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CLEARING “HO USE RETURNS. 


The returns of exchanges continue on their face to be of a 
satisfactory character, and for the week under review, not- 
withstanding the fact that the holidays are almost upon us, 
exhibit an excess of ——- $66,000,000 over the figures for the 
week ended December 12, whereas during the same time in 
1884 there was a small decrease, The increase in the present 
instance, however, is almost wholly at New York, and ascrib- 
able to the heavier speculation on the Stock Exchange; b ut 
many other cities show slight gains which in the aggregate 
reach a little in excess of $5,000,000. Our statement below 
makes the increase over last year 35'4 per cent, and institut- 
ing comparison with earlier years, we find that there is a gain 
over 1883 of 2°8 per cent and over 1882 of 0'°5 per cent, while 
the loss from 1881 reaches 23 per cent. 

The transactions on the New York Stock Exchange embrace 
3,430,371 shares for the week this year, against 1,915,659 shares 
for the week of 1884. The market value of these shares has 
been respectively $219,207,000 and $114,070,000, and after 
deducting double these values from the New York totals, the 
exchanges arising through other business record a gain this 
year of 1c*l per cent, 







































































Week Ending Dec. 19. Week Ending Dec. 12. 
1885. = 1884, Per Cent. 1885. Per Cent 
New York.......... $811,593,574| $558,051,647 445-4 | $751,110,421' 434-4 

Sales of— 
(Stocks....shares.) (3,430,371), (1,915,659), .+-79°L) (2,836,850)! (+57°5 
(Cotton. ...bales.) (451,600) (513,000); (—12°0) (528,800)} (—47°2' 
(Grain...bushels)| (43,601,000); (33,120,000)) (+31°6) (41,055,000)! (+14°5 
(Petrolewm..bbis.)| (45,659,000)) (52,511,000); (—13°0) (60,556,000); (+21'1 
BOStOR .cccccccccces $84,906,642 269,019,827 +230 $84,199,954 +171 
Providence......... 5,429,700 4,305,400) +2671 5,520,600; +224 
Hartford........... 1,499,052) 1,234 271| +21°5 1,430,742} +68 
SR 864,749 827,018) +4°6 911,844; +149 
Worcester........ 796,377 718,557 +10°8 876,104] +322 
ngfleld......... 1,011,796 682,034; +483 760,907 +9°4 
 cctesstvenes 560,303 501,376, +115 502,926, +76 
Total N England| 95,068,619; $77,288,483) +23°0 $94,203,077} +172 
ladelphia....... $54,187,427) $49,362,556 +9'S $52,875,798, +24°7 
~_  —_—oreey 7,487,335 6,817,280) +98 7,127,365) +0°7 
Baltimore.........4 11,683,988 11,794,949, —09 11,737,101 +16 
Total Middle....; $73,358,750) $67,974,785) +79 $71,740,264) +175 
ChICAZO .....cceee- $53,251,812 $45,936,989 +15°9 $52,457,528 +6°4 
Cincinnati ......... 9,154,600 9,681,500; —5 1 9,775,100 +42 
Milwaukee..... 4,060,818) 3,879,595, +4°7 4,096,528) +73 
eee 3,538,237 2,314,875) +652°8 2,852,210 +152 
Indianapolis ...... 1,559,612) 1,416,235} +10°1 1,705,050 +13°9 
Cleveland.......... 2,669,932 2,040,928/ -+30°S 2,324,932) +71 
Columbus..... tineod 1,636,121 1,483,159, +10°3 1,523,408 +411°3 
PRCT isccccecceccces 778,440 686,615) +13°4 775,052} +105 
Omaha@,.e.ceeee. ous 3,047,030 2,036,347) -+49°6 2,857,620) +431 
Denver®.... ...0... BOOL TBS = =—§«_— ccccccce] ccccce 3,548,467] ...... 
Total Western...) $7,726,602 = +148 $78,368,617 +78 
te BER cccccccces $15,355,707; $14,412,594) 465 $16,069,998 4+3°2 
St. Joseph......... 971,334 554,308 +752 867,360! +46°4 
New Orleans....... 12,936,050! 11,158,305, +15°9 12,638,522} —11°6 
Louisville.......... 4,492,583) 4,013,510, +11°8 4,821,477, +163 
Kansas City....... 4,220,124) 3,680,908, +14°6 5,001,654; +26°1 
Memphis. ......... 1,834,826) 2,228,061; —17°6 1,649,184) —24°7 
Galveston*........ kk) ee eee 2,323,083; =... eee 
Total Southern..| $89,811,518 $36,052,716) +1074 $41,051,195 +0°7 

| 

San Francisco ..... $11,646,973 __ $11, 894, 123 —2*1 $9,079,839 —70 
Total all ......... ‘$1,111, 206,036 036 $820, 737, 997 _+35°4 | 81,045,553,443) 4+26°9 
Outside New York! $299,612,462 ~ $262,656,350! ir | $204,443.022, +112 








* Not included in total. 

Christmas falling on Friday this year our usual telegraphic 
returns of exchanges cover only four days, and compare with 
a like namber of days in 1884, The result is quite favorable, 
the increase in the whole country being 39°7 per cent, and 
outside of New York reaching 18°8 per cent. 



































Four Days Ending Dec. 24. 5 D’ys End’g Dec. 18. 

1885. | 1884, [Per Cent.| 1885. | Per Cent 

New York.......... | $505,234, 084 $335,546, 685 4506 | $676,6°8,228 +421 
Sales of Stock (shs.)| (1,317, 928) | (871,068)! (+51°3) (2,846,539)| (+-71°5) 
MOG OMss cosccccecece 53,144,074) 42,.679,: 00 +245 71,383,316 +232 
Philadelphia.. .... 37,390,962, 27,620,340. +854 45,.5+-0,811 +70 
Baltimore erereee eeeer 7,414,397) 736,854! —4°2 0,636,488 —4°3 
IOs chebades 33,898,000! 26,678,043) +271 44,451,000, +148 
a 11,038,164 10,313,597, +7°0 12,450,222) +33 
New Orleans...... 8,340,394! 8,665,113)  —3°7 11,! 13,745; a. 17°1 
Total............| $65,460,075, $459, 239,732. 4.42" 9 $571,352.810 434 34°6 
Balance, Country* 56,059, 960) 50,834, 050, +106 55, 657,209) +121 1 
Total all...... $712, 520,05 $510,073,812, +39°7 | #927 7,010,019) +350 
Outside New York! $207,285,951, $174,527,127' 4188 a ® #250. 321, #91! +134 





* Estimated on the basis of the last weekly returns, 
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THE FINANCIAL SITUATION. 

The rapid rise in foreign exchange and the sudden out- 
flow of gold this week modified materially the tone of the 
money market and its tendency. This result was due, not 
to any contraction in the supply of loanable funds which 
the engagements thus far made for shipment have pro- 
duced, but toa fear that these gold exports might be con- 
tinued, and to such an extent as finally not only to intrench 
on bank reserves, but also to disturb our currency basis. 
Every one having money to lose sees that our commerce 
is not obedient to natural trade influences now, but is 
under the control of a statutory regulation for forcing 
silver into circulation; and knowing also that if no change 
is made, the inferior metal must in the end drive out the 
better, it is not surprising that every event, giving evidence 
of the working out of this principle, should cause men to 
take counsel of their fears. With such conditions, the 
advance in money concurrently with the advance Monday 
(close on to the gold shipping point) in foreign exchange, 
was natural; so, too, when exchange took another upward 
turn on Tuesday and the engagements of gold for shipment 
were announced, it was only reasonable that the rates for 
bankers’ balances should advance again,—6 per cent being 
touched on that day, the market reacting subsequently, 
and making the average for the day only about 4 per cent. 
Since then, exchange being easier, money has been easier, 
though an unsettled feeling still prevails. 

The probable extent of this gold movement has, of 
course, become for the time-being the absorbing question. 
All we can sayin reply to the inquiries received is, a 
repetition of what we have said in previous weeks, that 
while large exports just now would be unusual and are 
unlikely, any positive forecast of the exchange market is 
out of the question in the present state of the silver dis. 
turbance. At the same time it should be remembered 
that even with exports‘of gold in progress, there is far less 
substantial ground for fear of any immediate sudden 
change in our currency than existed months back. Of 
course if the public allows itself to become frightened and 
does what a few are doing, there might be no end of 
trouble. But it cannot be too prominently kept in view, 
that the policy pursued by the present Administration has 
been a preparation for just such a _ contingency, 
and has totally changed the outlook so far as 
the Government is concerned, which is_ the 
important point ; furthermore, so long as Mr. Cleveland 
is President and Mr. Manning is Secretary, it is not rea. 
sonable to anticipate that any number of speeches in Con- 
gress or resolutions even, can induce them to reverse their 
action. The position of the Administration on this ques. 
tion is one of principle, involving the business interests of 
the entire country ; the Government knows better than 
any one else what it has escaped, and that it would be 
quickly wrecked by change ; as the President has through 
his life shown no lack of firmness (and he has had dema. 
gogues barking at his heels on many other similar occa- 
sions) there is not the least need for fear in that direc- 
tion as we look at it. Leaving out of the calculation then 
all anxiety on that score, we do not believe the movement 
of gold at this time will go beyond our ability comfort- 
ably to meet it. Of course there was and is no need for 
our losing a dollar of gold, but on the contrary we ought 
now to be importing it largely. The current is reversed 
and our stock is being drawn down simply to make room 
for silver dollars and silver certificates—it is the tribute 
exacted from the people by these silver mine monopolists. 

On this question Senator Beck has made a deplorable 
exposition of himself this week in his attack in the Senate 





on President Cleveland and Secretary Manning. Facts, 
argument and public opinion have been piling up against 
his silver theories so rapidly of late, of course no resource 
was left him except to get mad. And with loss of temper 
came an entire loss of any intelligent treatment of his 
subject and of all finer sensibilities, until, if he is cor- 
rectly reported by the daily press, he implied very plainly 
that Secretary Manning’s policy made the Secretary no 
better than a thief, and that he and the President had 
been bought up by bondholders. How straitened in 
argument the Representative of the great State of Ken. 
tucky must have been to have let himself down so low: 
and certainly the Secretary could want no better evidence 
of the conclusiveness of that portion of his report cover. 
ing his exposure of the silver fraud than this loss of tem. 
per and self-respect affords. But we feel sorry for Senator 
Beck, for we do not agree with the large majority of our 
people in thinking his views are proof of a slippery char. 
acter; we believe rather that it is a physical impossibility 
for him to get down off his hobby. He must see, how- 
ever—for who does not now ?—that the country is suffering 
in very many ways, and the farming interests North and 
South most of all, by this silver infatuation. Cotton selling 
at 5d. (the lowest point it has reached since 1855) and 
pretty sure to go even lower if silver coinage is not soon 
suspended, is a point he will one of these days have to 
settle with his Southern constituents. Perhaps a Ken- 
tucky constituency can be fooled with the stock argument 
that it is all the ‘‘gold bugs” and “bondholders” work ; 
though by the time the Senator’s re-election comes around, 
should there be no repeal, we cannot but think that the 
condition of things will be pretty sure to reveal the truth 
to a portion of them at least. Some of our foreign readers 
write to know what will be the action of Congress with 
regard to suspending silver coinage. It is impossible to 
answer that inguiry, though we are free to say, that any 
intelligent action on the silver question is not looked 
forward to with the same confidence it was a short 
time since;:—a loss of hopefulness which undoubtedly 
has had much to do in shaping the conditions which 
have resulted in the present outflow of gold, and 
which is also causing business to lose its more buoyant 
features. 

On Monday the cable reported discounts in the open 
market at London at 3? per cent, but we have been 
unable to confirm that rate; the highest of which we have 
any knowledge is 3} per cent, subsequently falling to 3}. 
The same day, under the influence of an urgent demand 
which absorbed all the bills offering, foreign exchange 
here advanced half acent per pound sterling, and on Tuesday 
there was a further rise of one cent, carrying the nominal 
above, and the actual rates close to, the gold exporting point, 
and inducing preparations for the withdrawal from the 
Assay Office of $1,400,000 for shipment to Europe. At that 
the market became more or less excited. Inquiries for 
futures, for bills for investment, and for speculation, were 
somewhat urgent, the applicants desiring to put their 
money in property which would command gold regard- 
less of the profit or lack of profit resulting from 
the holding of the bills until maturity. At the 
same time many bankers showed an unwillingness to sell 
futures unless a stipulation was given that payment for 
them would be made in gold, and not lawful money 
which would include silver. But many who had hereto- 


fore refrained from drawing, had an accumulation of 
bills, which the high rates enabled them to sell at a good 
profit, and these offerings so liberally supplied the market 
on Wednesday that the quotation fell off half a cent, 
thus carrying actual rates at least that much below the 
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gold exporting point. In fact, the circumstance that 
within the past six days there had been an advance of 
fully 34 cents per pound sterling in the sight rate so 
encouraged speculative drawing that altogether the supply 
was to such an extent in excess of the inquiry that the 
market closed heavy Wednesday afternoon and continued 
without change on Thursday ; yet, notwithstanding this, 
$600,000 of the gold prepared for export was shipped by 
the steamer sailing on Thursday. 

It is well enough to remark here (in view of some 
things that are being written just now) that in reckoning 
the ability of the country to export gold, one is not 
justified in going beyond the visible stock as the starting 
point for such an estimate. Our investigations more and 
more confirm us in the belief that the official statements 
of gold holdings in the United States are largely fictitious. 
Even the Government figures of imports and exports are 
extremely inaccurate, as merchants and bankers do not 
willingly disclose their purely business transactions. 
We have a case in point now, in the imports and 
exports of Spanish gold which have been in progress for 
some time, over half a million of which has arrived this 
week, and some, we know not just how much, has gone 
out. We referred to this movement last week. The gold 
is brought by the Bremen and French steamers and is by 
no means an exchange operation, but for use in payment 
for the Cuban sugar crop, and also in the South Ameri- 
can trade. Until within a few years doubloons were 
selected, but during the reign of Alfonso a piece of the 
nominal value of five dollars was coined, and this now is 
the favorite with bankers, because it will pass in the West 
Indies and South America fora little more than its 
nominal value, and in that circumstance the profit of 
the operation consists. One will find it quite impossible 
to follow these coin out of the country, except in small 
part, through any official statement. Another case has 
come to our knowledge lately in which gold goes out more 
or less every year without anybody marking it, and that 
is through the export of Doré bars, which contain 3 
to 5 ounces of gold in each 1,000 ounces of silver. 
These bars have been at times shipped largely to 
France because the cost of assay and parting is much less 
than it is in this country. We count this gold when we 
make up our production, but we do. not deduct it from 
gold when shipped as silver. 

The stock market has had another irregular week. Of 
course the flurry in exchange influenced stock values. In 
fact some claimed that the spasm in the exchange market 
was the work of those who were seeking to depress Wall 
street markets. There is no evidence of that, however, 
and plenty of evidence todisprove it. Tuesday afternoon, 
when the announcement was made of preparations for the 
shipment of gold to Europe, stocks were raided. On the 
next morning a covering movement followed the decline 
in sterling, but in the afternoon sales were renewed and 
the tone became unsettled, being generally weak toward 
the close. On Thursday there was a better feeling, 
the whole market gradually improving under the lead of 
the Vanderbilts and Grangers. An incident of the 
week has been the sale of new West Shore bonds at par on 
Thursday. We may mention in the same connection that 
on Saturday last it was announced that bids to the amount 
of $22,860,000 had been received for the $6,000,000 of 
West Shore bonds offered by Messrs. Drexel, Morgan & 
Co., the whole being taken at 98 26-100 by a syndicate of 
bankers. This must about close up the West Shore-New 
York Central affair. The latest prices for the bonds of 
the former show the public estimate of the future of 
these properties. Certainly a more necessary and at the 





same time thoroughly successful arrangement was never 
consummated. 

Pennsylvania Railroad, in its November statement, 
issued day before yesterday, furnishes the first practical 
evidence of that improvement in trunk line business of 
which so much has been said, and which has been awaited 
with no little anxiety. The improvement is not as yet 
very marked—at least as relates to gross earnings and the 
Kastern division of the system. Nor can it be claimed 
that the improvement is the result chiefly of better rates, 
for November last year was a very bad month, and thus 
we are comparing with small totals. But be the cause 
what it may, the gain in gross earnings, though small 
and amounting to only $20,602, is the first gain reported 
in any month of the year 1885—in fact, it is the first gain 
in gross receipts of any kind on the Eastern system in 
eighteen months, the last preceding gain having been 
reported in April, 1884. It should be clearly under- 
stood, too, that the advanced tariff has not counted 
in full in this month—that in the first place freight 
rates were not raised to the basis now in force 
till well towards the close of the month, and more 
particularly that there is a large number of time 
contracts outstanding, made at the lowest rates of the sum- 
mer and extending till the first of January, on which 
freight is all the time going forward. This latter is a 
feature upon which hardly too much stress can be laid, 
for until such contracts have run out it is useless to talk of 
the benefits to result from the higher tariff. As regards 
passengers, our readers know that the present rate on this 
class of business dates only from the lst of December, 
and that on immigrant travel the advance does not go 
into effect till the first of the new year, 

With the increase of $20,602 in gross receipts, the com- 
pany was able to effect a saving of $119,972 in expenses; 
accordingly the gain in net foots up quite a respecta- 
ble little amount, and it is a satisfactory feature that this 
increase in net has been gradually growing during the last 
three months, having been $4,656 for September, $13,111 
for October, and $140,574 now for November. The 
Western lines also give a greatly improved account of 
themselves. These latter, being so much more largely 
than the Eastern lines dependent on through business, 
show more largely the benefits of the better rates that 
were in force. Still the value of deductions of this kind 
is greatly impaired by the fact already mentioned that the 
exhibit a year ago was exceptionally bad. The deficiency 
(below the amount needful to meet the month’s liabilities) 
then was $212,105; this year it is reported as only 
$50,969, representing a gain of $161,136. If we add 
to this the gain of $140,574 previously reported on 
the Eastern lines, we get a total gain on the entire system 
of $301,710. That the reader may have the comparisons 
with other recent years, we give the following table in our 
usual form. 











| 
Lines East of | 1885. 1884, | 1883. 1882. 1881. 1880. 
Pittsburg. | 
November. : | $ g z $ 3 
Gross earnings.....| 3,971,536) 3,950,987) 4,473,479) 4,973,825, 9,840,215] 3,574,018 


Operat’g expenses.; 2,355,254, 2,475,226, 2,616,302) 2,771,463 2,379,871) 2,180,837 


Net earnings... 1,616,285, 1,475,711 1,857,177} 1,602,362, 1,460,344) 1,394,076 
Western lines...... | —50,969) —212,105, —5z,408| +330,303 +161,331) +344,827 
I | 1,565,316| 1,263,606; 1,804,769) 1,932,665 1,621,675| 1,738,903 
Jan. 1 to Nov. 30. | | 
Gross earnings..... (41,568,345) 44,797,593 47,242,734 44,022,657 40,392,427) 37,712,240 
Operat’g expenses. 26,792,277) 27,853,911 (29,089,861 27,675,083 24,181,246 22,203,467 
| ee | { 

Net earnings... |14,776,068 16,943,672! 18,152,873 17,247,574 1,211,181| 15,508,773 
Western lines......,—1246,292| ~731,131) +1110,803 +1911,284 +-2740,008/+2859,562 


Result........... |18,529,776| 16,212,541 19,263,676 19,155,858 |18,951,189118,968,335 



































From this we see that the result on the combined sys- 
tem, for November, while so much better than in the 
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previous year, is with that exception poorer than in any 
other year given, though in 1881 it was not greatly different. 
For the eleven months to the end of November the result 
of course is decidedly the poorest of the six years, the loss 
as compared with 1884 being about $2,700,000, and as 
compared with 1883 over $5,700,000. It may not he 
amiss to state here that the improvement over November, 
1884, which we have noted in the case of the Pennsylvania 
itself, also extends to the roads under its control, but 
separately reported, like the Baltimore & Potomac and the 
Northern Central. The latter returns an increase in net of 
$14,431, and the Baltimore & Potomac an increase of 
$25,305 (on net last year of only $31,372), and both had 
heavier gross than a year ago. 

The following table exhibits the receipts and shipments of 


gold and currency by the New York banks during the 
week. 























Week ending Dec. 24, 1885. Received by Shipped by Net Interior 

N. Y. Banks.|N. ¥Y. Banks. Movement. 
a A Ra RETIN 925,000 | $1,520,000 |Loss.. $595,000 
RA 8 a eee oe be ——- sal Gain . 45,000 
Total gold and legal tenders.....| $970,000 | $1,520,000 |Loss.. $550,000 





The above shows the actual changes in the bank hold. 
ings of gold and currency caused by this movement to and 
from the interior. In addition to that movement the banks 
have lost $1,200,000 through gold exports and the opera- 
tions of the Sub-Treasury. Adding that item to the above, 
we have the following, which should indicate the total 
loss tothe New York Clearing House banks of gold and 
currency for the week covered by the bank statement to 
be issued to-day. 























Week ending Dec. 24, 1885. Into Banks. |Out of Banks,| Net Change in 
Bank Holdings . 
Banks’ Interior Movement, asabove| 970,000 | $1,520,000 |Loss. .€550,000 
Sub-Treasury oper. and goldexpts. 5,500,000 6,700,000 |Loss. 1,200,000 
Total gold and legal tenders....! $6,170,000 | :88,220,000 |Loss. 1,730,000 





The Bank of England reports a decrease of £260,564 
bullion during the week. ‘ This represents £50,436 drawn 
from the interior and £311,000 net shipped abroad. The 
Bank of France reports a gain of 2,305,000 francs gold 
and aloss of 842,000 francs silver, and the Bank of Ger- 
many since the last return gained 9,540,000 marks. The 
following indicates the amount of bullion in the prin- 
cipal European banks this week and at the correspond. 
ing date last year. 





Dec., 26, 1884, 



































Dee. 24,1885. | 
Gold. Silver. | Gold. Silver. 
£z z £ £ 

Bank of England ........ SORBET ecoctdcccces DOBOUBBTE) cocccce << 
Bank of France ..... .... 46,695,096 43,589,554! |40,577,960| 42,375,674 
Bank of Germany .... ... 8,025,500/24,076,500)|| 6,855,000/ 20,565,000 
Total this week .......... 75,023,0 49 67,666,05 1|/'67,935,634/62,940,674 
Total previous week .. ..|75,072,130 67,341,975) 68,367,077/61,486,594 





The Assay Office paid $135,161 through the Sub-Treas- 
ury for domestic bullion during the week, and the Assist- 
ant Treasurer received the following from the Custom 
House. 
































Oonsisting of— 
Date. Duties. a“ U. 8. Gold _| Silver Oer- 
‘ Notes. | Oertific’s. | tijficates. 
Dec.18.| 348,479 06 $1,500) $95,000; $220,000! $31,000 
“ 19. 314,695 48 2,000' 78,000! 191,000 43,000 
= 21. 351,603 14 4,500 141,000 140,000) 65,000 
= 33. 667,621 69 5,000 175,000 423,000 63,000 
“ 23. 460,612 54 2,000 134,000 283,000 41,000 
“ 24. 252,131 77 3,000 46,000 159,000 44,000 
Total.| $2,395,143 68) $18,C00| $69,000) $1,416,000 $237,000 





Included in the above payments was $7,000 in silver 
coin, chiefly standard dollars, 
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OUR NEW YORK RAILROAD COMMISSION, 


The publication of the various annual statements of our 
railroad companies, as returned to the State Board at 
Albany, just at present so conspicuous in the papers, sug. 
gests that our Railroad Commission has now had a trial 
of three years, and that with the expiration of the present 
month it will complete what may be termed the first stage 
of its existence. Wedo not speak too strongly when we 
say that the work it has done has given general satisfac. 
tion, and to-day we think very few persons can be found 
who would maintain that the Board has not been of sub- 
stantial service, a benefit to all the different interests which 
it was supposed to represent—merchants and pro- 
ducers, investors, and even to the railroads them- 
selves. 

Indeed, it is not a little surprising that there should be 
such a practically unanimous sentiment as to the useful- 
ness of the Board. The most strenuous opponents of the 
measure creating the Commission were the railroads, as 
represented by their officials; now even these no longer 
regard it asa menace to their interests, but are beginning to 
recognize that it has in many instances been of service to 
them. In fact, some railroad officials have no hesitation 
in saying frankly that the wisdom of the Board’s creation 
has been amply demonstrated. One reason for the gen- 
eral favor with which it is now regarded is found, no 
doubt, in the singular and gratifying efficiency of the 
body composing it. Had the members of the Commission 
been of a less reliable character, the criticism might now 
be of a different nature. 

Beyond this, however, the success attending their work 
is due more than anything else to the character of the act 
to which they owe their life. It is only another illustra. 
tion of the correctness of that policy of State supervision 
of railroads which we have always advocated. We have 
never ceased contending that it was possible for a 
State Board todo much good, if only the powers granted 
were not made too extended. ‘The Commission, we have 
maintained, should be chiefly advisory and not vested with 
judicial or legislative functions. The Massachusetts Com- 
mission was the model. That principle had been applied 
there, and found eminently successful. Three years’ 
experience under our own Board again justifies the wisdom 
of the plan. The New York Commission has been given 


[ sufficient, but not excessive powers, and thus they have 


been able to accomplish what under any other circum. 
stances it would have been well nigh impossible for them 
to do. 


One of the prime functions of the Board is 
to sit as a tribunal for hearing grievances and 
complaints, and to make investigations. Its recom. 


mendations and suggestions, not being manda tory, are 
carefully considered and weighed, with a strong proba- 
bility that they will be acted upon. The railroad is not 
concerned in fighting the Commission, but rather in not 
fighting it. The constant endeavor is, to avoid hostile 
legislation. The fear that if the recommendations of the 
Commission be disregarded the Legislature may take it 
upon itself to enlarge the Commission’s power, acts as a 
strong incentive to compel the adoption of the recom- 
mendations. It is found, too, that in this way many 
real evils are disclosed, whose uncovering is as beneficial 
to the roads as to the public, and thus double aid is ren- 
dered. Practical evidence of the disposition of the rail- 
roads to conciliate such a Commission, was afforded by the 
experience of the New York Board in the very first year of 
its existence. The Commissioners had recommended a 


reduction of rates on both freight and passengers on the 
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Harlem division of the New York Central. The officials of 
the road thought that such reduction was unwarranted and 
uncalled for, and certain to entail a heavy loss of earn- 
ings, but they made it nevertheless. 

Of course, certain powers the board must possess. It 
must have authority to compel the production of books, 
papers, &c., and summon witnesses, examine accounts, Xc. 
This power the New York Board has got, and it has been 
of inestimable use in the carrying-on of its work. And the 
further power to enforce publicity is of equally great 
importance. Who can measure the harm, for instance, 
done to all interests by the policy of secrecy which our rail- 
road managers, with misapplied assiduity, so persistently 
and so long pursued ? In no particular has our New York 
Board rendered greater service than here. The system of 
quarterly reports is wholly their work, and hardly too 
much credit can be given them for this. Many of our 
readers will remember how strongly the railroads were 
opposed to these quarterly statements, but the Board re- 
mained firm, and the reports to-day constitute a feature of 
the Commissioners’ work unsurpassed in excellence. The 
statements have been improved, too, with time, so that now 
we have in each case comparisons with the accounts and 
figures of the corresponding period of the preceding year. 

There are other features of the Commissioners’ work 
which are likewise solely the result of their own endeav- 
ors, and not at all to be attributed to the excellence of the 
law. In fact, it may be affirmed that the efficiency of the 
act depended wholly upon the class of men selected to 
carry it out. It is to be said to the credit of the present 
Board that they have sought to execute it according to its 
spirit as well as in letter. They have not undertaken to 
interpret it in any unfair sense. ‘There was at first a well- 

.defined fear that the original sentiment, rather than the 
resulting act, might govern the members of the Commis- 
sion. It was possible that they would seek to harass and 
vex the railroads. They have certainly not favored the 
roads. But neither have they been unjust, at least to a 
degree to attract notice. Mr. O’Donnell’s appointment 
was originally regarded with some apprehension, but even 
he, though never quite able to get rid of a primitive bias 
against the roads, has done very creditable work. 

We remarked above that with the close of this year 
the Commission would complete what might be termed 
the first stage of itsexistence. Our reason for this remark 
is, that there is a possibility that the personnel of the 
Commission may now be changed. The terms of the 
Commissioners were respectively three, four, and five 
years from the lst of January, 1883, so that the term ot 
the Commissioner for the short period—Mr. O’Donnell— 
expires with the Ist of the new year. We should think 
it would be a good stroke of policy on Governor Hill’s 
part to retain Commissioner O'Donnell for another term 
of years, but of his intention in that regard we have of 
course no knowledge. It would be keeping a good ser- 
vant in office, and it would be in the line of sound business 
principles which we are everywhere seeking to enforce in 
public affairs. Moreover, it would be preserving the orig. 
inal idea of the framers of the act, and would, we are 
sure, be pleasing to the mercantile community, whom Mr. 
O’Donnell was appointed to represent. 

The composition of the Commission, as provided in the 
act, should not be overlooked. That indeed was a unique 
feature of the measure. One of the members was to be 
selected from each of the two great political parties (one 
of the two to be experienced in railroad affairs), and the 
Other or third member to be appointed on the recom. 
mendation of certain mercantile and anti-monopoly bodies. 
The idea was to give both political parties and all interests 





a representation on the Board. In accordance with this 
provision, Mr. Rogers, a Republican and a civil engineer, 
was appointed to represent the railroad interest; Mr. 
O'Donnell, an avowed anti-monopolist, the mercantile 
interest; and the third member, Mr. Kernan, is both a 
Democrat and a lawyer. We do not see that the 
act provides for a continuance of this mode of selec 
tion in the future, but it is obviously desirable 
that the Board should remain non-political in 
character and that the different interests should all, as 
now, continue represented. But above all, we should 
think it advisable to retain the present Board unchanged, 
because of the experience its members have had and 
because that will promote their usefulness and efficiency. 
It should not be forgotten that the Board is only at the 
beginning of its work-—that there is still a great deal to 
do. Wedo not mean that equally competent persons 
could not be found outside of the Commission, but there is 
risk of making a mistake, and the new hands, besides, 
would practically have to begin at the commencement 
again. 





THE HKASTERN DIFFICULTY—THE PROSPECT 
OF PEACE. 


The lull in the affairs of the Balkan region continues. 
For some days it seemed as if the suspension of hostili- 
ties could only be temporary, and as if in spite of the 
outside pressure the belligerents would again be in open 
conflict. In this matter time has proved somewhat of a 
healer, and the longer the informal armistice lasts the 
greater is the prospect of a peaceful settlement. <A point 
has been gained in the appointment of the international 
commission to demarcate a line between the Servian and 
Bulgarian armies, and the reported prolongation of the 
truce to March 1 seems to point in the direction of peace. 

Some of the features of this little affair in the East 
have been very interesting, and we believe that there are 
but few fair-minded people, who have been watchful of its 
progress, who are not so far gratified with the result. 
There was something noble as well as startling in the 
spontaneous uprising of the Roumelians, and their de- 
mand for incorporate union with their brethren of Bul- 
garia. No evidence has been produced to show that the 
movement in Eastern Roumelia was fomented by any out- 
side influence. It was a spontaneous outburst of sup- 
pressed sentiment which had been smouldering, but gath- 
ering strength, for over seven years. The Berlin 
arrangement of 1878, whatever its excellences‘ 
was a severe disappointment to the Bulgarians 
generally. It was so in a very special sense to the 
inhabitants of Eastern Roumelia. The inhabitants in 
both provinces were of the same race. ‘T'ney were breth- 
ren also in language and religion. They had long had 
common aspirations. They had made a common effort for 
liberty. The treaty of San Stefano recognized these 
facts, and made them one. The treaty of Berlin, brought 
about by considerations of a different sort, disregarded 
these facts and held them apart. It was natural and 
proper enough that the Roumelians, who had been rele- 
gated baci to their old bondage, should assert themselves 
as soon as they found an opportunity. It was natural that 
their brethren in Bulgaria should respond to their request, 
and should receive them with open arms. And how 
Prince Alexander could have acted other than he did; 
with a proper regard to all the higher considerations of 
right and justice and humanity, it is difficult to see. He 
accepted a most difficult task, and came under a most 
serious responsibility. It was for Europe to say whether 
the coup d'etat which placed him at the head of united 
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Bulgaria and Roumelia was to be sustained. It was not 
he who made the revolution. He simply accepted facts, 
subject to the judgment of Europe. 

It was in these circumstances, while Europe hesitated 
and deliberated, that Prince Alexander was threatened by 
Turkey on the one hand and by Servia on the other, and 
that the Greeks prepared to extend their territory by 
marching into Macedonia. The situation recalled the 
memory of 1876; and it was difficult even for those who 
took the most hopeful view of the situation to resist the 
conviction that the Eastern question was about to be 
opened in all its entirety, and that the fate of the Balkan 
Peninsula was again to be subjected to the arbitrament of 
the sword. Much, it was felt, depended upon Turkey. 
If she should march her troops into Roumelia the world 
would ring again with the report of “horrible atrocities,”’ 
and the Russians would descend into the peninsula to 
defend their Christian kinsmen from the brutality of the 
Turk. This was the greatest of all the threatened dan- 
gers. Happily Turkey was well advised. But while 
Turkey wisely waited, Servia rushed in. If Bulgaria was 
to be enlarged by the addition of Eastern Roumelia, Ser- 
via demanded the rectification of her Southern and 
Southeastern frontiers. In other words she demanded 
a slice of Bulgarian territory. Not contented 
with making her wants known, but resolved to antici- 
pate the action of any European Conference, she 
entered and occupied. For some days Sofia was in dan- 
ger; and it almost seemed as if Bulgaria was to be 
overrun. It was a shameful piece of work on 
the part of Servia. The situation had been crit- 
ical enough before. It was rendered doubly so by the first 
clash of arms. If Turkey had rushed in, if Russia 
had followed, and if Austria had more fully shown 
her hand by coming to the aid of Servia, the situation 
would have been alarming enough; and Servia would 
have been to blame. The result has not been according 
to Servia’s expectation; and Austria, who but thinly 
veiled, has stood behind Servia in this whole affair, is 
already swallowing a cup of humiliafion. Prince Alex- 
ander, in most difficult circumstances, has shown himself 
in the light of a soldier and a statesman; and he has won 
honors in both characters. 

We have already hinted that the presumption is that 
the present armistice will result in peace. War could not 
have taken a general character in the Balkan region with- 
out disturbing the triple alliance; and neither Germany, 
nor Austria, nor Russia, is willing to disturb that alliance 
at present for any doubtful advantages that might result 
from war. According to our latest information on the 
subject, the Sultan has expressed his willingness to a qual- 
ified union of Bulgaria and Eastern Roumelia. Prince 
Alexander is to rule both—the former as king, the latter as 
governor—and both offices are to be confirmed to him for life 
and made hereditary. On the face of it, this arrange- 
ment is a compromise ; but it points in the right direc- 
tion. It canonly be temporary. Sooner or later,-if this 
arrangement should take effect, the union will become 
autonomous ; and the governor will disappear in the 
king. Strange enough it is that Great Britain and Rus. 
sia should have changed sides on this question since the 
date of the Berlin Conference. At that time Russia, as 
_ we have seen, was in favor of the union of Eastern Rou- 
melia and Bulgaria, and such union had been provided 
for in the San Stefano treaty, while Britain was opposed 
to it. On this occasion Britain is in favor of the union, 
and Russia has been opposed to it. Why? The reason 
is easily given. The union at that time, and under the 
San Stefano treaty, would have made the new and en- 





larged Bulgaria a province of Russia, because of the influ- 
ence of Russia then in the Balkan region, and because of 
the provisions made for carrying on the Bulgarian Govern- 
ment. Such a Bulgaria would have been an outpost of the 
Russian Empire and a perpetual menace to Turkey. 

In the interval the situation has changed. Russian 
influence has vanished from the peninsula; the Bulgarians 
and the Roumelians have been feeling their own strength 
and developing a national sentiment, which is antagonistic 
rather than friendly towards Russia ; and Lord Salisbury 
has very wisely concluded that an enlarged Bulgaria now 
would be a bulwark of defense rather than a menace to 
Turkey. Russia, it appears, has at last withdrawn her 
objections to the union ; and for the first time since the 
uprising in Kastern Roumelia, the Powers are agreed. It 
is more than possible that trouble will be experienced in 
determining the border lines between Bulgaria and Servia. 
But Servia has not justified her claim to any compensa. 
tion by increase of territory at the expense of her victo- 
rious neighbor ; and it will be well for her if she escapes 
without paying a heavy indemnity for her folly. All the 
aspects of the situation encourage the hope for peace ; and 
it is gratifying that peace will not prove destructive of the 
just aspirations of the Roumelian population. 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 


























BEXOHANGE AT LONDON—Dec.10.;|| EXOHANGE ON LONDON. 
Amsterdam .| 3 mos. |12'°2% @12°3*4 | Dec. 10) Short. 12:05 
Amsterdam.) Bight.| 12° 14912°1% — ae | «heese 
Hamburg . .| 3 mos./20°52 @20°56 ||Dec. 10! Short. 20°34 
OEIER ccocce és 2052 @20°56 Dee. 10 oa 20°34 
Frankfort... os 20°52 @20°56 ||\Dee. 10 * 20°34 
Vienna. ..... es 12°70 @12°72%) Dec. 10; “ 12°57 
Trieste ... .. ” 12°7 @12°7219) Dee. 10) - acass 
Antwerp .. “ 125945 @25°50 | Dee. 10, “ 25°25 
St. Petersb’g os 2314 @2338 |\Dece 9) 3 mos, 232120 
aris........| Short. |25°19 @25°2249'|Dec. 10: Short. 25°24 
3 mos. 125°38% 25°45 || cc. | cece | ccccce 
Genoa .... os 25°60 @25°65 iiDec. 10) .... |  ceccse 
Madrid... i 451904544 ‘Dec. 10 3 mos. 46°50 
tain sini s 455 @4514 Dee. 10) aas-t enemies 
Lisbon.... .. ” 5115,;,@5115)¢ | Dec. 10) nenede 
Alexandria . wf eeseae (Dee, 10) © | . seeece 
Constant’ple;  * cenges ‘Dev. 10) 3 mus. 109°87 
Bombay ....| Dem’d 1s. 65,4. Dee. 11) Vel. t’rs ls. 61gd. 
Caleutta,.... s ls. 65, ¢d. Dec. 11); * 1s. 6!ed 
i [cst scoo 1 £4  sdemes Dee. 11\s0days "84 
8 See Dec. 11) 4 mos. 3s. 4%4d, 
ncaa! sence | seenee Dec. 11 be 4s. 8d. 




















[From our own correspondent. |] 
Lonpon, Saturday, December 12, 1885, 

To expect any material change in the conditions of trade at 
this season of the year is of course out of the question. We 
are now close by the holiday season and the termination of 
the year, when business is invariably more or less interrupted, 
and we cannot anticipate any decisive movement until we are 
well into the new year. Favorable reports of improving trade 
are still not wanting, although they have not so far resulted 
in any material gain to the welfare of the manufacturing dis- 
tricts. More animation is noticed in the produce mirkets, but 
this possibly is in some measure attributable to holiday 
requirements, and the question of its being sustained has yet 
to be decided. Beyond an extension of the demand for 
money, accompanied by a quotable enhancement of discount 
quotations, nothing has transpired during the week to suggest 
that any real change for the better has taken place in trade. 

The Board of Trade returns for November repeat the 
familiar dolorous features of contraction on contraction, and 
are as hopelessly unpromising as the immediately preceding 
publications. Still, sanguine news as to the future are enter- 
tained in many quarters, and, if only the improvement re- 
ported in America be borne out, will probably be realized. 
But we have some untoward circumstances to consider which 
may yet make themselves felt. The general election has not 


resulted in such a decisive manner as to insure commercial 
security to the future, and whilst the Burmah difficulty has 
been apparently satisfactorily overcome, the Eastern trouble 
continues to drag its slow length along, and may at any 
moment prove to be pregnant with yet greater mischief, Nor 
must we fail to notice the condition of the silver market, bars 
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having fallen this week about 14d. per ounce, The prospect | 
of a growing depreciation in the value of silver is not one we 
can regard with equanimity, considering the extended vol- 
ume of our business with India, China and the East gen- 
erally, and the balance of which is adjusted with us in silver. 
But the silver difficulty will have to be faced, and it may as 
well be faced now as at any later period. As our indebted- 
ness to India for wheat, etc., is tolerably heavy and consid- 
erably in excess of what it was a year ago, the rupee will 
hardly suffer immediately. In the more remote future, how. 
ever, when we calculate upon a much larger trade with the 
Chinese Empire, the question will be of even more vital im- 
portance to us than it is even now, 

Money is hardening, and a steady market may be looked for 
until the close of the year. The feature of the Bank of Eng- 
land’s weekly return is the decrease of £1,047,141 in other 
deposits. The total is now £23,246,814. Six weeks ago it was 
£26,976,418, and there has thus been a reduction in the interval 
of £3,729,604. This is interpreted as affording some statistical 
evidence of improving trade, for which we turn in vain to 
the reilway traffics, Bankers’ Clearing House returns and the 
official returns of the Board of Trade. The present total is 
only £372,000 larger than a year ago, and we may infer that 
balances are at length being brought within more manageable 
limits. The reserve has gained on the week £80,497, and the 
proportion to liabilities stands at 45°9, against 44°63 per cent 
last week. The loss in bullion is only £246,338, notwithstand- 
ing that upon balance £410,000 was exported. The reserve is 
now £12,243,104, and the stock of bullion £20,648,609. Com- 


pared with a year ago these totals show an increase of £126,000 ; 


and a decrease of £163,000 respectively. 
The rates for money have been as follows: 









































| Open market rates. Interest allowed 
s for deposits by 

Bank Bilis. Trade Bills. eeterens 
London} | Joint | Dise’t Hse 
Three | Four | Siz | Three | Four | Siz | Stock | At |7tol4 
|Months|Months| Months Months Months Months) Banks. Call.) Days. 

Nov. 6 2 |174@2 24824 24@ —2 @ — 248243 @--| 1 %/1 -1 
“ 13, 2 |234@ — 2568 —|2H@ — 2M@S 3 E314 346314) 136 1p) 134-14 
* 20 3 |24@ —|254@ — 2M@ — 23443 |8 @343 @3%| 16 | 156/1%4-1% 
“ 27/3 |2 G24 24@ —24@ — 244@3 2349343 G3g) Ie | 16/184-1% 
Dec. 4 3 |2:4@ —236@ — 2gG25g 2@3 (2333143 @3ie| Wg | 16/1%4-1% 
* 11'3 |256@ —25¢@ --'2344 — 2343 8 G34 34@3%' 116 | 154/1%4-1% 











The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
the price of middling upland cotton and wheat, and the Bankers’ 
Clearing House return, compared with the three previous 


years : 
1885. 1884. 1883. 1882. 
Circulation,exciuding a 2 2 2 
7-day & other bills.. 24,155,505 24,444,060 24,832,156 25,338,630 
Public deposits ...... 3,220,419 6364,244 7,260,073 4,998,961 
Other deposits.... ... 23,246,814 22,874,394 22,138,770 22,095,732 
Governm’tsecurities. 12,558,949 13,162,619 14,462,793 11,381,022 
Other securities...... 19,472,632 21,779,315 19,755,161 22,197,952 
Ras’ve of notes & coin 12,243,104 12,117,638 12,934,561 11,262,759 
Coin and bullion in 
both departments.. 20,648,609 20,811,698 22,C66,711 20,851,389 
Proport’n of reserv 
liabilities .....:.. 45°S3p.c. 414 p.c 437, p. Cc. 4133 p. o. 
Deeb waccces cees 3 p. G. 5 p. G. 3p. G. 5p. 4 
TS 9914 x d. 99%xd. 1004x 4d. 100% x d. 
Eng. wheat, av. price 3is. Od. 303. 104 40s. Od. 41s Sd. 
Mid. Upland cotton.. 44d. 5714 5 ‘ed. 53g. 
No. 40 mule twist.... ya. 9 5gd. 9%d. 104. 
Clear’g-Houseret’n . 91,027,900 92,456,000 94,309,000 97,745,300 


The Bank rate of discount and open 
chief Continental cities now and for the previous three weeks 


market rates at the 


























have been as follows: 
Dec. 10. Dec. 8. Nov. 26. Nov. 19. 
Rates of 
Interest at | Bank | Open | Bank | Open | Bank Bank 
Rate. | Market! Rate. |Market| Rate. |Market| Rate. | Market. 
Duiccnand © 214 8 234 3 234 $ 21 
Berlin......... 4 314 4 254 4 234 4 234 
Frankfort ° 4 34% 4 254 4 2% 4 3 
Hamburg........ 4 2%, 4 216 4 254 4 234 
Amsterdam... 2 214 26 214 214 214 Qh 234 
Brussels....... 4 314 4 34 4 34 4 256 
Madrid......... 4 4 4 4 4 4 4 4 
VRB. cocecccee: 4 31¢ a 314 6 34 a S34 
St. Petersburg..| 6 6 6 6 6 6 6 6 
Copenhagen.... 4 4 4 4 4 4 4 4 














Messrs, Pixley & Abell write as follows on the state of the 


bullion market: 


Gold—The strong demand lately existing still continues, and pur, 
chasers for the Continent not only absorb all open market arrivals, bu 
also take some large sums from the Bank, who have so!d, since last 


week, £139.000, of which $289,000 for the Continent. 


amount to £216.00). 


Australia; total, 


£329,000. 


The purchases 


The Rohilla has brought £255,000 from I[ndia, 
the Maskelyne £3,000 trom River Pilate, and the Austral 270,900 from 


Ayres, and the P. & O. Steamer £17,000 to India. 
Silver—On the receipt of the message of the President of the United 
tates, and the announcement of large shipments from China to India, 


The Cuvier takes £100,000 to Buenos 


| rapidiy gave way from our last quotation. An arrival from the River 
Plate was placed at 475,,d. yesterday. but to-day’s price is ouly 47444. 
The arrivals comprise: £30.00) from River Piats; £10.00 trom New 
York, and £15,000 from Australia and New Zealand. The P. & O. 
Steamer has taken £145,000 to Bombay. 

Mexican Dollars-The French Government having further reduced 
their buying price, the rate declined from eur last week's quotation of 
4613; 6d. to 465;,d. at which rate the market is by no means firm. 


The quotations for bullion are reported as follows: 























GOLD. | SILVER. | 
London Standard. | Dec.10. | Dee. 3.|| London Standard. | Dec.10 | Dee. 3, 
s &@ is 4. | a. d. 
Bar gold, fine.. oz.| 7710 | 77 10 Bar silver..... .. oz,' 4734 47% 
Bar gold, contain’g. Bar silver,contain-' 
20 dwts. silver.oz.) 77 11% 77.11% || ingSgrs.gold..oz.' 475% | 4% 
Span. doubloons.oz. .... ... | 4... || Cake silver.....oz. 50 15-16 51%¢ 
8.Am.doubloons.og.| .... .. | ........ | Mexican dols...oz.' 46 5-16 46 13-16 








The sudden death of Mr. Vanderbilt naturally created con- 
siderable excitement in the American railway market. The 
news arrived on the first day of the settlement, and conse- 
quently tended to increase the confusion, but the immediate 
fall was not so great as might have been expected. Mr. Van- 
derbilt’s stocks suffered to the extent of 1 to 3, but there was 
a rally subsequently. However, on the pay-day general 
disorganization was noticed, and the closing of an extensive 
‘** bull” account upset the market for Grand Trunks and all 
American railway issues. Speculators for the rise here are 
evidently becoming anxious, and if on the one hand the pub- 
lic do not come in to relieve them of their stock, or on the 
other the market be well supported from New York, it is not 
improbable that some trouble may ensue. 

Tenders have been received for a 5 per cent sterling loan for 
£233,300 for the Province of Manitoba. The applications 
reached a total of £416,100, at prices varying from the mini- 
mum of £105 10s. to £110 10s. Tenders at £106 15s. per cent 
and upwards received allotments in full. 

The Board of Trade returns for November are, as already 
Stated, again unsatisfactory. There is still no evidenee of an 
expansion of trade. In fact, both imports and exports show a 
further contraction, but at the same time it is necessary to 
make some allowance forthe lower prices current now coms 
pared with a year ago. The imports exhibit a loss on the 
month of £868,685, and of £13,998,853 on the eleven months 
and the exports a decrease of £1,239,963 for the month and 
£19,260,493 for the eleven months. 

The imports into and exports from the United Kingdom 
during November and the eleven months were: 


—Erports British € —Exports Foreign d 
Trish Products, de.—~ Colonial Mer’dse.~ 
Nov. 1i Months. Nov. 11 Months. 

£ £ 


-—--Total Imports.--~ 
Nov. 11 Months. 


& £ £ 
1883 .... 36,526,437 391,615,801 20,054,698 220,853,842 4,017,000 58,610,000 
1884 ..... 30,752,453 356,689,579 17,704,213 215,087,472 4,092,026 57,248,942 
1885 .... 24,583,768 342,69C,726 16,464,250 195,526,079 3,915,559 52,730,746 


The following are some of the leading items of imports and 
exports: 














IMPORTS. 

1883. 1884, 1885. 

Cotton. Cwls. Cwls Cwis. 
From United States—November. 1,076,237 1,170,434 1,307,082 
1 months.. 9,523,320 9,061,408 7,895,857 

All countries —November........ 1,534,010 1,534,704 1,555,082 
1 months .... .... 13,415,354 13,289,117 10,829,093 
Wheat. 

United States—Atl. ports—Nov. 1,168,446 705,976 267,525 
11 months.... ... 13,157,379 13,594,021 9,930,566 

Pacific ports—November...... 543,530 68,132 212,752 
months........ 11,4i8,627 7,604,154 13,614,470 

All countries—November........ 4,771,672 2,612,397 3,966,535 
21 momths.... ccc 60,917,843 44,138,180 56,898,488 

Flour. 

Unitea States—November....... 747,923 855,233 784,481 
llmonths.... .... 10,2 10,170 9,376,553 10,947,865 

All countries—November........ 1,198,957 1,197,209 1,167,145 
months......... 14,950,567 13,802,025 14,616,022 

EXPORTS TO UNITED STATES. 
1883. 1884. 1885. 
Yards. Yards. Yards. 
Cotton piece goods—November.. 4,093,800 2,326,800 1,524,300 
11 months ......... 57,680,100 49,687,800 42,494,000 
Linen piece goods—November... 5,871,300 3,423,300 4,994,000 
11 months ......... 71,428,990 64,864,300 64,185,800 
Woolen fabrics—November...... 424,800 325,400 256,800 
months......... 5,018,900 5,007,500 4,208,200 
Worsted fabrics—November ..... 3,213,700 1,905,400 2,773,400 
11 wonths ......... 33,360,200 33,292,200 31,826,800 
Lbs. Lbs. Lbs. 

Wool-—Sheep and lambs—Nov.... 1,393,600 65,500 3,062,900 
Be Ee boncenees 9,954,700 8,366,700 11,000,200 


The movements in the precious metals have been as follows: 

















To and from all Countries. | To and from United States. 
GOLD. —- ——-— | aan 
1893, | 1884 { 188. | 1983. | 1884. 1885. 
39% aoe 9 2 1 524 al - 20 ‘ ane i 290 
Imports in Nov.... 398,530 5952 1.524,76 by 354 ‘ 
Do 11 months....! 7,359,699 10,218,781, 12,021,867) 8,222 5,066,744 906 688 
Exportsin Nov ...| 756,035 40) 1.269165 142,200) "553,195 98,352 
Do 11 months....| 6,342,405 11,490,:49. 9,709,734 827,765 en 288,712 
SILVER. 
[mportsin Nov.... 733,457 846,180 64°,078 200,286 192.771 104,669 
Do 11 months....! 8.504.901) 8,787,906 8,568,255 2,667,082 2,270,053 2,530,400 
Exports in Nov....| 775,435! (514.076, '877,830' |... 40 5,200 
De 11 months....' 8,488,829 9,275,144 9.208.924 48.450 8.289 8.01] 
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A quiet business has been passing in the grain trade during 
‘the week. There has been no particular feature. Wheat is 
rather steadier, and without being actually higher has cer- 
tainly been better held. The sharp change in the weather has 
exercised a strengthening influence upon the market, but has 
not resulted in any display of animation. Dealings still retain 
their hand-to-mouth character and it is hardly nay that any 
particular change will occur during the closing days of the 
year. The imports into the United Kingdom are still liberal 
and above the average of this time last year. America is 
sending us much less than last year, but from Russia and the 
Continental ports, British India and Australasia, grain is com- 


_ ing forward much more freely, so much so that the aggre- 


gate importations from all ports for November were about 50 
per cent more than in November, 1884. We may, however, 
now expect that shipments from the Continent will materially 
fall off, the winter having well set in, but as quantities on 
passage remain liberal, and stocks here must have been aug- 
mented, badly supplied markets are hardly probable under 
existing conditions. Farmers’ deliveries have not been large of 
late, the weather having been unfavorable for threshing and 
the elections also having in some measure interfered with 
work, but they have forwarded quite enough to meet the cur- 
rent demand. The average price of wheat for the past week 
was better than in the preceding, but the average for the 
season is still ls. 3d. per quarter lower than in 1884, A closer 
assimllation may, no doubt, soon be noticed, but it will be as 
much due to the growing weakness in values which 
occurred at this time last year as to any advance which may 
immediately take place. 

The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first 
fourteen weeks of the season: 





85 1884. 1883. 1882. 
a owt. 15,838,455 14,451,467 18,735,695 20,755,462 
TE cccccces coutisee 4,359,626 6,315,565 6,316,195 5,033,137 
SD Seadcsonceececesee 3,217,950 3,373,070 3,745,268 3,741,254 
PE bbce eos sscece cove 663,734 677,568 397,917 492,384 
Ti cdtneceguscimdane 962,405 1,048,466 746,310 346,670 
Indian corn.... .... . 6,827,452 4,877,119 7,849,029 3,177,509 
PES cccocccs cess ccees 3,466,148 4,137,538 3,991,544 4,059,476 


Supplies available for consumption in fourteen weeks (ex- 
clusive of stocks on September 1) : 


1885. 1884. 1883. 1882. 
Imports of wheat. cwt.15,838,455 14,451,467 18,735,695 20,755,462 
Imports of flour....... 3,466,148 4,137,538 3,991,544 4,059,476 


Bales of home-grown..12,826,221 14,038,099 14,021,500 12,125,540 
Total...............32.130,824 32627.104 36.748.739 36.919.478 
English Financial Warkets—Per Cable. 


The daily-closing quotations for securities, &c., at London 
are reported bv cable as follows for the week ending Dec. 24: 









































London. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 

Gilver, per 0z.........d.| 4673 | 46% 4672 4678 467, : 
Consols for money.. .-.. 9931¢ | 9933 | 993g | 99516 | 993;¢ 
Consols for account..... 9933 | 99 993g | 99% 991g : 
Fr’ch rentes (in Paris) fr|/80°2249 80°17149 80°12*980°1215 80°071g ; 
U. 8. 4498 of 1891....-... 115 15 114% (11453 (1145, b> 
U. 8. 48 of 1907......... 125% (125% (124%¢ [12519 [125% & 
Nanadian Pacific.......| 5922 | 59% | 60 5953 | 61% = 

Chic. Mil. & St. Paul....| 9543 | 95 94% | 93% 944 3 
Erie, common steck....) 24% | 2419 | 2433 | 2358 | 24)g = 
Dilinois Central......... 140% (140% (14034 /|140 114019 
Pennsylvania .... ...... 55 5472 55lg 541g 5172 : 
— & Readin;| 10% 1038 105g 103g 1058 : 

New York Central.... .. 105%, (104% (104% {104 {105 : 














Gomnuiercial and Dliscellaneous News 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in both dry goods and general merchandise, 
The total imports were $6,401,430 against $7,545,296, the pre- 
ceding week and $8,123,612 two weeks previous. The exports 
for the week ended Dec. 22 amounted to $6,444,818, against 
$6,459,660 last week and $8,236,905 two weeks previous. The 
following are the imports at New York for the week endin 
(for dry goods) Dec. 17, and for the week ending (for genera 
merchandise) Dec. 18; also totals since the beginning of the 
first week in January: 

FORBRIGN [MPORTS AT NEW YORE. 

















For Week. | 1882. | i883 1384. IN5 
Dry Goods......) $2,030,452 $1,905.711, $819,176, $1 534,466 
Gen’l mer'dise.. | __5+870,000, 8,448,515) $495,363, 4.8 6.954 

Total........ | $7,100,452 $.0,354,526 $1,314,539 $6,101,130 


Since Jan. 1. | 
Dry Be owess $129,399,803 $120,012,917/$110,531,931, $97,690,243 
Gen’l mer’dise..| 353,353,523, 333,453,723) 300,052,803; 280,771,016 


Total 51 weeks. |#487,753,326 $453,466,640 $410,584,737/#378,.461,29 1 


In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Dec, 22, 1885, and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THK WEEK 


1882. 1883. 1884. 1885. 


———F Se 


























For the week...| $7,855,123) $9,241,372) #6.421,539| $6,444,818 
Prev. reported. . 333,544,607 342,688,842 315,262,080; 316,733,063 


Total 51 weeks. #341,399,730 #350,930.214/$321,683,619|$323,177,881 























TT 


The following table shows the exports and imports of specie 
at the port of New York for the week ending Dec. 19, and 
since January 1, 1885, and for the corresponding periods in 
1384 and 1883: : 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


ave 












































Ezporis. Im ts. 
Gold. | 2 
Week. Since Jan.1. Week. (|SinceJan.1. 
Great Britain ........ Tevesed $335,661 | eee $479,858 
ee ee 12,701 218,970) 4,063,420 
eels wie eae IRIS ace a 7,591,941 
West Indies .......... 553,054) 6,593,098) 5,062} 1,831,759 
i tintanine seaens eer ae ee Be re 39,162 
South America....... noes 328,910 20,774 905,670 
Allothercountries...;  —-..... + reer 4,743 
Tetal 1885....... $553,054) $7,899,518, $274,806)$14,494,553 
Total 1884....... 9,450; 38,061,633 143,181} 22,807,238 
Total 1883....... 21,300 705,179 10,903! 14,637,753 

Silver. 

Great Britain ........ $190,900 $13,426,298 icesey 7,167 
I  iilnadae okies snes 12,055 eee 19,569 
German, ....... » eae 60,000) Sane —ti«i‘dm wha 25,306 
West Indies .......... Sandie 249,255 5,841 548,06! 
inde ° uum 6 aimeinee ») remieted 422,918 
Cette AMMeOriGB..ccccs) (|~—~ = cccc-- 67,281 20,511 792,330 
All other countries... 324 733,2 10,717 
Total 1885....... $263,279/ $15,396,400 $26,358) $1,866,122 
Total 1884....... 404,535) 15,949,741 6,451) 3,424,781 
Total 1883....... 540,616) 14,925,232) 140,269) 5,921,335 














Of the above imports for the week in 1885, $9,608 were 
American gold coinand $4,687 American silver coin, 

—The interest due Jan. 1 on the bonds of the St. Paul 
Minneapolis & Manitoba Railroad Company will be paid on 
and after Jan. 2, at the office, No. 63 William Street. 


Buffalo New York & Philadelphia.—The statement of 
this company for the year ending September 30, 1885, is as 
follows : 








i 1 inp ecccndienbecidudsen eheusdebstadunentseeseoods 663 
EE ee ee en re siiaianabiael <siesgmame $2,367,937 
Operating expenses and taxes. ........ 200. cccccee cece eceeene ; ’ 
I sin eo Ri in ee oui ele gi $523,573 
Add interest on investments. ........ 2.2... cee enone wee 25,500 
Ee ee a .--e $549,073 
Deduct— 
ithe ite i ei Cad eee e es eek eine eces ones nbee $36,303 
Interest on debt (funding plan)......... 2.0.2.0... 22. ccc. eee ecee 834,610 
Do do floating debt and mortgages................ 114,265 
Do St Si nintend ahnehbnsene totes s006eenaaen 58,627 
IIE 6.6 cetera edumnsine kgs wrhbeadeneeeseotetes $1,103,746 
Se SOO, ci visecdnecvensscce pwbbieminienkimidmbankehulis $551,672 





* This does not include piyments on account of principal of car trusts 
and mortgages paid off, etc. 


The earnings since Sept. 30 have been as below : 
——Oct. 1 lo Nov. 30——— 
1884. 1885 


























Ee ee $ 130,637 $451,690 
Operating expenses (includ’g extraordinary) 302,599 332,306 

Net earnings..... peek Cees wenenon meesaiene $128,033 $119,384 

DIVIDENDS. 
rhe following dividends have recently been announced: 
Per | When Books Olosed, 
Name of Oompany. cent. Payable. (Days inclusive.) 
Railroads, | 
Pt ML, ctccndtncemernees eseoes 5 \Dee. 31|Dec. 22to —— 
Chic. R. 1. & Pacific (quar.)......] 1% |Feb. 1/Dec. 30 to Jan. 26 
Chiv. St. Paul Minn. €Om., pref..| 3 Jan. 20\Jan. tl to Jan. 2k 
Del. Lack. & West. (quar.)........ 1% Jan. 20/Dec. 31 to Jan. 20 
Flint & Pere Marquette pref...... 2 ‘Jan. 16)Vece. 27 to Jan. 16 
I in iat alae ele wh en ell 4 i.  tianiebaenein age coccescees 
Housatonic pref. .......ccccccccce 3 Jan. 9'Dec. 31 toJan. 9 
Northern Central. ..... nein 4 Jan. 15 Jan. Lto —— 
Richmond & Petersburg...... .... 2% |Jan. 2;Dee. 26 to Jan. 1 
Banks, 
em Oe DUREIEEE.. oc ccnccessoescse 4 Jan. 2iDee. 25 to Jan. 5 
Bank of New York, N. B. A.....-... 5 Jan. 1;VDee. 23 to Jan. 3 
Bank of North America........... 3 Jan. 2iDee. 24 to Jan. I 
BOUOET TEMGIN. ccccsccscccasccce 5 Jan. I stele alla Dh lhe hailaaidai iit 
Chatham National................ ° Jan. 2;\Dee,. 24 to Jan. 1 
Continental National.............. 31g |Jan. 5iJan. lto Jan. 4 
East River National. .............. 4 Jan. a ae 
Hanover National............. ee: 349 |Jan. 2\Deec. 23 to Jan. 1 
Importers’ & Traders’ National...| 7 Jan. 2)Dec. 24 to Jan. 1 
ad wigs inl 4 Jan. 2;Dee. 18 to Jan. 1 
BEMGINOR BOGGS. 2... ccc ccccsscess 3 Jan, 2)}Dec. 22 t0 Jan, 2 
Market National...... ee eee 4 Jan. 2ifvee. 23 to Jan. 1 
Meebani¢es’ National.............. i Jan. 2i\Dee 2Zyto Jan. 1 
Mechanies’ & Traders’.... ........ 4 Jan. Ds ais nae 2 heme ene sei 
Mercantile National............... 3 Jan. 2'Dee. 23 to Jan. 1 
Merchants’ National.............. 349 jJan. 2\Dee. 25 to Jan. 3 
Mount Morris Bank........ ....... 3 Jan. 2\Dec. 27 tu Jan. 3 
National Bank of Commerce..... 4 om, Beh sescesasnedckseesies 
National Butchers’ & Drovers’... 4 Jan. 2\Dec. 20 to Jan. 21 
National Citizems’............... 2 319 |Jan. Tiseascetes enbedee sence 
i, « ctegidmesteseaveebesee 4 Jan. ls det iienn hageudsana cue 
TS STEN AE a, See 5 Jan. 2'Net. 19 to Jan. L 
Peopie’s.......- aaah atinians aamibhin als sei 5 Jan. giDee. 27 to Jan. 1 
eae ee 3 Jan, 2\Dee 24 to Jan. 1 
Tradesmen’s National............. 3 Jan. ee err ‘ 
West Side —TETTTTITELITIT TTT seco 5 Jan. ae ereerrer see 
Insurance, 
Hamilton Fire..... oe 5 area ae ae eT 
New York Bowery Fire...........! 6 Jan. Dec. 25 to Jan. 1 
Miscellaneous, 

nooo nace neecnnnedan 5 Jan. 2}Dec. 25 to Jan. 3 
Equitabie Gas Light..............; 3 Jan. 2jDec. 25 to Jan. lL 
Mercantile Truat........... minitetnieditd 4 Jan. Dec. 27 to Jan. tl 
eee, rere OO oc cc nccapesess 4 Jan. 1''Jan. 1to Jan. 15 
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[eS Dividends will be found onthe preceding page. 








WALL STREET, THURSDAY, DEC. 24-5 P. M. 


The Money Market and Financial Situation.—There 
has been very little this week to excite more than a passing 
comment in Wall Street. There was some interest shown in the 
advance in foreign exchange rates and the preparation of a con- 
siderable amount of gold forshipment, but this was hardly more 
than a sensation of the hour, and there really seemed to be no 
occasion to consider the matter of any special significance. The 
fact is that there was quite a demand for sterling bills this 
week from some of the large bankers, which easily put up the rates 
of exchange, and this, coming at the same time with Senator 
Beck’s intemperate speech on the silver question, gave color to 
the reports that sterling bills were bought on speculation by 
persons who believed that gold would sell at a premium in the 
near future. 

At the Stock Exchange, business has been very quiet, and there 
is an indisposition to operate heavily on either side just at the 
close of the year, when everything is at a turning point. While 
the outlook for general business is fair, and the outlook 
for a profitable traffic on the railroads is vastly better 
than it was at the close of 1884, still the low prices 
of our chief products, cotton, wheat and corn, is a 
most unsatisfactory feature, and it is far more unsatisfactory 
from the fact that the low prices do not as yet lead to free ex- 
ports. Our stocks are large—in grain unprecedentedly large— 
and if we could only see a heavy outward movement of domes- 
tic products, even at lower prices, and at the same time could 
secure a suspension of the silver-dollar coinage, the circum- 
stances would then become so closely similar to those of 1879- 
80 that a boom of prosperity in the country would seem to be 
almost inevitable. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged at 14@6 per cent, and 
to-day at 14@24 per cent. Prime commercial paper is quoted 
at 4@5 per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £260,564, and the percentage of reserve to 
liabilities was 43 1-16, against 46 1-16 last week; the discount 
rate remains unchanged at 4 per cent. The Bank of France 
gained 2,305,000 francs in gold and lost 842,000 francs in 
silver. 

The New York Clearing House banks, in their statement of 
Dec. 19, showed a decrease in surplus reserve of $1,810,550, 
the total surplus being $26,747,800, against $28,558,350 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 




















1885. |Differ’nces frre 1884. | 188%. 
Dee. 19. Previous Week Dec. 20. | Dec. 22. 

Loans and dis. $337.574,300| Dec.$1,152,506 $294,342,400 $228,072.100 

RE cnasssas 92,818,100! Dee. 1,201,400;) 86,852.200; 66,694,700 
Circulation .. 10,005,700 Dee. 76,809) 11,686,300) 15,424.30 
Net deposits..| 377.502,000|Dec. 619.800. 335,443,100 321,757,800 
Legal tenders.|  28,305,200/Dee. 764,100) 37,695,200, 26,639,500 
Legal reserve! $94,375,500|Dec. $154,950; $43.860.775, $80,439,450 
Reserve held.; 121,123,300) Dec. 1,965,500) 124,547, mt $7,334,200 
Burplus.......| #26,747,800|Dec.#1,810,550| $40,636,625, $6,891,750 


Exchange.—Quite an unusual flurry occurred in the sterling 
exchange market this week and rates were forced up 14 cents, 
the posted rates being quoted at 4°87 and 4°90} on Tuesday. 

Jonsiderable talk about gold shipments was indulged in 
on account of the withdrawal of $1,400,000 gold for shipment. 
The immediate strength of exchange, however, was due toa 
sharp demand for the time being from some of the large bank- 
ing houses, which may have been for January remittances, or 
other purposes in the ordinary line of business. But it is also 
true that the small exports of cotton and grain and the conse- 
quent scarcity of commercial bills keeps the exchange market 
in a sensitive condition where any sharp demand can tem- 
porarily put up rates. Posted rates were let down again } 
cent on Wednes lay, when it was found that the gold- -exporting 
scare had been greatly exaggerated, and only $600,000 was 
actually shipped, and on Thursday the market was unsettled 
though unchanged. 

To-day the rates on actual business were as follows, viz: 
Bankers’ 60 days’ sterling, 4 854@4 86; demand, 4 88@4 89. 
Cables, 4 88}@4 894. Commerciai bills were 4 84@4 844. Con- 
tinental bills were: Francs, 5 184@5 174 and 5 152@5 15; 
reichmarks, 95 7-16@95 9-16 and 96@964; guilders, 402@ 
40 7-16 and 49 9-16@402. 

The rates of leading bankers are as follows : 





December 24. | Sixty Days. | Demand 











Prime bankers’sterling bills on London... 4 8649 4 90 
IED .... i sdéccsdcboavadseccecss 484 @4 84%) _........ 
eee rectmmanetal . 0... dhtnwewns 4 83lga4 84 
Paria(francs)........... ecccccecoscocscorse 5 18%@5 17% 5 1589@5, 15 
Amsterdam (guilders) ........ eooes---| 4033740716 | 409167405. 
ort or Bremen (reichmarks) Misalidaidtins 95714095214 9629618 











—The following are quotations in gold for various coins: 





Sovereigns..... ---$4 85 @$4 83 | Silver 44s and 4es. — + ta par. 
Nanoleons........ 3 86 @ 390 | Five franes......— @— 9! 
X X Reichmarks. 474 @ 480 | Mexican dollars.. — A — 8 
X Guilders .... ... 396 @ 40v Do uncommere’!l. — 79 @— 81 
Span’h Douwbloons.15 55 @15 70 | Peruvian sols..... — 741448 — 75k 
Mex. Doubloons..15 55 @15 65 | Englishsilver.... 4 78 @ 4 84 
Fine <old bars.... par@\¥4 prew | U.8.trade dollars 8i @ 83 
Fina silver bars .. 1 02332 103 | U.S. silverdollarx~ 99%@ par. 
Dimes & 14 dimes. — 99%@ par 





United States Bonds.—Government bonds have had an 
unusually active business the past week, though prices have 
not changed materially except for the 3s, which have been 
very strong and advancing. The customary demand from 
parties (including corporations) who desire to hold govern- 
ments on the first of Janu: wy has probably had much to do 
with the buying. 

The closing prices at the N. Y. Board have been as follows: 



































Interest Dee. —_ Dec. | Dee, | Dee. | Dee. 

Periods. 1¥. | 22. | 23. | 24 | 25. 
4%9s,1891........ reg.|Q.-Mar. Premorns 11253 112% *112%)_—: 
4498,1891.... “sou Mar. '*11253 11253 *11244 *112)9) - 
46, BOOT cones ceed reg. | Jan. | 12334 123% 12334 12338 12333 
4e,1907........ coup.) | 12414) $2433 12434 1244 *1243) 
3s, option U. 8....reg. 'Q-Feb. 1037, 104 | 104348 10133 10433 & 
6a, cur’cy, ’95....reg..J. & J.\*12 + ta *125%/°125% *125% *125%; 6 
6a, cur’ey, 96....reg.\J. & J. *Y "128 ("123 (*128 (|*128 ee! 








638, cur’oy, ’97.... 
6a, cur’ey, 98... -Teg., J. & J. 
6s,cur’cy. ’99.. “reg. J. & J. 


"11302 *1301g *1301g *1301g *1301g 
*1327% °1327% 133 41527 *1327% 
«1349|*13429/*134% *134% *134% 











* This is the price bid at the morning board: no sa/e was made. 


United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the past week: 


























Balances. 
Date. Receipts. Payments. Coin. Ourrency. 
a z R $ ~ 
Dee. 19. 1,297,310 33 1,285,938 87|171,693,033 76,13,523,779 54 
oe 2 1,501 "737 80 1,202,594 12/)172,071,776 18, 13,444,180 74 
“ 99 1,894,399 86] 1,007,158 04/172.803,07% 46 13,600,120 26 
« 937| 1'839'240 74) 1.154.601 74:173,743.373 49 13'344,461 23 
“ 24 705,883 44 957,154 Agi173, 553,673 89 13,282,890 11 
PTE a cchsinicten: apis died gabe Holi day coeseesecceue | tat awadathdade 
Total...| 7,238,602 17| 5,607,449 95|..............-.. eee ds 





State and Railroad Bonds.—State bonds have not been 
active, the total sales being: $2,000 Tennessee compromise at 
613; $95, 000 Virginia 6s deferred at 10-4; $5,000. Louisiana 
stamped 4s at 5h: $35,000 North Carolina special tax at7; 
$1,000 Alabama, Class A, at $1004. 

Railroad bonds have been only moderately active, and there 
has been no prominent feature to the market. Prices have 
been irregular and with no general tendency in either direc- 
tion. Missour: Kansas & Texas and Texas & Pacific bonds 
have been very weak. 

The closing tannic and range of a few leading bonds are annexed, 





- Closing. Range: since Jan. e 

‘Dee. 18. Dec. 24. Lowest. | Highest. 
N. Y. L. E.& West., 2d consol. 68) 877% 8744 4544yJune) 90g Nov. 
Texas & Pac., inc. and ld. gr. 7s; 36 3513 30 April, 50 Sept. 
Do do Rios, 6s, coup. = A616 44 |_42 Dee. | 6473 Sept. 
West Shore Trust Receipts, 5s.. A9Dlg 497, 28lo Apr.” 50g Dee. 
N.Y. Chie. & St. L., 1st, 6s... 9712 | 97 65 May ) 99 Dee. 
St. L. & San Fran. gen. m. 6s.. 987, 100 91 July ;100 Dee. 
Mo. Kans, & Tex., gen. 58 ...... Ty%y 76144 49°, Jan. ; 80 Nov. 
Do do gen. Re 93 90% | 63 Feb. | 9414 Dee. 
East ae Va. & Ga., con. 58 . 67144 69% 44 Jan. | 71% Dee. 
do Incomes... 2144) 2O% 10 Jan. | 231g Nov. 
New Orleans Pac., Ist, 68, ep. off 53% 50 | 49 Dee. Be Sept. 

North Pacific ist coup. ss bsdee | 114 114 99le Jan. 11414 Dee. 
Do do 2d,coup.6s..| 913g 9138 ' S881 Nov + 193 Nov.t 





* Previous to September range is for the bonds. 
t Sold first November 12, 


Railroad and Miscellaneous Stocks.—Tihe stock market 
has been very dull and almost featureless this week, the near 
approach of the holidays and the indisposition of traders to 
operate largely toward the close of the year adding to the qui- 
etness of business. Prices have been somewhat irre gular, 
though generally weak, and have gradually worked down, 
more in consequence of the lack of business and support than 
to any new fresh cause of depression. The flurry in the for- 
eign exchange market, and the consequent exaggerated rumors 
about the shipment of gold abroad, exerted an adverse influ- 
ence of some importance on Tuesday, and the forcing of the 
rate for call loans up to 6 percent also had some effect in 
depressing prices. 

Aside from these slight causes there were no important feat- 
ures to the speculation, prices quietly drifting downward, with 
occasional reactions, This was especially true on Wednesday 
morning, when prices recovered somewhat as a reaction from 
- gold-shipping scare, assisted by the covering of a limited 

ount of shorts. A lack of support, however, and further 
pressure by bears, caused prices to give way again in the after- 
noon. 

The Gould Southwestern stocks have been especially weak, 
Texas & Pacific further declining and Kansas & Texas also 
sharing in the weakness. Lackawanna has been prominently 


active again at irregular, though generally lower prices. 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING DECEMBER 24, AND SINCE JAN. 1, 1885. 


—— 
































| "210 119% Jan. 213973 Aug. 13 


Oo 
Chicago Rock Island & Paeific.| 129 Fa) 129 129 | 12819 1281!9, 12718 12742 12742 127%, 974105 Jan. 2132 Nov. 14 


HIGHEST AND LOWEST PRICES. Sales Range since Jan. 1, 1885. 
STOCKS. . of the | 
Saturday, Monday, Tuesday, ik xo Thursday, Friday, | Week | 
| Dec. 19. | Dee. 21. | Dee, 22. Dec. 23. Dee. 24. | Dec. 25. (Sh’res), Lowest. Highest. 
indian Pe ects Stocks, 57% 5 J ‘ 5 % | | 
i ae emcee seoneben 7%! 58 818° 58 58% 58! 5815) 591g 60 | : | §,058 35% Apr. 24 60 Dec. 24 
‘ Canada Southern...... eseeeeee)/ 40 4010; 40 4010 381g 40% 381g 3913) 39 3919) : | 6,900' 23° May 7) 4712 Nov. 14 
:. Central of eae eatenarneeeroe A219 43% 427% 4318 42144 43%. 42 433% 43 £4334) : 13,070' 31 Mar. 25, 52 Aug. 13 
t Central Pacific.......... poneesl cenaee sancie 41 41 , 40% 41's) 401g 4019 41144 41% : 1,090, 2612 Jan. 31; 49 Nov. 11 
Chesa — 3 134% 13% 13 | 13 121g 12% 123g 121 : 1,400 pr. 7, 1312 Dee. 19 
3 1st pref...| *201g 21 | *20%2 22 | 20% 201g *19 20% *20 201) : | 7 Apr. 7! 235g Nov. 20 
Do pref....; 15% 15%! *14 1544) "256 © | A 28 i *4- 6B : 145° 433, Apr. 22) 151, Dee. 18 
f Chicago & Alton.... .......... .§ Se Be HF errr *139 140 *139 140 : 36 128 a. 214060 Nov. 23 
Chicago Burlington & Quincy., 136% =" 136 13619, 13538 1357, 138458 1355, 135 135 | : 4,095 11514. Jan. 2.138% Nov. 13 
| Chi aces Paul. 9215 9214 927% 913, 927%, 911g 9218 91% 9210) : 158,125. 64% June 8 99 Nov. 12 
pref. 11815 1137 11872119 | 118 119 by, 118142 1184 poy : | 3,654102 Jan. 28 119% Nov. 12 
Chicago & Northwestern... aadieien 5° 106% 10753) 106% 1 0733 10514 10738 1054410644, 106 106% : , 83, 44 843g Jan. 2115% Nov. 20 
pre £. "13349 13446 °*133 13416) 133% 1334,°132 133 | 132% 1321)’ ; 




















Chicago St. Louls & Pittsburg. "RL MPL eedsee scacee  *14 15% *15 15% *13 15%) ne | 619 Mar. 31, 18% Nov. 2 
ref.| *32 Pe See | B2le 3249 *30 35 *30 35 | 100 14 July 11, 41% Oct. 31 
Catenge St. Paul Minn. &'Om. 3738 37% | 37 37141 355% 37 | 341 35 Ay 34% 35% 7,965, 181, Apr. 21' 4448 Nov. 18 
: oO pref. i yp le ar tt WH 1 101 1OL% 101%102 101% 1021,) ; | 3,130 66 June 8105145 Nov. 18 
Cleveland Col.Cin.& Indianap. | 560 5§2 52 «=52 | ; _ 4,030 =. Apr. 30 69 to 21 
Delaware Lackawanna & West 137% 129% 137% 127% 12514 127338) + tn 1273) ert 127 | ; (249,522) 825, Jan. 22 1295 Dec. 18 
Denver & Rio Grande......... 1912) 18 1953 18 Bia 19 | | 5,290) 438 June 25,2419 Nov. 17 
East Tennessee Va. & Ga..... Gin 653) 6 633} 57% S ‘ | 7,110! 2% Jan. 15) S00 Nov. 21 
pref. 10% 10% 10% 11!o) 103 1133) 1018 104 10% 10%4| : 7,900) 41g Junell) 1412 Nov. 20 
Evansville & Terre Haute..... 67% 68  *65 67 =66 66 |*65 #67 | #68 ~~ 68 : | 800 371, Jan. 10 71 Nov. 18 
Fort Worth & Denver City....| ...... ...... 20 20 | 20 20 | 20 20 | 19% 19% | 50514 July 28 25 Nov. 21 
Green Bay Winona & St. Paul. 812 84 8% 8144 84 o's 8 A. *Jlg 812) : 760 “3 a an. 115, nee 27 
Houston & Texas Central..... et Me | scsese ceseun | 34 34 | *30 | "31 36 : seer aree | ar. 26 39% Nov. 20 
Diinois Comtral.....002 2-20. Be BE ccocee cocnse! 136 136 *136 137 ec bn : 175 /119% — 17 13914 Nov. 12 
pene ere aS Weare 247% 255) 247% 25 231g 244 22\4 2316, 2338 : | 4,650 719 June 5 28% Nov. 21 
Luke Erie & Western.......... “17% 18 *16 1742, 15% 1648) 13% 153s Tits 144 ; | 1,450) 133July 8 21% Nov. 21 
Lake Shore & Mich. Southern., 84% 8533 84% 8518, 837% 8538 835, 84.35) 841g 855g ; (158,450, 50% May 12) 8973 Nov. 14 
BERT. ccssncte: cvecosees 801g 8014) 80% 80% 801g 807%! *79lo 81 *79lo 81 ; | 5 62 Jan. 2) 807% Dec. 22 
Lo ville ds Nashville.... .... 45 4519) 435s 4476) 435, 14419) 417% 44%4 4273 435g : 29,600 22 Jan. 16 51% Nov. 18 
i, 2 A 2. COD...) coscce cocpee] coeeve sesece! 34 634 33 “33 35 CO : | 300, 111 Jan. | ct. 28 
ee Elevated, sousei.. xia 121%); 121 138s) 12014 121% 118 120% 11942120 | : 13,734 65 Jan. 15.1231 Dec. 18 
mphis & Charleston........| 36 S42 34 | ..2--- -2200- | 33 | seccee coneee | : 300, 2719 Jan. 4 44 Mar. 7 
shigan Central paeee evesoese | 7s 7416 T3le F319) 72 73 | Tl a3 Pe : | 1,544 4619 May 79% Nov. 14 
Minncapolis & Bt. Louis....... | 2133 2133) *21% 226 2 21 20% 20% *20 20%! | 210 1019 Jan. 26 26 Nov. 13 
Do pref.| 481 = | *48 49 46% 46% 464 4612 *45 47 | : 822 2419 May 29 56% la 14 
Missouri Kansas & Texas..... | 33% 34%) Sle 3418 3018 324 3013 317% 30's 31%) ; (240,487, 1419 Jan. 22, 3718 Nov. 27 
Missouri Pacific............... x108 9310912 mtn to's) pte 108% 10542107 =| 107 == 10738) : 6,430, 891y Mar. 21 111% Deo. 18 
Mobile & Ohio..........--..... PERS a... 141g ...... a WE oes ak _  Eiepode | oe 6 June 5 18% Nov. 20 
Nashv.Chattanooga &St. Louis | 46 46 Se COP i. |S, enanen mnnaee : 1,300 33 Jan. 7 50 Dec. 1 
New York Senet pgm | 10142 10273 “> 102% 1011 108% 10153 10238 1028 103 | : 


2 | 63,176 81% June 11074 Nov. 14 
New York Chic. & St. Loui 10 38610 9% 101¢ ly 972) 93g 953) 933 938 


¢ 2,304 llg May 5. 115g Nov. 20 
Do —- ef. 221g 2314) 211s 2149) 2053 22 | 2015 21% 2 2134) | 1,795; 4 Mar. 25, 26 Nov. 14 
sed, ~ yeti 5 2358 2414) 23144 237%) 22% 24 | 92% 233g 2314 233! | 43,328! 914 May 29) 277, Nov. 13 
_— 50 50 *“A9 51 *ABig 5O%g| *47 ......- ' 50 50 : 400°, 18 June 39) 57 Nov. 21 

New York & New Ergland. 


| 385g 39% 3814 3912 367% 3812) 3673 375; 374 39 : 41,610 12 Jan. 17 39% Dec. 10 

New York Ontario & Western., 18% 18% *1853 19 18% 18% 184 18%, *174 19 | : 416° 6% Apr. 14° 207% Nov. 17 
New ps Susq. & Western.. | 77 838 8 8 | 6% 7% 6% %7 : Tg 78) ; 2,875 1% June 2; 933 Dec. 7 
pref. 22% 23 | 22% 22% 206 22% 204 2010) 205 205) : | 4,551) 47% Jan. 27 2433 Dee. 8 

Norfolk. & WestetR..oncccccece Peres nt. “Me | tecuen desnuel guemeer dasa | omen namie | - 100 8 Sept. 3 1373 Oct. 24 
re) Roannsenet 28% 28%; 2819 28% 27% 28 | 27 2719, 27% 2742 ; 1,435 14 July 3 341! Oct. 26 
Northern Pacific.............. 28 28% 28 28% 27 £2838 26% 27 | 27 £27% ° 13,191, 15 Jan. 17 314 Nov. 18 
re) TE _ 603, Glis, 6O 6053 5810 6014 5833 593g 59 DG le ° = 87,001 36% Jan. 29 6533 Nov. 18 
EER Aaa | 15, 1% llp 1% lly 15 lig 158 l'g) 15g : 3,198, IgJune 3 2% Noy. 20 
Ohio & Mississippi............. 2342 241s) 235% 24 , 231g 24 22 23% 23%, 235, ~ 7,700, 1014 May 4 2818 Nov. 13 
Ohio Southern. ..............-. | eeepne ences | meses cacase | 16% 16%9) 15% 15%) ...... ......- § | 200 Tie June24 2118 Nov. 21 
Oregon Short Line............| *24 26° | *24 27 a, OUT semen: omit Sa Sa arr 147, Mar. 21 28 Nov. 20 
Oregon & Trans-Continentai..| 3314 33% 325g 33% 314 3338 313g 31% 3lle 324 3 31,638 10% Apr. 8 367, Noy. 20 
Peoria Decatur Evansville....; 2014 20% 20!g 21 195g 20 19 20 , 19383 19% x 2,580, 7% June 9 24 Nov. 21 
Philadelphia & Reading...... | 20138 2012) 21 21 50 «69% BO Bd | *SO nncees , | 2,120 13 May 29! 26 Oct. 22 
Richmond & Danville.........| ..-... ..-... | cesses ssnces | canoes senses GOD TOD) cccece ccocee | ; 100 447% Jen. 19 87 Nov. 27 
Richm’d & West P’nt Terminal) 37 38 | 36% 36% 35 36%, 32 35 | 33 34 , 4,475 1833 May 29 43% Nov. 27 
Rochester & Pittsburg........ Dlg Sle *5 Slo *5 Slo 5 db *S 5lg | 215 253Mar.11 6% Aug. 17 
Bt. —_ & San Francisco.....; = , = 2219' *20 22% 21 21 | *21 £22 100 1742May 8 24% Noy. 18 
a, 45% 45% 45% 4419 44lo *44 46 45 46 500, 30) ~Apr. 30 497% Nov. 20 

ist pref | ‘97 98 9712 9744 96 96% 96 961 O70 97% 815; 79 May 12 991 Nov. 24 

Bt. Paul & eee s heieiariaei tos alee | ¢ 39 39 «§=639%) 38 385g) 361 37 38 8638 3,770 18 July 31 397% Nov. 25 
ema . .----| 991g 9919) 9919 9919 *95 99 |*...... 9849 | 300 7712 Feb. 7 100% Dec. 17 

St. Paul ~~—o# iy Manitoba. 1084 DM eséaeb cspnan ' 107144 10 Be = PPL wncede cancee | 1,775, 79% Jan. 2 11019 Nov. 20 
xas BEES. ccccceccscces: 13 1233 1253) 12% 12 124 1042 11 | | =36,926 94Apr. 8 251s Nov. 25 
a cnnsinaneminenen 537 73 5414 53% 5410, 521g 54 | 52% 535g 53% 54 | | 28,413, 41 Mar. 21 62% Nov. 18 
Wabash St. Louis & Pacific... llJg 113g) 10% 11 | 10% 10% 10 10%2 104 10%) | 585' 2 Apr. 30 151 Nov. 18 
Do ret. SE GEE nonce sedans *18lg9 19%; “1812 19% | @mamen  6'gMay 7 25 Novy. 18 


Miscellaneous Stoc | | | Beene mens | 
American Tel. & Cable nt Se eee Se aes. | 

















































| ee | i ee 51 Jan. 27 71 _ Oct. 12 
Colorado Coal & [ron......... 23 231g *23lg ......| 2lL% 22%) Vllg 2l%9) 2138 2139) : 1,967 8 Jan. 3 26% Nov. 20 
Consolidated Gas Co......... 9915 100 985g 99 98142 99 | 98 98 98 98 | , 1,522, 80 Mar. 21 1041, Nov. 16 
Delaware & Hudson Canal...; 97438 97% 95% 96% 94 95 937% 95 | 94% 9512) ° 5,534 6612 Jan. 22 100lg Nov. 4 
rn coil ccnne atintel sltndt tebbel seokks. eenghel bebend Kebneel Se8ned eeneen | a a 21 Jan. 3 40%:Dec. 3 
Oregon Railway & Nav. Co...| 107 108 10742 107% 1051 or) 105%s wrt tpinet. sentien ° 4,880 59% Jan. 2911144 Nov. 25 
tT ¢pcpisenesceneeooul 65% 667%: G4lg 6618 6318 65 625g 64388 637%, 657%. ° 74,539 46l2Sept.18 70 Nov. 20 
Pullman Palace Car Co.......| 132 132 *130 133 (132 182 | 131 131 _| ............ | ‘ 310 10712 Jan. 2 137% Nov. 21 
Western Union Telegraph....| 172% 74% 72% 74383 715s 7338, 7144 72% 71% a , 79,483 53le Jan. 2) 8133 Nov. 2 

Express Stocks, | | | 
imiieemecsnithinanias —— 150 “142 ae (141 #+4141 #(*141 «#150 | 144% 1447 ° 30130 Jan. 2145 Sept. 3 
ne OO000CCCESsEsCCESS O1 101 , 102 10 wt 10212 10216 10212 101% 10234) 435 871g Jan. 3105 Dec. 12 
smeakepedinbeidinn "614s 61% 6014 60%4 62 *60 i219 *60 36214) : 165 48 Jan. 2) 62%Oct. 15 
acoees peceees 119% 119%) 11915 11915 120 120 “118 122 #*118%122 : 160 1041, Jan. 2120 Nov. 17 

oc 8S. ! : ; | 
NS oscncs'seesce| coccce vocses a = er | Cael 10 Mar. 28 3614 Dec. 10 
niaheiaiminaniada 9 914 8lg 91h *87% 9383 *818 9 | 8 8 34 : 760! 8 Dec. 14 llwNov. 6 
& Tel... 2% 2% =*2 4 | *2'g | “2% 4; *2%9 4 : 200 % Oct. 15 614 Nov. 14 
& N.Y. Air-Line, pref.| ...... ......| ...... ..-..- i Bf R  cccocc cccsiel ; ! 60 88 Mar.25 97 Aug. 12 
Ced. Rapids & No.| 80 80 PD BD} cacgoe scapes | megeee weene | eaboce cenpeol : 43,57 Feb. 4 87 Nov.19 
& Minnesota...... | *13 1 | 14 14 *13 15 |; 13 13 | *ll'g 13 | ; 2 9 July 23 1758 Oct. 12 
Paemmecsecuesenes | *20ln 22 201g 20% 20 20 | *18% 20 veeeee ceeeee) : 300 7 Feb. 18 24% Dec. 1 

ion eeu 145 145 _145 146 146 146 | 50° 14619) seamen wena : | 1,045134 Jan. 31 14612 Dec. 23 
Val. &Tol., | 33 (3358, 32 % 3312 305g 33 30 0«6331%) «631314 : | §,712, 18 ~ a 25 43 Nov. 13 
Lex. & Big Sandy. *25 2719! *25 A TE GREEK Br aera ° oe 7 Oct. 1° 27%Dec. 4 
OLS BE "SIS ...cee' BRL BLL SESE, Se Ree : 72190 June30211 Dee, 22 
re Nee peepee eee: | icieiniesieecliealal : eeres | 84 Jan. 16: 93 Nov. 7 
7 cepeemens ' le 15% #15 SD | BAR BB coccce casoce | ainallidiaes ‘eetaiaiad ; 605 10%4Sept. 3 181 May 19 
Western... | 23% 23%) *2¢ ea ee _ ee a ences 23 | : 100 16 Oct. 14 25 Dec. 1 
pref.| *5149 52 |*...... 52 50 51 50 50 | *49 50 : 300 29 June 1 54129 Nov. 24 
: I ccc nnceeseneadr ee aneecé i . | 1301g 13018 131 131 (°*130 135 | : 310 114% Jan. 2 1331 Nov. 27 
4 New York Lack. & Western. . | 100 100 “98 100 | 991s 99 *2) 99 99144, *99 101 ; 265 A. <"2 Jan 2.10019 Nov. 27 
New York New Haven & Hart.| ...... ...... UAE POPES PRU aici Pete ree leas a natal : ee Jan 220318Dec. 9 
Pittsburg Ft. W. & Chicago. ...: xi 40% 4054 ET PR 14138 141ig OB i atic | : 332 11919 Feb. 17142 Dec. 4 
Quicksilver Mining Co. . en @ Peepers. ~ 7 a | x : 100. 312 July 11, 11% Nov. 5 
Do pref....| *23 2619 Ne EE 4 ‘23 26 lo 22 25 | *22 26 ae are 2215 Sept.19 33 Nov. 5 
Renaselaer & Saratoga........) ...... ...... | 160 160 | 160 160 | 160 160 | ............ ° 145 136% Jan. 29,160 Dec. 21 
Rich.& Alieg., stock trustetfs. 5 ee Fete pe eee een See ° 5 1 May 22 114 Nov. 25 
Rome W atertown & Ogdensb’g ee Lee er Re 27 i, Se eC: Seats : | 100| 16 June23 28 Oct. 31 
Bt. Lov s Alton & Terre Haute. | iS aa ea penne Pe Hite : 100; 15 May 1 51 Oct. 21 
South Varolina................ 15 Nae 16% 1614 16% 1649} ...... ...... : 555| 7 Junel6, 181 Nov. 28 
cameron Coal.... ........ cant” ae 15%) *15 Ber | *14 1549) 15 157, : } 1,600) 54g July 24) 1938 Nov. 2¢ 20 
* These are the prices bid and asked; no sale was made at the Board. t Lower price is ex-dividend. 
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QUOTATIONS OF STATE AND RAILROAD BONDS, DECEMBER 24, 1880. 


STATE BONDS. 








































































































SECURITIES. SECURITIES. SECURITIES. Bid. Ask.’ SECURITIES. 
coupon. 
series. ... 
Brown 
new 
ee BONDS. 
| | T ] 
SECURITIES. | Bid. Ask. |) SECURITIES. | Bid. “Ask. | SECURITIES. Bid. | Ask. | SECURITIES. Bid. | Ask, 
| i] ST — 
‘Del. L. & W.—Contin’d ‘Michigan Cent.—Cont’d— oxo RR.—Continued— , 
Railroad Bonds. | | |" aie~lon, oon aecTel 120% 130) SE catticeninessesd ones caaeeaial | P.C.& St,L.—1st,reg.,7s| .---.-]--.-. * 
(Stock Exchange Prices.) | | | N.Y. Lack.& W:—Ist,6s; 127 |...... Coupes, ed wsmnds | eee 5 6 | eye PS ean 
Atch. T.&S.Fe—4 98,1920 ------ | eveees Construction, 5s, 1923 10455' 104% | Registered, 5s, 1931.._-| -..-.. 105% | Pitts Ft.W. & C.—Ist,7s 
Sinking Fund, 68,1911. ------ [eee eee! | Del. & Hud. Canal—1st,7s 116% 1:9 | Jack.Lan.& Sag.—6s,’91| ......|------ Sk, Wi, BE, cavcesacavs *139 (140 
Atl. & Pac.—1st, 68,1910. -----.) 84 ts, ext., 78, 1891 sccccce| oo oece|seceee || Milw. & No.—1st, 6s, 1910)*...... | 972 3d, 78, 1912............ *130 [135 
Baltimore Ohio— i, Poapon , § | eee Weaanee 119 | 1st, 6s, 1884-1913.......| ---... re | Clev. & P.—Conss fa. .“) 4 
1st, 6s, Park. Br.,1919.' ------ 121%) 1 Div., cp.,78,1917, 13449)-.-... | Mil. L.S.@W.—Ist,tis,1921) 1124y)-.--.. | . 4th, o. 2, Ga, 1902. ..../*111 |. .ccce 
bs, gold, aT 10729 107%3|! 1st, Pan. Div., re 1917) 13 +e ‘avy: Mich. Div.—1st, 6s,1924) 110 | anon | St.L.V .&T.H.—1st,g.,78|"122_ |....06 
ur. C. Rap.& No.—1st,5s! ------ 108%) Alb. & Susq.—lst, ‘112 Ashl’d Div.--1st, Ge, 925 *105 lnaamed | 2d, 78, ag agi *1059!.....6 
Cousol. & col. tr.,53,1934) *9849!...... | Lst,cons.,guar. 73.1906 138 130 || Minn. &St.L.—1st,73,1927) 128 |.-.....! 2d, guar., 7s, ee ts 
St.L.—ist,7s,gu %135 |...... | — 1st,eons.,guar.6s,1906 ----.-! 11714) Iowa Ext.—l1st, 7s, 1909, 119 |...... |, Pine C’k R’y—6s of 1932_| ......]..-.- e 
Ia. City & West.—ist,7s,"iil  -..... Rens. & Ber. —Ist, soP-» 7s 141/143 | 2d, rere ees pret Been | Pitts.Cleve. & Tol.—1st,6s| -.-.-..|106 
C. Rap. 1.F.& N.—1st,6s\"108 ...... | 1st, reg., 78, 1921..... | aneeseianeeell S&S ‘thw. Ext. chy © 78, oO ee |-eceee || Pitts. Junc.—Ilst, 6s, 1922] ---.-. ecesep 
| | pee | 974q)...... Denv.& Rio Gr. be 78..| ‘aa 116 || Pac. Ext.—1st 1921] ...... pm | Pitts. McK. & Y.—1st, 6s.| ----- scceee 
Buff. N. Y. & ana 434))......|, 1st, consol., 78, 1910....) 84 |----.- iH] 0.K.& T.--Genl., 63,1920 89 | 90. «i Gon .& Og.—lst, 7°91 110%!...... 
General, 6s, 1924 ......., ------ leseses Trust Co. receipts - al ST |------ 1 General, o, anak wnngek 76 Con., 1st, ext., 5s, 1922.|; 8534! 85 
Can. So.—1st, int. guar., 5s, 10434 105_ | Den.So.Pk.& Pac.—1st,7s| '-;----; 81 | Cons., 78, 1904-5-6_.....| -.-.-- 113 a ‘Roch.& Pitt. — Ist. 68,1921 |*108%s|...... 
iin ei 82 | 83% Den.& RioG.West.—lst,6s, 73 | 73% | Cons., 2d, income, 191i.| *75 |---.-. ‘| Consol., 1st, 68, 1922 ...}| 108 |..-..6 
Central lowa—lIst, 7s,’9 991 ee 112 Det. Mack.& Marq. — Ast, 63) 50 | 55 | H.&Cent.Mo.--l1st,7s,'90| 106%9)...... || Rich.& Alleg. “ast, 78,1920 *68 |..... - 
East. Div.—Ist, 6s, 1912 2| 7 | 69 || Land grant, 34gs, S. A..| -----. oo | Mobile & Ohio—New 6s. .|*111%4)...... |, Trast Ge. receipts ...... *69 |...... 
Ill. Div., 1st, 6s, 1912 «al 66 |e cewce| ‘E. T.Va. & G.—Lst 1906," 18 [tases | Collateral trust, 6s, 1892) -..... lenesee ‘| Rich.& Danv. “Cons, wy rere 18 
Chesapeake & Ohio— ' | Ist, cons., 5s, 1930... - | 68% 70 || 1st, Extension, 6s,1927! 99 100% Sobeunene 6s, 1927..... *85 | 854g 
Pur. money fund., 1893. pefeceres | Ex co upons 9 to 12. -| 61 | 62 | Morgan’s La.& T.—Ist, 6s *106 1310732 Atl.&Ch.—1st, pr.,78,'97 |*117 9]... ... 
6s, gold, series A., 1908. “102° (104 nae 58, 1930 ..... | BB feesces \* i <3 | Sea *136%5)....../ Incomes, 19 Pr ND *. cco.) DB¥Q 
6s, gold, series B., 19087 78% 795, z.C.& N.—S.f.deb.,c., és eecces | steeee Nash.Chat.&St.L.—1st,7s 12535! seccce || Scioto Val. —Ist,cons.,7s.| *45 0 
6s, currenc , 1918 elit | 35 514, 36 i “Tr Oe ae | tases se eswe! | NO TIE Beri. ait aoe ite Jo. & G’d Isl’d.—I1st. 6s| ------ 103% 
Mortgage, 8, 1911 Sam | edited 98 Eliz. Lex.& Big Bendy — 6s, 99 (1 N. Y. Central—6s, 1887 | 104 104 's ‘St. L. & Iron Mt.—1st, 7s.{| 115_ |..... ° 
Ches.O M., 5-63..." aaaeee | 87 | Erie—1st, extended | 12612130 | Deb. certs., extd. 5s - | eae if { *' =e 111%)122 
Chicago & Alton— | ‘| 2d, extended, 5s, igl: 19..| 112%/...... i N.Y.C.& H.—1st, ep., 7s | ae Wetirds Arkansas Br’ch—ist, 7s} 111 |113 
1st mort., 78, 1893......) 120 |......;, 3d, extended, 44s, 192 23. | oa || 1st, reg., 1903......... "137 |......|| Cairo & Fulton—I1st, 7s.| 111 [111% 
Sinking fund, 6s, 1903 . | tone yeowns | 4th, extended, 5s, 1920.) 110%/i11l 1 Deb., 58, 1904......... 10853109 || Cairo Ark. & T.—l1st, 7s| ------ 109% 
La. & Mo. Riv.—1st, 7s.| 123 |......|| 5th, 7s, 1888.............| 1072109 || Harlem—ist, 7s, coup..| 137 ‘|--.--- Gen. 1’y & l.gr.—5s,1931| 85 | 87 
Si ttacananks | BED feccccs | 1st, cons., > oid, 7s, 1920) 127 — 4 __ Ist, 7s, reg., 1900..... 37 |-.-... ||St.L. Alton & f.H.—Ist,7s| 116 |...... , 
St. 2. Jack. & Chic.—Ist' t) -eeeee ~~ 2-00!) 1st, cons., fd coup., *120 |..... “iN Y. Elev.—ist, 7s, 1906.) ..-..- 127 2d, pref., 7s, nig’ , ee ee Pee . 
ny vases. be te ,73,’94) ------ lecsces | Reorg., 1st lien, 6s, ‘1908 e secce [reeeeel| iN, ¥: P.& O.—Pr.l’n,6s,'95) ..-..- o veces | 2d, —y Y 78,1 894 . ‘ine ee 
d, (360), 7s, 1898 ....| ------ fe eeeeey TR Dock b’ nds, 7 (8,'93) 11742... “{2 N.Y.C.&N.—Gen.,68,1910| 53 |= sscee!| Bellev.& So. Iil.—1st, 8s] .---.-]---.- ° 
ot uar. (188), 78, , ee leeaeen | B.N.Y.& E.--1st,7s,1916, 132 ‘2, 140 || Trust Co. receipts ......| 53 | 58 ||/St.P.Minn.& Man.—1st,7s|*114 ig). ..2-7 
Miss. R.Br’ge—\st,s.f.6s, ----.. a N.Y.L. E.&W.-N’ w2dbs sess oo [= eeeee! N.Y.& N. Engl’d—I1st, 7s. | | 4325 | ithe 1 I i eo i } = > 
Chic. Burl. & Quincy— | sai Ex June, 1886, ¢ ap. cneselaosac “lle lst, Ga, 1905............. “116 | Dakota Ext.—6s, —oo 117 coves 
Consol. 7s, 1903.......... 136')-----.  _ Collat’l crust, és, "1929 Hibs ‘100 |'N.Y.C.&St.L.-Ist 68,192i| e's 96%) 1st consol., 6s, ¢ 116 |..... . 
6s, sinking fund, 1901... -----. sces-- | Bulh&s.w.— ,1908 _------)------/| _ 94, Ga, 1923 .............. . [ecacce ‘| Min’s Un. —1st, Be i 1922 "115 |..... . 
5s, debentures, BO | cnnage 107 | Ev. & T. H. oe fn 658|*------ ‘115 _ N.Y.W. ‘Sh. & Buff.—Cp.,5s) ------|------ | St.P. & Dul. —I1st, 58,1931} --.... esece 
Ia. Div.—S. fd., 5s, 1919) ......|--eeee'| Mt. Vern’ n—Ist, 63,1923 * eecces 102% Registered, 5s, 193 —" “|-oe- -7||So. Car. R’y—Ist, 68,1920} 108 (108% 
Sinkin fund, 4s, 1919 e 3 conan | FV’'t& P. Marg.—M.6s,1920 115 |......|| ‘Trust Co. receipts... ..| *49%4)-....- | 2d, Ga, 1931.............. eed Ait 
Denver Div.—4s, 1922... 96 100 © Gal. Har. & S.Ant.—1st,6s 107 | ...... N.Y. Susq. & W.— lst, 6s?! 72 | 79% ‘Shenanwvhv — 78, 1909; 70 |..... e 
en GM, BOB cceccccsce | ceeees lewcece +. SS  —- ee / 105 110 || Debenture, 6s, 1897}. _.! 55 57 19 | General, 6s, 19Z1 _...... _ By eee a 
-R.I. & P.—6s, ep., 1917. 131 |...... | West. Div.—1st, 5s. ..... 1 DE fecwcee ‘| Midland of N.J.—Ist, 6s} 99% 100+) Sodus Bay& So. ~ lat *101 |....-6 
PR, Pe BES avescenee su) ---r0e 152 2d, 63, 1931............) ------ — N.Y.N.H.&H.—Ist,rg.,4s 2: ie aoe _,Tex.Cen. sasha ,73,1909| 679)...... 
Ext. Col, Se, 1934....) *1101y)...... Gr’nBayW.&St. P.—Ist,6s, 50 -..... N. Pac.—G. 1. gr.,1st,ep.,6s: Ji (114%) lst, i 679) 72% 
Keok. & Des M.—Ist. 5s, 108 (1092 Gulf Col.& S.Fe.—7s, 1909 178%, 12019, entotered. 6s, 192 of R Pee: 1113 %|/Tol. Del. & Burl.— Main, 6s} ------|-.... io 
Cent. of N. r “9 7s, °90' 112 |...... Gold, 6s, 1923...........| 34% 85144) Gen., 2d, gold, 6s, 1933. | 90%) 91%, | lst, Dayt. Div.—6s, aaa cate M 
1st,cons.assent.7s, 1899 104 ly 10473 Han.& St.J.—Con.6s,1911) ..----/113%2 | N.O. Pac.—Ist,6s, -1920¢; 501g)... ... Ist, Ter. trust, 6s, i910.} -..--- oe 
Conv., assented, 78, 1903; 106 1072 Hend. Bridge Co.—1st, 6s. *106 | ...... Norft.& W.—Gen., is, 1931, = “1103 rol. &O0.C.—1st.g.,58,1935|) 9212) 93 
Adjustment, 78, 1903...) -.-.-- 1072 Hd ‘Tex C.—Ist M.L. s781) 102% 103 New River—1st,6s,1932) en | Tol. P. & W.—I1st, 78,1917] -.---- seeees 
Conv. debent., 6s, 1 1908, 63 64 Ist, Western Div., 7st..| 96% 99 Imp. & Ext.—6s, 1934. | 20 91 || Trust Co. receipts ...... 2 | ---2n0 
Leh.&W.B. —Con. g’das. 104 105 Ist, Waco & No., 7st . 97 |.----- Adjustmt. M.—7s, 19: 24. 31 42|| Tex. & N. O.—Ist, 78,1905/<116 |..... - 
Am.D’k&Imp.—5s,1921) -..... 89%) 2d, consol., main line, 8s SD lg ..-... | Ohio& Miss.--Cons.s.fd.7s. n 128 ......|| Sabine Div.--1st,6s,1912 *......{100 
Chic. Mil. & St. P.— a 2d, Waco & No.,88,L915, ------|-.---- _ Consolidated 7s, 1898...| ------ 1234 | Va. Mid.—M. ine., 68,1927; 60 | 65 
lst, 88, P. D., 1898...... 185 ..- ee General, 6s, ee 59 | 2d,e onsolidated, 7s, 191i |" cheats [226 ly |Wab.St. L.& Pac. ~ Gen. a 
2d, 7 3-108, P. D., 1898. 125 (127 | Hous. E.&W.Tex. —I1st,7s,*------ 82 | Ist Springtield Div., 7s. 7 Sasi 90 | Chic. Div.—5s, cer g 8149} 82% 
lst, 78, $8. R. D., 1902., 130%4)..--.. | Ti Gy Rn ccnccccceseee! Succes leeeeee Ist, general, 5s, 1932. *82 +). Hav. Div.—6s, 1910.....} ------ ocecee 
Ist, LaC. Div., 7s, 1893.; 123 ...... 111.Cen. —spd. Div. —Up.¢ 63'*119 |......||Ohio Cent. —lst, T. Tr., 6a| ...... Joos oonews a ind’ polis Div. —6s, 1921.| ~---0-}---.. 
lst, I. & M., 78, 1897...| ....../227 Middle Div.—Reg., 109 oannee --!| ene Min’l Div, 6s, 1921) niente |..----|} Detroit Div.—6s, i921. Pcccee 75 
lst, I. & D., 78, 1899....; 123 |......;| C.St.L.&N.O. —Ten. L7 onseeel acces ' Ohio So.—lIst, 6s, 1921 . 97 98 | Cairo Div.—5s, en Beuee 51 
Ist, C. & M., 78, 1903...) 130% .-..... | “Ist, consol., 7s, 1897. or ivi Oreg ne Cal.—1st,6s,192i| ...... | seceee || Wabash—Mort., 7s, 1005 | 
Consol. 7s, 1905. ........ 129 |....-. | “S| | eee “116 secsce! Or.&Transe’l--63,'#2, 1922| 94 , 95 | Tol.& W.—Ist, ext., 111%)112 
a> i. & > Ext.,1908; i28% ......)| Gold, 5s, 1951...72777"| covetelaweren ‘Oregon Imp. Co. —I1st, 6s.; 89 reo Ist, St. L. Div., 7s, Bo rr 
lst, 8. W. Div., 68,1909. 116% ...... | Dub. & 8. C,—2d Div.,7s — ececee} | Oveg’nRR.& Nav. — st, 6a.| .....- Liste} 2d, ext., 7s, 1893. .... 99/100 
lst, bs, Lac.& Dav .1919; 105 | ceccee i Ced. F. & Minn.—I1st, 78) iid J--ee-el} Debenture, 78, 1887....| ......|--.... | Equip’ tbds., *. ae 25 
1st,S.Minn. Div.,6s,1910 116 |......) Ind. Bloom. £ W.— || Panama—s.f.,sub. a 1010 senses Consol. conv., 78, 1907 90 
lst, H. & D., 7s, 1910...) 1253) 186i, 1st, > yee 4 aa ee loacsee! Peoria Dec. & Ev.—l1st, 6 | 105° "107 | t. West’n—Ist, 73,’°88| 10919)110 
Chic.& Pac. Div. "6s, 1910 119%; rte 4 lst, 5-68, 1909 PH 927, 93 | Evans. Div.—Ilst 63.1920 99 (100 i} eee 100 
pa &P.W. D8, 1921, 104 sted | ly Oly BE cnccenceses | 77 | 78 ||Peoria & Pek. U ’n—Ist, 6s, 106 |-...-.. Q.& Tol. —Ilst, 7s, 1890} ----.. ccoees 
Min’l Pt. Div., 5s, 1910. + 102%4!......]] Eastern Div. —Ge, 1921.) ...... | 97 = Pacific RR.— Han. & Naples—ist, oe ae . 
C.& L.Sup.Div., 58,1921 102 |...... Indianap.D.&Spr.—lst,7s, ..---. 102 | Cen. Pac.—Gold, 6s. 115 |..-.../ Ill. >. Ia.—lst,ex.,6s} *70 |...... 
Wis.& Min. Div..53,1921, 103% em | Int.& Gt. No.—Ist .68, 601d, | i Sees | San Joaquin Br.—6s.. 107 4/108 | St.L.K.C.&@N.—R.e.7s| 107 |110 
Terminal 5s,1914....... ' 10244 102% Coupon, 6s, 1909........ Se fecccns Cal. & Oregon—Ist, 68; 103 |..---- | Omaha Div. a ~ 7s. 9019]...... 
Fargo & So. 5s, Assu.,’24, 215 - 117 || Sens" yCent.—M.6s,1911! .--... ae Cal. &Or.—Ser. B., 6s.| 103 \105 Clar’da Br.—6s,1919| ‘5742; 65 
Chic. & Northwest.— | | Stamped 4 p.c., 1 ED scans ae et Land grant bonds, 6s.| 103 %' 103: 34! St.Chas.Bge.—Ilst,6s| 91%!...... 
Consol. bonds, 7s, 1915. 138%)...... Lake Shore & Mich. So.— || West. Pac.—Bonds, 6s..| 11149)--..-. No. Missouri—Ist, 7s.| 1129/1133 
Coupon, gold, 7s, 1902...) ..-.... 129 |! eS Tol.—N. bds.,7s| --.--.|..----|| No. R’way (Cal. \—I1st, 6s\*113 lecoces | W.St.L.& P.—Iowa div. BEE éweee coecce 
Regist’d, gold, 78, 1902.| ......|......|| Cleve. P. & Ash.—7s....| .....- 118 || So. Pac. of Cal.—1st, 6s.| 10414 105 1 Trust Co. Receipts. ..... cevccelccece . 
Sinking fund, 6s, 1929.., i117 117\4' Buff. Erie--New bds,7s\ 123 |...--. | So. Pac. of Ariz.—1st, 68)*100% - -.--. 'West.Un.Tel.—7s, 1900 ..| 119 |...... 
Serra fund, 5s, 1929..| +08 110s Kal. & W. Pigeon—Ist..; 108 |....-.. | So. Pac.of N.Mex.-1st, 6s ., m= < 9 yeee—een DN eenes 119 
Sink’g fd., deb. , 58,193 3.) 1 02541103 || Det.M.&T.—I1st,78,1906) ....-- Se ensen Union Pacific—l1st, 6 SS i, IN, W. a graph.—7s,1904) ....../..... e 
25 years deb, 6 _ 1909..| 102°, 2 103 || Lake Shore—Div. bonds| > eee Land grants, 7s, 87, ‘39 10514 '-.---- |Mut.Un. Tel. -S.fd.68,1911} 79%)...... 
Escanaba & L.S.—lst,6s 115 |..... -/|  Consol., coup., lst, 7s.) .---.- 130 | ae fund, 88, 93..| 12034 Jecewes “income ouds. 
Des M.& Min’ap.—1st,7s,*124 [reste Consol., reg., ist, 78 "|#127 . poe te a "1203 —— | Interest pageese i ened. 
Iowa Midland—Ist, 88..\°133 |......:| | Consol., coup., 2d, 7s..| 119 129% Co ateral Trust, AD ceeene | sosecs lA \tl. & Pac.—Ince., 1 21 3g]. ...00 
Peninsula—Ist,conv.,7s) .-...- atid  Consol., reg., 2d, 78...| 119 [119% Do SIE ssnensivicenia ‘Contral of N. J. "1908. oes eeclecccce 
Chic.& Milw’kee—1st,7s) ....../130 || Long Isl. RR.—ist, 28,08; “124 |..-... Kans. Pac.—1st, 68,95 1133) Leaiaios || Chic. - Iil.—Income ..| ......|....-« 
Win. & St. P.—1st,78,'87* Miaticiatig 1074,'| 1st, consol., 5s, 1931... *10819)...... 1st, 68, 1896......... 111 _ || E.T. Vv. waa. “ "68.1 193i 20%} 21 
sat Raghanti BE Nasscos Louisv.& Nash.—C cons, 78| 122%y)...... | Denv. Div. 8,08, 99 ilt 111%, Ke . W.&St. P.—2d,ine. 25 
& Mad. —1st,6s,1905 “11422222. | Cecilian Br’ch. —7s,1907| 107 {110 | 1st, consol., 66, J 1919. 100 |100% |I Ind. BI.& W.—Con., inc.,68} 33% 844 
Otte. F. & St.P.—Ist,5s *106 |......!| N.O.&Mob..-1st, és 1930! 103%) ...... || ©.Br.U-P. —F.c 5/*103 |..-... Ind'sDee. & Spr’d—2d,ine.| ......|..... ° 
North. 1l.—1st 5s, 1910. Per ae | 2d, 6s, © a Rees 879) 88 | At. 3 rt —Ilst, Gan 1903 ETS 103 || Trust Co. receipts....... a Ciante ° 
C.C.C.& Ind’s—1st,7s,8.fd., 122 |...... || E,W. & N.—1st, és, 1919 s caaldae ‘115 | At. J. Co.& W.—1st, 6s! *96 |......|| Leh. & Wilkesb. Coai—8a 60 aes 
Consol. 7s, 1914......... 1118 $122 | General, 6s, 1930 .-..cc- 103'3 104 | Oreg. Short Lode 6s| 981s) 98% Lake W.—Inc., 78,’99) ...... 238 
Consol. sink. fa.,78,1914, +129 eg ‘| Pensacola Div.—6s,1920' 9312! 98% o.—Gen., 78,1909} 90 |-..-... ‘| Sand’ky Div.—Inc.,1920) ...... 25 
General consol., 68,1934! 103 |1035| St. L. Div.—1st, 6s, 1921) ...... l amosiiel Exten., 1st, 78, 1909) ..... 891, | Laf.Bl.& Mun.--Inc.,78,’"99| 30 | 31% 
Chic. St. P. Min. & Om.— i ae pols lees ‘| Mo. Pac.—I1st, cons., 63.| 106%. 107 || Mil. L. Sh. &W.—Incomes| 827%)...... 
Consol. 63, TES , 2 Nashv. & Dec.—1st, 78..} 117) ......: SE Pets cckccudl semana i17 ||Mob.& 0.— we ng 62 | 63% 
C.St.P.&M.—1st$s,1918, ...... 123%) S. & N.Ala.—S.f.6s,1910 -+++--|101 Pac. of Mo.—Ist, 6s ../ 106 |...... | 2d, pref.,debentures....| ...... 39 
No. Wis. —lIst, 68, 1930., 118 |...... ‘| Louisv. C. & L.—6s,1931) ......|-..-.. _ >» = ae 4113 %g/...... 3d, pref.,debentures....| ......| 33 
St. P.&S.C.—1st, 68,1919) 122 124 Trust cone Y 1922 ...| 98 | 98142; St.L.&S.P.—2d,6s,ClL A; 105 Peer 4th, pref., debentures...| ...... 32 
Chic.&.E.011.—Ist,s.f.cur.| 114% 115 10-40, 6s, 1924........... 80 | $0 | 6s, Class C, 1906...... | vga sf 104% /N.Y.Lake E.&W.—Ine..68|*...... 60 
Consol., lst, 68, 1934... ...... 109% | Pens. GAt. sae ,68, gold} 84%, 85% 6s, Class B, 1906. 10: 535/106 by ‘Ohio C.—Min’1 D.—Ince.,7s} ...... -osene 
Chic.St.L.@P.—Ist,con.5s ...... 92° L. Erie &W.—1st, 68,1919) 88 | 90 1st, 6s, Pierce C. & O.| ......| Ohio So.—24, ine., 68,1921} 35 | 38 
ag nam pale ar | Ni *110 {132 Sentneky Div.—6s,1919| 83 |...... Equipment, Ying 1895.. 102 2/105 "|| PeoriaD. & Ev.—Ine.,1920} *40 | 43 
Gen’l mort., 63, 1932 ...| ...... 110 Laf. Bl. & M.—1st,63,1919) 88%! Gen. mort., 68,1931...) 99%y/.-..... ‘| Evansv.Div.—Inc., 1920} 41 | 43 
Chic. & St. L.—1st,ts, 1915 *106 108 = Louisv.N.Alb. &C. '—Ist, 6s| 102 1024 | So. Pac. of Mo "—1st, 6s| 106 106 %4)) |Roch. der ‘es ~~ — *50 70 
Col.& Green.—1st,6s, 1916, hoseinbeoness | General mort., 6s,1914.| ...... es | Tex.& Pac.—lst ,68,1905| ...... Sl caacall /Ror Og.— ,78.| 4144) 42 
5 FR: ER SST ‘Lou. N. O. & Tex.—1st, 58! 90° fl 914 | Consol., 6s, 1905t..... eee ES [So Gar. Ry.—Ine. ~~ 1931} 29 | 32 
Col. 'H. 4 * & Tol.—1st, Sal siz, 82 | Manhat. B’ch Co. 78,1909 878 %@ . . 2.06 Income «& ld. gr.—reg | 3454 35 | | St.L.A.& T.H.—Div. bds..|*......} 51 
Del. L. & W.—7s,conv.,’92, *1i: 514411642:' N.Y.&M.B’h—\Ist,7s,’97; ...... ae Rio G., 6s, Aug. cp.on) ...... a ae ‘ist. Jo. & G’d Isl.—2d, ine SG. bicccs o 
Mortgage, 78, 1907. ..... 137 |...... Metpn. ‘Elev. —lst 178,1908 117 aaaial| Do exAug.cp., 43 | 44 | Free List. 
Syr. Binvy.& N.Y.—1st,7s| .......13 mw “ — eee reenesey 107 107%: | Gen. mort. & ter. 6s . | 42 PSE: Cin & Sp.—1st,C.C.@ 1.,7s)'1i3 j..... a 
Morris & Essex—lIst, 7s! and 142 lp Mex. Cent. —lst, 7s, oe | eaidaiad ‘era ‘Pennsylvania RR.— 1 2. 8. * Se : 62 eo 
 , 4S eae g 3 ee lst, M., 7s, ex-cp.,6,7,@8) 48 | 49 | Pa.Co.’ sguar. ng cp 103? 4)... || ‘ol .C.& Ir.Co.—Ist,con.6s} ......| 87 
Bonds, 7s, 1900 ....... Es 126°" ‘Mich.Cent.—-Cons.7s. 1902) 125% 126%'| Pa. Co,’s41gs,reg., 1921. *...... /203 ‘| Ft. W. & Denv. C.—1st, 68} 8119) 82% 
_ Tsof 1871, SS, Fe ine Consol., 5s, 1902 ........ || Pitts.C.&St.L. re PORE 5 Gal. H. & H.of’82.—Ist.5s| 70 |.....- 




































































+ No prices Friday; these are latest uctations made this week. 





t ‘austen off. 
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742 THE CHRONICLE [Von, XLI. 
New York Local Securities. Quotations in Boston, Philadelphia and Baltimore. 
Insurance Stock List. = Bid. 
, CU RITIES. Bia. k. SECURITIES, Asa 
Bank Stock List, [Prices by E. 8. Bailey, 5% Pine St.] = Rae mae =o - oe 
CE PRICE ~ lst, 7 124 | — Pag ee bonh oe 30 coer 108° 
MPANIES, | PRICE. JE. | Atch. & Topeka—Ist,7s.| 32411195 ||Cam. & Amboy_6s, c.'89| _.... 
=. MPANIES p Land grant, 7s.......... Ses Rent | Mort., 6s, 1989......”... 108 /|108,. 
Marked thus (*) are) Par.| pia. | ask.|| ©° ° aT. | pid.| Ask. | Boston & Maine—7s...... reso} cooce||Cam. & Atl.—1at,78,2.,'03| s-ceee|s.. 00 
not Nationa | 4 Boston & pee rik, wees] ew ewne eenvce ow ad og: meee weweewene| teers *seeee 
a . Boston & weli— 8 wcce- eeeee? i cecee sons. Dp. sch ind ich sila nek sail erce ceeese 
100 [163 |...-.. | American ........... at anal .ponteblen »---|//Cam. & Burl. Co.—63, 97.| ----.-|..... ° 
100 |127 |...... | Bowery... | a8 180 |12n | Boston & Providence—7e! ......|°""""” Catawissa—Ist, 7s, CON. C.| «+00 °|cccce 
25 |275 |..---.|| Bowery.... ........- ix 2118 118% hat. M., 10s, 1888.....| --.... scence 
25 |145 |...... | srseee 6s...Exempt' 1:9 | . New 7s, reg. & coup.. ---0e 135 
100 110 (115 6s.Non-ex’pt, 10349) _- >>". Connect’g 6s, cp., 1900-04] 120 |.20.. 
100 150 *eecoee- | Seseeeosoeoeo 4s. ~s==) ®eeeee |e eeees Cor. Cowank ‘Ant. ,deb. 6s, Seeocee eeereece 
25 [155 |-ceeee|| City. .... 202-20 cenee BB) cocncel cose Delaware—6s, rg.& cp.,V.| ----- *|zsas00 
100 |2600 |...... | Clinton .... ......... 121%2_.....||Del. & Bound Br —Ist, 78| ---2-./133 
25 j110 |...... Commercial ........ 1172118 ||Kast Penn.—1st, 7s, 1888] 105 |... 
100 |255 |...... | Continental. ........ 2109% |... /Easton&Amb’y—5s, 1920) 111 |... 
100 |160 |......|) Wagle................ ¢123 124 | EL & Wisp’ t-Tet 63,1910) ----0 |...... 
100 j112 |...... 113 3115 58, perpetual............ 3 Seem 
100 |150 |.-.---/| Exchange...........| 30 | 76 |100 | j/0He R. & Ft. 578, lat) 21s 1104 Harrishe— ioe. 63,1883..| 105 [..... ° 
25 | .-----|------/| Farragut ........... 43%) 483,'/H &R -—1st, 7s,g.,1890| 111 |2777° ° 
a8 AI |--o7-7f] Baremems ....--....1 17 | 85 | 90 | Soxtcen Contral—ie...., 12 | 124g/{ Cons. 5s, 1895....-......| ---+« 9044 
00 660 eee 90%q eeeeee Ithaced Ath, —lst, gid. ,78 eee lecosee 
100 |950 |... .. 86 | $7 Jack. & Southe’rn—1st,6s} ------|-.... 
100 {125 (128 12249) ...... Gs Dhincasés-cosvsonnial 600neeleees . 
SO j110 |------|| Germania...........| 50 |180 135 | N.¥-& N. England—‘s..| 222% 114 || Leh. Vv '—18t,68,C.& R.,'98| ------ 26 
50 |185 |..----|/ Globe. ..........2.00. | aaa “rie 107 2d, 7s, reg.,1910........ 40 (141 
100 | ---- 00) --. j7’|| Greenwich ......... N. Mexico & So. Pac.—7a ¢123 123%9|| Cons. 6s, C-& R., 1923..| 130 |... 
75 j110 {111 || Guardian .... 2.22... Ogdensb. & L.Ch.—Con.68| #96 643)/N. O. Pac.—1st, 6s, 1920.| 249 
100 |150 |...... a oe EL No. Ponn.—24, 7s, cp.’96.| 126 |...... 
25 |100 |...... Old Colony 6s FETE TEE 4 Gen., 7s, 1903........... tS) i cccce 
100 1138 |------|| Home............ Pueblo & Ark. Val.—7s../7...... 122 Debenture 6s, reg...... 109%9'...... 
100 |265 |.----.|| Howard ..... Rutland—6s, lst.......... @. 00. 1106 Norfolk & West. —Gen.,68} 102 |...... 
50 132 te eeee BR TE og cnccccee cocces 100 ane N. R. Div., lst, 6s. 1932 98 
100 152 |-..-.. STOCKS j N.Y. Phil.& Nor.—Ist, 6s| 105 |105%5 
50 |...... 154 Atchison & Topeka ...... 8438) 84%') Inc.,68, 1933............| e-0cc 5 
100 {142 |..... Atlantic & Pacific........ of 87,3! Oil City & Chic.—1st, 6s..| ---.. Ploannuh 
25 |150 | ----00 Boston & Albany......... 179 | |...--.||Oil Creek—Ist, 68, coup..| -----. 
25 j110 |...... Boston & Lowell.......... 120% 121 || Pennsylv.—Gen., 6s, reg.| 130 |...... 
100 |118 (125 Boston & Maine .......... ga ner: Gen., 6s, cp., 1910...... 130 |-ses00 
50 |130 |......)| Mercantile.......... Boston & Providence..../ 184 [77° "" ‘| Cons., 68, reg., 1905... 122 128 
50 |100 | |102 Boston Revere B. & Lynn/$§..-... ‘les Cons., 6s, coup., 1905...) 12k}... 
00 | 27% 31 Catifornia Southern...... 210%). ....: Cons., 58, reg., 1919....| 110 |sease0 
50 |125 |...... Cambridce...... .-.-...--.| 294 | ..... Pa. & N. Y. C.—7s, 1896.| 119 (12 
100 |.---..|....-- Cheshire, preferred -..... 295 100 Sieber Be sae o Teste) ween - 
County .| 100 |......)...... Chic. & West Michigan...) .-----| 50 || Perkiomen—1st,6s,cp.’87, 92 |..... ° 
Exch..../ 100 |......)......!| N. ¥. Fire........... Cinn. Sontacky & Cleve.} 15 17 Phil. &Erie—Ist, 7s,cp.’88, 111 |...... 
100 |117 (122 || Niawara.............| a a Roe Cons., Ti: Diicscsuuncest S9nteelsocods . 
70 |110 |.. -.-|| North River ........ Connecticut River ....... ae ee Cons.. 58, 1920.......... il sees 
BO 110 |...--.|| Pacific .........-..-- Conh. & Passump-sic ..... - 9 Phila. Newt. & N.Y.—I st} ----0.|..... 
25 |150 wo eee|| MPR ........ --00---- Cleveland & Canton ....--. 26 | 6% | Phil. & R.—1st,6s,1910..) 120 |... ° 
50 |150 |....../| Peter Cooper... ... Det. Lansing & No., pref.) 106 (_._. |” '| 2a, 7s, coup., 1893...... BET home 
100 150 |....../| People’s .... -...-.-e| Eastern, Mass.... ........ 68342 69 | Cons., 7s, reg., i911 .... sseeee 12019 
25 145 |...... weeeeee cecene| Pitchbarg .... ........-...} -----+/118 Cons., 738, coup., 1911 ..| ----+- 120 
20 |106 (110 || Rutger’s ............! Flint & Pere Marquette.; 16% 17 || Gons.’ 6s. ¢.,1.R.C.1911| 108 iil 
100 [i2t (125 PEEL ccncccaspaccece! Sovene 87 || Imp.,’6s, g¢., coup., 1897 *w3577/10lle 
100 |120 | ...... Fort c— i, Gliicesesece é yoet; 37 || Gen., 6s, g., coup., 1908) 78 8 79% 
100 |101 |......]| Sterling ............. hit ESR gk eee || Gen., 7s, coup.,1908....| 76a) ...0.. 
100 |160 |......!| Stuyvesant -.......- Iowa Falls & Sioux Git 70 |--.--1| Income, 7s, coup., 1896] 39 |.72772 
100 132 ooecce United gy secece Kan. C. Clin. - Ss ret "a2 cccece | 60 || Cons. 5s, lstser.,c.,1922| 35 
100 (120 |...... Westchester ........ Kan. C. Sprin t.& Mom,| ...... | 64 || Cons. 5s, 2d ser.,c.,1933) 20 /[...... 
100 |-~--0-|---+-- Williamsburg City. Little Rock & Ft. Smith. 41% 42 || Gonv. Adj. Serip, ’85-88) 35 [T7777 " 
40 |---. «| -2000. | Louisiana & Mo. River... 219 |...... || Debenture coup., 18933) 14 |..... - 
100 |200 |...... RPT é “+ s50 50 pe BE ecocesncsades cceees| scccce 
Maine Central -........... 16 120 || Conv., 7s, R. C., 1893.3, 20%) 77777" 
———"_ | Marq. Houghvng Onton., 25 | 264) Conv. 7s, cp. off, Jan. ; 2 "ysi ctt 
seeceeuoneseoeso! Oannes | coeses hil. Wil. & Balt 8,tr.c seeece 
Gas and City Railroad Stocks and Bonds. Dong (no ‘eatral, pref....... 219 "| 36 | hae yy oN oe vpaee|sceeee 
4 1 — 
(Gas Quotations by Gro. H. PRENTIss & Co., Brokers, 49 Wall Street. ] Mexican Contial” ones 10" > 1, Shamokin V. > B.—7s,cp. OAT pe aaron 
iis ) > F Nashua & Lowell......... i-z2, ||Shen. Vai.—lat, 78, 1909; 70 |...... 
| | =) Date. N. Y. & New Engiand sae 3734 37 3y) Gen’l 6s, i iRaemati ay preven 
GAS COMPANIES. Par. Amount. | Period | = * Bid. [Aek. 0 | alae 4 | Income, 6s, EOEE. ccocsdc! 660006 | 2 
hed md Northern of N. Hampsh. aa | 123 | Sunbury & lirie— let, "2. i031, '777""" 
ftizens Gas Lahkiyai| 35 | 72900-000) Var's | 5 |Nov. 2,°85/126 128 | Norwich & Worcester. ae 159% '160""| 26, 68, 1998..---cne-raee| 100 [222 
Olsens! dass i. (Baia 1,000 |, '280°000| Ae 0.) 8 eae Se ee eee i Champlain) “18 "289 |g 2th OB IRB. sgcgan| 200 2 
PES 9 02226850600 ’ ° =." A. & O. 7 oy Fp 10 93 Portland Saco & Portsm. -_— [oteces| Tex. & Pac.—l1st, 68,1905) ------ 106% 
Consolidated Gas ....... 100 |35,430,000)........ 3 ie Dec.15,°85 r Rutland— Preferred |ecesee ‘| Consol., 6s, 1905..-. .. 65's 66 
Jersey City & Hoboken., 20 | "756,000 Quar. | 249 Oct. 1 83!140 150 eee ones i ..-| 13. |lonion & Titusy.— ist, 76.| --.--- | al 
= t To ee ~T —_ 2 708.000) F.& S-' BtelJ sea eelian sae Sesenster Meanie ‘ade Roch | ei 19 United N. J.—Cons. 6s, "94| «----- ecco 
Eis 1s cccos ecas 3,500,000 Quar. | 24% Jan.10,'86 137 ~ yas | 20%4'| Cons. Ge. Old. 1901. ___| ceccec!. 
ie SE iaacanip gc 1,000 | 1,500,000 M.&N. 3 |. 1902 103 105 tl ~nnd many ecnenee ba 4 0 ) Cons. 68, ee a7 sees |ceceee 
Nassau (Bklyn.).... ... 25 | 1,000,000, Var’s |2 Jan. 1,°85|129 (131 Preferred. ..........-.--- on en cone beg fy 1923....| 102 }°°°""° 
NED Aeachand secsiencos Var’s | _ 700,000 M.&N. 29 Nov. 1.’85/100 |.__... PHLLADELPHIA, | lwarren & Fo—-Ist. 79, °86| 105 (777777 
People’s (Bkiyn.) ire A 10 | 1,000,000) Quar. 119 Vee.15,’85' 85 86 | RAILROAD STOCKS. | || Warren mite te..| ie. 
ait animate 1,000 00,000 M.&N. 342 Nov. 1,’85;105 (108 | Allegheny Valley.........| .-....{...... | west Ches ve 1 t, 6s ep.,"96| 119 722777 
Bons ee ad Var's | _ 190,000 A.« 0.) 3 (Oct. 1,°85 98 |101 | Ashtabula & Pittaburg..| ...... coos. | |W. ot 7. 189 go SS. O3 eR yan sas 
Williamsburg... _... _... 50 | 1,000,000 Quar. | 3 Uct. 20,’85 162 [165 PHOEOTTO....0..cccccceccce| 999002 leccces 1} as hy oees seeberiaesr ef 
hil aa 1,000 | 1,000,000 A.&0./3 | 1900 (112 [115 | Rell’s Ga OP --se-acoaseennne! one zt jess: Weierserh Ath. —1st,6a,0.| 105 |77777° 
Metropolitan (Bklyn.)../ 100 | 1,000,000) ..-_...- 3 Jan.1,°86 96 (100 | Buffalo N.Y. & Phil....2: 5) Bly) Vostere P 6s,coup.| 110 [222222 
Municipal—Bonds ..... 000 | | 750,000/M.@N./ 349) 1888 105/110 Preferred. -.............. 7 8 )N — 1896 | * i10 |°°° 
vale ‘Mtumeipal Vaciide 100 | 3,000,000). ....... 3 Oct.10,°86 162 (165 Camden & Atlantic.......) ----+./...... | 6s, “1s, COUD.. 1901...) «cece ca 
peenbee-ipecudsned ~ cadens 300,000/J. & J.| 6 900 105 109 Preferred ...............| @35 |......|, Gen. NAL BONDS.” seus 
Hg tieabic pacnesnonecnvete 100 | 2,000,000) ....... ~zee|seere- --00e 135 (140 | Catawissa .... ............ 52 | Ka""| Chee & DeL-niot 6s 1886] 824s| 90 
Sha 4 anhoseesadenin 1,000 |} 1,000,000)A.&F.)6 | 1900 110 j11: ist eer wot eeseereee 43 | Tehigh et atin reg.,’84.| 11043) 
pn ie ONEUO oc ccccocccces 50 | L go ears 
‘ Delaware & Bound Brook} 132 ...... | Mort. RR., reg. 1597 .. iar eee 
{Quotations by H. L, Grant, Broker, 145 Broadway. | East Pennsyivania 40 |......||. Cons., 7s, reg., 1913 =b Jececee 
port... 45 |50° | Pennsylv.—6s, cp.,1910..| 88 | 90 
) Elmira & Williamsport... > 50 sehuyli. Naw pon, 5 6s,re.| 97 {100 
iit in nn | eeeee >. rf . 
Bicker St. Fult. F.—Stk} _ 100 | 00,000 J. & J.|_% July 1,85. 27 | 28% Seserea baste 9 | -.2'| 2d, 68, reg., 1907......-. 59 | 6p 
SEienedcescoccesensé 000 | 700,000 J. & J.) 7 |July, 1900 114 /118 I | 28 BALTIMORE, 
Bradway & 7 Av.—St’k. | 100 |2,100,000 Q.—J. | 2 Oct. 1,’85'277 (290 Lehigh Valley ............ 5642, 57 =RAILR’D STOCKS JP 
peseocesessnse- ool ,000 1,500, 000 J. &D.|5 June,i9o4 beta til Peferred...........cc0..| -2-2+-|...0--| Atlanta & Char ott. ccosce| 85 
ba oot eewereccrecer wnnse 000 500, 000 J. &J5./5 | 914 108 |109% Little Schuylkill at i | 0919 ......| Baltimore & Ohio..... 100 178 /181 
B'way oe bds.guar., 1,000 |1,500,000 J. &J.15 | 1924 (110 * | Minehill & Sch, Haven..., 59% 60 | st pref..............cece| -«eeee ecccce 
Bonds guar..............| | 1,000 |] J.&I5.15 | 1905 (106 108 Nesquehoning vaaley ol 5Y'y)......!| TE IEE, 125 Jenks 
a City—Stoos. aves 10 Q.—F. | 343, Nov.,1885 203 (207 Norfolk & West’n—Com._ Pee '} Parkersburg Br...... a >) 
i nnceccccacens wen 1,000 J.&J./5 (Jan., 1802/1083 [112 ee The TO eee POFRACTA, sedans Cc sntral Ohio—Com..... 50; S144) 52% 
Bilyn. Cesnuiaras ahasale 100 A. & 0.) 4 |Oct., 1885 168 |175 Northern Central......... Te . ae tate le aie | 
ist mort. bonds.. ....... :000 J-& J-|7 |Jan.,1888/105 |112 North Pennsylvania.....| ---.- -| 70 lfemmenes Maryland . 50 12 | 13 
Bushw’kAv.(Bkin)—St'k) "100 Q.—F. | 2 Nov.,1885. 162 |167 -ennsylvania ............. 5344) 534g | RAILROAD BONDS 
ee —~wenentel n—Stk.|; 100 Q.—J. | 149 Oct. 1, "85/160 !165 Phila adelphia & aes |. 20'2)| Atlanta & Charl.—ist....| ...... 120 
ist mort................. 1,000 M.&N.)6 (Nov..1922 114 [118 Phila. Ger. & Norristown é seeeee ‘lug I libesens sunbiiiticnsiimmennad weeee-| 99 
Cent. Pk. N. & E. Riv.--Stk 100 —J.|2 Oct 1, ’85 141 143 Phila. Newtown & N.Y...) ------/)......// 7 allimore & Ohio—4s....| -.-... 105% 
onsol, mort. bonds ....| 1,000 | .&D.|7 | Dee., 1902 122 )125 Phila. & Reading ......... lene -|\Cen. Olio.—6s, lst,M.a@&S,) 10944/...... 
Obrist’ phi r&10th St—Stk| "100 <F. | 112 Nov.,1885 140 |142 | pnija’ Wim. & Balt. 77” PE Bade Charl. Col. & Aug’—ist..| 115 |.227. cs 
Dry DEE B.S Baty Sti) 908 Sel dag Nov Laas 249 ANS, | Bittsb. Ciné St. Goin.) 2222) | Cage 101 101% 
ry Dk at’y— Q.—F. | 242 Nov, 202 | : lg . 1207 Balt.—ists.| 101 {10135 
Ist mort., consol........ 500. ES D./7 (Tune, “95/114 1116% | Weat Jersey ee | 4B [|| aah: & Balt.— Lote 2 | 74 
pdbpesocesbes péececces ~«& A. “eb., 0 ; Atlantic..| ..-...) 40 || 2d: seceee}] 3913) 40% 
Eighth Av.—Stock....... 100 QJ. | 249 Oc t 1, 235/240 280 tana orooee | prey Inc., 53, 1931...777” 7 ay Bade 
a atieatiaehiendlamiadaeiiad 7 & A. eb., i 3 i FE v.—1 ts 109 |109%, 
4204 Grd StFPry—Stk 100 Q.—F.} 4 |Nov.1885/255 |260 ~ | penigh Navigation....... ronnie end ||Columbia& Green ict ote) 889! BD 
st G. 0222220 eee nee 000 A. &0.)7 April, "93;)112 117 Sohn kill Nav., pref... . © Rea No. Conteel—- 4498,J.& J.) | 186%) sccce 
42dSt.Mauh.€St.N-Ave | '100 SI ROM pcenewahe 45 | 59 AILROAD BONDS. | 68,1900, A.& 0... on oe ; 
_ SEIBES .cc0s- 1,000 M,..& 8. 6 1910 110 (112 Allowh- Val.—7 3-108, '33) ...... 123 6s, cold, 1900, J.&J....| 12 | conse 
d mort., income......_ 1,000 J.& J.) 6 | 1915 70 7s ds, ext. (Neckties, (RRR Seabee) 5a Series A ole ae, | 1087. 109" 
Houst.W.St.@P.k’y—Stk) 100 Q.—F.| 2 (Nov.,1885 148 [155° | 8, end., coup., “64| 14 |°20° || 50’ Series Bro Phe ae 
ee 500 J.& J.) 7 | 1894 +h 113% Ashted. & Pittsb. —ist, | REE Poll Pittsb, “eCon’ ells.—7sJ &J 125° fer 
Winth AV0.......... cecose 100 . Oct. | 3 & lat, 6s, reg.. 1908.......| ......]...... Union RR.—I1st, gua. ses BEG leouse 
Second _ —Stock....... 100 |1,+62,000 J. & J.' 5 July,1885 205 210 Balt. & OLE. Side C erts.| 106 |..... Canton endorsed........| ..-..«| ....2 
a Pi Pircsenesdeedéoons 1,000 400, 000 M.&N. 5 0 Hd Ia 109 B sivid’e Del.—1lst ,68,1902, 11 igeees vir netnia & Tenn.—5ds ....| 108 |111 
as = pce weeeeees rt 1.050.000) ~F ay : M: one. alte ioe  < § | eeeeeppee | 103% ... “|| pBS nes seen an eases cn ncnne | 128 |130 
xth Av.—Stock...... .. 500,000) Ss. t., 35 190 (2.2... ; ee 1293 (12 eax hg a “ 
ee 1,000 | ’500/000,J. & J. 7 iy: 90110 (116 of iad + ae i893- 800 oe |] Mpa toh teh GF 7-H I~) 108 |------ 
Phire Av.—Stock........ 100 | 2,¢ +peed a —F./4 (Nov., ’85 320 |330 Consol., co oe ae 2d, ¢-uar. byw, Co. J EE ae n 
a ee 1,000 |2,000,000 J. & J.|7 |Jan.,” °90 lik (113 Buff. N.Y. ~ mA “ne * Oe shins pone 68 ed. guar., J.& J..... sommes lewnane 
Sventy-hied St.—Stock.| 100) 600, 000 rE G&A.;4 Aug., °85\270 | ...... A “SRG Reames ROTTS Wilm. CG. ey a Fy Sams Sa ‘Seaeks ° 
oe ececceeseceecee 1,000 | 250,000 M.&N.| 7 May, hee 112 iid coy 6s, Semmens steeee| rece. Wil. & We1aon—Ss. cvcééel BEE. I aaese 
lat. Tr &e 1999 oébenntdir "ME: Genkihaanes  duddcate 107 109 
# “¢ This colu mu, shows last dividend on stock:, but date of maturity of bonds, *Ex-dividend, | Pershare, In default. ¢ Last price this week. 
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RAILROAD EARNINGS. 

The latest railroad earnings and the totals from Jan. 1 to 
latest date are given below. The statement includes the gross 
earnings of all railroads from which returns can be obtained. 








Latest Earnings Reported. 

















| Jan. 1 to Latest Date. 














ROADS. \- poe Diaghe- 
| Weekor Mo 1885. 1884. 1885. | 1884. 
$ # | '$ 
Ala. Gt. cae renee. 98,637) 123,688 960,486 1,016,02: 
Atch. T. & 8. F..;October ... 1 167 6, 075,1,7 42 060, 12,714,611 13,594.8 79 
*Sonora ....... October. 7,410 ATS) 249,712 183.355 
Balt. 3 Potomac Nov ember. 115°8: 31, 108° 849) 1,215,245 1,121°133 
Bost. H. T. & W. 21. wk Dee. 9,861. 8,183) (455,500 °433'°770 
Buff.N.Y.& Phil | November 211,028) 190. 061; eee md ria 
Bur.Ced.R.& No. 2dwk Dee | 60,974, _ 69,354) 2,951,672 2,651,139 
Canadian Pacitic 24 wk Dec. 150, ral 107 000) 7,953,492 5,465,970 
Central Iowa... 2dwk Dec. 33,2 30,984) 1/240,133  17389/390 
Chesap. & Ohio. October... 307, 136 270,181 2,762,360, 2,953,614 
Eliz. Lex.&B.S. October .. ec] 70,932 68,574; 580,441 325'815 
Ches. O. & 8. W./October...' 163,107) 136,945 1,272,023' 1,097,374 
Chicago & Alton 2d wk Dec 175,680, 175,832) 7,644,131 8,372,432 


Chic. Burl. & . October... 


Chic. & "East. fl. 2a wk Dee. 27 
Chic. Mil. & St. P.. 3a wk Dee 815 > 000) 
Chic. & Northw. 2d wk Dee. 400,088) 
Ch.8t.P.Min.&O0. 2d wk Dee. 109,500 
Chic. & W. Mich, |2d wk Dec. 21,288 
Cin. Ind.8t.L.&C.) 24d wk Dec. Ry 
Cin. N. O. & T.P. Nove mber, 2,670, 
Cin. Wash. & Balt Ist wk Dec “38.7 714) 
Clev.Akron& Col 21wk Dec. 8,525) 
Clev. & pn ng ater 27. L119) 
Danbury & Nor ‘October. 39 62! 3 


Day. & [ronton. October. 
Deny. & Rio Gr. 3d wk Dec. 
Deny. & R. G. W.' November 95, 125) 








Des. Mo. & Ft.D. 2 twk Dec.) 10,191 
Det. Lans’g& No. '2d wk Dee 18,441 
Dub. &Sioux City 2d wk Dec. 21,200) 
E.Tenn. Va.&Ga., Nove mber.. 400,781) 
Evansy. & T. H. 2d wk Dec. | 13,521) 
Flint & P. Marq.'Zdwk Des.) 38,244! 
Flor. R’way & N.;lst wk Dee) 30,171) 
Ft.Worth & Deu. November 43,810) 
Gal.Har.&S. An. October 324,381) 
Grand Trunk .. | Wk.De*.12> 300,505) 
Gr. B.W.& St. P:|October.. 36,006. 
Gulf Col. &S. Ke. ‘November. 240,409) 
Hous. & Tex. C.!September, 301,532 2 
Ti.Cent. (LL. So) 2d wk Dee.) 300, "600! 
Do (low: it) Yaiwk Dev 40, L00) 
tInd. Bloom. &W.'2d wk Dee 50,211) 
K.C.Ft.S. &Gult, lst wk Dec) 48091 
Kan. C. Sp. & M. lstwk Dev, 29,601 
Kentucky Cent’! Uctover.... 87,042 
L.RkK.& Ft.Smith October...) 82,175 
L. Riv.& T.\October ... 44,792 
Long Isiand. ....;2d Wk Dec.} 42,092) 
La. & Mo. River. September | 50,940: 
Louisiang West. October...) 59,615 
Louisy.& Nashy. 2d wk Dec.,; 266,150 
Manhattan Elev|November.) 590,893 
Mar. Hough.& O. 2d wk Dee. | 6,350 
Mem. & Charies.' October...) 133,795 
*Mexican Cent’l. 2d wk Dee.| 73,000 
*Mex.N.,all lines November) 119,321 
Milwaukee & No lst wk Dec) 10,305 
Mil. L.Sh.& West./3d wk Dec. | 26,385 
Minn’ap. & St.L. ‘October 172,410 
Minn. & Northw. Nove mber.| 35,242) 
Mobile & Ohio . Nov ember.| 235,402 2 
Morgan's La.&T. October . 433,371 
Wash. Ch. &St.L. \'November. | 181,488 
N.O.& Northeast| November | — 75,910 
N.Y. City & No |20dvs De,, 24,397 
§N. Y.L.Erie &W.' October. 1, 62 23, 737 
N. Y. Pa. & O. ‘October .. | "524,869 
N.Y, & New Eng. October ...; 339,965 
N. Y. Ont. & W. Nov ember. | 155,187 
N.Y.Susq. & West, November | 97,344 
N.Y. Tex.& Mex.,October. | 26,725 
Norfolk & West |lst wk De | 57,390, 
Northern Cent’! |November |) 483,594 


Northern Pacitic/2d wk Dee | 





| 184,954 
Ohio & Miss.....)October. | 365,603 
Ohio Southern .|November.| 48,874 
Oregon Imp. Co.|October...) 309,358) 
Oregon Short L..| October . . | 7 


2d wk Dee 

Novemm'er | 

2dwk Dec. ' 
October .. 341, 736 
October. 
Oetober . 
November. | 


Oreg. R. & N. Co. 
Pennsylvania. 
Peoria Dec, &Ev. 
Phila. & Erie. 
Phila, & Reading 
Do C. & [ron 
Richm'd &Dany. 
Ch. Col. & Aug. 


l 
3,971, aaah 
12,9 


S62. DOO! 





November. | a écht 
Columbia&Gr.| November | 73°02: 3 
Georgia Pac. Novem! rer. | 72,928) 
Va. Midland.. .,November.| 132,291) 
West. No.Car.. | November | 3,059) 
Roch. & Pittsb’s)2. wk Dee | 25,572) 
Rome Wat. & Og.) Jetober...) 182,246) 
St. Jo. & Gd. Islhi2Zdwk Dee., 93,1235) 
St.L.AltondT. HH. 2twk Dee 21543 
De as" 21 wk Der ¢ 17.710 
St. L F.S. & Wo 2dw De 10,998 
ag nal ig Sil wk Des SO,200, 
36,42: 


St. Paul& Duluth 2d wk on 


, 
S8t.P.Min.& Man. —— 1. 865,878) 


Scioto Valley...,Oet ber 1,635 
South Carolina. "Octo! er... 134,961, 
So. Pac.Comp'y- 

Atlan. Briel October ---| 935,759) 


Pacitic System October . 


Texas & N. OO... October .. 9] 666) 
Tex. & St. Louis Ist wk Dee 42,104 


Union Pacitie. At ober. 


Viecksb’'g & Mer. November. 64,839. 
Vicksb.Sh. & Pac.) November. 61,058, 
Wab. St. L. & Po dthwkNov,) 374,962) 


95,704 | 


4West Jersey....October .., 
26,361) 


Wisconsin Cent’ l ist wk Dee 


ae Xr 2 i ,683,597 21, 908, 399, 


29,588) 


504,614! 23,676,959 


448,878 

112.300 
20,151) 
46,233 

231,13 36. 


1,582,865. 
462,541. 


21,189,422 
1,583,633 1,482,966 
22,809,571 
23, 223,608 22,478,75 
5, 589.915 » 5,574,042 
1,233,991 1,419,882 
2,257,331) 2,324,153 
2,419,830. 


21,973! 190,87 i 180,556 
95,666) 5,986,217) 5,41! 5,703 
89,955) 936,718 751,480 
§$, 127! 365,544) 340.507 
17,8638) » 5 ae) ROD) 1,282,373 
19,957) J66) 883,760 
380,180) 3, 710, 59: 3| 3,616,819 
13,437 719.2 46) 717,923 
10,723) 1, 333° OOS) 2,165,641 
26,619 910, S66) 904.887 
35,589 431,391 437,200 
335.2 41) 2.35 4,457 2,320,280 
328,764 14,498,160 16,354,591 
OS SR ae: ier es 
160,656) 1,620, 881) 1,585,54 
286,893. 1,538,693) 1,712,078 
309,291 10,394,676 10,011,191 
40,234 1, 581.2: 3) 1,642,251 
37,266 2,292,415: 2,218,423 
53,766 2’ ‘376, 763 > 2,255,447 
35,646. 1. 405,520 1,099,684 
96.2 58) 710,392; 773,412 
76,828) 4: 33,3: 99! 432,002 
42.615) 256,406 270,094 
41,007| 2,764,667| 2,689/587 
70,0041 409,933) "501,38 ) 
19,9140 484,433 370,191 
309,400 13, 027. 715 12,992,043 
7, 3 | Le i = pagesenn 
3,44 ay $10,201) 806,027 
126,245 1,029,954) 1,111,864 
TO,LRY 3.37 1,997) 2,829,216 
122,282; 1,404,479) 1,456,790 
10,240; 524, 739) 487,993 
20,080) 1,300,717) 1,089,583 
173, 739, 1,412,709 1,498,482 
253, 332. 1,773,072, 1,875,775 
356,071) 3,246,954; 2,731,603 
196.001 ' 1,941,200) 2,161,170 
91,964, 615,311 445,357 
Lt ie 


"O45 oF 56! 
306.7 é 3 1, 
151,970) 

97,275 


4,124, 770 

2,82 2s, TOS 
1. 725,592 
1 "005,9 Lo 


>: -~— ™~<)ypi 
2,956,002) 


1511, 1 9912 968,795 13,907,571 


4 680,917 7 
By ae 3, 243 
.’ $03,965 
9 16,524 


474.805, 4/9837223) 33079/609 
SS areata eaten Sie 4 
354,880, 3,061,750 3,143,850 
49,746) "425. 919 425,892 
333,129) 2,419,659 2,837,513 
123,409, ¥ £99,925 771,777 
RES” Wake iaiee _F 
3,990.9: 37) 11,568,345 44,797,583 
11,397) TO0,265' 727,518 
391,027; 2,703,418 3,052,733 
23,971,564 26,102,464 


.. 12,878, 37012 40, 541: 
1,837,566) 1,729,623) 1: » F 009, 820 13,740,574 


"37 ‘ Re 300) 


157,352! 


822 266. 


.. 2,113,219 2,265,444 


SLLOLS 
82,323 


2,768 ‘627 2,649,214): 


54,029) 
55.1 32 
314,302 
92,860 





3,609,114 





3,904,590 


734,627 692.431 
620,957 604,924 
600,344, 528,382 
1,420,015 1,474,484 
127.37 1 398,480 
1,167,739, 1,091,775 
1,415,809) 1,419,805 
1,015,281 soe 
1,152,070; 1,274, 371 
714,658 707,328 
G1L5,408 4833, 793 
272,623: 4,556,539 
329,091; 1,256,282 
804,576 7,494,758 
916,210 968,263 
7,136, 398, 6,114,001 
800,2 242! 691,930 
1,121,107} 947,104 
21,147 "405 20, 923, 466 
412,127 '385 
378,655 237,282 
2,712,632|13,734,135 
1. 11: “113,760 1,153,676 
64,589 1,331,223 








* Mexican currency. 


Not including earnings of New York Pennsylvania & Qhio road. 


Not including [ndianapolis Decatur & Springfield in either year. 
} And branches, 





New York City Banks.—The following statement shows the 
condition of the Associated Banks of mam York City for th® 
week ending December 19, 1885: 













































































































































































































































































































































































Arerage Amount of— 
Bank: ag 
. Loans and 8 , Legal Net Deposits Cir 
é. ircula 
Discounts. _ Tenders. than'U. 8. tion, 
¢ s $ * 7 
New York ......... 11,308,000] 3,632,00¢ 567,000, 12.350,000 
Manhattan Co....) 9.306.06 2,749,000 656,000) 10-770 o00 erpatate 
Merchants’ .......| 7,855.5( 911,100} 921,700) 7.766.400} 352.300 
Mechanics’ Reine --| _ 8,458,000} 2,241,000 59.06 8.000.000 ere 
merica ..........| 11,622,600] 2.149.900} 641,200) 10,665.400| 7777777" 
Phenis wee b waaend 2,783,000} 405.000} _ 256.000| _2:478'000| 913.000 
SE Oociish: cmiladsins 9,635,100} 6.763,900] 1,341,000) 15/294's00}  ~..’_. 
Tradesmen’s ...... 2,331,800) — 358,3¢ 203,290) 2.215.000 90,000 
SE cctia cddnen 1,248,200} 1,017.700| 153,900] _ 1.839.090 ; 
Chemical ......... 15,424,200/10,759,800| 855.900) 22°479'.400) 7777777" 
Merchants’ Exch.| 3,205,300} 531.900] 313,200) 3,058,100} 268,900 
Gallatin National..; 5,281,800 659,500 779.300; 4,198,100 543.800 
Butchers’ & Drov..| 1,6°6 600} 252,800} 204,700] 165906 237,800 
Mechanics’ & Tr..| 1.302.000 3300} 202°400) 12464100 Bet 
Greenwich. ....... 1,017,300 81,100 38,400} 1,016,900 2,60 
Leather Mannuf’rs.| 3,118,700 734,200 280,200) 2,761,900 514,600 
Seventh a 1,171,100} 279,000; 119.100) 1,198,500 5 
State of N. Y..... 3.551,900 624,900 429,700; _3,817,200 eccecese 
Americ’n Exchige. 15,396,000) 5,265,000] 1.155.000} 15,852,000) =...-°"- 
Commerce ..... ---| 18,781.290) 5,771,300) 1,713.900| 18,649,200 574,900 
Broadway .... .... 6,049,200) 938,500} 251.600) 4,902,90 893,200 
Mercantile.... .... 6,574,200] 1,271.50 649,400) 7,325,6( 45, 
Pacific ..... ecceeee! 2,560,500) 476,700) 159,800) 2,943,400) 9.2.2... 
Republic ..... e----| 6,252,400) 1,553,100} 228,900) 6,238,100} 423,000 
Chatham caiin chteand 4,0 19,600 881,800 388,200) 4,505,300 45,000 
PRE 6 sccece cece 1,683,100 205,000 169,200 124,200} ...... ce 
North Amavien ---| 3,634,700 §35.09( 354,200| 4,461,300 Shtteon 
I ieieaianes eaninniaten 9,272.0, 2,834,500 575 900} 10,924,400 180,000 
Irving. ......ee....| 3,007,000) 472,000! 423,200 073, 5,000 
Citizens’ ..........| 2,666,400} 874,000} 248,200! 4,534,800) 266.600 
LS. ciate cans 2,437,700} 256,200! 279.800] 2,910.70 Pr 9 
Market ............| 3,198,300 562,20 243,90u; 2,823,200} 445,100 
St. Nicholas ...... 2.030,00¢ 421,600 101,600} 2.079.400} = ...... 
Shoe & Leather .. 3,390,006 27,000 901,000} 3,830,000 442, 000 
Corn Exchange...! 5,713,390) 735,300) 229,000) 4,832,100)  ....... 
Continental.......| 4,720,500 61,990 660,200} 5,464,300 103, 500 
Oriental ........... :.860,100) 254,000} 366,000) 1,950,100) Loo... 
Importers’d Trad,! 19,865,300! 5,261,900] 1,100,290} 22,770,200 987,000 
Park .. 18,373,000! 5,539,900! 1:952,800| 23,463,600 5,000 
North River ...... 1,731,000}; 37,000) °176,000) 1,842,000) 2... 
Mast River........ 1,165,800 209,80 139,400} 1,021,000 223, 900 
Fourth National..| 18,416,500) 3.729.400] 1.720'600| 20'125'800 180,000 
Central National..| %,567,0 00 2,547,000 08,000; 9,952,000 2 7.000 
Second National.. 2'526.4 on 635,000 463.000} 3,347,000 37,000 
Ninth National... 5232490 2,065,100! 398,800] 6,626,700 45,000 
First National....| 18,489,500, 4,279,200 250,500) 12,711,600 433,400 
Third National...) 5,358,000) 1.722.700 348,300; 6,255,900)  ...... 
N. Y. Nat. Exch.. 1,277,100 341,300 145,100 1,305,30( 178,700 
gat 5 ue thebetn 2,200, 1¢ 615,100 16 1,000 2,497,600 24,000 
me i sseee 2,124,500 339,990 320,200; 2,520,100 130,000 
German-Americ’n.| 2,314,500 74.4 146,100; 2,697,100 eccaeess 
Chase National...) 3,042,800) 687,000) 220,800) 3,755,60¢ 45,000 
Fifth Avenue..... 3,00:,200| 738,209) 207,500) 3,240,200 ouuuiaee 
Seeman Exch’nge.| .2,042,800) 260,000 490,000: 2,763,200 eccocces 
Germania ...... ... 1,962,0 374,800 303.506 2,561,700 eecceese 
United States.....) 2,638,400) 1,055,206 101,700; 3,017,500 1 rhs 000 
L neoln Po EPA 2,073,090| 468,200} 276,300, 2,682,6¢ 700 
Garfield......-.....} 1.362,5¢ 260,00¢ 150,800) 1,428,836 iii 400 
Fifth gn 1,181,900 205,306 L51,700 | ,274,400 135, 000 
B’k of the Metrop..;} 3,285,700! 950,400) 290,600 2206,500| =... ccece e 
West — biihpeade 1,555,5 295,000 303,200; 1,952,700 eccesees 
Seaboard...... .... 2,146,300 251,300 322,400} 2,151.700)  ....... © 
Sixth ‘National. ---| 1,643,700} 435,000 81,600} 1,860,700; 193,000 
BEGRE occe cooees [337,574,300 92,318,100 28.305,200!377,502,000/10,005,700 
The following are totals for several weeks past: 
1885. Loans. Specie. L. Deposits. Clear’ga 
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Boston Banks.—-Following are the totals of the Boston banks: 
Loans. Agg. Clear’gs 





1885. Specie. (L. Tenders.| Deposits.* |Circulation 








$ $ $ $ $ $ 
Dec. 5|155,448,900) 9,237, a 4,527,000/ 116,075,600) 21,605,000) 91,065,050 
* 12)154,456,100) 9,748, 4,290,500) 114,257,900) 21, 1441, 600 
** 19)154,140,000{ 10, 140, $00 4,184,100/112,632,300 21.271.800] $4'906.642 


Philadelphia Banks.—The totals of the Philadelphia bank 
are as follows: 















































1885. Loans. (‘Lwwful Money.| Deposits.* |Oirculation. Agg. Clear’gs 

$ $ + $ * 
i aoe tee og 800 29,246,300 87,123,200 | 7,435,500 | 69.456,828 
os | 2,673,700 27. 720, 300 34,°05.900 | 7,421,500 | 52,875,798 
a 84°198,100 | 271075100 | 35 (083,000 | 7,413,500 | 54,187,426 





~*Inclading the item “due to other banks.” 
Unlisted Securities.—Following are latest quotations for a 
































week past: 
Securities. Bid. | Ask.) | Securities. Bid.| Ask 
| a. nee 
Bost. H. & E.—New stock; 1 14s N. J. Southern ...... 1 1% 
ce. ot” ponbhdenns 3g ly Ohio Cent.-—Riv. Div., ‘Ist{... 14 
Bost. H. T.& West.—Stk.| 7 | 10 || Cent. trust cert.......... 23%) 25% 
Debentures 34 %y]...... SD UI iinndnie evguiniiicd: tomeiinn 2 
Butf.N.Y.& Phil.,tr.bds, 63 39 1g] ...--- i} Cent. trust cert.... .... 6% 7 
Brooklyn Elev’d Stock.. ..| 45 | Pensacola & Atlantic, 1st’ 84 |{..... . 
lst OUD... ..ees eee ceee- “ee 104 | Pittsburg & Western ....| 10 Se 
21 mors. .... Selon FO4 I «cee Sn eecmaindithineiin an 70 71 
Bush Illuminating... -... 50 |....--||Postal Tele graph —Stoc k. = 7% 
Chicago & Can. So., Ist M! 22's 23 5, arr” & “Saeeees 6%) 97% 
Chic. & Grand Trunk..... th 10 | Postal Tel.& Cable—Stoek}...... 2 
Cont, Cons. Imp. Co.......| 33 24 | Southern Tel.—Ilst M.bds,| 20 25 
Denv. & Rio Gr.—5s .....|.-..-.. 45 | State of Tenn.—Set't.3s,x|} 654) 654 
Denv. & Rio Gr.W........- 1B Fide ccs | Settlement, 5s...........}] 88 j[:.... 
Edison Electric Light. ---/160 {180 | St. ~ . & Grand Isl.—St’k| 34%) 35 4 
Equit. Gas Co. of N. Y....)137 . ad S. 1. Rap. Transit, lst mort} .-.--.-. 117 
Gvorgia Pac. » Stock: hiiadenaee 12%) 1414! !Texas & Pac —Scrip}-x4| 30 [._.... 
eS a 106 |107_ | Texas & St. Louis—Subs |....../130 
. ) 4315) 46% Tex. & St.L.Ma&A Div..1st; 4743] 48% 
Henderson Bridge—Stock| SU |...-..-. | lst mort., in Texas......|..-... 73 
Keely Motor. ............-. 4%) 5%} Gen. lst,id.gr.@inc.as.» | 10° | 2... 
Mexican National ....... © “¥.dees | Stock del. when issued.| 18%] 20 
it os idl dtcossonees 1Z }......|} lst M.,orwhen issued |...... 85 
1st mort......-.-..--.---- 26 2642 | 2d M., ‘or when issued..| 33 44 
| M.K.&T.—Income Scrip - 5558 53 | Tol. & O. Cen. com. stock. 16 siesta 
N. v. M. Un. Tel.—sStock.|..._.. 68 |} re wae 4 & oe - 
N. Y. W. Sh. & B.-— Stock.| 25; 2% U.S. Electric ‘Light . ieeidiedan 74 ies 
Receivers’ cert.. woe) O01 woves.f {Viele sb. & Meridian. .... | 45 }..... « 
= Pac.—Div. bonds..| 95 9532 i iii tccecenceen senusens 4 5 
DUG. dcdindéta'edaceseel WE. Podacee | DT dpcasseaentded ane 80. l.ux-. - 
N orth, Riv. Cons.—100 p.c} 23%) 29 2d mort..... basenbaeasunta 45 | §2 
N.Y.Chic. St. L., Cent. ‘e-. _ , CESS SE es 15 18 
New Jersey ia S cccanes 2 | 5 | West N. Car.—Con. mort..| 85 | 86% 
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THE CHRONICLE. (Vou. XLI, 
% uues t men t l ics ‘a ioe” yas on ie — 
AND Tanne oe coxninge & ° - ° 2.485 . 
capital stock... .... 01,274 23,13 302,485 75,902 
Bailroad Gutelligence. Dividends .. ........ 7,145,513 7,148,131 _7, 159,644 3,129,990 
. — 2 Tot. disb 2, VCO, 

The INVESTORS’ SUPPLEMENT contains a complete exhibit of etanes, curgien .... rate 12,634,116 1 nye 12,790,239 9,063,717 
the Funded Debt of States and Cities and of the Stocks and deficit..._|_ ee Mee eel oe, 2,490,885 953.631 


Bonds of Railroads and other Companies. It is published 
on the last Saturday of every other month —viz., February, 
“ ril, June, August, October and December, and is fur- 

hed without extra charge to all regular subscribers of the 
CemostcLn. Extra copies are sold to subscribers of the 
CHRONICLE at 50 cents each, and to others than subscribers 
at $1 per copy. 


ANNUAL REPORTS. 


New York Central & Hudson River. 
(For the year ending Sept. 30, 1885.) 

The annual returns of this company for the year ending Sept. 
30, 1885, have just been issued. The figures are tabulated below 
at much length, in comparison with the corresponding figures 
for three previous years. The details of operating expenses 

are not obtainable till the pamphlet report is issued. The 
annual statistics of the New York Central are always inter- 
esting, but they are rendered still more so this year by the 
events attending the famous West Shore Railroad war, and 
also by the circumstance that certain changes of detail in 
bookkeeping demand that a closer inspection should be given 








to the figures. The result of the railroad war is briefly told in 
the following statement : 
1884, 1885. 
Freight earnings per ton per mile..................... $0°83 $0°68 
Freight expenses per ton per mile..................... 0°6 0 
ES Oe ee ee a $0°21 $O 14 
Passenger earnings per passenger per mile........... 1°94 1°41 
Passenger expenses per passenger per mil¢@........... 1°42 1°08 
ti oe a tReet a oul eel $0°S "o2 $'°33 


This reduction was heavy and caused a severe loss in net in 
come, notwithstanding the remarkable fact that in the year 
1884-5, which was one of such notable depression, the freight- 
tonnage was larger than in the previous year, and the 
passenger mileage was the largest ever made. 

As tothe methods of bookkeeping, it will be noticed that 
the deficit of the year is placed at $953,847, but this does not 
include the dividend paid Oct. 15, 1884, which, added to the 
other item, makes the total cash deficit of the year $2,295,072, 
and this is the amount actually charged off the profit surplus 
on the previous year’s balance sheet, Sept. 30, 1884. In the 
detailed items of floating liabilities it will also be noticed that 
the dividend payable in October is this year included in the 
statement, but last year it was not so included, and the whole 
statement of floating debt on Sept. 30, compares as follows in 
the three years 1885, 1884 and 1883: 


FLOATING — gaara = 


1885. 

Pay rolls and op. expenses unp’d. $2,807,582 $1, 757, 835 $2,349,794 
Due other railroads................. 1,527,075 244 2,062,170 
Interest due and unpaid............ 8.254 “B21 35 *859,104 
Dividends unpaid................... 46,536 51,523 67,121 
SD on ctncaccenenonone 28,355 15,35 67.855 
Bonds and morts. on realestate. ... 211,640 103,320 107,000 
Dividend peyable Oct. 15,’85..... — . 22... ae ,141 

$4,68 689, 242 $3,7 794, 632 $5,981,188 


‘Includes $914,050 in 1884 and $879,925 in 1885 of interest accrued 


but not due at close of year. No corresponding item was given in pre- 
vious reports. 


The statistics of traffic, earnings, income, &c., are shown in 
the following tables: 


ape ATIONS AND FISCAL RESULTS. 


1481-52. 1832-83. 1883-84. 1884-85. 
10,308,979 10,746,925 11,057,939 12,747,801 
432, 243,282 429,385,561 387, 829,586 433.397 774 
1°80 cts 1:98 cts. 1°94 ets. 1°41 cts. 
11,330,393 10,842,440 i10,212,4 


Operations— 
Passengers carried.. 
Passenger mileage. 
end oy) PAss. p. mile 


Fre emnatare ed. 10.802, 957 

















418 
Fr’ght(tons) mile’ge* 2394799310 2200895780 1970087115 2137824205 
Av.rate p.tonu p.mile 0°73 cts. 0°91 ets. 0°83 ects. O 68 cts. 
Earnings - $ $ 5 ~ 

Passenger........... 7,816,519 8,526,843 7,533,213 6,219,639 
RT II 17,672,252 20,142,433 16,434,983 14,702,538 
Car service.......... 1,067,114 996,331 1,009,278 _ f........ 
Mail and telegraph.. 693,011 698, "384 698,946 717,493 

Totai earnings.. 27,249,796 30,363,991 25,676,420 2:,640,175 
Operating expenses. 19,395,974 20,750,594 17,849,313 16,319,372 
Net earnings........ $7,853,822 $9,613,397 $7,827,107 $5,320,803 


* Exclusive of company’s freight. 

tIn the current year the amounts received and paid for car mileage 
are not included in earnings and expenses respectively as last year, but 
the excess of payments over receipts, being the debit balance in the 
account, has been charged to operating expenses. 








INCOME “ ~~ NT. 

1881-82. 882-83. 1883-84. 1584-85. 

Net earnings ........ 7,853,822 9,613,397 7,827,107 5,320,893 
Rentals and interest 1,578,434 1,757,216 1,739.899 2,012,747 
Use of road......... 291.424 306,915 313,032 319.015 
Other rece'pts.....- « 1,509,123 1,342,600 "419,296 457,501 
Total income.... 11,232,808 13,020,128 10,299,354 8,110,066 

Disbursements— 

Rentais paid ........ 1,937,528 1,937%28 1,948,028 1,976,023 
Interest on debt..... 3,250,101 3,132,308 3,380,082 3,681,795 


_—_——- -— 


* Decrease caused by transfer of $341,582 from sale of old materials 
to credit of expense account. 








The balance sheet on S-pt. 30 for two years past was ggven 
in the CHRONICLE last week on p. 721, the total figures in 
1885 not differing greatly from those in 1884, but the item of 

‘* profit and loss,” representing accumulated surplus, was 
$10,508,332 this year, against $12,803,404 in 1884. 

The surplus ‘** balance” of profit and loss under the head of 
liabilities has been made up as follows : 

1881 -82. 1852-3. 1883-4. 1854-5. 
Bal. from prev. year. $14,752,665 $15,341,055 $16,127,199 $12,803,404 
Premiums on bonds. 1,590,000 735,150 147 “471 

















Premiums on stock. ___......... 6,765 jindibinnt nhac Re 
Rent 8. & H. R. RR. ED %,. | teleieees , : | ie. melanie 
ee $16,742,.6 15 $16,122,970 $16,2 274, 670 $12,803, 404 
Back tax on cap. “a? peeteuse 174, ae. + ‘geeeiee.  - “Sgeetme 
Acc. int. on bonds... a ae 914,050 geuede 
Old revenue claim, .. a ee RS 3 8 ett. 
Leaving..... .... $16,742,665 $15,9 948,175 #13 »,294,289 $12,803, — 
aecenty mianteneeio 1,40 60 — ° imemenede ,490,883 953,6 47 
aii °° endian A SO ere 
Dir. of es lice . - éccewece toca < * >. «iii alate 1,341,424 
Balance ......... $15,341,056 $16,127,198 $12,303,406 $10,508,332 





GENERAL INVESTMENT NEWS. 


Brooklyn Elevated. —Notice is given to holders of Central 
Trust Company certificates under cash subscribers’ agreement 
No. 1 and security holders’ agreement No, 2; also to holders of 
certificates for stock under Brooklyn Elevated Railway 
trustees’ bonds subscriptions 1, 2, 3, 4 and 5, that on demnnd 
the Central Trust Company, 'No. 15 Nassau Street, New 
York, will redeem all certificates calling for stock with 
stock of the Brooklyn Elevated Railroad Company. Likewise 
distribute to holders of cash subscribers’ certificates a divi- 
dend in the first mortgage bonds and stock of said railroad 
company. 

Cleveland Akron & Columbus.—This road will be trans- 
ferred from the Receiver, George D. Walker, of Cleveland, to 
the reorganized company on Jan. 1, The new company 
will have a capital of $4,000,000 and a bonded indebtedness of 
about $400,000 incurred by the Receiver in improvements. 

East Tennessee Virginia & Georgia.—The gross and net 
earnings by months are as follows: 


——Gross Larnings.-~ —-—-Nel Earnings.—-~ 
18814. 1885. 1884. 1885. 





88 
dices ibaeieies uiiwk $278,037 $2 98,824 $90,161 $131,328 
id nidienndubacinied 312,723 328,495 124,697 133,345 
DOMOOMBUSE ...occceccess 369,31 1 379494 159,201 aaa 534 
PN: cbtcwace anenee 412,289 411,330 200,905 191,708 
November ............ 380,180 400,781 144,645 165, 956 

Total, 5 montns.. $1,752,540 $1,818,905 $724,609 $784,871 


Grand Trunk of Canada—Vermont Central.—The Grand 
Trunk bought last summer $457,000 of Central Vermont stock, 
or just one-half of the whole amount, and the two roads 
entered into a 30 years’ contract for joint operation as to 
passenger and freight rates, through trains, &c., thereby mak- 

ing practically a consolidated line between Bellows Falls and 

White River Junction on the east and Detroit and Chicago on 
the west. The price paid for the stock is not known, but it is 
understood that the arrangement was made to settle traffic 
balances that had accumulated in favor of the Grand Trunk, 


Louisville New Orleans & Texas.—From Vicksburg it is 
reported that the Louisville New Orleans & Texas Railway has 
purchased a controlling interest in the Mobile & Northwestern 
road, which runs from Helena, Ark., to Luna, a distance of 8 
miles ; ; thence from a point opposite, on the Mississippi side, 
to Clarksdale, Miss., a distance of 30 miles. The manage- 
ment will put on a transfer boat and make the road a stand- 
ard gauge, with a view of making a more direct connection 
with St. Louis and Kansas City. 

Missouri Pacific.—In St. Louis, Dec. 19, the suit of the city 
of St. Louis against the Missouri Pacific Railroad Company 
for $700,000 was settled by payment of the claim, amounting, 
with interest, to about $1.000,000. 


New York Chicago & St. Louis.—The following shows the 
operations of this road for the year ending Sept. 30, as returned 
to the New York State Commissioners; betterments during 
year—road, $46,428 ; equipment, $1,084. 
as cn is pou eee A asaece pee enesaneeeeiaain 
Operating expenses............ AR Pea aes eae nies aedkaibiaaicalanie 


i i ae 
Dividends on inv estment 


$1,662,484 
,070 


$492,413 
900 


I caine alld hie PR OE $193,313 
Interest on funded error $l, 247 r10 4 
Rentals Oct. i, 1884, to March 28, 1885...... 5,537 
canes property Oct. 1, °34,to Mareh 28, ’85. 3, 238 — oY nae oiSe 
ete ee oie a eck ec eeeiieeithe adbtb ne aed eh 
i ee ne, 8. sedecavantsonesas $1,140,840 
Loss on sales of stock ‘of Cincinnati Hamiton 
OO TT 9,392 
Indebtedness incurred prior to March 28, ’85 
(when receiver was appointed), but not as- 
certained until after the companyhad ceased 
ECS... a ccckccesgsennesdcagesce 303,740 
Rental of terminal facilities prior to Oct. 1, 
188}, not included in report for your ending 
Sept. 30, Di i t6ncscdhecsnabeneeaeahauneders 90,406— 1,544,381 





~ $2,406,327 


Total deficit 
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The balance-sheet has nothing particularly new or different 
from that last published in the CHRONICLE. The total funded 
debt is given as $20,016,000, wnich makes the second mortgage 
bonds issued and sold $1,046,000. The floating debt is em- 
braced in the items ‘‘open accounts” and “sundries,” which 
together amount to $6,106,024 not, that being the excess of 
those two items in liabilities over the same in assets. The fol- 
lowing shows the operations from March 29 to September 30, 








1885—the period of the receivership: 
Rn ds conteaisneeiadentedraes abediedaanie $4,874 
dt. ti de. atdedndee Hodwekntes Csheneeeseseeonauned 4,878 
ee 6 a an os iene beeeetadd heoossenawawe 1,449,245 
0 5 ck cden pe hambekbehdieus aeamaniabieee 1,137,750 
i ei. ons oe eee ee canna de aminamaiieein $311,494 
thi chthn dnd cdecunké 6andeacsdpasesdennsean tl 
ns once kndadneknassenenneiese 48, = 199,526 
ERR eee er eer men ON ee ee $111,968 


New York & New England.—At Hartford, Conn., Dec. 
22, a hearing was had before Judge Shipman in the United 
States Court on the petition for a dissolution of the receiver- 
ship of the New York & New England Railroad. Mr. 
Clark testified as to the ability to meet the interest on 
the second mortgage bonds coming due, and that there was on 
hand $200,000 of preferred stock and $300,000 of second mort- 
gage bonds which had been freed from the conditions of the 
trust. The interest coming due on January 1 amounted to 
only about $125,000. The order for the dissolution of the 
receiversLip was then made without opposition. It closes the 
receivership on Dec. 31, 1885, and aside from the usual formal 
provisions contains a clause continuing the case before the 
court and giving a lien on the property for all debts due until 
a final settlement is reached. 


Northern Central.—The earnings and expenses for Novem- 
ber and from January 1, in 1884 and 1885, have been : 


— 7-11 mos. ended Nov. 30.— 


1885. 84. 1885. : 
Gross earnings...... $183,593 $474,804 $1,983,222 $5,079,608 
Operating expenses. 275,665 281,307 2,969,168 3,115,344 








Net earnings.. $207,928 $193,497 $2,014,054 $1,964,263 
Ogdensburg & Lake Champlain.—The business of the 
Ogdensburg Like Champlain RR. Co. for the year ending 
Sept. 30. 1885, is reported in brief to the New York Railroad 
Commissioners as follows : 
Gross earnings from operation. ........-...--..------+.+++---- $572,519 


Operating expeuses (less taxes) 59°4 p. G...........-2..22. 208 312,309 
Net earnings from Operation. .... 2.2... ccc ccccccccccccce 260,209 

hls oc caeehs ea eideeer a eediibewa dkaie $5,956 

i ae iid oe en ead Sie waee eivnaned 3,040— 8,996 
Gross income from all sources..................--..--+2e0- $269,206 

Deduct from income— 

Interest on funded debt................ Ee a PO $163,730 

Interest accrued on funded debt. ................... 11,4533 

ee i I go ccccckas ceecdeweseucesue 30,288 

, i err a a a Pere 24,868 

Taxes on earnings and stock......................--. 3,007— 238,427 


Met imcoune from Oil GOUTOOS. .... <<. ccccccccccceccccccces "$30,778 


Ohio Central (River Division).—The Ohio River Railroad 
syndicate met in Washington, West Va., Dec. 18, and decided 
to extend the line from Parkersburg to Point Pleasant, Mason 
County, provided the right of way can be secured. The syn- 
dicate are reported to have $2,000,000 money to push the enter- 
prise, and work will be commenced as soon as the prelimin- 
aries are arranged. The completion of this line will make 
connection complete with the Ohio Central and Chesapeake & 
Ohio roads. 

Ohio & Mississippi.—At Baltimore, Dec. 22, in response to 
the published call of President Peabody, of the Ohio & Miss- 
issippi Railroad’ Company, a general meeting of holders of 
Springfield bonds was held. President Peabody, George Mor- 
rison (who is said to ig rene the English interest) and about 
fifty other prominent financiers and railroad men were pres- 
ent. Mr. Peabody said that the Springfield division had been 
always a burden to the company, not only not earning its 
interest charges, but constantly running largely behind its 
expenses. The board of directors, after consulting with coun- 
sel, had doubts as to the legality of the original purchase of 
the Springfield road, and also of the bonds, but rather than 
resort to litigation they proposed to exchange for the Spring- 
field 7 per cent bonds an equal amount of general mortgage 5 
per cents, which was a better bond, only bearing a lower rate 
of interest. After some animated discussion the proposition 
was rejected by the bondholders, 


Pennsylvania Railroad.—The gross and net earnings in 
November, and for eleven months, are specially compiled for 
the CHRONICLE in the tables below. In November, 1885, there 
was an increase of $20,602 in gross earnings and an increase 
of $140,574 in net, and for the eleven months a decrease of 
$3,229,239 in gross and $2,167,704 in net compared with 1884. 
On the lines west of Pittsburg the net returns show an increase 
of $267,000 in November, 1885, compared with November, 1884, 
and a decrease of $410,287 for the eleven months in 1885, 

LINES EAST OF PITTSBURG AND ERIE. 
-~-—-Gross Earnings.-—-~ ——-Net Earnings.-—~ 
5 R84 1885. 1884. 


1885. ‘ 
Jan. 1 to June 30. $21,319,593 $23,333,249 $6,519,859 $8,112,242 
Jul 3,46 


Se Sis) late 3,685,105 3,989,085 1,160,019 1,391,116 
ME due cneeess 3,956,305 4,617,894 1,649,012 2,151.507 
September.... ... 4,276,628 4,458,871 1,892,051 1,887,395 
CORSSUER . cccccccce 4,359,174 4,447,547 1,938,813 1,925,702 
November....... 3,971,539 3,950,937 1,616,285, 1,475,711 





Total 11 mos... $41,568,345 $44,797,583 $14,776,069 $16,943,673 





As to the lines west of Pittsburg and Erie, the monthly 
reports issued in 1884 and for the current year show the results 
below. The company’s returns, however, state a loss for the 
eleven months in the present year, compared with the year 
1884, of $515,161. 


LINES WEST OF PITTSBURG & ERIE. 
Net Surplus over ali Liabilities. 





. 1884. 
Jan.1 to June30.. Def. $386,008 Def. $724,490 Dac. $161,518 
ill RE RRS. Def. 127,637 3,168 Dec. 130,805 
(EES Def. 173,669 18.954 Dec. 192,623 
September........ Def. 100,604 52,845 Dec. 153,449 
DT tans comes 92,595 131,437 Dec. 38,892 
November.... .... Def. 50,969 Def. 317,969 Inc. 267,000 


Total 11 mos. ..Def.$1,246,292 Def. $836,005 Dec. $410,287 


Rome Watertown & Ogdensburg.—This railroad company’s 
annual returns show the following comparative statement for 
the years ending Sept. 30: 

















1885. 1884. 

i ieienees ete $1,702,732 $1,691,753 
Operating expenses............ «2-20-20... 1,095,053 :,058,931 
nae oe a re a $607,678 $632,822 
{ncome other sources. .............. apiciaoaiing 40,639 30,511 
a i a da $648,318 $663,334 
Interest, taxes, FEMtals..cc.ccccccccccccccs 632,870 635,375 
ES Seema. ee oe eae $15,447 $27,959 


St. Joseph & St. Louis.—At a recent meeting of 50 per 
cent of the stockholders of the St. Joseph & St. Louis RR. the 
directors were instructed to prepare a plan looking to a can- 
cellation of the lease to the Wabash system and the issuance 
of bonds to pay its debts, which have been constantly increas- 
ing under the present arrangement. 


St. Louis Hannibal & Keokuk.—The sale of this railroad 
has been confirmed by Judge Treat, who ordered the master, 
T. C. Reynolds, and the receiver, E. C. Case, to execute deeds 
to John I, Blair and Percy R. Pyne, executors of the estate of 
Moses Taylor, purchasers. The property will be turned over 
to the St. Louis & Hannibal Railroad Company, a new corpo- 
ration, consisting of John I. Blair, the ex-trustee DeWitt C, 
Blair, Walter C. Larned, his attorney, Percy R. Pyne, a rep- 
resentative of large bondholding interests, and E. C. Case, the 
ex-receiver. Of this new company John I. Blair is President 
and E. C. Case is General Manager and Assistant Treasurer. 
The foreclosure proceedings have wiped out the stock. and 
the old bondholders are offered a chance to come in and take 
their share in the property pro rata by paying $384 cash for 
each old bond of $1,000, for which they will receive that 
amount ($384) inthe new bonds. The line is about 80 miles in 
length from Hannibal, Mo., to Gilmore’s a point on the Wa 
bash (west) about forty miles from St. Louis. 


Sonora.—A temporary injunction was obtained last week 
from a District Court Judge in Kansas by J. W. Fletcher, as 
plaintiff, against the Atchison Topeka & Santa Fe RR. Com- 

any, to prevent the payment of interest on Sonora Railroad 

onds. But on application of the counsel of the Atchison 
company the injunction has been suspended, so the interest 
can be paid on Jan. 1, and the case will come up again for 
further hearing some time next month. 


Southern Pacific Company.—The following is a compara- 
tive statement of the earnings, expenses and fixed charges of 
this company for October, and for four months from July 1 to 


October 31: 


———0ctober.-——--———~  —-—-July 1 to Oct. 31.—~ 
1884. 1885 








Gross earnings— 1884. 1885. . 
Pacific system. .... $2,265,444 $2,113,219 $8,790,220 $7,901,540 
Atlantic system.... 822,266 935,759 2,554,753 3,142,807 

Total gross. ....... $3,087,710 $3,018,978 $11,344,973 $11,044,347 


Net earnings— R 
Pacific system. ... eee 01,908,500 $41,564,235 $1,750,838 
»OV 














Atlantic system .... 8 00,654 911,905 1,380,368 
Net earnings. ......$1,527,174 $1,787,239 $5,476,140 $6,131,206 
Rent’! Mojave Div..  ........ es. ~ assem 145,623 

Total netincome. §........ $1,823,595 $........ $6,276,829 


Charges— 

For int., sink, fund, 
taxes, C. P. guar. Pm 
oN at A er ree ee 5,114,478 


Net profits. ....... ee $607,206 ae $1,162,351 
RAILROADS OF THE”ATLANTIC SYSTEM, 

The roads in the Atlantic system are given separately, and 

their gross and net earnings in October and from Jan. 1 to 


Oct. 31 were as follows: 
-—-Gross earnings.—-—~ -———Net earnings.-—~ 
5 1884. 884, 








October— 1 . 1885. 8 
Morgan’s La. & Tex... $433,371 $356,070 $244,091 $145,010 
Loulsiana Wesitern.... 59,614 49,939 32,741 24,154 
Tex, & New Orleaus.. 91,665 S1,0L4 45,198 38,451 
Gal. Har. & San Ant... 324,381 335,240 168,863 175,035 
N. Y. Tex. & Mex...... tee «ss Waeeesnan a) wedegese 

Tot. Atlantic system $335,758 $822,265 $500,653 $382,651 

Ten months— 

Morgan’s La. & Tex...$3,246,954 $2,731,663 $1,092,701 $796,045 
Louisiana Western.... 484,433 370,191 250,270 151,647 
Tex. & New Orleans.. 800,242 691,930 361.798 261,875 
Gal. Har. & San Ant.. 2,554,457 2,320,280 1,187,732 645,840 
N. Y. Tex. & Mex...... a 16,862 a aieenbiee 





Tot. Atlantic system$7,136,457 $6,114,004 $2,909,363 $1,855,410 
Texas & St. Louis (Missouri & Arkansas Division).—The 
decree of foreclosure and sale was entered last week in the 
Texas & St. Louis Railroad case, on the confirmation of Master 
George H. Shields’ report. By the terms of this decree the 
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{[VoLt. XLI, 
upset price is fixed at $1,000,000, and the total red ion Mileage. 
ai PS laced at $7,309 si, as rst Pa : ‘ ecemptio rr eee NC a kL ct adeusesnwed. cwcbusesdddené ceabevakiode 693 
p Pp w"s ’ ’ . Des Moines & Northwestern (narrow gauge)........................ 114°9 
EE EEA LOT COPE $6,302,672 -_——— 
Bonds and interes: held by parties unknown...............-. ,02 407°5 
Coupons due Sept., 1883, and interest.....-.................. Seay 2 Me CG UO Ble ccdcledeccecstccccohe cévesbeciotecees 1,561 
Receiver’s certificates and interost........................... 672,596 -—- — 
a ——— poten = ress Seecazesrns n= wrariee oS onaten i iccissn:-cikniat incite otian ali mateedigs eteith cdbind die oy 6 alkaseveenn .----1,968,5 
aims allowed, but not paid, in Arkanmsas.................... 32,27 . . . . ri 
Costs and expenses of litigation—Central Trust Company.... 8,25 The receivers are now operating also the following lines : 
Nee a ahs ata wn de bs 12,677 TABLE III 
os oo a aia sup eenrnapeencn co 25,700 ; : 
Lecciver Fordyce........................... JS tas 7,800 Mortgage. P. Ct. Interest. Mileage. 
Receiver Woodward A FED i nd? DA AIRE i Ee eo ee 4,903 Detroit Butler & St. Louis eeececes $2,052,000 6 l ! yl 80 10u°6 
Clerk uf United States Court, Missouri........................ 2,877 | Eel River (stock). ........--.. --.. 2,079,000 4 111 680 
Clerk of United States Court, Arkansas........................ 875 | Indianapolis Division............. ; 2,000,000 6 120.000 ras 
EE yr I la ie ER i EA Danes 1,500 Aart).....-..--- sccet coscrcccscce 275,000 7 19,250 - 228 
Master in Missouri, expenses........ ... .........--------+-0- 1,235 | Clarinda branch (in part)......... 264,000 6 15,840 21°5 
Master in Missouri compensation 15,000 | St. Louis & Ottumwa. 2.000000. s2z09 7 = 32.075 434 
t per cent nena — of decree until per ment is made St. Joseph & St. Louis (rent) RE an gear coe 25,000 76:2 
The upset price is fixed at $1,000,000, in order that all the aan 
expenses may be covered, and any surplus will be returned to | ’ I I + 
the bondholders contributing the sum. The sale will take Fe Ge OTe A AE Mhges--ain-n nn eseecegeseseipscenee: bebe ad 
place on or about February 22, but the notice of sale is not yet Total.............-+..2-. oe eneecnccceccseccccsees Lanes anes eduaoan 2,424°8 
published. The lines surrendered to mortgage trustees are as follows: 
Union Pacific.—Land sales for November and from January TABLE IY. 
1 to November 30, eleven months, were as follows: ; Capital. P. Ct. Interest. Mileage. 
—— —--18835.—_—_ ——-—-1884.—_——_——-—, | Ohio Cin. & Louisville.......... $1,000,000 7 70,00 71d 
November. Acres. Proceeds Acres. Proceeds. | Tol. Peoria & West. lst mort... 4,400,0U0 7 315,000 246°1 
Union Division... 72.175 $90,720 45,849 $83,866 | Quincy Missouri & Pacific...... 1,204,000 6 72,240 134°0 
he roy ; : : P+ 
Kansas Division... __ 71,493 29~,617 __ 71,984 234,143 Champaign Havana & West.... ; 1, 210/000 4 cep ot : 130°0 
ee 143,669 $339,338 117,833 $313,010] Missouri Iowa & Nebraska..... 2,269,000 6 136,140 143°0 
Increase in 1885.. 25,336 $71,328 Havana Rantoul & Western.... 300,000 7 21.000 76:0 
Wd cnlihiancn’ | pitta cabeishingds | GN: PD coka= “per ntvagesen 3,857,000 5 192,850 268°5 
Jan.1to Nor. 30. Acres. Proceeds. Acres. Proceeds. ny emma 
Union Division.... 693,002 $1,172,269 4,207,995 $6,430,855 Total......+-eereeere Ceerenerccerencsceceeers eteceecrecerenerees 1,069°1 
Kansas Division... 680,827 = 2,748,078 446,694 1,879,792 | Tf the lines in Table I, and also those covered exclusively by 
OS Sen 1,373,829 $3,920,348 4,654,699 $8,306,647 | the general mortgage specified in Table 2 should be retained. 
Decrease in 1885. 3,280,860 $1,386,298 


Vicksburg Shreveport & Pacific.—A dispatch from Shreve- 
poit says: ‘‘A mortgage for $1,323,000 in favor of the Cen- 
tral Trust Company, of New York, was filed yesterday in the 
District Court by the attorney of the Queen & Crescent sys- 
tem, The mortgage rests on the entire roadbed, &c., of the 
company, from the Mississippi River to the Texas line.” 


Wabash St. Louis & Pacifie.—The affairs of this company 
have been very much involved, and it has been impossible to 
state precisely how the several lines would stand after fore- 
closure of the genéral mortgage. Much will yet depend upon 
the negotiations which may be entered into between the new 
company to be organized and some of the leased lines which 
have been lopped off. The following exhibits, published by 
the St. Louis Railway Register, attempt to give as clearly as 
now practicable the status of the different properties at the 
time of foreclosure, but this is not official so far as the receiv- 
ersin New York are concerned. The St. Louis office may 
have assisted in its preparation. 

The following is an aaerorsnete statement of the lines 
which will remain in the Wabash system after foreclosure and 


reorganization. Mileage, 1,561 miles: 
TABLE NO. 1, 

Per ct. Capital. Interest 
Toledo & Illinois................ lst Mort. 7 900,000 63,000 
Lake Erie Wabash «& St. Louis. do 7 2.500,0U0 174,000 
SD ES AT do 7 2,500,0 175,000 
Ihinois & Southern lowa...... do 6 300,' OV 18,000 
Decatur & F. St. Louis........ do 7 2,700,000 189,000 

uincy & Toledo............... do 7 500,000 35,000 

annibal & Naples.... . or do 7 500,000 35,000 
Chicago Division............... do 5 4,500,000 225,060 
ae do 7 6,000,000 420,000 
St. Charles Bridge............. do 6 000,000 60,01 0 
St. Charles Bridge............. 2d Mort. 7 388,500 27,195 
Real Estate and Railway...... lst &zd M. 7 3,000,600 210,000 
Boone County and Booneville. lst Mort. 7 100,0.0 7,000 
Brunswick & Chillicothe...... Oo 6 304,500 18,270 
St. Louis Council Bluffs & Om. do 6 626,000 37,560 
ee do 7 2,350,000 164,500 
Real Estate notes......... — do 6 7V,000 4,20 
Funded debt bonds, scrip, 1, 2, 

Bey GHGS. 2000 cccccccees do 7&6 3,009,675 191,137 
Toledo & Wabash.............. 2d Mort. 7 1,000,000 70,000 
Wabash & Western............. do 7 1,500,000 105,000 
Ge, WHOMROEE., on ccccoscccccces do 7 2,560,000 175,000 
Consolidated Mortgage........ 3a Mort. 7 2,610,900 182,700 
Wabash Railway, 75 of ’79.... 4th Mort. 7 1,600,090 112,0U0 
New York & Pacific Car Trust 

(rolling stock)............... . 3,196,000 212,710 

ata a i in kk «in vit . 43,651,675 2,912,272 


The lines covered by the mortgages specified in the fore- 
going list are the main lines from Toledo and Chicago to St. 
Louis, and from St. Louis to Kansas City and Council Bluffs, 
an aggregate mileage of 1,561 miles. 

The list embraces all the mortgages designated for interest 
payment by the receivers July 30, 1884, under order of the 
court, except the 


$15,840 


$264,000 op ¢. 
7 2:,575 


322,000 Dp. ¢. 


——<e- eee — — ---—— — 


en ++ +e+------ $386,000 $38,415 


To this system must be added the following branch lines, 
which are covered by the general mortgage, and which will 


remain in the possession of the reorganized company by fore- 
closure : 


~ss*8 





TABLE II. Mileage. 
i... on 7) ened boncescédeds setheacsecaennae 3 
RE AT TIES RE TIE a RT te A ee 14°5 
eOree Fein & JOokaOmVille. .......cccccccccccccccccccccccccccsccccces 75°2 
, ba SA EER ELE AL LATE LAL LR ETL 44°1 

ans cakes aii caved absickbbadegdsinebeeenmaseeel . 714 
Champaign & Southeastern. ....................... ibadsebecehded sooo BES 





The lines prior to the new debenture moitgage would be as 
follows : 


Miles. Mortyages. Annual Int. 

Lines as per Table IT........... 1,561°0 $43,654,675 $2,912,272 

Lines as per Table [I.......... 7°5 peme. 8 ik ei 
TE es ee eee 1,968°5 ° $2,912,27 

Add estimated rentals and taxes.........................00.-- 60,000 

Fixed charges on this basis per annum.......... (iit cette $3,512,272 


It will probably be considered desirable to retain in the sys- 
tem also the following lines, viz.: | 


Miles 

i a oe dy waned se deee cess basseus 109°6 
Nee ce oll oe ame ee 93°9 
I i Leni ccubesia nee 87°7 
a ne uhens: baneedecceeuaen eas 246'1 
| RRGEES ESTEE Sag lana nee le ol St ce ee ee td 537°3 


But in view of the fact that new terms would be neces- 
sary with each line, it is impossible to say what the fixed 
charges would be; nor is there any certainty that satisfactory 
arrangements can be made. 

Among the surrendered lines are : 


Miles. 

The Champaion Havaue & Western. ........cccccccccccccc ceescccccccs 130 
The Missouri fowa & Nebraska. ........ 2... 2... ccc cccscccce Seawebeowe 143 
The Havana Rantoul & Eastern............... jniniaeet ae 
J " like ‘keneeithiniiedidens eS 


which might, in time, become good feeders to the main line, 
if satisfactory arrangements could be made, 

West Shore.—The New York West Shore & Buffalo Rail- 
road Company has filed its quarterly report with the Railroad 
Commissioners for the quarter ending Sept. 30, which gives 
the following statement of business ; 














1884. 1885. 

Gross earnings........ iin ain ene wccce-c 61,207.984 $1,101,931 
TORSTEN, SEPOMBOS.occccos cccccecccceesccese 1,213,720 1,212,851 
NN dina noid metabo ebabeonenhee $34,"69 defic.$110,920 
Lncome from other sources.................. 3,072 None. 

Gross income...... nn ee ee on $87,337 defic.$110,920 
Taxes, rentals and interest................ ie 212,390 117,736 

a a ee $125,053 $228,657 

BALANCE SHEET SEPT. 30, 1885. 
Assels— Liabilities— 
Cost of road, &¢..... $101,552,487 | Capital stock........ $40,000,000 
Stocks and bonds of Funded debt........-. 60,000,000 
other companies.... 864,441 | Loans & bills pay’ble 1,007,407 

Suppiies on hand.... 401,470 | Int. on bdsdue & ace. 4,739,652 
Due by agts of this Co 185,172 | Wages and supplies. . 1,180,937 
Due by others........ 109,636 Compauies & individ 715,278 
Due by co’s & individ. 1,030,177 Miscellaneous. ....... 8,231,533 
Cash on hand......... 121.398 | 
Miscelianeous ....... 3,94°,169 
Profit & loss delic’cy.. 7,707,890 

Sind dinisntingita $i15,924,839 | ay dneedec -eee. PLL5,924,839 


—Mr. J. Hood Wright, of Drexel, Morgan & Co., the Presi- 
dent of the newly-organized West Shore Railroad Company, 
has made application to the Stock Exchange for the listing of 
$50,000,000 West Shore bonds, bearing 4 per cent interest, 
guaranteed by the New York Central Riilroad Company. The 
bonds are dated Dec. 5, 1885, and have 475 years to run from 
Jan. 1, 1886. The entire issue is deposited with the Union 
Trust Company. Of the $50,000,000 bonds i-sued $25,000,000 
go to holders of the Drexel, Morgan & Co. certificates dated 
Aug. 1, 1885. With his application for the listing of these 
bonds President Wright requests that the $318,000 of old West 
Shore bonds still outstanding shall be stricken from the Stock 
Exchange list, and it is asked alsothat Drexel-Morgan certifi- 
cates shall be recognized as a good delivery in Stock Exchange 
transactions, 
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The Commercial Mrutes. 
COMMERCIAL EPITOME. 


THURSDAY NiGuHt, Dec, 24, 1885, 

The feature of the week has been the advance in exchange 
to the gold-shipping point and dearer money. These influ- 
ences have been actively felt in commercial as well as finan- 
cial circles, and on Tuesday caused a general decline in prices 
which had made some advanceearly in the day. An advance 
in the price of coal has put a check upon the progress of the 
revival in the production and manufacture of iron, A strike 
largely affecting the manufacture of stoves in Massa- 
chusetts has been adjusted. To-morrow (Chrismas) is a close 
holiday, and many of the commercial exchanges wiil remain 
closed on Saturday, and very little business will be done till 
the fourth of January. We are having very pleasant but 
mild winter weather. 

The speculation in lard futures has been active, but the very 
free offerings caused a slight further reduction in values, 
To-day, however, there was some appearance of steadiness, 
and the close this afternoon was at 6°s3c. for January, 
6°38c. for February, 6°45c. for March and 6’5lc., for April. 
Spot lard has further declined, but the reduction led to in- 
creased activity, and the close is steady at 6°20@6'22l¢c. for 
prime city, 6°3214@6'35c. for prime Western and 6°60@6'621¢c. 
for refined for the Continent. Pork has yielded slightly, but 
at the decline has sold more freely, and closes steady at $9 75@ 
$10 121¢c. for mess, $10 75@$11 for family, and $12@$12 25 for 
clear. Cut meats are the turn cheaper, bringing out more 
inquiry; pickled bellies close at 4°g@5c., with pickled hams 
8@8léc. and shoulders 444@4°4c. Smoked hams quoted at 
914@10c, and smoked shoulders 5°g@5%°¢c. Beef is steady at 
$10 for extra mess per bbl. and $17@$20 for India mess per 
tierce. Beef hams are firm at $17 per bbl. Tallow has been 
active, but closes quiet at 5c. Stearine is easier at 6°gc. But- 
ter is again higher at 24@38c. for creamery. Cheese has met 
with a brisk export inquiry and is firmer at 6@10!4c. for State 
factory. 

Rio coffee, though quiet, has ruled rather firmer at 8'44@ 
83¢c, per lb., and options have shown more steadiness, though 
the speculation has been on a reduced scale. The close 
this afternoon was with sellers at 6°70c. for January, 6°80c, 
for March, 6°90c. for May, 7c. for July and 7°10c. for October. 
Mild coffees have remained very quiet. The recent advance 
in raw sugars has not been maintained, and at the reduction 
business has been very dull; fair refning Cuba quoted 5 7-16@ 
5igc.; and centrifugal, 96-degrees test, 6144@6 3-l6c., with 
refined quiet at 71,@7!¢c. for crushed. 

Kentucky tobacco has been in moderate demand and steady, 
Seed leaf continues to reflect a full demand, and sales are 
1,100 cases, as follows: 150 cases 1884 crop, Pennsylvania 
Havana seed, 914@ 15c.; 150 cases 1884 crop, Pennsylvania 
seed leaf, 834@15c.; 200 cases 1883 crop, Penn, seed leaf, 9@ 
11c.; 100 cases 188] crop, do. do., 7@11c.; 100 cases 1884 crop, 
State Havana seed, private terms; 150 cases 1884 crop, little 
Dutch, 12@13c.; 100 cases 1884 crop, New England Havana, 
13@ 25c. and 150 cases sundries 5@35c.; also, 300 bales Ha- 
vana, 60@$1 10, and 200 bales Sumatra $1 30@$1 60. 

The speculation in crude petroleum certificates has been 
fairly active, but at declining prices, under the dulness of 
exports and fairly favorable well news, but yesterday there 
was some recovery, with the close at 901g@90!4c.; crude in 
bbls. quoted at 6°;@71¢c.; refined in bbls. at 77gc. and in cases 
9@10%c.; naphtha, Sc. Spirits turpentine was quite de- 
— early in the week, but there was a quick advance on 

ednesday, and yesterday there were buyers at 58c. on the 
spot, with 3714@37léc. bid for the next two months, Rosins 
are dull at $1 0214@$1 0744 for common to good strained. 

Of metals, the Exchange circular says: ‘‘ Iron certificates 
have been traded in to a larger extent during the first three 
days than for several months ; values have again been firmer 
at a further advance of 25c., with the last quotations $17@$18 
for early and $177g,@$181¢ late options. ‘lin has been quiet 
and almost unchauged throughout, spot closing steady at 2014 
@20°70c., futures 20°40@ 20°65c., a net decline of 10 points for 
the week, Tin plate has been dull and weaker in the main, 
but closes fairly steady at $4 35@$445. Copper has been 
strong and moderately brisk, Lake closing dull but firm at 
11144@11°80c.; Baltimore 10%fc. asked. Domestic lead on the 
spot has made a net advance on the week of 5 points, although 
futures have gone a shade lower. Foreign unchanged through- 
out at about 4°gc. Spelter has been quiet, and domestic closes 





somewhat easier and dull at 4°35@4"45c.” 

The shipments of grain have been rather slow throughout 
the week, though improving at the close, and yesterday a good 
business was done in wheat orcorn at 3%gd. to Liverpool, 
4\¢@416d, to Glasgow and 2°gd. to Antwerp, and some oats 
were taken for London at 2s, 3d. per quarter, 
charters have been quiet. 


Petroleum 


COTTON. 

THURSDAY, P. M., December 24, 1885. 
THE MOVEMENT OF THE CKOP, as indicated by our telegrams 
from the South to-night, is given below. For the six daysending 
this evening (Dec. 24), the total receipts have reached 208,981 
bales, against 238,011 bales last week, 248,134 bales the previous 
week and 242,797 bales three weeks since; making the total 
receipts since the Ist of September, 1885, 3,386,205 bales, against 
3,937,441 bales for the same period of 1884, showing a 
decrease since September 1, 1885, of 151,236 bales. 
































Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Totat. 
Galveston ... .. 3,361| 10,663, 5,503) 3,225) 2,911): 25,663 
Indianvia, &e. seis pea —_ nil ostn 
New Orleaus...| 14,289] 17,429) 28,579} 9,062) 12,603) : | 81,962 
Mobile.......... 3,295} 2,968) 3,208) 2,534] 1,306) : | 13,311 
Florida .... .... sent <<... aad. osak'. aes 1,876 
Savannah ...... 5,121} 6,145) 4,547) 4,713 4,090) 24,616 
Brunsw’k, &e. eee. voce cows eee, «= 70 700 
Charleston ..... 4,559} 2,616 2,903, 2,464) 9,577! .- | 15,119 
Pt. Royal, &c ence eect shel wile 379; 379 
Wilmington....) 463) 723) 564) 576 401) 3 2,727 
i a ne en en ee Cie 102 
Norfolk......... 3,562) 7,017; 2,846 4,842 4,516 : 22,7383 
West Point,&c| 1,640; 2.277) 1,840) 1,339) 1,861 8,960 
New York...... 301; 411) 2,375) 2,342) 1,597, 7,026 
SE cc itciains 714 405 395 380 238' : 2,132 
Baltimore ...... — onal nied nent G49) 649 
Philadelp’a, &c. 55] 225) 323) 242) 131, 976 
Totals this week! 37,360| 50,879) 53,083| 31,719) 35,910 208,981 








For comparison, we give the following table showing the week’s 





total receipts, the total since Sept.1, 1885, and the stock to-night, 
and the same items for the corresponding periods of last year. 
































1885. 1884. Stock. 
— — | This |Since Sep.| This | Since Sep. 1885 1884 
Week. | 1,1885. | Week. | 1, 1884. | - : 

Galveston .../ 25,663) 519,708] 16,016} 378,666, 100,452, 56,596 
Ind’nola,&o| ...... 781 351 See eee 
New Orleans.| 81,962/1,053,423) 86,513, 1,047,083, 344,521) 424,744 
Mobile ... .. 13,311} 142,328) 14,749} 167,918) 46,761) 53,296 
Florida ...... 1,876 32,742) 3,560) 58,660) 3,702 6,040 
Savannah..../ 24,616) 567,141| 22,335 594,323) 122,883) 102,245 
Br’sw’k, &. 700} 11,698 163 CIT. sssem De ies 
Uharleston...| 15,119} 366,805] 17,861} 432,068) 97,933! 70,167 
Pt.Royal,&e 379 8,217} 1,107 4,339! 545) 1,721 
Wilmington..| 2,727) 75,296] 1,800) 82,139 11,665) 16,493 
M’headC.,&c 102} 4,024; 400) 7,752) = ...... = 
Norfolk ...... 22,783| 349,650] 17,170) 420,781| 67,328 73,993 
W.Point,&c.| 8,960) 167,038] 15,164 231,383! 3,953 8,731 
New York...| 7,026} 28,032] 3,003} 19,565 206,442) 191,935 
Boston....... 2,132} *33,088) 5,217} 49,872) 6,310) 6,310 
Baltimore ... 649} 12,406) 2,132) 6,155; 29,744 22,912 
Philadel’a,&e! 976) 13,828/ 347) 18,754) 14,811, 12,245 
Tetal....... 208,981'3,336,205|207,893 3,537,441! 1,057,049 1,047,428 








* 23,000 bales added as correctiop of previous receipts. 





ln order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 
































Receipts ai— | 1885. | 1884. | 1883. { 1882. { 1881. | 1880. 

Galvest’n,&c.| 25,€63) 16,367) 24,402) 32,484; 18,063) 22.829 
New Orleans.| 81,962; 86,518, 87,371] 85,963) 67,283) 68,422 
Mobile .. .... 13,311} 14,749! 11,921) 17,009) 10,025) 16,730 
Savannah....} 24,616] 22,335) 25,329) 29,879, 25,235, 26,759 
Uharl’st’n, &¢| 15,498} 18,968] 11,036) 20,716, 15,909) 18,652 
Wilm’gt’n,&c| 2,829} 2,200) 1,973 5,052) 6,308 3,087 
Norfolk ... .. 22,783} 17,170) 16,248 28,295) 19,333, 19,658 
W. Point, &c.| 8,960] 15,164] 7,614) 6,734) 8,384) 6,355 
All others....; 13,359) 14,422) 15,792 25,741| 30,084) 13943 
Tot. this w’k.| 208,981] 207,893) 201,686 251,923 200,624) 196,435 
Since Sept. 1./3386,205/3537,441/3416,350 3461,462 3233,113 3454,099 





Galveston includes Indianola; Charleston includes Port Royal, &e.; 
Wilmington includes Morel’d City,&c.; West Point includes City Point,&c, 

The exports for the week ending this evening reach a total 
of 142,577 bales, of which 83,332 were to Great Britain, 16,551 
to France and 42,694 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1385. 









































Week Ending Dec. 21. From Sept. 1, 1885, to Dec. 24, 1885. 

E Bapertes to— Exported to— 

from Great | Conti-| Total | Great | ) Contin | 

Brit’n.| Fr — nent | Week. Britain.|¥° ance | nent. | To‘al. 
Galveston. 9,954) ..... | 6941) 16,195] 161,901) 12,591 49,238) 223,730 
New Orleans..| 34,624 12,258) 17,174 64,061) 297,449 146,437) 214,301 658,707 
Mobile......... 8,026] ...... | essee] 9,086] 10,621] ......] «20... 10,621 
Florida.........] .-+++- Foes Sone Sada ores pene Eee oo oe 
Savannah ..... 2,920) ...... | 2,119 4,989) 75,976] 6,200 176,417) 255,087 
Uharleston 4,506] ...... | 7,459 13,333] 58,586 16,412° 118,057) 163,u90 
Wilmington 4,131) 1,941, 1,475, 5,606 32,061) ieee | 11,889 49,840 
Norfolk........ ees ee ee | 8,166] 108,222) ...... Talal | 106,222 
West Point... 5,800) ......] oo... | 5,800] 17,077] ...... | 12,750, 20,827 
New York..... 9,871, 1,502! 6,491' 17,864) 172,120; 19,016 90,656, 281,832 
Piicccalul sasesdl deeds | odetu D secea 44,295} ......} 634 44,932 
Baltimore... .| ... .. 1,450). ....| 1,450] 43,796) 1,635, 7,733! 63,164 
Philadelp’a,&c| 1,084) ...... 1,000, 2,081] 17,490) ...... | __1,801| 19,201 
Total....... .«| 83,832) 16,551) 42,694 142,577) 1,043,491 | 202,321 654,108 1,926,018 
Tota) 1884... | 90.078! 5.818! 39.212 124.90411.987.806'223.290 671.227 2.182.823 
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if In addition to above exports, our telegrams to-night also give | daily market, the prices of sales for each month each day, an @ 
i us the following amounts of cotton on shipboard, not cleared, | the closing bids, in addition to the daily and total sales, 
i ml wg ports a. We add similar figures for New York. F, es) 2 5 a 3 = B 
i; which are pre or Our special use by Messrs, Carey, Yale /8|9 as 9 QyF2S Oyes owas ha} | = 
& Lambert, 8) Broad ont | Eh BE Bees ffi gree gate Paes g254|~ 5 
a =] », a Ba: m. S Ba- pes Le] - > S2a 
On Shipboard, not cleared—for SisZi Peso TZSS Poss Rag Ros. rig St] Rs 
tities eins esi: Eee ies. i ees Bes i Es? i ess] Se 
DEC. 24, aT— m7 | 2 SE): AP" RES! aey ares :aFs : eee 
Great | | pother | Ooast-| mii, | Stock” | S| 5 Poi igh isis rare :OBrs 1 aFs BS 
Britain. | Foreign! wise. | saeees mida]i gi 7 Bit ig: © Bi ig: 8 igre -'. 
— ——— | —— |<» : BS : B: : Bs w ! B: 7 Bs | § Bie 
New Orleans....| 44,807 23,607 | 16,301] 2,425] 87,140 257,381 | & 3 73: ft BP PR Pa: | : 3: : Ss | 
Cnalle Sit cate ares —. rome. yey 12/300 a7 461 a 3 . Ss . 3: | ome I ‘ => ’ ge: . gS! | a 
Denese m' , : 0,900 0 aw 
Savannah... 7,200} | 90 | 24,500] 2)800| 35'400 877483 | 2! mo a. me wo 7 | Eo 
Galveston... “77 go’gii | 2,032| 4944 /14'877| 44’5ea| § 77483 ei el : Se5e Fery ENS Fo ss bonds! 838 
Norfolk .... ... 20,271! None.| 2,405] 3'308 25,984 41,344) 0] wi] : SOS4 paws FQng B9fs Feo" e% 
New York... .... 6,000 | None.| 3,000! None. 9,000; 197,441/ 3} B] : So28 Bras Geos Gorse Feusz ef 
ports... 9,000 | None.| 2’ None.| 11,000 59,730; S| S] : “se os ° se’ $+ Ss" s° 
ee | oe ee eee re eee . M4 S ~ ~ & . 
Total 1885./ 121,989 27,139 | 55,950 | 28,210 233,288/ 823,761 owe.” > > | 
Total 1884 154,765 | 39,351 | 52,786 | 17,718 264,620| 782,808] © me Some Sse g 3! ¢ mo 3 | 
ceses 2465 | 39, 52, 97 , ‘ 
Total 1883 | *°~" 144,176 | 42/314 | 37513 | tieee 236,180 | 1,046,916 | © Cn]: Tor: Poor Fo % 3 is: 
~~ *e bd . | - 
+a $/°3| i — ge8e ESBS Se8e co8e Se88 | 
The speculation in cotton for future delivery at this — | Sas SRO’ Hyon SSS wd! - 
showed some strength during Saturday and Monday, ut | : © > © > © > © > oe > _ 
toward the close of Tuesda » When an important advance In | & an a me @ wes see 222 ge g 8 
‘ " ® ~~ ae 
sterling exchange was reported, and early shipments of gold * Ss : | 2: 19s: 1@Nn: lor: Log: = 
° ° : o 
became probable, there was a turn of prices downward, which z ”S : ese Tees are Teee Seouidg 
: : : DNTS NASW woe woo Goa! s 
on Wednesday became a sharp decline, a feature of which was ion SrS NO 8 Se 5 GH Be moO 
the evident weakening of confidence in values for the spring : eo & oo & oo F eo & oo F 
. . . © - mro ge wo g 20 CS ke © BR 2 
months, to which operators for the rise had before been direct - Sloe] : Ties: p+ ety Taos le a 
ing their attention. Yesterday there was a further decline in a 28 : cote cote cote eta odie 
which the lowest figures of the Season were reached in options | $ : SBOw Sasa one Es feo 6 ‘orm : | 
under weak foreign advices and & general movement of the : ae > > > — 
= “ ; se 2 82 ¢ 28 4g ce F wo P = 
bulls to “unload.” Cotton on the spot was quoted at 1-16c. ei] : SS% &6_8 gz ¢ 23 8 gr Sle] & 
. 4 ond aan 
advance on Monday, and 1-16c, decline on Wednesday. The | S| &3 182; jer; Ter: 88a; les: |§ 5 
demand has continued very moderate and stocks on this mar- 2 “8 : COS | Se COS Le50 wcose| $ 
. : : Si FSR GASH RAS cr S ch hy 
ket begin to show some accumulation, To-day the market : 2.2 3 =o = Ga S oS Sg rs 
was dull and weak, but without quotable decline, and mid- | : ee 2 ee z 20 © 4 < > te < | S 
. : ~ . : 
dling uplands closed at 914, = oul } pry Ba tots oF re elm 
The total sales for forward delivery for the week are 388,400 3 =e : 208% cote sete fl onal “ 3 - 
bales, For immediate delivery the total sales foot up this week eo; : Sr O ci Se S SSO Bets SESS 5 
2,789 bales, including 152 for export, 1,196 for consumption | ge ee > nw Pe an 2 on On 
— for speculation and 1,391 in transit. Of the above, —- bale. flee| # S88 $3.8 a 3 SS g sas] 1B 
° . . -— ud to v 
were to arrive, The following are the official quotations for | =| 2s = 18S! (em; fees: 19N: | Ooo: 5 By 
each day of the past week, S “3 & COSo fose COSO COSe eeSe ; 
3 | ° AASCH SN-CO «3430.3 sIstSsy 39.90.) i) 
: —TFUN SW 8 WD mw wo -~ WN O i. 
— a wane Fnabe ie be en ee ee . , oe ee ee — 
Det, 19 to |——CTLANDS.__| NEW ORLEANS. | TEXAS, | ¢ 88 see F ce F co F ce <| fm 
Dee. 24. Sat. | Mon Tues Sat. | Mon Tues) Sat. | Mon|Tues S| os : ~o.5 So 8 2H s 24a 8§ 22 g $18 
ea ET a ron “a fa | eee. f 19S: [es fens: Ten: | @ 89; q 
Btrict Ord..| 7114 | 7, 7466] 74 | Joi¢ 7916 | 74 | 7516 751, | Tz ceoe Sass PSO COSO owFo|! B 
Good O 811g | Slig | 831g | 8% | 8144 | B3ig/ 8 4 | ‘ Ba VLOS 25K Gada GHESE a 
Str. G’d Ord 8716 | 89 | Bis | S16) 8146) 853 | B1l;6) 8:11, Se see Se St 
Low Midd’g| 813:_' 87 | 87% | 9 9lig | Dig | 9 Stig | Dig : eo ¢ oo 7 wo 2 oo 4 oe 4 aq 
Btr.L’w Mid) 911, | 9ig 918 | 94 | 9516 951g | 9% | 951, 9516 | ~ : 22 S$ 2X @ GS 8 ds CE © S 
Middling. 94 | 9846 9516 9756 | Dlg 91g 9716 | Dig 9lg | com ° eo 7 Oe - mt ~ ND 7 oO ~ oat 
Mii’ 95g 911°, 91li¢ 915°, 973 | 9% | 91 16| 9% | 9% Fl se ’ 18n: | Oo: 1 oe: [en | g-: = by 
Btr.G’d Mid) 97, | 91576 91516/1011¢ {104 1038 |1011¢ [101g |101 | 8! we : cede CeSo coke SeSo wooo! § bh 
Midd’g Fair/10%4 105,, 10%1¢ [10716 |10%9 |10%9 {10718 |j910 1015 | S| : SROD BESH SESS SESH SoSe 3 
Fair... 20% LO ig 101% 16/112;6 [11% {1198 {i718 |192 Alig | ——_!_| Be ee 2S SSS! 3 al he 
{ > —- > ee > 
w : | . ° . . ; Ce co ee ee © 
ed; Th | Fri. |Wed| Th. Fri, |\Wed Th. | Fri l | oo S oo S S6 6 So S 6! Sim| i 
Beriot at | S18, | S% |: | 688) 61:6); | gis, mm) : [2/88] i Tee: Peer Pour FS! is : /§/& 
Strict --| Tig | Tlig ; 744 | 7 ; 74617 ° w@] Sx ; tn o> Pt bot tle 9 pd at et Bo tat 
Good Ord.. R ° 8316 8316 ® 8316 8316 * & Ss ° See Seee ees coco 222? IS 
Btr.G@’d Ord) 8744 | 87,¢| ». | gst 8% | pb | 85% | B55 b, Gs = we § Ses $355 Se S|" ’ 
Low Mida’ gist, Bi3ig) ls e 19 E 22 = ee I Ke S Se & FS o 
Btr.L'w Mid a¢| Mie) = | 9% | ou | S | oy 3 | : eo Fo, © wo Se, Ce e 
7 4 S 1e | 97; ° 9716 716 ° : Ga o o! S35 09 |! @ 1! § 
Good Mid../ 95% / 95, | Hi 91316 9136) FL | gi3t,! 91 q © : lee: ta: Te" a 8G . 
Btr.G’d Mid) 97 | 97, ; fforté 2lie| + 10g 201,46) =: | SI Sel } ae '@ : Ian: fe:: Te : 
Midd’g Fair 10% 104 : 10716 10716 ° 10°16 1071¢ : Ss ee ° o0So cose cose — : | COS 
Fair........ Oe 2O%e It Hing Hat | late [te] nd i S8°S S8%s aaa ali) S58S/! 
STAINED. | Sat. | Mon Tues! Wea | Th. | Fri, eo © oe & eo SST” 
— ——| | —-— : a1 4 22 2 o2 se, Fe, & 
Good Ordinary. ........... Bilb.| 671g | 61a | Clg | 671, 6716 : a & SES Be gs » & 2 8:9 
eases Se ~ ATY......2.004 . on g°16 2°16 7 hy — wo) em}: 1@:: 18 3 Tom: Te: 18; : 
Middling...1-7-" *27--0-------- Siig! 8% | Bq | Bile] Birt] day. S1°S] i gi | ee8e cose cote ©): | 
H mie BOIOR oA Ocr OAOn hl! . 
: — COS WAS OE & & | es 
MARKET AND SALES, : - = o o - 
owen :: Meg it gti git gai gle 
wae total sales and future deliveries each day during the : : is ter oe... bee re, 
week are indicated in the following statement, For the con- aes : f : " 1 | 
venience of the reader we also add a column which shows st , : : It: a I: ae | Ils | |- | 
ce how the market closed on same days, 
lan ys “ Includes sales in September, 1885, for September, 130,200; Septem- 
| SALES OF SPOT AND TR ANBIT. FUTURES. ain ae r, for October, 301,706; September-November, for November, 
SPOT MARKET ; ’ : = ww 
Ez- | Oon-| 8 We have included in the above table, and shall continue 
CLOSED. port. sump alta — | Total.| Sales. —— ook to give, the a peice of futures each day for each month t 
saloon amen) iad basi, 7 ee eater oe ay Sens = Sreeevistion “Aver.” The 
--|Dull and easy __. 102, 117] .... ai 219) 29, --.. | #V6rage for each month for © W66K is also given at ottom of table. 
Mon . Quiet at 11¢ aie: one: 245 eer Bpicien 245 sien Transferable Orders—Saturday, 9°30e.; Monday, 9°30¢.; Tuesday, 
Wed oct oe pone me 267 ----/1,391) 1,658] 82’600 400 | 9°300.; Wednesday, 9°206.; Thursday, 9'15¢.; ——¢, 
-|Quiet a ec . e---| 280) ...] oo 280'113,600 . : 
Thure|Weax ....°°°°- $0, 287| “7""| “7 337|103'800 305 The following exchanges have been made during the week: 
ndines aac coeeee)--Hol iday.!.. i000) 260 epee, Sessa ‘11 pd. to exch. 500 April for May. ‘34 pd. to exch. 100 Jan. for April. 
oS gy ee ‘33 pd. to exch. 100 Jan. for April. | -04 pd. to exch, 20U Dee. for Jan, 
Total.|.... suGesedocosens 1521,196) .... 1,391' 2,739' 388,400 1,100 | +55 bd. to exch. 1,000 Jan. for June. ‘21 pd. to exch. 200 Jan. for Mch., 
= ny 7 —— a 5 omg! for fe a" > pd. to —_ 200 Jan. for May. 
The daily deliveries ven above ll : . to exch. an. for April. | -44 pd. to exch. 500 Jan. for May. 
Previous te that on which they are reported, yeah Abe Aag 7 pepe 5 "O00 en, for May. . Ber oo exch. sad Feb. y~ “son. 
7 ° ©xch, 5, ch. for Ma * ° ° ° 
THE SALEs AND PRICES OF FUTURES are shown by the follow - *64 pd. to exch. 500 Jan. for daly. 44 ba. to onan. 100 Feb. tor June, 
ng comprehensive table, In the statement will be found the : °33 pd. to exch. 1,000 Jan. for Apr. | *21 pd. to exch. 1,500 Apr. for June 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks. as well as 
Cape for ee Saar Se the amen, ane this by onde Lg name 
and co uen e Euro gures are brought down 
to eet te one But to ceube the totals the complete 
figures for to-night (Dec. 24), we add the item of exports from 
the United States, including in it the exports of Friday only, 

1885. 1884. 1883. 1882. 











































































































































































































Stock at Liverpool ...... bales. 511,000 604,000 641,000 663,000 
Btock at London............... 16,000 46,000 47,800 76,800 
Total Great Britain stock. 527,000 650,000 683,800 739,800 
Stock at Hamburg............ ° 3,600 ,0C 2,000 4,300 
Stock at Bremen............... 31,300 32,100 60,2¢ 25,300 
#tock at Amsterdam .......... 29,006 46,06 46, .900 
Stock at Rotterdam ...... noon 900 500 1,500 3,800 
Stock at Antwerp.............- 2,600 1,400 3,500 800 
UO GS MEUEO. cccccoccces cece 126,¢ 181,000 128,000 145, 
Stock at Marseilles ........... e 3,000 3,700 7,000 3,900 
Btock at Barcelona........... - 41,000 40,0 42, 45,( 
Stock at Genoa.... o eens 7,000 6,000 9,000 9,200 
Stock at Trieste.... ee *eeeaesecee 3,000 5,300 8,000 6,000 
Total Continental stocks...... 247,400 320,000 307,200 251,200 
Total European stocks .... 774,400 970,000 996,¢ 991,000 
India cotton afloat for Europe. 41,000 58,¢ 119,000 90, 
Amer’n cott’n afloatfor Eur’pe 512,000 642, 541,000 611,000 
t,Brazil,&c.,afitfor E’r’pe 38.000 48, 36,000 65, 
8 United States ports ..1,057,049 1,047,428 1,283,126 960,981 
Stock in U. 8. interior towns.. 471,847 39,879 381,574 332,58¢ 
United States exports to-day.. 50,766 31,000 18,000 39,100 
Toto] visible supply.... ... 2,945,102 3,136,307 3,404,700 3,089,961 
Of the above, the totals of American and other descriptions are as follows: 
American— 
Liverpool stock.... ...... bales 379,000 417,000 418,000 395,000 
Oontinental stocks........... - 182,000 195,000 222,000 146,000 
American afloat for Europe... 512,000 642,000 541,000 611,000 
United States stock............ 1,057,049 1,047,428 1,283,126 960,981 
United States interior stocks... 471,887 339,879 381,574 332,580 
United States exportsto-day.. 50,766 31,000 18,000 39,400 
Total American............ 2,652,702 2,672,307 2,863,700 2,481,961 
East Indian, Brazil, éce.— 
Liverpool stock .... .........- 132,000 187,000 223,000 268,000 
Pt OPE, cconneceees cones 16,000 46,000 47,800 76,8 30 
Continental stocks............ - 65,400 125,000 85.200 105,200 
India afloat for Europe........ 41,000 58,000 119,000 9,000 
Egypt, Brazil, &c., afloat...... 38,000 48,000 66,000 65,000 
Total East India, &c.... .. 292,400 464,600 541,000 605,000 
Total American............ 2,052,702 2,672,307 2,863,700 2,484,961 
Total visible supply ....... 2,945,102 3,136,307 3,401,700 3,089,961 
Price Mid. Upl., Liverpool.... 5d 6d. 513, ¢d. 5 yd. 
Price Mid. Upl., New York.... 914¢. lllygc. LOT; ¢6. 1014¢. 


tay" The imports into Continental ports this week have been 
79,000 bales, 

The above figures indicate a decrease in the cotton in sight 
to-night of 191,205 bales as compared with the same date of 
1884, a decrease of 459,598 bales as compared with the corres- 
ponding date of 1883 and a decrease of 144,859 bales as 
compared with 1882. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1884—is set out in detail in the following statement, 
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* This year’s figures estimated. 
The above totals show that the old interior stocks have 
increased during the week 37,294 bales,and are to-night 132,008 





bales more than at the same period last year. The receipts at 
the same towns have been 32,336 bales more than the same 
week last year, and since September 1 the receipts at all the 
towns are 375,176 bales more than for the same time in 1884, 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week. 














Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Dee. 24. Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston ... 8131¢ S13, 813, % 813 8% : 
New Orleans.) 8l1ig | 8ie | 8lliq | Stlig | 81lyq 
Mobile ....... 8llig Billig Bllig Billig 85g : 
Savannah... 85g 85g 85g 85g 85g ; 
meosc| $3 | $8. She! Shel Sel 
mington.. 8 316 
Norfolk... 8131, | S8t3ie | Sle] stsig | gise | @ 
Boston....... 93g 93g 933 93g 93g = 
Baltimore.... 948 91g 91g 9¢ 91g ° 
Philadelphia. 9716 9716 9716 9716 9716 ee 
Augusta ..... 85g 85g 8 5y 853 85g $ 
Memphis .... 85x 8 5g 85, R5y 85g : 
St. Louis..... 8 34 By 8% 8% 8% : 
Cincinnati... 9 9 9 9 9 . 
Louisville....| 8% ' 8% 8% $7, $7, : 


























RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plan- 
tations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 












































which finally reaches the market through the outports. 
RECEIPTS FROM PLANTATIONS. 

Week Receipts at the Ports. | St’k at Interior Towns.| Rec’pts from Plant’ns, 
Hnding~ | 1983, | 1884. | 1885. | 1883. | 1884. | 1885. | 1883. | 1864. | 1885. 
Nov. 20...... 222,510/ 258,774 270,421 350,748 220,539 309,261 238,32¥| 289,343 200,751 

dase 222,185 | 254,642/259.925 374,564 267,133 340,405, 237,001 322,286 291,069 
Dec. 4...... 265,48 1|276,300 242,797 386,477 316,0°¥ 382,627 277,397 325,186 285,019 
RY Bis iid 281,163 280,457 218,134 410,246 335,451 434,343 304,932 308,889 29,850 
* 18...... 247,733 258,340 238,011 423,577 363,866 481,239 261,064 286,755 | 284,907 
© 94... 201,636 207,893 203,951 422,310 363.520 521,319 200,419 207,547'249,061 








The above statement shows—1. That the total receipts from 
the plantations since September 1, 1885, are 3,891,674 bales; 
in 1884 were 3,883,716 bales; in 1883 were 3,789,504 bales. 

2.—That, although the receipts at the outports the past week 
were 20°,981 bales, the actual movement from plantations was 
249,061 bales, the balance going to increase the stocks at 
the interior towns, Last year the receipts from the plantations 
for the same week were 207,547 bales and for 1882 they were 
200,419 bales. 

AMOUNT OF COTTON IN SIGHT Dec. 24.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Dec. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





1885. | 1884. | 1883. | 1882. 

Receipts at the ports to Dec 24 3,386,205 '3,537,441 3,41 6,350 ,451,462 

Interior stocks on Dec. 24 in | 
excess of September 1....... 505,469; 346,305) 373,154) 363,370 


Tot. receipts from planta’tns 3,891,674 3,883, 746|3,789,504 3,824,832 
Net overland to December 1 ..| '341,137| 227,855) '261,252| 'z44/112 
Southern consumpt’n to Dec. 1 89,600) 7 8,000) 87,000 90,000 


Total in sight December 24. ./4,321,811 4,189,601 4,137,756 4,158,944 




















Northern spinners’ takings to | | | 
December 24 ........ ‘itdeancatan 853,763 654,163) 790.412) 766,825 


It will be seen by the above that the increase in amount ia sight 
to-night, as compared with last year, is 132,210 bales, the increase 
as compared with 1883 i3 184,055 bales and the increase over 1882 is 
162,867 bales. 


WEATHER REPORTS BY TELEGRAPH.—Our telegrams from 
the South to-night indicate that the weather has been in gen- 
eral pleasant throughout the week. 

Galveston, Texas.—We have had rain on one day of the 
week, the rainfall reaching four hundredths of an inch, The 
thermometer has averaged 62, ranging from 53 to 70. 

Indianola, Texus.—There has been no rain during the 
week, The thermometer has ranged from 54 to 74, averag- 
ing 61. 

Palestine, Texas.—We have had no rain all the week, 
Average thermometer 58, highest 69 and lowest 47. 

New Orleans, Louisiana.—lt has rained on one day of the 
week, the rainfall reaching sixty hundredths of an inch, The 
thermometer has averaged 59. 

Shreveport, Louisiana.—Telegram not received. 

Columbus, Mississippi.—Telegram not received. 

Leland, Mississippi.—We have had no rain during the 
week, The thermometer has ranged from 38 to 72, aver- 
aging 57, 

Little Rock, Arkansas.—During the week the rainfall 
reached four hundredths of an inch. Average thermometer 
52. highest 66 and lowest 37. Last week we had rain on 
two days, and the rainfall reached eighty eight hundredths of 
aninch. The thermometer ranged from 19 to 62, averaging 35 


Helena, Arkansas.—\t has rained lightly on two days or 
the week, the rainfall reaching twelve hundredths of an inch 
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and the rev ainder of the week has been pleasant. The ther SESOSSS 50 SURUES FROM ALL INDE. 
ed has averaged 51, the highest being 64 and the low- 1885. 1884. ea 


Memphis, Tennessee.—We have had light showers on two 
days of the week, the rainfall reaching twenty-four hun- 
dredths of an inch. Total receipts and stock are the largest 
on record, The thermcmeter bas averaged 50, ranging from 
36 to 64, 

Nashville. Tennessee.—It has rained on one day of the 
week, the rainfall reaching thirty-nine hundredths of an inch, 
The thermometer has ranged from 27 to 63, averaging 47. 

Mobile, Alabama.—We have had one light rain during the 
week, the rainfall being inappreciable. Weather threatening 
to-day. Average thermometer 55, highest 68 and lowest 45. 

Montgomery, Alabama.—Telegram not received. 

Selma, Aiabama.—We have had no rain all the week. 
The thermometer has averaged 43, ranging from 33 to 61. 

Auburn, Alabama.—It has been showery on one day of the 
week, the rainfall reaching two hundredths of an inch. The 
thermometer has ranged from 35 to 68°5, averaging 53, 

Madison, Florida.—We have had no rain all the week. 
Average thermometer 52, highest 74 and lowest 30, 

Macon, Georgia.—It has been showery on one day, and the 
remainder of the week pleasant. Planters are marketing 
their crop freely. 

Columbus, Georgia.—No rain all the week, The thermom- 
eter has averaged 41, ranging from 30 to 66. 

Savannah, Georgia.—The weather has been pleasant dur- 
ing the week, with no rain. The thermometer has ranged 
from 36 to 67, averaging 52. 

Augusta, Georgia.—The weather has been clear and pleas- 
ant during the week, with no rain, and farmers are marketing 
their crop freely. Factors are holding on to cotton for higher 
prices, which accounts for the large stock. Average ther- 
mometer 46, highest 70 and lowest 26. 

Atlanta, Georgia.—We have had no rain all the week. The 
soar paaaa has averaged 48, the highest being 62 and the 

owest ol. 


Shipments 
toall Europe | This Since This | Since This Since 
Srom— week. | Jan.1. | week. | Jan.1. | week. | Jan. 1. 


Bombay .......| 1,000] 716,000| 8,000|1.215,000| 11,000 1,327,000 
Allother ports.| 2,000} 233,000/ 1,000! /307,500} "500, ‘2917700 


_ Total.. .... 3,000] 949,090| 9,000/1,522,500] 11,500! 1,618,700 
This last statement affords a very interesting comparison of 
the total movement for the three years at all India ports. 
ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrang¢- 
ments we have made with Messrs. Davies, Benachi & Co.. of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 


are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 
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Alexandria, Kaypt = 
December ‘ala 4 | 1885, | 1384, | 1&&3 
Receipts (cantars*)— | | 
This week.... 130,000 150,000 150,000 
Since Sept. 1 1,883,C00 || 2,013,000 1,912,000 
This | Since | This | Since || This | Since 





week. |Sept. 1.|| week. 


Sept. 1.|| week. Sept. 3. 
Exports (bales)— ea | | | 
To Liverpool..... --..|14,000 125,000 20,000 167,000! 10,000 129,000 
To Continent .... ....| 4,000] 62,000)| 5,000) 63,060, 10,000) 54,000 


Total Europe......|18,000!187,000! 25,000'230,000 20,000 183,000 
* A cantar is 98 Ibs. 
This statement shows that the receipts for the week ending 
Dec. 23 were 130,000 cantars and the shipments to all Europe 
18,000 bales. 


MANCHESTER MARKET.—Our report received from Manchester 
to-night states that the market is dull. We give the prices 
for to-day below, and leave previous weeks’ prices for com- 
parison. 












































Charleston, South Carolina.—We have had no rain during LSS. n864. : 
the ween. The thermometer has ranged from 38 to 66, aver- 32s Gop.| 3% lbs. — 32s Cop. 8% ibs. en 
aging 51, Twist. Bhirtings. | pis) wisi. Shirtings. | Oy!de 

Stateburg, South Carolina.—The days have been warm | ~~ i i 
~ the nights cold during the week, with no rain. Average aii f- osit..\* a. A ¢ 2 é. eats ee So. a & 
thermometer 49°8, highest 64 and lowest 34. . r+ ta 5 ee ial? : 716 

Wilson, North Carolina.—We have had no rain all the see ai oats ; 4! Fh 53's a0 op sis ls tpt yes 37t6 
week. The thermometer has averaged 46, the highest being | “ 13/81;4@8% |5 8 @7 14s| 518 \87).@9 5 8 @7 1 | S5llig 
66 and the lowest 28. “ 20/8116@8% |5 8 @7 lis) Siig 88 O9 5 9 O7 2 5 

The following statement we have also received by telegraph, | po. -4 320 gales 5 oe + Site soporte .'s Sy psi’ 
“vail oa of the rivers at the points named at 3 o’clock | «+ 1 a @9916 E yie8? 1 S116 ga @91 5 8 7 } 5t¢ 

mber 2 85 Dece 9 ‘ “ 18/773 @ ” @s @ : 

_ duncendunen mutaindents « 2417% a8. (5 7927 1 | 5 (8% a9 IsSzazvolse 








Dec. 23, ’85.| Dec. 25, ’84. 

















Feet. | Inch.| Feet. | Inch 
New Orleans*........Above 5 11 10 
Mewphis........ - ---- Above 16 4 ‘y 10 
TES bove y 4 13 0 
Shreveport.... ....... Above 5 3 10 9 
Vicksburg........ .... Above 14 3 15 9 











* Now reported above low-water mark, instead of below high-water 
mark as prior to October 30, 1885. 

INDIA CoTTON MOVEMENT 1 ROM ALL PoRTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Dec. 24. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 














Shipments this week.| Shipments since Jan. 1. | Recetpts. 
Year, Great | Conii-| | Great | Conti- This | Since 

Briv’n.| nent, | Total. Britain) nent. Total. | Week.| Jan. 1. 
1885, 1.000! ...... 1,000 226,000 190,090| 716,000) 17,000 1,123,000 


od 
‘ 
1884 2,000 6,000 8. 00 523.000 644,000) 1.z 
IS883 L108) 2... 1) 000 £99,060 828,000/1,3 
i882, v,000 4.008 6,000 851,000 652,000) 1,4 


ge ee 


5,000) 16,000 1,665,000 
7,000) 23,000'1,774,009 


i 
5:2000/30,000!1.785,000 








According to the foregoing, Bombay appears to show zn 
increase compared with last year in the week’s receipts of 
1,000 bales, and a decrease in shipments of 7,000 bales, and 
the shipments since January 1 shew a decrease of 499,000 bales 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of January, for two 

ears, has been as follows. ‘‘Other ports” cover Ceylon. 
uticorin, Kurrachee and Coconada. 















































Shipments for the week. Shipments since January 1. 
Great | Conli- Great | , 
Britain.| nent. Total. | Britain. Gontinent. Total. 
Oaleutta— 
itm enanit «aueheh . eaemes 60,C00 17,000 77,000 
ive: ~«eeah sesbet <exeses 82,500 42,700) 125,20° 
Madras— 
BOO cccces éetionen metcc  sexeem 14,090 5,000 19,000 
ities esses" ieheseh sates 56,500; ~—s.... -. 56,500 
All others— 
as | ne 2.000 69,0°0' 68,000! 137,000 
Pbwsnes 1,0.6 Speman 1,000 81,300 | 44,500!) 125,806 
Total all— | | 
18 —_ BOGS E eccos: 2,€090 143,000 95,000 | 233,000 
ee 10u0]}  ..... 1,000 | 220,500) 67,200) 307,500 


The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales move than same 
maak ack year. For the whole of India, therefore, the tota! 
shipments since January 1, 1885, and for the corresponding 
periods of the two previous years, are as follows: 





CoTTON Crop OF EGypt.—We are glad to be able to give 
Our readers to-day anotber letter from our Alexandria corre- 


spondent. 


ALEXANDRIA, Dec. 1, 1885. 
Messrs. Wm. B. Dana & Co. 


Srrs: 1 have intentionally delayed writing you in order to give a more 
precise view of the si‘uation. There is no longer any self-decep- 
tion possible; since the disastrous fogs the temperature has steadily 
remained cold, aud the few promising grabots which it was hoped would 
develop and open have, on the contrary, been blighted. The result is 
that the deficit is much greater than the figure generaliy admitted in 
the beginning. 

To-day there are very few people who believe that we shall secure a 
yield in excess of 3,000,000 0f Gantars; there are, on the contrary, many 
who say that we shall not reach the 3,000,000 of cantars. And yet, 
after all, even that is an average good harvest, though ceitainly a 
cre vt fall from the extreme estimates current in August. 

The present season in Egypt shows once for all the value of premature 
estimates here, even if based upon facts, and will teach foreigu coun 
tries in the future to appreciate them at their true worth. 

As already stated in one of my former letters, the other articles, wheat 
and barley, have completely failed this season, so that even for local 
cousumption Egypt has been obliged to import from foreign countries. 

We have had 20,000 ardebs of wheat from Syria and about 10,000 
ardebs of barley from Odessa, Russia, up to this time, which have 
been readily disposed of at good prices. 

Beans have succeeded pretty well—that is to say, there is an average 
good harvest. 

Maize, the harvest of which has just begun, has succeeded very well 
this season, and shippers count on an important figure for exportation; 
this, however, will not begin before next January. Yours, E. 8. 

East Inpia Crop PROsPECTs.—Our cable from Bombay to- 
day states that recent bad weather has confirmed the fears of 
damage in portions of the Berars. Fine weather has now 
set in. 


JuTE Butts, BaGainae, &c.—The market has been rather 
quiet since our last, and but little business is doing. Only a 
few small orders are coming in, and these are being filled at 
9c. for 114 lbs., 914e. for 18¢ lbs., 10'4c. for 2 Its. and 11c. for 
standard grades, while a slight shading could be obt#ined on 
alurge parcel. The demand for butts has also been rather 
light, though a few parcels, 1,500 lbs. in all, have found 
takers, and the market is weak, though nominally unchanged. 
For bagging qualities sellers are quoting 2@2 7-16c., while 
paper grades are held at 1°¢@17gc._ For pircels on the waya 
lower figure will be accepted for a large lot. 

COMPARATIVE PoRT RECEIPTS AND DAILY CROP MOVEMENT. 
—Acomparrison of the port movement by weeks is not accurate 
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as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years namsi. The movement since 
September 1, 1885, and in previous years, has been as follows. 





Monthly | 








Year Beginning September 1. 
Receipts. 1935, 1884 | 1883 | 18832. 1881. | 1880. 
Bept’mb’r, 385,542) 345,445 313,812| 326,656} 429,777, 458,478 
October. _| 1,035,524) 1,099,335 1,016,092) 930,534| 853,195| 963,313 
Rovemd'r! 1,033,552 | 1,122,164; 1,030,38u 1,094,697) 974,043'1,006,501 





Total...../2,524,718 2,557,994, 2,420 234 2.491 937 2,257,015 2,433,297 
Pere’ tage of tot. port | | | 
_receipts Nov. 30 | 





53 56 | 49°90 39 90 47°81 4142 


This statement shows that up to Nov. 30 the receipts at the 

rts this year were 33,276 bales less than in 1884 and 
104,434 bales more than at the same time in 1883, The 
receipts since September 1, 1885, and for the corresponding 
perio t of the five previous years have been as follows, 












































| 1885. 1884. 1883. 1882. | 1881. 1880. 
Tot.Nv.30 2,524,718 2,557,994 2,420,284 2,401,937 2,257,015, 2,433,297 
Dec. 1....| 36,857/ 51,576 32,561, 40,400 36.867, 26,647 
“ 2....| 29,351; 34,792) S. | 30,603, 51,332, 29,216 
* 3....| 932,235) 31,485) 49,256; 8. | 34,005) 48,897 
“ 4...) 44918 36,573) 46.652 50,747 8. 30,316 
“ 6 ...| 39,900 69,328) 49,533, 40,332 54,134 8. 
* ¢@.. 8. | 42,434) 35,316) 41,373) 31,799) 63,166 
“ 7...] 49,972! 8. 52,116! 27,721; 30,136) 46,174 
“ 3....| 41,919) 53,026, 54,997: 55,741; 40,865) 29,263 
“ 9....1 36,265! 35,689 8. 40,286) 47,901] 25,055 
“10....| 33,148, 29,964) 57,783 8. 39,377| 59,133 
“11....| 46,929) 43,651! 40,050! 43,904 8. 41,993 
“12... 40,180) 84,643) 34,347) 34,208) 50,059 8. 
“ 13... 8. $1,338; 35,221! 40,107} 30,942) 42,522 
“14... 44,303 8. 58,665| 37,112} 32,913) 30,650 
* 15... 47,949} 56,658; 40,736; 63,398; 36,960) 33,332 
“16....| 32,472] 32,675 8. 36,531} 51,325] 40,452 
“17....| 29,752) 31,541) 44,845 8. 28,929} 49,541 
“18... 43,355| 37,300) 41,367) 49,869 8. 39,649 
“19... 37,360| 68,828} 43,281] 35,343) 45,560 8. 
* 20... 8. 24,640} 30,410} 39,243) 25,260) 43,275 
“21....| 50,879 8. 47,064} 35,840] 26,156} 37,419 
“22....| 53,083/ 36,319; 30,796; 61,3441; 35,119 25,775 
“ 23....' 31,719) 40,116 + 45,938; 45,831) 32,977 
“24..... %58,910| 26,457) 46,558 8. 31,591; 59,735 
Total..... ‘3,386,205 3,457,050|3,292,013)3,255,477|3,064,080|3,257,664 
Percentage of total! 
port ree’pts Dec. 24' 72°38 67°87 54:08) 64°91 55°44 
* 23,000 bales added as correction of previous receipts at Boston. 


This statement shows that the receipts since Sept. 1 up to 
to-night are now 90,875 bales less than they were to the same 
day of the month in 1884 and 91,187 bales more than they were 
to the same day of the month in 1883. We add to the table 
he percentages of total port receipts which had been received 
to December 21 in each of the years named. 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
132,350 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday 
night of this week. o 


Tot 
NEw YORK—To Liverpool, per steamers Adriatic, 1,007....City 
of Richmond, 2,450....Egypt, 2,191....Lake Superior, 


STS... .. ls Ratbcccedsecénk dnsdsocedsces isc gus eee 9,871 

To Havre, per 8.eamer St. Germain, 1,502............-..-.00- 1,502 

To Bremen, per steamors Neckar, 964....Werra, 1,424 ...... 2,388 

To Hamburg, per steamers Australia, 605....Suevia, 410... 1,015 

To Antwerp, per steamer Zeeland, 1,328........ ....--.+--00- ,328 

To Copenhagen, per steamer Hekla, 375................---- - 375 

To Christiana, per steamer Hekla, 285..........02 .-seecee-se 285 

To Barcelona, per bark John Bunyan, 1,100.................. 1,100 
NEW ORLEANS—To Liverpool, per steamers Badsworth, 2,050 
.... Buenaventura, 3,533....Carolina, 4,000....Jamaican, 


4,050. ...Oaxaca, 4,628....Puerto Riqueno, 4,300. ......... 22,561 





To Havre, r steamers Chilian, 5,518....Liscard, 5,508. ... 
er ships Cashmere, 4,50u.... Lizzie Burrill, 4,191....Prince 
Ch Mi <. di ccuschntvehideneadhbineuh coeenter déeeeseseeoes 24,101 
To Bremen, per steamer Rheola, 3,683. .....-...-.----- eee 3,633 
To Sebastwpol, per steamer Paxo, 5,205.........---..--------- 5,205 
For Malaga, per steamer Ponce de Leon, 1,800..........--..- 1,800 
To Barcelona, per steamer Ponce de Leon, 5,140.........-.... 5,140 
To Genoa, per steamer Thorn Holme, 3,312.............--.-- 3,312 
SAVANNAH—To Bremen, p-r steamer Helmstedt, 4,350 Upland... 4,350 
CHARLESTON—To Liverpool, per bark Glenola, 1,900 Upland.... 1,900 
To Barcelona, per brigs Dolores, 720 Upland; Neuvitas, 500 sano 
p an ee ee ee ee ee ee | eeeesee eee etee K Dedede . sate ay” + ~* Ag taeda neler = 
GALVESTON—To Liverpool, per steamer Princess, 5,225....per 
bark Soblomsten, 2,260.................-4- genbabwudawedadiie 7,485 
To Havre, per bark Agon, 973. ........--.--0----eee-eeene see 973 
To Bremen, per steamer Empress, 5,562..........-.---.------ 5,562 
To Vera Cruz, per steamer Harlan, 800..........-.....------- 800 
NORFOLK—For Liverpou’, ~ seamer Bellingham, 5,035......... 5,035 
BALTIMORE—To Liverpool, per steamers Baltimore, 3,561.... 
I. DAU, 6 nde ceccanesocereens esas Gaevonsenee eniieddames 9,197 
To Bremeu, per steamer America, 1,580..............-------- 1,580 
To Rotterdam, per steamer Albano, 800..........-.-..----+--- 890 
To Antwerp, per steamer Baumwaill, 1,303................-.- 1,303 
BosTon—To Liverpool, per steamers Catalonia, 2,649....Pales- 
tine, 2,212.... Virginian, 2,555........cccccccessccessecces - 7,416 
PHILADELPHIA—To Liverpool, per steamer British Princess, sen 
; RO OEMS STEREOS E ESET EH 7 ee ’ 
Tota)..ces . oe Cece sevees peaeee opeugceesooseben,eee 





The particulars of these shipments, arranged in our usual 
form, are as follows: a 
Rotterdam, 
Antwerp, 
Bre- Copen- Barce- 
meridéhagn &é lona 


Liver- : Ham- Christ- & Mal- Sedas- 

pool. ‘Havre. burg. iana. aga. Genoa. topol. Total. 
New York. 9,971 1,502 3,403 1,988 1,100 ...... ...... 17,864 
N. Orleans. 22,561 24,10L 3,633 ...... 6,940 3,312 5,205 ,80 
DU: §«caccce <ccecce OR Be ee ae ae 4,350 
Ph Be sedhde’ 20 cad sewece Bee seced 3,120 
Galveston. 7,435 ee -Syee déhece  «udots — 14,820 
Norfolk.... 5,085 ...... ees «. daapieasih non. .chenee 5,035 
Baltimore... 9,197 sea” Se See steade woreai a 12,880 
EIR, EARN e-em: Sepa eneeaeS Seana & 7,A16 
ee. BAD ccccce cecces oak. soeuik “nanan smnednn 1,063 








Total... 64 528 26,376 18,378 4,091 9,260 3.312 5.205 132,350 


" gana in the above totals are from Galveston to Vera Cruz, 800 
ales. 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON —For Liverpool—Dec. 21—Bark Solafide, 3,372 

For Sebastupo!—Dec. 19—Steamer Ardanrigh, 3,30). 

For Christiana—Dec. 19—Bark Palander, 1,475. 

For Salerno—Deec. 19—Bara Messel, 1,350. 

New ORLEANS—For Liverpool -Dac. 18—Steamer Haytien, 4,504.... 
Dec. 19—Steamars Mirciano, 4,300; Statesman, 3,982....Dac. 
21—Steamer Celtic Monarch, 4,397. 

ForHavre -Dec. 18—Ship Gera!dine, 4,121....Dec. 

Kate, 4,8 50. 
For Barcelona —Dec. 18 -Bark Marinin S., 2,625....Dec. 22—Steam- 
er Mar.inS venz, 2,458. 

For Vera Cruz— Des. 19—Steamer Estaban de Antunano, 891. 
MOBILE —For Liverpool—Dec. 23 -Steamer Ariadne, 3,026. 
SAVANNAH—For Liverpool—Dec. 22— Bark Konoma, 2,870. 
CHARLESTON— For Liverpool— Dec. 19—Bark Capenhurst, 1,814....Dec. 

22—Bark Sagowa, 2,692. 

For Havre —Dec. 22— Sark Ceres, 1,341. 

For Bremen —Dec. 19—Steamer Southwol't, 4,665. 

For Barcelona—Dee. 19 —Bark H sbana, 2,110. 

WILMINGTON—Fuor Liverpool—Dee. 18—Sark Wid-a, 2,740. 

_ For Bremen—Dec. 22—Bark [nsula Capri, 1,475. 

NORFUOLK—F¥our Liverpool—Deec. 18—Sark Ruth Pakmer, 3,975. 

8 »sSTON—For Liverpool—Dec. L9 —St2amer [strian, — —. 

BALTIMORE—For Havre—Dec. 19—Steamer Ulunda, 1,450. 

PdILADELPHIA—For Liverpool—Dec. 22 —Steamer Indiana, 1,084. 

For Autwerp—Dec. 22—S:eamer Nederland, 1,000. | 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States vorts, &c.: 


AMERICA, steamer (Ger.), for Bremen, went ashore, Dec. 13, 100 miles 
below Baltimore, but got off and passed out Cape Heury afternoon 
of the 19th. 

CHILIAN, steamer (Br.), at New Orleans, for Havre. A survey, held 
Dec, 17, on steamer Chilian, declared the vessel seawvrthy. She 
was a little crank; more ballast was ordered. 

CyMRO, steamer (Br.), before reported. The fire which broke out Dec. 
12 among the cotton landed from steamer Cymro, at Havre, 
from New Orieans, caused more damage than wa; at first reported. 
Twenty-one hun tired bale’, taken from the steamer, were ly ing on 
the wharf when the flames were discovered, and most of them were 
destroyed. 

HOHENZOLLERN, steamer (Ger.), Meier, from Galveston, took fire at 


22 —Steamer 


ee een ee 


Bremerhaven prior to Dec. 21, but the fire was extinguished before 


much damage was done to the cargo. Fifty bales cotton were 


damaged. 
GUTENBERG, bark (Swed.), Overdamn. from New Orleans for Bremen, 


went ashore on Tortugas Reef 


loss, the cargo being saved. 


Des. 20. The vessel will be a to 


[t consists of 2,005 bales cotton, 


2,000 sacks cottouseed meal, 89 tons oilcake and 4,200 pieces 
staves; is valued at $30,000, and is insured in home and foreign 














companies. 
Cotton freights the past week have been as follows: 
Satur. | Mon. | Tues. | Wednes.| Thurs.| Fri 
Liverpool,steamd.| 4 904 954 9e4 9e4 : 
Do gail...d.}  .... aaa onan sleds eel : 
Havre, steam....¢.| 1139 1139 1ig9 1139 1139 ° 
Do sail...... Ga: odes ces eoas ence coe. : 
Bremen, steam..c.| 716 716 T16 716 Tie : 
Do cath .- com om e par : 
Hamburg, steam.c. Se) 3g 33 3a 3g b> 
Do a 5 iiatie nde iia | s 
Amst’d’m, steam.c.| 40° 40° 40° 40* 40° a 
Be. ...eeB.i0+. can _— — ia ba m 
Reva), steam. ...d.|15g4-19¢4'1bg4-1994 15 g4-19..4! 1594-1944 15g4-19¢4 ‘ 
Do aail.......¢. eens anes eces cous bait : 
Barcelona,steam.c.| 39 930 939 939 932 : 
Genoa, steam....c.| 732@%4 | 732814 | 732@'4 | 732@%4 | *320% : 
Trieste, steam...c.| 4@%2 | 4@%2 | 4@%39q | 4B%30 | 4 @%39 : 
Antwerp, steam..c.| lle, lle, lle, leg lle, : 

















* Per 100 lbs. 


LIVERPOOL.—By cable from Live 1, we have the following 












































statement of the week’s sales, stocks, &c., at that port. We 
add previous weeks for comparison, 
Dec. 4 | Dec. 11. | Dec. 18. | Dec, 24. 
Zales of the week........ bales. 00' 50,000} 41,000 
Of which exporters took .... 00 3,000 ,000 
Of which speculators took.. 000 1,0 1,000 
Jales American ...........----- 000} 40,060} 32,000 
Actual Oxport..........-20+--0- 00 5,000 ,000 
Forwarded........ -... --++---- 100; 20,000 18,000 
Total stock—Estimated........ 00; +4-0,000; 511,000 
Of which American—Estim’d 00} 347,000) 373,000 
Cotal import of the week...... , 125,000 90,000 
Of which American ......... 42,00u 89,00. 79,000 
Amount afloat..... ....... eccee OW | 270,00! | 235,000 
Of whieh Ameriean ..... --. “¥ | 261.000) 225 





























The tone of the Liverpool market fr spots and futures each 
day of the week ending Dec. 24 and the daily closing prices 





of spot cotton, have been as foliows: 
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Spot. Saturday| Monday.| Tuesday.| Wedne:. |Thursd’y.| Fridav 
Marke Freel Good Barel : 
12:30 “9! ae { Steady. offered. demand, supported : 
Mid. Upl’ds|} 5 5 5 5 5 : 
Mid.Orl’ns.| 5346 5316 5314 5316 5316 : 

iil 7,000 | 8,000 | 8,000 | 10,000 8,000 iy 
Bpec.& exp 500 500 500 500 1,000 z 
; Steady at Hi 

Market, Dull pull. | 164de-| Dull Dull 
12:30 P.M. cline. = 
Market, Barely Barely y : 
Steady. Easy. 1-64 de- : 

5 _ oP. M. y- | steady. | steady. y - hang 























The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 


A Pi preees are given in pence and Giths, thus: 463 means 
- and 5 O01 means 5 1-64d. 




































































Sat. Dec. 19. Mon., Dec. 21. Tues., Dec. 22 
Open High | Low.| Clos .||Open)| High | Low.) Clos .|| Open| High | Low.| Clos. 
&jijai/ajaiiai| a} aia iia] aidaia 
December ..| 4 68 | 4 63 | 4 63/| 463 || 463 | 500/463 | 500|| 463/463 | 462) 462 
Dec.-Jan....| 463 | 463 | 463 /| 463 || 463/ 500/463 500|/ 463/ 463/462] 462 
Jan.-Feb....| 463 | 463 | 4 63 | 463 |) 463 | 5 00 | 463 | 5 00 |; 463| 463 | 462| 462 
Peb.-March | 591/501 | 501/501 |/501 | 502}501 ,502/|/501'501/| 500} 500 
March-Apr.| 504/504 504/504 //504/605/504/505//503 503/503] 503 
Apri)-May..| 507 | 507 | 507/507 || 507 | 503/507/508|| 506 506/506] 506 
May-June... 510/510/510/510//511/511/511/511|/510 510/509] 509 
June-July..|614|514/514/514//514/515/514/515|/514/514/513] 513 
July-Aug.../517/517/517/517/|517| 518) 517/518 viride 516/ 516 
Wednes., Dec. 23. Thurs., Dec. 24. Fri., Dec. 25. 
Open} High | Low.| Clos. |Open| High | Low.| Clos. : 
a | d.|4.| 4. i} d.| a] 4] 4. : 
December ..| 4 62 | 4 62 | 461 | 461 || 460/461 | 460) 461 ° 
Dec.-Jan ...| 462 | 4 62 | 461 | 461 || 460/461 | 560/46! ve 
Jan.-Feb....| 462 | 462 | 461 | 461 || 460/ 461/460 461 a 
Feb.-March.) 4 63 | 463 | 4 63 | 463 || 462/463; 462/463 = 
March-Apr.| 5 02 | 502 | 502| 502 | 501/502/501 |502 = 
April-May...) 505 | 505 | 505/505 || 504/ 505/504 | 505 : 
May-June...! 5 08 | 5 08 | 5 08 | 508 || 507 | 508/507 | 508 ~ 
June-July..| 511) 511 /511/511//510| 511/510) 511 | 
July-Aug,..|515/515|614/514|/513/514/513|514 : 






































BREADSTUFFS. 
THURSDAY, P. M., December 24, 1885. 
The trade in wheat flour has been very slow in the week 
under review, and prices have been somewhat depressed and 
unsettled, in sympathy with the course of wheat for future 
delivery. Yet no great pressure to sell can be reported, and 
quotations cannot be materially reduced, although undoubt- 
edly outside figures are extreme. Stocks are not large. and it 
is believed that the production of the country is under good 
contro]. In rye flour, corn meal and buckwheat flour no 
important changes have taken place, but late prices are barely 
sustained, 
The speculation in wheat for future delivery has been quite 
active, but under heavy selling by the bear party a further 
decline in prices must be recorded. Foreign advices have 
been unfavorable, and the accumulations of supplies 
continue excessive. These conditions, with an almost total 
suspension of the export movement, have promoted the belief 
that a lower range of prices must be accepted. But on Wed- 
nesday afternoon there was some recovery from the morning 
prices, on reports that the weather at the West had become 
such as to threaten injury to the fall-sown crop, and on indi- 
cations that the supplies to Western Europe from Russia and 
the East Indies must be greatly reduced at once and for a con- 
siderable period. Wheat on the spot has been very dull, with 
prices unsettled and nominal. Neither shippers nor home 
millers were buyers, except for small and irregular parcels. 
To-day futures were dull and weak, but spot lots were ateadier 
and choice spring at $1 and two loads of Chicago No, 2 spring 


for export at 92°c. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon. Tues. Wed. Thurs, Fri 
Be GIAUEREE..ccocccecceccese WZ'g coor «€©982%%0—CO DAG OOD Ig ; 
January delivery.... .... 91% 917% 913g 91 90% b 
February delivery ...... - 92% 9332 92% 92% 92 3 
March delivery........... 9453 9544 S4lg 94g 94% = 
April delivery ............ 96 97 96 14 614 eatin } 
May Goelivery ........ccc- v7 9853 97% 977% 97% ee 
June delivery.... ........ 9819 98 % Peon sane : 


There has keen some further decline in Indian corn, espe- 
cially on the spot and for early delivery. The more distant 
futures have been less depressed. Receipts have been liberal, 


while the demand for export has been only moderate and the 
home trade very slow. 


A feature of the market has been the 





increased supplies of new white and yellow Western suitable 
for steamer shipment, and they have been taken pretty freely. 
Southern corn continues scarce; old Western mixed sells at 
prices much above corresponding grades of new. To-day 
the turn was toward easier prices, but there was no important 
decline in futures, and only slight concessions to sell parcels 
afloat. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. ya Thurs. Fri. 
eee 493g 4914 48% ° 
January delivery ....... 1. 4819 4853 «481g 18% 48 My 
February delivery......... 4773 481g 8 48 47% — 
March delivery.... .....-.. 477% 48 48 47% 47% a 
April delivery.............. 47% _ — sane sane jo 
May delivery............. . 47% 48 477% 47% 47% : 


Oats have declined materially. This is especially true of 
mixed grades, the quality of which is not satisfactory. Choice 
white have ruled more stealy, and they are not plenty. The 
speculation is very dull and there has been no export demand, 
To-day the market was easier, but there was some revival of 
export demand. 

DAILY CLOSING PRICES OF NO. 2 OATS. 


Sat. Mon. Tues. Wed. Thurs. Fri 
January delivery.......... 343g 244 ae 33% 33% Kd 
February delivery ......... 35% 35% 34% 34% Ss 
March delivery............. 36 30 33% 353g 351g i) 
April delivery...... ....... 3638 skal acne aac ae > 
May delivery ......ccccccoes 3649 seae 361g 361g BO1y ee 


Rye was dull and nominal. Barley was firmly held, but 
buyers were not inclined to purchase freely. 
The following are the closing quotations: 











FLOUR. 
er 8 bbl. $2 20 3 30 ; Southern supers...... $3502 3 7 
a 310@ 350/| Southern bakers’ and 
5 ane negra extras. 3 200 375 y brands...... 475@ 550 
nn. clear and stra’t. 400@ 525) Rye flour, superfine... 3300 355 
Wintersh pe ser ’g extras, rere 3 80 | Corn meel— 
te na gy XxXxX.. 0@ 525; Western, &........ 3000 315 
reseneesccconece i500 57 Brandywine, &e.... 3150 .... 
Olte ‘cnipoing . 360” 5 Buckwheat flour, # 
South’n com. extras... 4000 465; 100 lbs............. 190@ 210 
GRal 
edamnnes @ 66 
"spring, i bush. 83 @100 tate my Canada. - 63 @® 70 
oa ng No. 2...... 92 @ 93 OE cccce aeece @ 35 
d' winter, No.2 92 @ 93 Pes ~* = 
inter ... .. 75 @ 98 No. 2 mixed......... ae 341g 
White. pene enneceee 85 @ 96 No. 2 white ......... @ 39% 
Corn—West. mixed 38 ® 33 Barley—No. 1 Canada. 8 @1 02 
West. mix.No.2. 481492 50 No. 2 Canada....... @ 83 
West. white, new. 46 @ 50 State, two-rowed...- 69 @ 72 
West. yellow,new 46 @ 50 State,six-rowed ....73 @ 83 
White Southern... 50 @ 55 Buckwheat. ........<<. 51 @ 53 
Yellow Southern. 47 @ 5l 


The movement of breadstufts to market 1s indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending Dec. 19 and since July 25 
for each of the last three years: 


























Recetpts at—| Flour. Wheat. Corn. Oats, | Barley. | Rye. 
‘Bbis.196 lbs| Bush.60 lbs| Bush. lbs| Bush.32 lbs’ Bush48 lbs Bush.56 lbs 
Chicago...... 66,178, 335,434) 964,126] 568,999!  320,838'  —«.21,883 
Milwaukee .. 51,005} 162,204 12,420 $8,250) 110,047 6,250 
Toledo....... 2.330 59,426] 110,065 6,913 7,300 150 
Detroit ...... 3,730} 169,145] 227,014 45,889) 18,419} ss aaaee , 
Cleveland. .. 5,860 18,500 21,000 39,135 £9,260 aanieties 
8t. Louis ... 14,431 89,188} 490,845 87,303! 151,800 7,600 
Peoria. ...... 875 2,350! 103,220 207,540 24,000 8,500 
aes aie iinet iiimeecnate: Tieton: Sim ae " 
Tot.wk.’85| 144,409, 1,179,7 a 1,933,690} 992.4290) 641,664 44,083 
Same wk. ’84| 526,016, 3,074,433, 1,219,151] 528,565 357.948 74,660 
Same wk.’83| 179,247, 1,646,737 2,036,150] 909,478 448,217! «109,811 
Since July 25 
I iat 3,648,882] 38,680,365} 40,022,940] 28,754,162) 11,448,629] 1,930,045 
aii 4,610,073} 99,288,137] 34,718,909] 29,174,938] 9,213,774] 8,252,834 
1883.. ..... 4,2-0,184| 49,307,336] 49,850,214] 31.273.695| 11,167,441} 5,062,298 

















The receipts of flour and grain at the seaboard ports for the 
week ended Dec. 19 follow: 





Flour, Wheat, Corn, Oats, Barley, jue, 

At— bbls. bush. bush. bush. bush. bush. 
New York ..... 111, 567 57,750 1,365,522 175,014 1530 6,434 
Boston. ........ 6] ‘666 15,655 230,107 85,040 29,719 1,026 
Portland .... .. 8.200 15,616 32,000 te Geese een 66 
Montreal....... 3,097 = =— ene S250 B0G0  nccecs 
Philadelphia... 21.096 66,400 84,000 64,000 36,300 3,000 
Baltimore...... 20,912 45,807 806,859 Xk :, oor 3,880 
POON G OWE:  cecccs = tweece)8=—_sssene)8=©=— swencs§8=— sees 8=— en anes 
Richmond..... 5,492 56,881 12,607 fl re : 800 
New Orleans... 4,895 ...... 180,806 J ior ooceee 
Total week .. 231,925 265,009 2,711,90L 363.539 68,549 15, 140 


Cor. week ’84.. 266,844 617,034 1,743,385 345,863 157,600 9,031 
The total receipts at the same ports for the period froin Dec, 
22, 1884, to Dec. 19, 1885, 8 as follows for four years: 




















1884-5. 883-4. 1882-3. 1881-2. 

Flour..... .-Dbls. 13,417,150 ~=113, 827,083 14,006,450 12,787,525 
Wheat ..... bush, 45,642,455 69,683,360 60,636,424 86,970,305 
ere 15.534 47,347,931 84,119,984 34,262,876 
DeG.ccsccssoets Ghee 32,256, 114 31,352.530 26,926,485 
Barley. ......00:. 6,281,703 443.457 6,076,322 5,708,272 
RyO.cos cccceccsee «64, 140 004 5523, 368 5,664,956 2,109,366 

Total grain ...179,297,634 161,761,230 187,850,216 155,977,808 


The from the several seaboard ports for the week 
ending Dec, 19, 1885, are shown in the annexed statement: 
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— Wheat. | Oorn. | Flour. Oats. Rye. Peas. Domestic Cotton Goops.—The exports of cotton goods for 
— — bas | ee. | Boe, | Dak | ek the werk ending Dec, 22 were 1,809 packages, of which 1,017 
New York 80,731 574.329 71.072 RY Semeey 1,874 | were shipped to Great Britain, 220 to Venezuela, 180 to Ar- 
et ol 15816 32000 ne ele 5,137 | Sentine Republic, 109 to U. S. of Colombia, and smaller parcels 
oie” ai a wea <a sonenii enews i " i i 
os gy a weed stern vonee coees. to other foreign markets The mill agents continued to make 

altim’re| 78.722 313,363 9,254 oo pa ate "*""** | fair deliveries of staple plain and colored cottons on account 
Ls hm my sens or ans narod weeee-|  ceeees of former transactions, but new business was less active than 

! in preceding weeks. Bleached cottons are firmer, and some 
Totalw’k | 230,41 26,989} 147,924) 33,051; = ...... ; , 
ioe thane ay tee itary “ 7,311 | makes have been advanced 246 per cent, while others are held 
1884. 991,486) 941,543; 211,768) 3,390 49,548, 16,575 











“at value.” Brown sheetings were quiet and unchanged, and 
The destination of these exports is as below. We add the there was a moderate business in wide sheetings. Corset jeans 

















corresponding period of last year for comparison: and satteens were more freely distributed by means of slight 
ene CA AOE Me price concessions, but cotton flannels remained quiet. Colored 
Flour. | Wheat. | Corn. cottons were in steady request, and stocks are so well in hand 
Exports : . . . 
jm mat | 1885. 1884. 1885. 1884. 1885. 1884. that quotations are firm in most instances. Print cloths were 
to— Week, Week, Week, Week. Week, Week, | dull and easier, closing at 31¢c. for 64x64s, and 2 13-16c. for 
ote Des, 19. | Dec. 20. | Des. 19. | Deo. 20. | Des. 10. | Des. 30. | 562605, respectively. Prints and ginghams were fairly active 
Bbis Bols. Bush. Bush. Bush. Bush. in first hands, and there w in oe 
Un.King.| 87,775| 160,809) 126,575| 645,972) 632,76t| 750,77: , as a good movement ia cotton 


Contin’nt; 1,730, 9,474, 103,872] 345,233| 236;709] 149,028 | hosiery and spring underwear, 





























8.& C.Am 21,910 12,989 ee ee “*-#e ee. 145,748 25,215 ’ x aaa - 
See. staat ie 2505 3'613 DOMESTIC WOOLEN Goops.—The woolen goods market was 
Bett.coke 13,981 oe76 Ait sete at aae yo 1, = characterized by the same general features reported of late. 
. , SUS| ccccce - my” : > e . 
-_ The demand for clothing woolens was quite moderate, as is 
Total...| 147,924) 211,768| 230,447) 994,486 1,026,989| 941,543 | ysually the case ‘“ between seasons,” but there was a contin- 





ued good movement in light-weight fancy cassimeres, worsted 
suitings, indigo-blue flannels, &c., in execution of back orders, 
and clothiers are urgent in their demands for early deliveries. 


By adding this week’s movement to our previous totals we 
have the following statement of exports this season and last 





Ce ra 








eason: } : 

: . , ae ' For overcoatings there was a light reassorting demand, and 

Flour. Wheat. Corn. selections of satinets averaged small. K-»ntucky jeaus con- 

- 1885. 1884. 1885. {| Sse. | 1885. 1884. tinued quiet and steady in price. Ladies’ cloths, tricots and 
zports to— 


Aug. 24 to| Aug. 25 to} Aug, ° te Aug. 25 to Aug. 24 to| Aug.25t- | cloakings were sluggish, but very fair orders were placed for 
ee ‘ ec. @ c. 20. ° : 
ee, Oe | ela) See. “a Dec. 20. | Dec. 19. | Dec 20. | light-weight Jersey cloths for next season, and a moderate 








FIRING 





© cow cee ee ee | ae eee wee —eoneee | eee eee ~<a 

















Total.....| 2.341,799| 2,876,781| 7,029,094! 21,874,411| 14,316,031| 6,542 973 | tone to silk goods, but prices have not responded as yet. Dress 


The visible supply of grain, comprising the stocks in granary goods were quiet, and transactions in men’s-wear woolens 
at the principal points of accumulation at lake and seaboard | “ere mainly confined to making deliveries on account of for- 


Bole, Bol. | Bwh, | Bush. | Bush. | Bush. . | | ; : 
| w i , 

On.Kingdom| 1,423,061, 1.852,010| 4,777,470, 10,227,517, 10,306.443} 4,051,407 ; PUSiness was done in spring and summer dress goods, in which 
Continent ... 44.850; 185,894) 2,229,320) 11,595,185! 3,090,415) 948,259 | both all-wool and worsted fabrics participated. ; 
_ &C.Am...} 285,638) 214,072 Ang B4S49, 693,104) 327,260 | FOREIGN Dry Goops were generally quiet in importing 
est Indies.| 316,039) —290i,274 Cao 120,146} 122,719 | wer ; 
Brit. Col’nies| 260.92-| 286,805) 25; 146° 80.598| += 38.189 | Circles, and the jobbing trade was strictly moderate. The 
Oth. countr’s 11,283 12,124 16,32) 16,718 25,235 55,070 | recent advance in raw sik bas imparted a somewhat firmer t 
+ 








ports, and in transit by rail and water, Dec, 19, 1885 : mer orders. Embroideries, laces, lace curtains and other 
tT] . o +4 

, : holiday goo¢és were less active, but some pretty good orders 
on Wheat, = Gorn, — Pats, = Barky, = Rye. | were placed for spring hosiery and gloves. 
New York........ 9,746,064 884,859 1,282,557 98,155 115,446 . ; 
7 eee mm ard sane ot den guna se. Sie gener nee | 
TT cane cesses 2,000 0 9,000 495, S, he importations o yg a port for the wee i 
.- oe , ag FE be 98,530 ware a ruta ending Dec. 24, 1885, and since January 1, and the same facts 
I ale ek inch 14,404,843 1,073,483 169,548 221,030 300,345 | for the corresponding periods are as follows: 
a. <<a: . ‘sine _.giiieeee - ginseng i 
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ee ee 138,146 8,63 ae 2 Ss 8 o a a 
ee | Seed Se ee Se a oe S Pomogs 3 & & J2ORe Qos i 
, eoness = tomnen = = saeeee ROARS s 2 e5=So8 S Sy SOse| ly o>eose : 
me rary awn ae” en. - idee ©, as RRSSE - a $© WIS 5 3 ai rsSe 
Ch socers+  cooccee j§§ ceeese _ seveces s = os = =F male ms er => i 
2,395,284 85,632 6,165  ...... 10,615 | ¢ ge : 3.8) (8 S& Br: 8:6) |2 Bi: Bio 
2,042,990 155,276 3,735 348 4,139 | & §&: S:::3°6 B @: Sisisia :. meet oI ~ i 
225,000 160, ior 610,000 5,300 ® Be oe ’ } : e = Ss: = . : : e : = ° . : oa a ? 
2,478,840 1, 139,208 186, 973 124,421 13,943/3 9, friti 2) ie Bs Pista |. Bt. its ~. ; 
163,000 115000 71,000]3 8: :ii::g! |S B: iitiiel i fiiiie = ! 
290,749 22)’ 303 371,088 isos 456); Si wrested] ff me fees | <i: ¢3ss i . : 
I 6 6 5 ae . 3 . . . . . . . = . J] . s . ~ . . . . . . fi 
$43°053 45 82,205 : 2,183 | a a} ext | to 4 a ere Why a 
968,147 = 129, 679 Sar <I dete | caoenemns tol We} om we [6 is | chow je lsaiz 
2,399 51,138 94,955 97 46,849 ‘3 | ma} SDR | jst) ee] SINS ie l SvSsw [2 aie : 
176,800 111,3u0 58,400 eseane 1,000 | m1 2G! rINort | 2/212 = Aas = ro * > i 
935,037 61,902 23,483 ...... 7,606 | | al S| ; Sag! & 
1,431,904 865,241 eee S414 | PSP] Soh Rl SSlusecae [7/5  emSSn iM mEis ; 
6,350,113 sen ss edness 0 ieswees 0 ewe 5148 CHIen~— [Rie | aa Neer Zin] RNENY SS 2S 5 
Bt Paul... 1208000 TI I = eulereaz |E/x|ze| RS2ks 18/| eeaue |§ [Fale : 
“seeee eeeeese eeereee o & OS Bio wc kor ~ ow] ~ if 
ONT aisssseeesssees 872,8c0 2, 117,000 400,534 66,500 12,200 | ® SS ESS Sic ‘ z : 
lak 8 ees 6668eee #8 8 «#eere eeetee eeveece eeae-- “Se * 3 | ; Ot or _ . Je) : 5 if 
sere ae | ni Se] setae [SiS] Sa) S8ee8 |BS) asses 2] 2 |e | 
Tot. Dec. 19,'85. 58,764,953, 7,338,256 2,800,664 2,298,184 767,826 | = | 28 | SSSOr iP iilaelomese (Bitr| owes |e $ js} i 
Tot. Dec. 12/85. 58,149,717 5,955,728 2,378, 144]2,491,655 753,041 | S1Q|eeSea [ES] S| S2a08 Zlo|Seeoa | le lz | 
Tot. Dec. 20,84. 43,068,451 4:326,792 2,600,943 51,956,858 5,046] SIA  asaes |Fiolaclaowes jsial sewed | | gt I® | 
Tot. Dec. 22,83. 35,431,259 9,164,258 6.197.271 3,469,856 2, 712) 188 | | ie __ Spee 2 | 4} i 
Tot, Dec. 23,82. 20,614,537 8,233,404 3,262,885 3,021,416 1,307,170 [SS was [FSi BS woopo [PS aBSSs |i mle . 
> RS, wa wivee (Ele RE] BEE [ele Sr SS ia| mw |F 
. wl SN'BAAZS [ES SS) Sezee [SSlasaan 2 | Ble 
. oO t °: t a api _ " = a a - ~ : 
FRIDAY, P. M., December 25, 1885. tol BO) we H-in~It FS we asl ascos ze Q 60rd 4 F 
' er wee ye l 4). ca l ! 
There was a large movement in some descriptionsof domes- | >; 2; . = Siorie iis) ee P< 9 
jn : . . 5s! ow toe oS im! Oo} wt. et = 4 | Se = Bes ! 
. tie dry goods the past week, very liberal shipments of spring | #| 23] pS322 |s/3! 22 Sea2 |3/ 2/2253 |? Ree 
goods in particular having been made by Western and North- | wi 3 od 4 RMR Pm : 
. ; r - —~ItS an “3 - = 3 
western jobbers, whose low-freight contracts with the trunk =| =e Hemet Z| r= | Renee |g Boe e 3/313 
i é Site loss lole | weal tecctemee | feel tetee we: = jas | 
lines will expire at the end of the year. The general market 4 Sal eNeke [> S| 25 | Beers |. <0 eeeue = ES = 
was quiet as usual on the eve of the holidays, local and near- | Gi wr! 2eSsm @I wl ENOH jo lel ewuss | col 
by jobbers having deferred operations because of the near a | co “en | com | Rar 2 | reed ny | am |e 
° ° ° . ~1 S ~i{~ | oe ak ome Sian i -hak- nanan (Ct { > 
approach of the time for taking their semi-annual occount of | t3; 3#| =sx-5 | Bn) Soeur 2) HEISE S & |2 
, : . . to, C= | Now 28; o@| Se zKe 3| 5253; ; ° i 
stock. The jobbing trade was comparatively light, the demand = | Se | Sxrne >: | 33| Bs432 | |S) pzzize S| : 
for holiday goods having practically ceased, while staple and i ' De yppererccens = |@ 
: ; of isian =| an) iocpey DQ) IE OD | 1° 
department goods were in meagre request by retailers. Val 4 bd er etic | <o mts ine © | Budee ~ ja 
ues are substantially unchanged, and the tone of the general | =, Sei ssese | is, B32! BoSsz 81 $2583 =| & 
market is steady, owing to the relatively small stocks of m:N-| 4 Ye BxwYS 3 S| Ooi ee 5 mSen3 So 
e =\ > uw | EGd “a> ~ ro) §ht) 
factured goods on hand, BLSQI Sees 
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Gesternu Barkers. 


Financial Companies. 








Hayden & Dickinson, 


INVESTMENT BANKERS, 

eer soe == = = COLORADO. 
We have on at and for sale first-class County 

and Bcheol Bonds and other choice securities. We 
HEAL EST recommend to conservative investors our 
TATE LOANS on Improved City and Farm 
rties. These have been made by us after rigid 
inteetination of title and values, and can be trans- 
ferred atonce. Correspondence solicited. Highest 

reférences East and West. 





ESTABLISHED 1871. 


P. F, Keleher & Co., 


305 OLIVE STREET, 8ST. LOUIS, 
Dealers in Western Securities, 


Defanited Bonds of Missouri, Kansas and Illinois s 
Bpecialty. Good Investment Zoourtties. pay — from 
four t to eight per — ay for sale. 


Chas. H. Potter & Co., 


INVESTMENT BANKERS, 
etnies OHIO, 
SPEC ne 

sonm, COUN AND r ity BONDS, 
AKE BU PERION IRON MINING 8 CKS, 
AND STREET RAILROAD SECURITIES 


> 


D. G. FONES, § STATE ape Cc. T. WALKER 
President. Incorporated 1875 Cashier. 


German National Bank, 
LITTLE ROCK, ARKANSAS. 
Capital (Paid in) - - = = $200,000 
Prompt attention given to al! business in our line. 

’ & Traders’ 


CORRESPON DENTS.—Importers 
National Bank and Nationa! Bank of "the Republic. 














Financial Companies. 


AMERICAN 
FINANCE COMP’Y, 


96 BROADWAY, NEW YORK. 











DEERE GGG ccce coccccccecccceccccscccss President 
FRANCIS A. WHITE........ .-lst Vice-President 
JAMES 8S. NEGLEY............... 2d Vice-President 
PHMO. B. TAL BDOPB...cccccccccceses Sd Vice-President 
WE. PP. WATEON cccccccccecsecs coos Sec’y and Treas. 


Authorized Capital Stock, $1,000,000. 
PaidIn - + +++ = = 500,000. 


SOUND INVESTMENT BONDS furnished to Sav- 
ings Banks, Insurance Companies, Executors and 
Trustees of Estates, and individual investors. 

UNITED STATES BONDS, State Bonds, Munici- 
pal Bonds, Railroad Bonds, bought and sold. 

DEFAULTED BONDS of States, Municipalities 
and Railroad Companies negotiated or collected. 

CALL AND TIME LOANS made on United States 
Bonds and good Municipal and Railroad Bonds. 

FINANCIAL AGENCY for railroad companies and 
other corporations. Will also conduct the reorgani- 
gation of railroad companies and other corporations 
whose bonds are in default,cor whose property is in 
the hands of Receivers or Trustees. 

RAILROAD LOANS negotiated. 

Circulars on application. 


FIDELITY & CASUALTY CO., 
Nos. 214 & 216 BROADWAY, NEW YORK. 


Cash Capital, $250,000, invested in U. 8S. Gov’t Bonds. 
$200,000 deposited with the N. Y. Isn. Dep't, for 
the protection of Policy-holders. 
Assets, January Ist, 1535, y 4 11. 
Officials of + ailroads and Ex s Compa- 
nies, Managers es,and Clerks oP Public Com- 
panies, Institutions and Commercial firms, can obtain 


BONDS OF SURETYSHIP 
from this Company at moderate charges. 
The bonds of this Company are accepted by t‘1e 
courts of the various States 


CASUALTY DEPARTMENT. 

Policies issued against accidents causing death or 
totally disabling injuries. 

Full information as to details, rates, &c., can be 
obtained at head office, or of Company’ 8 Agents. 
wm. M M. RIcHARYE, Prest. JOHN M. CRANE, Sec’y. 

B’T J. 7 rat Secretary. 


Geo. T. Hope David Owe, W.G. Low 

G. G. Williams, A. rt Bar Charles Dennis, 

J.8.T. Stranahan, H. A “Hesieut. Alex. Mitchell, 

A. B. a. J.D. Vermilye, 8. B. Chittenden. 
eo. 8. Coe. Wm. M. Richards 








Bonds of Suretyship. 
NO OTHER BUSINESS. 
The Guarantee Co. 
OF NORTH AMERICA, 


SE. ,ccchenguenadetsbnteoes pe cocccceceeee 
i ntheincheese  ettebeteniedaenectinid 400, 
Deposit with Insurance Department .. 214,000 


President : Vice-Pres ident : 
SIR ALEX. T. GALT. HON. JAS. FERRIER, 


Managing Director: EDWARD RAWLINGS. 
NEW YORK OFFICE: 
NO. 111 BROADWAY. 
D. J. TOMPKINS, Secretary. 


NEW YORK DIRECTORS—Joseph W. Drexel, A. L. 
Hopkins, H. Victor Newcomb, John Paton, Daniel 
Torrance, Edw. F Winslow Erastus Wiman. 


trust Companies. 
The Brooklyn Trust Co. 


Cor. of Montague & Clinton sts., Brooklyn, N. Y. 


This Company is authorized by special charter to 
act as receiver, trustee, guardian, executor or ad- 
ministrator. 

tcan act as agent in the sale or management of 
ee estate, collect interest or dividends, receive 

registry and transfer books, or make purchase and 
sale of Government and other securities. 

Religious and charitable institutions, and persons 
unaccustomed to the transaction of business, will 
find this Company a anne and convenient depository 
for money. IPL Y ROPES, President. 

DMUND Ww. ¢ ‘ORLIES, Vice-Pre . 

TRUSTEES 
mg O. Low, E. F. Knowlton, Hear & Sheldon, 

Alex. M . White, oe T. Martin 
A. A. Low, Fred. Grom. Henry oo 
Alex. McC ue, 5 te sn P. Rolfe, Wm. H. Male, 
Mich. Chauncey, E. W. Corlies, Ripley Hopes. 
Wm. B. Kendall, Wr E. Pierrepont, Abram B. Baylis. 

JAS. ROSS CURRAN, Secretary. 
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Zxrust Companics. 


——— 


Attorweys. 








United States Trust Co. 


OF NEW YORK. 
No, 49 WALL STREET. 


Capital, -_ = «= es «& ss s® @& $2 ,000,000 
Surplus, - - === == 3,701,436 


This compan yi is a legal depository for moneys paid 
into court, - is authorized to act as guardian or 
receiver ot e ates 
IN TEREST ALLOWED ON DEPOSITS, 
which may be made at any time, and withdrawn after 
five days’ notice, and will be entitled to interest for 
the whole time they may remain with the company. 
Executors, administrators, or trustees of estates, 
and females unaccustomed tothe transaction of busi- 
ness, as well as religious and benevolent institutions, 
will find this company & convenient depository for 
money. JOHN STEWART, President. 
WILL rAM H. MACY, Vice-President. 
JAMES 8. » CLARK, Second V ice-Pres’t 


TRUSTE STEE 

Dan. H. Arnold, ;‘W. W. Phelps. (John H. sponses, 
Thomas Slocomb, D. Willis James,' Anson P. Stokes, 
Charles E. Bill, |Jonn J. Astor, Lotag .B. Minturn, 
Wilson G. Hunt, John A. Stewart,'Geo. H. Warren, 
Wim. H. Macy, S. M. Buck ‘'gham. Geo. Bliss, 
Clinton ‘Gilbert, H. E. Lawrence,; William Libby, 
Daniel D. Lord, Isaac N. Phelps, |John C. Brown, 
Samuel Sloan, argstes Corning,|Edward Cooper, 
James Low, 8. B.C 5S Smith W.Bay’ rdCutting 


‘has. S th 
HENRY L. THORNELL, Secretary. 
LOUIS G. HAMPTON, Assistant Secretary 


The Union Trust Co., 


611 AND 613 CHESTNUT STREET, 
PHILADELPHIA. 


Authorized Capital. - ococcecescces SIL SEOD 
Paid-up Capi el oececcees 500,000 

Acts as Exec utor, Administrator, pn de etc., 
and executes trusts of every description known to 
the law. 

All trust assets kept separate from those of the 
Company. 

Burglar-Proof Safes to rent at $5 to $60 per annum. 

Wills kept in Vaults without charg 

Bonds, Stqgcks and other valuables taken under 
guarantee. 

her Statuary, Bronzes, ete., kept in Fire- 
Proof Vault 

Money rec ceived on deposit at interest. 


JAS. LONG, Pres't. JOHN G. READING, V.-Pres't 
HLON S. STOKES, Treasurer & Secretary. 
D. _P ATTE RSON, Trust Officer. 


Mn James Long, Alfred 8. Gillett, Joseph 
Wright, Dr. Charles P. ‘Turner, William 8. Price. 
John T. Monroe, W. J. Nead, Thomas R. Patton, John 
G. Reading, Wm. H. Lucas, D. Hayes Agnew, M. D. 
Jos. I. Keefe, Robert Patterson, Theodor C. Engel. 
Jacob Naylor, Thos. G. Hood, Edward L. Perkins, 
PHILADELPHIA; Samuel Riddle, GLEN RIDDLE, Paj3 
Dr. George W. Reily, HARRISBURG, Pa.; J. Simpson 
Africa, HUNTINGDON; Henry 8. Eckert, READING; 
Edmund 8. Doty, MIFFLINTOWN; W. H. H. Davis, 
DOYLESTOWN; kK. E. Monaghan, WEST CHESTER; 
Chas. W. Cooper, ALLENTOWN. 











THE 


Provident Life& TrustCo 


OF PHILADELPHIA, 
Incorporated Third Mo., 22d, 1865. 
( ARTER PERPETUAL.) 
is actnencttcdeccnasseet $1,000,000 


ASSETS $15,621,530 63. 


INSURES Live GRANTS ANN UITIES, RE- 
CEIVES MONEY ON D EPOSIT, returnable on de- 
mand, oron = it saan is allowe d, andis empow- 
ered bylaw toact as EXECUTOR, ADMINIS RA- 

RUSTEE, GUARDIAN ASSIGNEE, COM- 

MITTEE, RECEIVER, AG etc., for the faith 
ful performance of which its capital and surplus 
fund furnish ample security. 

All trust funds and investments are kept separate 
and apart from the assets of the company. 

The income of parties nouiding abroad carefully 
collected and 6 daly remitted 

SAM’L HIPLEY. “ne dent. 
Hy WISTAR BRO Vice-Presiden 
SA 8. WING, Vieo Hroshieut and - 





SHERMAN 8.JEW ware, Pres. JUSIAH JEWETT, V.Pres 
WILLIAM C. CORNWELL, Cashier, 


Bank of Buffalo, 


CAPITAL, - - - = = = = $300,000 
BUFFALO, N. Y. 


This bank has L agtee Spelitties for making collec- 
ble oF nts in the Uni 
Canada and Darese. Libera z corms extended to 
unts of bankers and merchan 
RRESPONDENTS.—New York, “National Shoe & 
Leather Bank; Union Bank of Lond 





Metropolitan Trust Co., 
Mills Building, 35 Wall St.. New York 
PAID UP CAPITAL, $1,000,000. 


Designated as a legal Depository’ by order of Su- 
preme Court. Receive deposits of money on interest, 
act as fiscal or transfer agent, or trustee for corpora- 
tions, and accept and execute any legal trusts from 
persons or a on as favorable terms as 
other similar compant 

OMAS Hil “L HOUSE, President. 
FREDE RIC D. TAPPEN, Vice-President. 
WALTER J. BRITTIN. Secretary. 








William W. Porter, 


Attorney and Counsellor at Law 
No. 623 WALNUT STREET, 
Philadelphia, Pa. 


Corporation, Transportation and Commercial Law. 


REFERENCES:—The Trust Companies, The National 
Banks and Railroad Companies in Philadelphia, and 
the Judges of any of the Courts. 


Fabius M. Clarke, 


ATTORNEY AT LAW, 
TOPERA, KANSAS. 





D. J. Brewer, U. 6. Circuit 

qed ge ‘Corbin a-.4 Co., New York ; Easterp 
ing $0 and Gen. F. A. Osborn, Boston, and the 

Sank of Topeka, Topeka, Kansas 


E. A. Angier, 


Attorney and Counselor at Law, 
ATLANTA, GEORGIA, 


PRACTICES IN ALL THE COURTS, 
Corporation and Commercial Law a Specialty, 


Refers to Judges Stephen J. Field and Wm. B 
Woods U.S. Supreme Court, Washington, D C. 











Miscellancows, 
THE NEW YORK 


Moist Letter Copying Book. 


(Patented November 26th, 1878.) 


UNIFORM COPIES. SAVES TIME. 
NO WATER. NO BRUSH, 
ALWAYS READY. 


E. L. FARGO, Sole Manufacturer, 
106 LIBERTY ST., NEW YORK. 


In the use of “ This Book,” the great annoyance of 
water, brushes, cloths, &c., is done away with—the 
book is ready at all times to copy any number of let- 
ters at once. Parties using same pronounce it the 
very thing mney want; the copies are clear, distinct 
and uniform 


Prices Reduced. 








Send for Price List 





LITTELL’s Livinc AGE. 


[N 1886 THE LIVING 
AGE enters upon its forty- 
» \third year, having met with con- 

tinuous commendation and suc- 
| cess. 


A WEEKLY MAGAZINE, 


it gives fifty-two numbers of 
sixty-four pages each, or more 


than 
THREE AND A QUARTER 
THOUSAND 
double-column octavo 7 = of 
reading matter yearly. 1 
sents in an inexpensive term, 
considering its great amount rot 
matter, with freshness, Owing to its weekly issue, 
and with a completeness nowhere else attempted, 
The best Kssays, Keviews. Crit.cisms, Serial and 
Short Stories, Sketches of Trave) and Dis- 
covery, Poetry, scientific, Biographical, 
Historical and Political Information, 
from the entire body of Foreign 
Periodical Literature. 

It is therefore invaluable to every American reader 
as the only satisfactorily fresh and COMPLE TH 
compilation of an indispensable current literature— 
: rcs because it embraces the productions of 


ABLEST LIVING WRIIERS 


in all branches of mee a Science, Politics and 








Published \ WEEKLY at $8 a year, free of postage; 
or, for $10 50, THE LIVING AGE and an any one of the 


American $4 "Montblies (or Harper’s Weekly or Bazar) 
will be sent fora year, post paid; or, for §¥ 50, THE 
LIVING AGE and the St. N icholas.. Address 


LITTELL & Co., Boston, 
































OMMERCIAL & FINANCIAL (VHRONICLE. 


OE — ee i SE OL eR 


December, 1885. 


VOLUME XLII. 





WILLIAM Bb. DANA & CO. PUBLISHERS, 
79 & 81 WILLIAM STREET, NEW YORK. 








The Investors’ Supplement is issued once in two months, viz., on the last Saturday of 
February, April,- June, August, October and December, and one copy of each issue is fur- 
nished to every subscriber of the CHRONICLE. Extra copies are sold to subscribers of jf 
the CHRONICLE at 50 cents each, or to others than subscribers at $1 per copy. — I 
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"Entered according to Act of Congress in the year 1885, . by WILLIAM B. DANA & Co., in the office of the Librarian of Congress, W schtingte D. C.i | 
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GEORGE H. PRENTI ee | 
bd S S & C ey | ie 
; Dealers in Emepatye and New York Gas and City Railroad Stocks and Local Securities, and also © 
all Securities, Dealt in at the New York Stock Exchange. 4 
¥ AD Wall St... New York and ~2OS Montague St... lsrooklyn. 
GEORGE H. PRENTISS, Member of N. Y. Stock Exchange. WM. D. PRENTISS. W. W. WALSH. ‘a 
GAS COMPANI 1ES’ STOCKS AND BONDS. (| BROOKLYN CITY RAILROAD STOCKS AND BOND’ a 
i, ae far 7d ee | | ] T. 1 a 
| = | Date. | | 
eee ree te ee Tenia eee: RaTiRORD cow. -| | Amount. | Par. nate Date. | Bid.| Ask. || 
Grooklyn Gas-Light | Var's |5 | Nov. 2,85 126 128 | euices sinegishiainastlatgis| ditapme, Zane: ee EE RS 
Citizens’ Gas-L.(Bklyn)| Var’s 3 Jan. 1, "86 384 | 56 | } =! 
Bonds donc sgeascese-oee} Wy Fs et eee 1104 (107 | Atlantic Avenue ....... $700,000 | $50, 2 | Jan.1,1886 (170 |...-... ie 
Consolidated Gas ....... | 100 |35,430,000)........ 3¥g Dec.15,'85, 99 (190 | Bonds.......... 22.22.  §00,000 1,000 5 & 7,D Ue 1885 & 1894110 /115 r 
Jersey City & Hoboken. Quar. 4 , R 85 140 150 | Breadway ej Gade sewed 350,000' 100 3143 Mayl1,1885 (240 | ..... -3 
Me litan—Bonds ... F.aa 3 ‘114 117 1st mortg ge . -..; 2501000 1,000 7 Jan. & July, 1889108 [112° jf 
: wavual Ly. Wil ics dees Quar. 3 tp! Jan.10,'86 135 |137 | 2d mortgave ......... 100,000 1.000 6 ‘Jan. & July, 1889103 /106 : 
it. (+ BED. 6 sehocde cocce cove M.&N. 3 1902 (103 (105 | Brooklyn C penn ‘Town.; 200,000, 100 6 Nov. 1, 188) 0 Ban , 
F Nasenn, (Bkiyn.).... ..-. Var’s 2 Jan. 1,°85 128 (130 Borip..........<2....... 200,000 1,000) 7 Jan. & July 100 (105 
Ea ERE aie-Bee M.&™. 2%) Nov. 1.'85 100 | ist mortgage . ....| . 300,000 ,1,000' 7 |May & Nov., 1888105 (11 t 
3 Psople Ms (Bkiyn.) ......-. Qvar. | 1% VEc.15,’85 8) 6 Brooklyn i iedeeian ind | 2,000,000 | 100; 3% #£z2Nov.1, 18385 200 (205 “ 
| ee SE eee M.&N. 342 Nov. het 5 =6108 1-t mortgage - -| 800,000 |1 000! 5 Jan., 1902 05 108 
: es otent Jitecds inne A.&O0.'3 Oct, 1,'85) 98 '101 Brooklyn City & N / 1,000, 000 | a ae BO. 4.046 
: Williamsburg... .... .... Quar, | 3 (Vet. 20,'85,162 (165 lst mortgage ......... ' "400,000 11 000° 7: «Oct. & Aug., iag0. 110/115 
: | ee Ae ae A.&0. 3 1900 112 (115 Bushwick Avenne..... 500, (000 | 100 2 | Nov. 1, 1885 i ye ye f 
; Metropolitan (Bklyn.).. ~--.----| 3 (|Jan.1,°86 96 100 (| Istmortgage......... 400,000 1,000, 6 (Jan & July, 1902,108 ‘110 3 
4 Municipal— Bonds .... M.&N.! 34g 18®8 (105 110 | Coney Isl’'d & Brook’in 500.000) 100 3 |° Ang. 884 | 75 80 "4 
, Fulton Municipal ......| 100 | 3,000,000) ....... | 3 (Oct. 10,°85 161 163 | 38d mortgage.......... 75.000 1,000, 7 \Jan. & July, 1887) 100 103 ot 
etal’ ewisidece T.& 2 6 1900 eS 109 | Consolidated.......... 425.000 1,000 56 isan. - July, 1903 101 [105 a 
‘ Eguitable................) 100 | 2,000,000) ..... saan - 135 140 | Grand St. & Newtown.. £70. 000, 100, 2%! Jan.1,1885 | 95 {105 - 
f LF AS - & F.| | 6 1900 110 113. | 1st mortgage ......... 175 000 '1.000° 7 |Feb. ae Aug.,1896 100 (105 a 
4 ee pane liocapnors . a OE mo - x : 8. oe 4 a 2 eet A a a So NEN AR AEN na a 
a 
: A. SS. HATCH & CO | 4 
d = oe - | oe 
, * 
BANKERS, Ee 
' = 3 ~@ ~* y . Y ¥ T eS 
®» NASSAU STREET, NEW YORK. 7 
; Dealers in UU. S. Bonds ana Other Investment Sccurities. = 
i 4 
We give particular attention to direct dealings in GOVERNMENT BoNDs at current market prices net, for immediate |} @ 
delivery or on time; and are prepared at all times to name close fizures at our office in person, or by mail or telegraph, for the a 
purchase or sale of large or small amounts. a4 
, We attend to the transfer and registration of Government bonds for our customers without charge; and parties desiring |} > 
to do so can have their interest checks sent to our care and cashed at our counter. y 
We will make purchases, sales or exchanges with NATIONAL BANKS on the most favorable terms the market will allow a 
and effect the necessary d-posits, withdrawals or substitutions in the Department at Washington, without additional charge |] <4 
We also deal in high-class investment Securities of all kinds, and furnish upon application the fullest information « 
| cencerning Securities offered in the market, that can be obtained from reliable sources. > 
We buy and sell on commission at the New York Stock Exchange, or in the open market, all marketable Stocks and |} ° © 
Bonds; and will buy or sell on satisfactory margin, for approved customers, any active Stocks or Bonds dealt in at the 
New York Stock Exchange. 4 
ts" Orders from Banks, Binkers and others out of the city for investment lots of Stocks or Bonds will receive our BS 
a) careful attention. &) s 
i We receive deposit accounts of Banks, Bankers, individuals or firms, subject to check at sight, and allow interest on a 
| balances. Accounts current rendered and interest credited monthly. 3 
i) oe 
s 
_o r | 7 » | ‘ ia 
BANKERS AND BROKERS, : 
\ 84 BROADWAY, NEW YORK : 
4 a . VV , 
No. aR ) RK. 4 
TRANSACT A GENERAL, BANKING BUSINESS, Ss 
) INCLUDING x 
j » e a 
, Purchase and Sale of Stocks and bonds, for Cash or on Margin. > 
Tryyy } JQ" Y IKnTr T ADB) TEV bss 
INTEREST ALLOWED ON DEPOSITS. EB 
COMMERCIAL PAPER. as 
FREDERIC TAYLOR, SAM’L A. WALSH, a .: 
Late of the Continental National Bank. Member N. Y. Stock Exchange. ‘Se 
cay 
; 
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TERMS: 
The SUPPLEMENT is published on the last Saturday of every other 


4 month—viz., February, April, June, August, October and December; 


_ end one copy of each issue is furnished, without extra charge, to all 


- gecular su 
' Additional copies of any issue are sold to subscribers at 50 cents each, 
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| RAILROAD DIVIDENDS FOR SEVEN YEARS. 


In accordance with a previous custom, the present article 


' upon dividends is brought forward in this the closing 
| issue of the Surrtement for the year. 
_ end includes the dividends paid for a number of years 
} past on all railroad stocks sold at any of the four 
| leading exchanges—those of New York, Boston, Phil- 
_ adelphia and Baltimore. 
_ than ordinarily valuable this time, since under the 
j various adverse influences at work the changes in rail- 


The table at the 


The record should be more 


road dividends in recent years have been unusually 


' numerous, and to know what a company paid a couple 
_ of years ago, or even a year ago, is by no means to 


know what it is paying now. Some of the more promi- 


J ment companies have been obliged to alter their rate of 
_ distribution with each succeeding dividend period, and 


this makes it necessary for the investor to follow the 


1 subject with a greater degree of care and attention. 


Moreover, it is very interesting and instructive to see the 
effects of the period of depression through which we have 
passed, as reflected in this dividend barometer of our 
railroads. 

The feature of the exhibit of course is that the descent 
from the high level of dividends which was noticeable a 
‘year or two ago has now become very pronounced, not a 
few companies having been obliged to suspend altogether. 
The first stage in the downward movement was seen when 
companies like the Wabash, the Oregon Trans-Continental 
and the Denver & Rio Grande—companies whose divi- 
dends rested on a very unsubstantial »asis—were com- 
pelled to stop payment. The later and more serious stage 
is seen in the decline, reductions and suspensions of the 
stronger companies, some of which but a short time since 
were considered to be on a virtually impregnable basis. 
The intervening stages mark the decline of companies of 
various degrees of strength, which under the constant and 
unremitting pressure of diminishing earnings and more 
slender profits, have one after another been compelled to 
bow to the inevitable, and either lower their basis of dis- 
tribution or else discontinue dividends altogether. 

If one would know the extent to which the downward 
movement has progressed, he need only be told that the 
Pennsylvania, which in both 1882 and 1883 paid 84 per 





ittired 


cent, has now come down to 2 per cent semi-annual ; that 
the New York Central, which through all the years since 
its consolidation, up to 1884, paid 8 per cent per annum, 
is now paying one-half of one per cent quarterly; that 
the Central Pacific and Union Pacific, both regarded 
with favor as dividend-payers some years ago, now return 
nothing to their holders ; that the Lake Shore & Michigan 
Southern, from paying 8 per cent, has likewise come 
down to nil ; and that even such roads as the Chicago & 
Northwestern and the Chicago Milwaukee & St. Paul, 
having large earnings and a territory of undeveloped 
resources of great magnitude to sustain them, have con- 
sidered it prudent to lower dividends. 

These are merely types of companies of the more promi- 
nent kind in different sections of the country. Among 
the minor companies the effect has been, if not more dis- 
astrous, at least more apparent. The Michigan Central 
and the Canada Southern are paying nothing ; neither is 
the Cleveland Columbus Cincinnati & Indianapolis, nor 
the Erie (on its preferred). The dividends on Oregon 
Trans-Continental and Oregon Improvement rested at the 
the very first on a very uncertain foundation, but the 
failure of their continuance marks a failure of expecta- 
tions which has hardly been less disappointing to those in- 
terested in these companies than the reductions and sus- 
pensions of dividends by the stauncher roads, East and 
West. 

Of equally short duration were the dividends of such 
companies as the Cincinnati New Orleans & Texas Pacific, 
the Norfolk & Western (on the preferred), the Columbus 
Hocking Valley & Toledo, the Columbia & Greenville 
(preferred), the Keokuk & Des Moines (preferred), the 
Chicago & Eastern Illinois, the Central of New Jersey, 
&c. On some of these, of course, the change is in part at 
least ascribable to special causes or circumstances. The 
Central of New Jersey dividend, for instance, had nothing 
to rest on except the promise of the Reading, which 
proved but a fleeting shadow. The Columbus Hocking 
Valley & Toledo had serious and prolonged troubles with 
its coal miners to contend with. The Chicago & Eastern 
Illinois had legal obstacles, involving the title to its prop- 
erty, to fight against. 

In a preliminary article in the CuronicLe last week, ws 
made a comparison of dividends of the prominent com- 
panies by groups or geographical divisions, and found that 
the Eastern trunk lines and the Pacific roads had suffered 
most, that Southern roads had likewise done poorly, that 
the Northwestern section had done very well, and that 
the Eastern, or New England, section exhibited marked 
stability. Every one understands by this time why the 
trunk lines make the worst showing. The construction of 
arallel lines, like the West Shore and Nickel Plate, and 
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other competing roads or extensions, like the Lacka’ | Ontonagon omitted dividends on preferred and common 


wanna to Buffalo, and the Erie (Chicago & Atlantic) to 
Chicago, increased not only the number of competitors 
for trunk line business, but precipitated a war of rates 
unparalleled in severity and most disastrous in effects. 

The Pacific roads have been affected in a not materially 
different way, The completion of the Atchison, the build- 
ing of the Northern Pacific on the north and the South. 
ern Pacific, Texas Pacific and Atlantic & Pacific on the 
south, with the extension of the Burlington & Quincy to 
Denver and the Denver & Rio Grande to Ogden, all com- 
bined to take away the profits of the older route, com- 
posed of the Central Pacific and Union Pacific—compe- 
tition increased, rates diminished, and the growth of 
traffic was not sufficient to make up the deficiencies, and 
the mineral regions, in some instances, as quickly sunk 
into oblivion, as they had previously risen into promi- 
nence. In the Northwest the growth was more decided, 
and the soil being very fertile, and the drift of immigra- 
tion that way having greatly added to the population, the 
roads in that district have been able to give a very good 
account of themselves, though they, no less than the roads 
in other districts, have a greatly increased mileage and a 
greatly increased number of competitors to contend 


against. In the South, the difficulty has been that the 
cotton crop was short for two seasons and _ that 
there were sO many new lines to divide the 


business. This latter circumstance is not generally appre- 
ciated in its full significance in the case of Southern roads, 
but to become impressed with its importance let any one 
compare a map of five years ago with a map of to-day 
and see for instance how the Louisville & Nashville fares 
in this respect, both at the Cincinnati end and the New 
Orleans end. 

A class of roads which in 1885 fared very badly com. 
prises the lines situated in Michigan, which have been 
adversely affected by the depression in both the lumber 
and mineral industries. The Marquette Houghton & 





alike; the Flint & Pere Marquette made the July, 1885, 
semi-annual dividend only 2 per cent, against 34 before; 
the Detroit Lansing & Northern made the same change in 
its preferred dividend in August, and passed that on the 
common altogether, and the Chicago & West Michigan 
has paid nothing since the 14 per cent semi-annual paid 
last February. 

Among roads in other sections, it may be mentioned 
that the Kansas City Fort Scott & Gulf also passed its 
last dividend on the common stock. The Canadian Pacific 
is now paying only the 3 per cent per year guaranteed by 
the Dominion Government, the 2 per cent extra out of 
company’s earnings having been omitted. The Panama, 
of whose stock very little remains outside the hands of 
the Canal Company, after paying several semi-annual 
dividends of 8 per cent each, made the July, 1885, distri- 
bution 2 per cent, giving 10 per cent for the year 1885, 
against 16 per cent in 1884. 

But there is also a brighter side to the dividend record, 
or at least there are some roads which by their improved 
returns, relieve the picture somewhat of its gloomier aspect. 
Note, for instance, that the Northern Central has become 


a regular 8 per cent stock, that the Long Island has suffered 
no interruption of its 4 per cent rate, the Atchison 
of its 6 per cent rate, the Cincinnati Hamilton & 
Dayton, and the Maine Central, of the same rate, 
while the St. Paul & Duluth on its preferred, and the St. 
Louis & San Francisco on its first preferred, are both paying 
7 per cent, and the Missouri Pacific is also paying 7 per 
cent; and the Pacific Mail Steamship Company (a com- 
peting line to the Pacific roads) has maintained its 5 per 
cent rate. The Wilmington & Weldon and the Wilmington 
Columbia & Augusta have for four years now paid 8 and 
6 per cent respectively. As a further encouraging feature 
in this same regard, it may be mentioned that both the 
Cincinnati Indianapolis St. Louis & Chicago (Big Four) 
and the Evansville & Terre Haute have again resumed 
dividends, and that the Oregon Navigation has declared 
an extra dividend of one-half per cent in addition to the 
regular 14 per cent quarterly. 


DIVIDENDS ON KAILROAD STOCKS—NEW YORK, BOSTON, PHILADELPHIA AND BALTIMORE. 

































































Name of Company. | Div idend Periods. | 1879. | 1880. 1881. 1882. | 1883. 1884. 1885. 
NEW YORK. | | | | | | 
Albany & Susquehanna (leased) Jan. and July. 7 | 7 | 7 7 | 7 7 
Belleville & So. Ill. (leased),pref. May and Nov. 1°05 4g | 41g 51g 614 5lg 5 
i 2 oe! civiccentessenenes F wensie | —e6eess 2 2 4 4 4 
Canada Southern. ............... ro © ‘teense 8 wedibes Ze (A)| ss cwanee 2 a oa . 
RP lia wn | | ecesas | ~ sesnne uéunne ao 21g 5 4 
Central of New Jersey..... .... | Quarterly—Mar. {| ...... [| ceee-- | weeges oe 14g is ee rrree 
Central Pacific. ................. | Feb. and Aug. |_...... 6 6 6 6 an a. 
Chicago & Alton ................ | uarterly—Mar. 6 Bly > | - ~ | 10 (b) ~ 
Do pref............| Quarterly—Mar. 7 7 | - | ~ ~ | 10 (b) ~ 
Chicago & Eastern Illinois..... | initia’ “t - wens | -* ieee t= aw aa ; ges - |’ wana 
Conon: & Northwestern........ June and Dee. 5 6 | 6 7 7 7 612: 
do Quarterl;y—Mar. 7 7 | 7 7% 8 8 Te 
Chicago penne & st Paul, April and Oct. 243 7 7 7 7 7 4 
— April and Oct. 7 7 | 7 7 | 7 7 7 
Chtenee Setineten, & Quincy... uarterly—Mar. 8 914 (d) 8 8 8 8 8 
Chic. Rock Island & Pac........ uarterly— Feb. 10 | 81, (e) 7 | 7 7 7 7 
Chic. St. P. Minn. & Om., pref... Jan. and July. | ...... | 9 coe... 7 | 7 7 7 4% (hy 
Cincinnati Hamilton Dayton. May and Nov. | ...... | ee eres eo 6 6 6 
Do 0 pret.’ ) piaeaieemaieess~"E. * tetas Be eam | putisiesien ows 4g 6 6 
Ses te GD, GS POUND BO ...cl ccccccccsccccccces | cvcces eee D -  leaimatiaaes 14g 3 a ae eee 
Cinn. Indianap. St. Louis & Chic. marterly—Jan. | ....-. 3 | cance 6 6 3 Dalle 1 
Cieve. & Pittsh., guar. (leased).| Quarterly—Mar. 7 7 7 7 7 7 
Cleve. Col. Cin. & Indianapolis. Feb. and Aug. | _...... 219 Sep | esusso 2 ptr ~ 2 encaiim 
i cs! besciegeciansenes 1  scxcce | ‘eeseee | 6 S $$} wmegse ie ae ee 
Col. Hocking Val. & Toledo..... Fe era Ee ee ee ee i Se aae 215 |” imei, 1333 stock. 
Danbury & Norwalk ............ | ieehennainaeiiadiaeastiiaaaiads 2 3% CY 5 5 2% 21g 5 
Delaware & Hudson Canal ..... | Quarterly—Mar. {| ...... | cee. 4lo 7 7 7 6* 
Delaware Lack. & Western uarterly— Jan. | tee 1g 614 8 8 8 7% 
SOO Gs TOD GIURNE ccceccccce!] cocteccccccccscccs awe _* 4lg aa a ae tae 
Dubuque & Sioux City (leased). April and Oct. | 4 612 51g 6 6 4 4 
Erie & Pittsburg (leased). ...... Quarterly—Mar. | 7 | 7 7 7 7 7 7 
Evansville & Terre Haute...... | pccmdineesseedseee 5 5 -. -t gees § wane. 20 stock 3: 
Georgia (leased)................. | Quarterly— Jan. 3 61g 919 (J) 10% 10 10 10 
Hannibal & St. Toseph, pref. Feb. and Aug. | _ ...... 3 7 7 2 ~ jedipewe: ' 29> nea 
Harlem (i’sed) incl.4th Ay.RR.— 
MMOD... 2.22064 $0060sesceres :| Jan. and July. 8&3 8&3 8&3 8&2 8&2 8&2 8 &I2 
ST ita cecnatintinisinn | Jan. and July. 8&3 8&3 8 & 3 8&2 8 & 2 8&2 8&2 
Mlinois ie eae F Mar. and Sept 6 6 7 7 8 & 17 stock 10 8 
Leased line certs..| Jam. am@ Jay. | coccee | cocose | cocsce | cvccce 4 4 4 
J oliet & Chicago (leased)....... Quarterly— Jan. 7 7 7 7 7 7 
Keokuk & Des M., pref. = REPRE |. ee eee ee ee ee Se : 
Lake Shore & Mich. Southern..| Quarterly— Feb. 54s 10 (g) 8 8 is a 
EE nn. pene nneeneebes Segeeeeernem. §  <cocoe | seeses | . cence 1 4 4 4 
Louisville & Nashville .... ..... 4 eb. and Aus. | 4 8 (e) 6 Sit ome 2 ok gee | tages 
Manhattan, consol.............. maseeriy—0GM. | cecoss | cvccec | ‘ion. 5 wooose. |. meeses : 
Michigan Central...........--.--] ..---------------- 31g 8 648(g)| _....-. 5 (i) oar 
(a) From full year’s saraings for 1880. (db) Dividends chan from semi-annual to quarterly in May, 1884. 
a And 20 per cent in stock (e) And 100 per cent in 


(f) Quarter v dividends were begun with October, 1881. (g) Dividend periods changed from semi-annual to quarterly with May, 1881. 
h) Dividen 
fi Dividends were 


alf-yearly again in August, 





period changed ~ quarterly to semi-annual, 4 ~ diminishing total for the year by the amount af one quarterly payment 
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DIVIDENDS ON RAILROAD STOCKS—NEW YORK, BOSTON, PHILADELPHIA AND BALTIMORE. 
Name of Company. Dividend Periods. 1879. 1880. 1881. 1882. | 1883 1884 1885. 
Missouri Pacific (new stock) .... uarterly—Jan. | ...... 1llg 6 614 a oe 7 
Nery. Chattansoer Sk ioiie| Apr aud “occ | A j i, | 3 d 
ashv. a& St. | et eet =e eres 
New London Northern (leased).| Quarterly— Jan. 6 6 6 6 6. 6 6 
New York Central & Hudson . uarterly— Jan. 8 8 8 S 8 7p 3le 
Pree arrears | fase osteo bots bo "hee ae 6 ; 
a aa ae 6flCUCw:C eee 06C6CUC<ia tC UC*t«~a“C‘‘‘(;(ée RW CC -.0UlUtOUOL. OC eee 
= ¥- new Even & | ——~ nine Jan. and July. 10 10 10 10 ae ; 10 10 
n 0 Te eeeeaen  @2eegeeecene seneeseone i§ °  ‘e@eqceoe ée#@+- e@esee - 8: -'eseeo oe ft  <#@@@e«¢ ~_ c) eeeete [_ = #@e@e3cesee 
N. Y. Prov. & Bost. Sionington) Quarterly— Feb 8 8 8 8 | 8 8 ~ 
Es Ger EL, SEL, ccccasl seavescscotasdsese ‘fF ~ sdccee ”' ff “stesee }  cocses 4 pare Sg OCTEP | cence 
eee 3 Pacific, pret. in Shntpxe | teecceceeerenereee | ceceee | ceecee ff sewnee | ee wee | 111 —_ obincnt aera ‘ 
regon Improvement Co.. ..... | scececsbecescescos |  ceecce | escece. Fo seccse | cocesa 7 |  ‘eemses ose i 
Oregon Railway & Nav. Co..... | Quar terly— Feb. 2 8 (d) 8 8 10 Gl | 41g (p) : 
Oswego & Syracuse (leased)....| Feb. and Aug. 9 9 9 9 9 9 “| 
ae = Mail'sten Continental ... Quarterly —J = jeden 20 "> glee! BR Saeed ENT Glee | 6 . | a-cgce 
4 eamship.......... Gs te ES OE en ee ee ne Seen Ee Oren B.S ta gaia 33 ‘i 
Pan se nataratgertig ae an. and July. | 13 16 34°26 12% 13% 16 10 . 
Pitts. W.& | pees guar. aa ae ea J an. | 2 z | Z | 7 q | z b 
a uarterly—- Jan. | 7 # 
Pullman Palace Car............. uarterly—Feb. | 8 8 91g 9g 91g 8 8 4 
Rensselaer & Saratoga (leased). an. and Jul 8 8 8 8 & x 8 i 
Richmond & Danville........... Quarterly—Feb. | ....-. | — ewecee 5 7 wecces | tween | wee eee ; 
ere. oor ttl oe we aes | el £ oe : : 
. Louis an Fran., 1st pref. sb. Tt. mentee. Wl: ‘meals 7 r ms 
St. Paul & Duluth, ami... iad Se DUlC( CE re ae 10 stock. | 31g 7 1012 (9) | = i 
St. Paul Minneap. & Manitoba. oe gues OSS er ee 3 9) | 8 To 6 i 
jane a & Indianapolis. ... eb. — Aug. : a | : | : : te | 6 o 
i  ciddunsabenaucdieged uarterly— Jan. } Sn oquens 3} 
Wabash St. Louis & Pac¢., pref.. Gearteriy— 7am | eseene f  wtnges 6 | _ ewweee eee eee eee | .eseses 4 
Warren (leased) .........-.....6- April and Oct. 7 7 7 | 7 7 | yf 4 
BOSTON. : 
Topeka & Santa Fe..| Quarterly— Feb. 3 81g |6& 50 stock. 6 6 | 6 6 . 
ST <enevcevesqetces uarterly— Jan. 8 8 8 8 8 & 10 stock. | 8 8 ; 
i ktne' eone: eqndite an. and July. 2 4 4 4 .o oe 6 : 
tbidbanibadmcwns May and Nov. 6 71g 8 8 ie | 8 8 ‘4 
Providence. .......... May and Nov. 61g 8 8 8 8 8 8 A 
Beach & Lynn..| Jan. and July.. 6 6 6 7 G 6 | 6 , 
& Mont., pref..| May and Novy. 6 6 6 6 6 6 51g ro 
& Mo. (leased)....1 Quarterly Feb. 4 4 5 | 6 6 SMA. cevacs i 
ea | eb. and Aug. 7 7 7 7 7 SQ |. -ceccas a 
SAEs EAN Jan. and July. 1 3 3 | 3 3 | 3 | 3 i 
& Neb. (leased)... Jan. and July. 10 10 8 8 8 | SOG.) ».. <eages i 
—_- beak : a Gee Ge Of eéhess | ante Zl 13) 3 $ 14g 4 
je @hpel  Sueeeeebeeedaaeehe 5 j«se0<« 8 (geamdse 4: . @eusesco  §  .SGGy ‘i . eenave | } cocece F 
‘wend TREE A | May and Nov. 6 6 6 6 6 6 | 6 4 
omegigasseces cece sneccee --| May and Nov. 10 10 10 10 10 10 10 fl 
is pedainbowwne Jan. and July. 8 8 8 8 . 8 | 8 F 
& Passumpsic..... | Feb. aud Aug. 39 5 6 6 Sig 5 zi 
& Northern....| Feb. and Aug. | _...... a Ae ee es ae 6 6 _, ig 
pref, Feb. and Aug. 91g 7 7 7 7 7 51g Py 
Eastern, N. H. (leased)......... | June and Dec. 8 4lg 44 Aly 4lg | 41lo Alg sy 
a River pomned Scateeere* | ee ae 3% 3 3°40 - s $ os a 
uropean orth American. ..| ril an a - * adie fa. méibene: . 4d 1 peebaes 4 
in nad bien sQubenedes “1 2 a. and July. 6 7 6 6 | 5lg 5 i 
Flint & Pore Marquette, pref... Jan. and July. omeees weinaee 21g 6 7 | 7 5lg " 
Ft. La ne gh pref (lease i) eee os ooegee : z's ; te | a S's 
ousatonic, pref.... ............| - 4 
Iowa Falle & ‘Sioux by (leased) Quarterly —Mar 2 3 5 61g 7 7 7 4 
_— a ite abaae ee ay and Nov. 31g 51g 5 . : | Sle $. P 
ans co idl) Aes E'  céeees (0h; edtaen -. 1 eeenee ‘ 3 # 
Do - pref. Feb. and Aug. |_...... 31g 8lg 8 8 8 | 8 4 
Little Rock & Fort Smith i, Pela Eee eeu Teer anne.  <cee-. 2!  «<oniied ; teases ee : 
ae . re, Coates pees 5 mee and July. 7 7 7 one | (pn 197% 7 E. 
we m am, pref.... une an “2 Ga ene ee eee oe DP ameet.. «ode ; 
Maine Central..........-..--...| Feb. and Aug. | <0. |) liu |) IIE 2 nr: 6 ' 
Manchester & Lawrence........ May and Nov 10 10 10 10 10 10 10 ' 
Marg. Houghton & Onton., com. sancreee. grrasese |  cesere | ceeene J ceeene | wee 3° ‘ oe En Eipesoee ’ 
rei. 6D. an —- t i eoamese (8! eemeee 9  saee«e | |  ¢ee808 By? 
& Lowell (eased)... .| May and Nov. 6 7 8 8 8 | 7 i 
& Rochester (leased)...| April and Oct. 3 3 3 3 3 | nnn 3 
Dh athena thin ols June and Dec. 5 6 6 6 6 13 ()) Z 
& Worcester (leased)..| Jan. and July. 10 10 10 10 10 | 10 9 : 
PR EE COE ES Te Jan. and July. aaiinawe 6 6 61g 7 | 7 7 f 
No. Adams (leased)| Jan. and July. 5 5 5 5 5 5 5 
Saco & Portsm.(leased)}; Jan. and July. 6 6 6 6 6 6 6 ¢ 
. Worcester........ Jan. and July. 5 6 1g : 6 | : : d 
re ee se ee ee ee ee eee eee 2 ee) Seeane - ££ 1. eer #2 - ae §@6©=©=—CUrRmcCh!R]mlUlUC<—t~étO a. a 
Massachus’ts (l’sed)' April and Oct. 6 6 6 6 6 6 
et Pts adedenge oo ae ae 2 ewndee =~ 4 > aedede 3 3 3 BAe}. andes | 
SS EERE TTS ES TT meee ee eee en Cee, ee 1149(k) |3 & 17 stock. : 
PHILADELPHIA. i 
Gamde «ty ._ pref.(new)) Quarterly—Mar. |_...... ei Fees pe 2 a ee er ee \ 
amden & At ~wes iiiknase  ehebsennennentinen ‘Eh  sanead SD isd Bi OM |e eee £0 eee CR + een 4 
Nacsenet dubtinadentiuashies 3lg 31g cont. 314 scrip i BP wee oa ae i 
Catawissa Qcened, Y et men ode wl | a 7 : : : ; ; Z 
0 GT Ps seccce coe ay an Ov 
Delaware & Bound Brie (leased) uarterly— Fab 3 6 61g 7 Tg 8 8 j 
East Pennsylvania (leased)... an. and July 6 6 6 6 6 6 6 j 
& or “ye (leasedi. _ — —_ ; : : > ; i 
ee an. an y 4 
Harrisb. stanly a Mt.J.& L. W sed) Jan. and July. 7 7 7 7 7 7 7 4 
nes don & Broad Top, pref.| .......... peaenageee f  enenes weaned se ee Weiaae ae as Ya *ge° : 
Lehigh Vall ape ae | oe e+ Gly 3° : 6 
Little Sonu lkill (leased) ....... an. and July. 7 7 7 7 7 7 7 q 
——s & Schuyl. Hav. a Jan. and —- 7 7 7 7 7 | 7 7 : 
a a —y | i aed (leased) . . | -— oe 9 10 7 Z te : Z ° . : 
North ‘Tcchateneie (leased)... | Quarteriy— Feb. |3&2stock.| “6” 61g 7 Tg - . 
semeey ives Railroad.........| and Nov. 41g 6 & 1 stock. 8 81g(m) 81g (n)) 7 (0) 5 
Phila. Germant. & Nor. {isnsed)| Quarteriy—Mar. 12 12 12 12 12 | 12 12 ‘ 
Philadel - & on & Bi itmnor ad) Fan and . -_. ~ = * 7 7 | * * 4 
mington altimore, Jan. an u 7} 
> Cos. of N. J. (leased).. Quarterly— J an. 10 10 10 | 10 10 : aw 10 4 
Se Sh sabcdeddcbbocdccecas F > suai sdaleslennaiebeb edie - ~- #-" Goae 4 |3 &3 scrip. | 3 & 3 scrip. , 3 & 3 serip. 6 
BALTIMORE. | | 
Atlan. & Char. Air Line(leased)) Mar. and Sept. | ...... | cece. 2145 5 5 5 5 
a ~~an » gag Pym —- may -— P ant 4 — &4 4 a9 * . 1 9 a 
Do. _ do. Was i. Branch May and Nov. | 9 0 ,; 9 ae ee 10 10 
Ca Ohio com. ese- see} Jan. and July. 3% 6 6 6 6 6 6 
GO. pre* ..cc-cceceee| Jan. and July. 6 6 6 | 6 £ 6 6 
Wil.  Selambia 2 aagista eooe--| Jan. and July. eecece eecece | cenpee 6 6 6 6 
Wilmington & Weldon.......... Jan. and July. 3 } 6 6 8 8 
(c) Covers two years’ dividends. (d) And 10 per cent in scrip. ) 55 per cent accumulated dividends paid in bonds 


y Began payin wee 
h) 107 Fm be in ‘stock of Col. 


ividends with Nev. 1, 1882. 


Springf. & Cinn. and 2 per cent in cash. 


(e 
(g) 7 per cent of this in pref. 


stock. 


(i) Now consolidated with Chic. & Northw. 
(7) Consoli ated with Old Galena, and this amount paid in settlement. 


under name of Worcester Nashua & Rochester. 
(m) Two per cent of this is in scrip, redeemable in cash or convertible into stock. 
0) Two per cent of this convértible into stock. 
vidends, the payment of the last cnantaie dividend for 1885 was thrown into January, 


ih Nashua & Rochester and Worcester & Nashua now consolidated 

(t) Includes an extra dividend of 7 per cent. 

(n) Four per cent of this convertible into stock. 
wing to a postponement of some of the earlier 





(p) Ow 
1g86, reducing the percentage for 1885 to the figures here given. 




















STOCK AND BOND TABLES. 





NOTE 8. 
These tables are expressly intended to be used in connection with the information concerning Investment matters, published from week to 
week in the CHRONICLE—to which an index is furnished in the remarks at the foot of the tables. Annual reports are in black-faced figures. 
A description of U. 8. Government Securities is published in the CHRONICLE each month, as soon as the official ‘‘ Debt Statement” is issued. 
Prices of all active Stocks and Bonds are quoted weekly in the CHRONICLE, and a list of general quotations is published monthly. 
The following will give explanations of each column of the tables below: 
pamrigtion. .—Railroads leased to others will sometimes be found under the lessee’s name. The following abbreviations frequently occur, viz. 


lor “mortgage. ” s.f. for “sinking fund,” 1. gr. for “land 
“ guaranteed,” end.for “‘endorsed.” “ Coupon*” hedieates tha 
Date of Bonds.—The date of issue is referred to in this column. 


ant,” reg. for “ registered,” coup. for “coupon,” Br. for “Branch,” guar. for 
the bonds are coupon, but may be registered. 


Miles of Road.—Opposite Stocks, this means the miles of road operated, on which the earnings are based; opposite bonds, the miles covered 


by the mort 


ga 

Size or Par Value. aT hese figures are dollars, showing the denominations or par value. The figures 100, &c.,” si oo. $100 and larger. 
Rate Per Cent.—The interest ay annum is given for bonds, but the per cent of last dividend for beet : ‘gue means gol 
f & M. & 8., March & Sept.; 


When Payable.—J. & + stands for Jan. & July; F. & A., Feb. & Aug.; 
June & Dec.; Q.—J., quarterly from ee ery Q. a uarterly from Feb.; 
> principal when due ; Stock dividend.— The te in t 


when the last dividend was paid oy py 


i” extra; s, stock or scrip. 
ril & Oct.; M. & N., May & Nov; J. &D. 


Q.—M. pon ore he) arch. 


is column shows the period wr an the principal falls due of bonds, but the time 





STATE SECURITIES. 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


























DESCRIPTION. Date of | Sizeor| Amount a Principal—When | 
. Bonds. par | Outstanding Rate When } Where Payable and by 8. 
For explanations see notes above. Value * |Payable Whom. 
labama—Substitution ponte A i” 000) . 1876 (|$100&c.| $6, 3 &. iJ. & J.| N. Y., Am. Exch. Nat.Bk. July 1, 1906 
a snbatit tut’n b’ds for RR. (B) ($596,000)........ 1876 100 &e. 5 J. & J. do do July 1, 1906 
do for vs hy Chatt. C) vieik 000,000) 1876 100 &e. 4&c. J. & J. do do July 1, 1906 
Funding “obligat’ns” (tax-rec’ble 10-20 8.). 1880 es 6 J. & J. Montgomery. Jan. 1, 1900 
Arkansas—Fun bonds of 1869 and 1870.. |1869 to’70| 1,000 6 ren 2S Oe Be 1899 
poy ge 1 ated Dic hdéanbescoecges 870 1,000 6 aan. | | apchbeede 1900 
Levee PR Sec cnccesevesscecevnes 871 100 &e. 7 * | | Sie ee 1900 
Hen debt, Including interest to 1884........... 1838 to’39;} 1,000 6 Sy Re i eee 1860 
inking fund b nebonet h)Act.Dec.,’74 875 1,000 6 J. & J.|New York, Nat. City Bank 1905 
To Metuphis & Tiktic Railroad eietusiedan 1869 1,000 7 SE  * Be te tes 1899 
To Little Rock & Fort Smith Railroad selected 1870 1,000 7 =) * ees eae we es 1900 
To Little Rock, Pine Bluffs & N. Orleans RR.. 1870 1,000 7 i!” . cele Sree 1900 
To Miss., Ouachita & Red River Railroad..... 1870 1,000 7 SR Sewers 1900 
To Arkansas Central RT RRR <a 1870 1,000 7 ee fcc (fife April, 1900 
Oalifornia—State Capitol bonds ................ 1872 nai 7 g.\J. & J.| Sacramento, Treasury. July, 1887 
ed debt bonds of 1873................-..- 1873 500 &c. 6g. \J. & J. 0 0 93-94 
Oonnecticut— Bonds, 10-20 year ....... “7 Cou 1877 1,000 5 M. & N. Hartford, Treasury. May 1, 1897 
New bonds (sink. fd.) not taxable.... §orreg.| 1883 | 1,000 Blg lJ. & J. do do Jan., "1903 
New bonds, reg. a’: GP” sessbeckesonde 1884 1,000 34g J. & J. do do i, 1903 
Bee ee, GD, GPMOR... .nccccces cosccecesnes 1885 1,000 3 A. & O. do do Oct. 1, 1910 
Delaware.—Refund’g bds., ser. “A,” “ B”’ & “C” 1881 1,000 4 J. & J.| Phila., Phila. Nat. Bank. | 1886, 1891, 1901 
Bonds, Lew) pees after June 1, 1895........ 1885 ‘ene 4 J. & D. do do June 905 
TD let nttidudacbedulesdtadmmennéondes hanna nie 6 ei Gee —. 1, ray 
Dist.of Columbia— Perm’t imp’t, gold, coup. ... 1872 500 &¢ 6 g. |\J. & J.|Wash. or N. Y., U. 8. Treas uly i, 1891 
Permanent improvement bonds, coupon...... 1873 100 &c 7 J. & J. do do July 1, 1891 
Bds for fund’g (Act June 10, 79) rome or re 1879 100 &c. 5 J. & J. do do my 1, oaae 
Fund. b’ds (U.8.guar.,Acts June,’74é& ‘eb. re ) 1874 50 & 3°65 |F. & A. do do 1, 
Market stock, rezistered and STE. cscs shane 872 50 & 7 J. & J. do do uly" 26, 1899 
Water stock bonds, Sa 1871 to’73)| 1, 7 J. & J. do do 1, 1901 & ’03 
Wash. fund’g, gia ($628,800 are M.&N.,1902). 1872 100 &c 6g.'J. & J. do do “Teo & 1902 
St i> .60sces seeneousesqeesebetes 1871 100 7 Jan. |N.Y.,Park Bk.& Tallahassee} Jan. 1, 1901 
RL EES TTY ST ea SE 1873 100 &e. 6g. J. & J. 0 o he 
ja—Atiantic & . Railroad bonds. ...... - 1866 500 &e. 6 F. & A.|N. Y., Fourth National Bk.| Feb. 1,1886 
Bonds, act of Mar. 12, ’66 (renewal W. & A.).. 1866 500 &e. 7 J. & J. do do y, 1886 
Quarterly gold soll my ‘act of Sept. 15, 1870.. 1870 1,000 72.| Q—J. do do t., 189 
fF 7, F&F % | eee 1872 500 &ec. 7 J. & J. do do , 189 
Bonds for funding (Act Feb. 19, ’73)... 1873 1,000 8 A. & O. do do April 1, 1886 
Bonds to fund coupons on endorsed bonds... 1876 1,000 7 J. & J. do do y 1, 1896 
Bonds exchanged for endorsed RR. bonds.... 1877 1,000 6 J. & J. do do July 1, 1889 
a b’ds,coup. iter $3, — ,000) Act Dec.23,’84 1885 1,000 5 J. & J. New York & Atlanta. July 1, 191 
State Uni versity B Dianasedsnhee seave wosaes 882 & ’83 seen 7 “me! | .  “peesteceue i932 
Indiana—Bonds, coup. tnan*bie a Apr.1,’84) 1879 ibe 5 A. & O.;| N. Y., Winslow, L. & Co. April 1, 1889 
Schoo) fund bonds a oe 1867 to’73 — 6 Various do iii 
Kansas—-Bonds tor various State purposes ..... 1864 to ’75! 100 &e. 7 a@d.i B.Y., “First Nat. Bank. 1886 to’9s 
I oben tecicebecabbedcukeeneeagnal 1866 to’69;_ .... 7 J. & J. do do 1886 to ’99 
Eentauchey—Bonads, Gold. ..... 2... cccccccccccscccce 1884 ee 4 siebe New York City. 1904 
aeiiter Uh dkensseesnecciantodetnsdoumnetios 1864 to’66/) .... edeo wo Bey see ee 1894-96 





























Alabama.—The State gave 30-year bonds, dated July 1, ’76, bearing 

2 per cent till 1881, then 3 per cent till 1886, 4 per cent till 1896, and 5 
= cent for last 10 years, for old bonds, without any allowance for past- 
ue coupons. Alabama & Chattanooga ‘endorsed bonds were exchanged 
fer $1,000,000 of the new bonds, Class C, to bear 2 per cent till 1831, 
ak r cent for remaining 25 years. For railroad endorsements the 
bonds issued bear 5 per cent. In 1880 the new 6 per cent bonds were 
issued to retire old 8 per cent “State obligations.” Analysis of the 
debt and funding operations was given in the CHRONICLE, V. 24, p. 28. 
For the $2,000,000 of State 8 per cent bonds issued to the Ala. & 'Chatt. 
RR. under act of Feb. 11, 1570, the State gives thelien on the lands 
ee ge to yt ~~ 500,000 to 1,' 200,000 acres. The assessed valu- 
n of real e and personalty was 'B152,; 920,115 in 1881, $151,- 
520, 551i in 1882 = $158. 518,157 in 1883; tax rate 644 mills in each year, 


Arkansas, —The State Supreme Court decided Levee bonds of 1869 
— 1870 invalid; nor are the Holfordor the Railroad Aid bonds recog- 
meee oy oe State. The State is in default for interest, except on the 
secured sinking fund bonds (Loughborough) issued under the law of 
December, 1874. In Jan., 1883, a decision was made by the U. 8. Cir- 
cuit Court, substantially holding the railroad companies responsible 
for the State bonds issued to them, but this was reversed in October 
and the case appealed t S. Supreme Court. See the references 
‘below. The following are ‘the latest oiticial assessments : 


Real Estate. Personal. Tax Rate. 

PN Pere eee ee riety a $58,445.111 742 

ES} SE 56,979,281 37.101.746 742g 
APSE RE - eee ae 78, "444,227 48,382,167 7 


188 

—(V. 39, p. 263; V. 40, p. 119: V. 41 p. 419.) 
California.—The State holds in trust for School and University funds 

$250,000 Capitol bonds and also bonds of 13873, in all $2,494,500, 

leaving only $458,500in private hands. Assessed valuations and rate 


of tax per $1,000 have been: 

ears. Real Estate. Personal. Tax Rate. 
Ee $446,319,940 $120,848,45: $596 
SE EET Te 558,373,786 167,338, ‘644 4°97 
eee 654,990,072 166,61 1,631 4°52 
ERA AES SEO 688,311,102 171,201,282 544 


Connecticut,—The debt of Connecticut was all created originally for 
war purposes. Assessed valuation and tax rate per $1,000 hav e been: 
teal Est. 4 Per sonal, Tax Rate. 


Y 

i thu hetseeuenebebaowoe $342, 242,566 $125 
a Bae pte he das eedébeicae 343,7 7 ry 79 : 25 

ESE IS ne 349, ‘97 7,3: 39 25 


4 
The assessed valuation of real estate is about 70 per cent of the true nana. 


Delaware,.—These refunding bonds issued July, 1881, take up out- 
Series “A” are $160,000, redeemable 1886; series “B,” | 


standing debt. 








$300,000, redeemable July, 1886 to 1891; series ““C,’* $165,600, redeem- 
able J uly, 1891 to 1901. In addition to above, $33.000 is due Delaware 
College. zeere is no State tax levied, nor assessments made by State 
efficers. Jan. 1, 1885, the live assets exceeded the debt $329,049. 


District of Columbia.—The total assessed value of taxable real 
estate and personal property is shown below. The interest and sinking 
fund on the 3-65 bonds are provided for by Congress, and the amount is 
limited to $15,000,000. Real and personal estate, &c., has been 
assessed as follows: 


Years Real Estate. Personal. Tax Rate. 
ee eee atlas $90,303,495 $9,666,272 $15 
1883 ee ee ee ee ee 2 ee 92,533,606! 9,028,812 15 
ET EE ICT Te 90,496,331 ath 443 15 
DF ince: -nodivnaswnds atinlien 93,491,891 2,715,686 15 


Filorida,—Less the sink. fund of $179,450, the total debt is $1,095,- 
550, which does not include $132,000 bonds of 1 1857, held by Indian 
Trust Fund. About $528,800 of the bonds are held in school funds, &c. 
Coupons of all bonds are receivable for taxes. Real and ——- rey) 
assessed in 1883,$55,008,560; tax rate 4 mills in 1884,’ $60,042,655; 
tax rate 4 mills. 

Georgia.—The constitutional amendment in 1877 declared void 
several issues of bonds and railroad endorsements. The 5 p.c. bonds 
of 1835 were sold to take up other bonds maturing in 1885 and L886. 
See CHRONICLE, V. 49, p. 385, 481. Assessed value and tax rate per 
$1,000 have been: 

Real Estate. 


Years. Personalty. Tax Rate. 
76 $3°50 


BO oc coccccesececooeseoortes $139,657,250 $99,276,376 

BBR cc ccccccevesecceseseccose 148,057,2 voy 106,195,395 

por ss OG02 Ceseeesecnsenoesess —— — 284,881,951 —_-—~"____......... 
Bs ves scgessesvcesegge sess 174,452 et 120,432,609 ...... 


tv. 40, p. 385, 481; V. 41, p. 392. ) 

Indiana,—Indiana madea compromise with her bondholders in 1846, 
giving them State stock for one-half of their bonds and overdue coupons, 
and Wabash & Erie Canal stock for the balance, about $7,500,000. here 
are also outstanding $340,000 5 per cent bonds, due 1901. held by Pur- 
due University, and about $22,000 miscellaneous issues of bonds. 
Valuation mar e in 13883 of ti uxable wae Real estate, $547,.372,540; 
personalty, $293,109,385. (V. 42.) 

Kansas,-Kansas hasbuta aul ches debt, but the issuav ur municipal 
bonds was about $15,931,939. State funds hold $657,500 of the bonds. 
The valuations (about one-half of true value) have been: 


en ersonal Rate of Tax Total 

Years. Estate. Property per $1,000. Debt. 
aos vingese hata $154,929,010 $48,030,492 2 $4 30 $1,120,175 
Pa aS 180,523,253 56,390,518 45 874,500 
1883 otabsee een? 07 le 645 —-— ~tets > oo ee ges 
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DESCRIPTION. Date of | Sizeor|; Amount ee Principal—When 
Bonds. mn outstanding. Rate When Where a emo and by Son. 

For explanation see notes on first page of tables. alue. * |Payable} whom. 

Louisiana—Bonds for relief of State Treasury . 1853 $500 6 J. & J.| $15,000 ) f July, 1893 
Bonds in aid of various railroads........ aaenel ama 1,000 6 Various; 119,000 1872 to 1906 
Levee bonds—Act 35 of 1865.................. 1866 1,000 8 i... Or 1886 

do Act 115 of 1867.............-... 1867 1,000 6  ~ ) 4 ieee May 1, 1907 
do special—Act 32 of 1870.... .... 1870 500 8 ais. ‘anedteie Amounts not March 1, 187. 
Bonds funding 8, seen emenaaneunennese ses 1866 | 100 &e. 6 _ 7} * ore fundable, 1886 & ’88 
do to Boeuf & Crocodile Navigation Co... 1870 1,000 8 J. & d. 80,00( r report of Jan. 1, 1890 
do to a & Mexican Gulf Canal.. 1869 1,000 7°30 |M. & 8.| 260,¢ an. 1, 1878. 1899 
do school, held by St. Treasurer.......... 1857 1,000 6 Various 8,¢ 1897 
do toN. Orleans, Mobile & Chatt. RR. ....| 1870 1,000 8 J. & J.| 70,000 July 1, 1910 
do toN. Orleans, Mobile & Texas RR...... 1871 1,000 8 A. & O.)| 2,500,000 Apri, 1911 
N. O. Mob. & Texas RR. bonds, end. by State 1869 1,000 8 pains 875,000 | wine 
Consolidated funded bonds(stamped 4 per ct.) 1874 100 &e. 7A J. & I N. Y., Bank of N. Y. Jan., 1914 
TE PE GOOD, nnnccncsoceseocegusccesee 1880 Tes 24,3 J. & J New Orleans. 1886 &1914 

Maine—Bounty loan bonds........ ai , Coup. 1864 | 500 &e. 6 J. & D.| Boston, Suffolk Bank June 1, 1889 
Municipal war debt assumed........ or reg. 1868 100 &e. 6 A. & O Augusta and Boston. Oct. 1, 1889 

our per cent bonds, coupon .............-- To 1880 1,000 4 EF. & A Boston, Suffolk Bank. $50,000 per year 

Me vied Seltinore & Ohio Railroad, sterling) 1838 waite 5¢g.\3. & J London, Baring Bros. 889 
Chesapeake & Ohio Canal, sterling............ 1838 sista 5g. |\J. & J. do do 1889 
aa On oe eee meen ees | 1838-47 wean 5 Q.—J. |Balt., Farm. & Merch. Bk. 1890 
astern Ghore Railroad. ............ccccceccees 1839 aise 5 A. & O. do do ‘1890 
Baltimore & Susquehanna Railroad........... 1837 wile 3 a ¥ do do 1890 
Chesapeake & Ohio Canal....................-- 1870 wae 6 . & 3. do do 1885 
Baltimore & Susquehanna Railroad........... 1839 onen 6 Q.—J. do do 1890 
Annapolis & Elkridge Railroad................ 1839 wiiie 6 A. & O. do do 1890 
Defense redemption loan.... ...............--. 1882 siaihe 3°65 |\J. & J. do do 1899 

af and Dumb Asylum Loan................. 11870 &°74) .... 6 J. & J. do do 1885 & ’89 
Maryland Hospital Loan, 10-15 years......... 1876 100 &e. 6 J. & J. do do 1887 & 1891 
NE BD BUN a ncccccegeccocsocecceesee< 1872 iii 6 si do do 1887 
Treasury relief loan, 10-15 years.............. 1878 anal 6 J. & J. do do 1893 

Massachusetts—Bounty Fund Loan.............. 1864 | 500 & 5 g. |M. &N. Boston, Treasury. May 1, 1894 

do i, Cidanscaseouseansesese 1864 (£100 &¢ 5 g. |M. &N. London, Baring Bros. May 1, 1894 

War Loan, sterling..... .........-2.--2---02-e-- 1869 2200 5g. /J. & J. do do July 1, 1889 
Troy & Greenfield Railroad loan, sterling..... 1858 to’61| £200 &e 5 g. |A. & O. do — do Apl., 1888 to ’90 

do do home ...... 1861 to’63) 500 &e. 5 g. |A. & O. Boston, Treasury. April, 1891 to ’94 

do do sterling..... 1871 | 200 &e. 5 g. |J. & J.| London, Baring Bros. July, 1891 

do do aterling..... 1875 £500 5g. \J. & J. do do Jan. 1, 1895 

do do dollar bonds| 1873 to’74; 1,000 5g. \J. & J. Boston, Treasury 1894 

do do do 1875 1, 5g.\J. & J. do do July i, 1895 

do do do 1877 | 10,000 5 g. |M. & 8. do do Sept. 1, 1897 
Southern Vermont Railroad Loan....... seeseee 1860 5,000 5 g. |A. & O. do do ; April 1, 1890 
Boston, Hartford & Erie Railroad, sterling...|/1868 to’69; £2 5g. \J. & J. London, Baring Bros. an. 1, 1900 
Harbor Land Improvement (5-20s)............ 1874 &’76; 1,000 5g. iJ. & J. Bostoa, Treasury. Sept. 1, 1896 
Danvers Lunatic Hospital..................... 1874 &’77' 1,000 5 g. | Various Boston, Treasury. J "yl, 94-Sep 1,’97 
Lunatic Hospital, Worcester....  .........--. 1875-76 | 1,000 5 g. | Various do do M’y1’95-Sep 1,’96 
New State Prisons, sterling...........--..---.. 1875 £500 5 g. |J. & J.;|London, Baring Bros. & Co. an. 1, 1895 

Michigan—War Bounty Bonds............-..-... 1865 1,000 7 M. & N.\N. Y., Am. Exchange Banuk.| May 1, 1890 

Minnesota—Adjustment bonds, (10-30, red., 92 1881 1,000 41g J. & J.) N. Y. City, First Nat. Bk. 1911 
Revenue loan (redemption optional).......... 1883 1,000 444 J. & J.) St. Paul, State Treasury. Optional. 

Missouri—Consolidated bonds ...........-...-.-.- 1868 1,000 6 J. & J.\N. Y., Bank of Commerce. 1888 
University and Lunatic Asylum bonds........ 1872 1,000 6 J. & J. do do July, 1892 
State Bank stock refunding. ....... baninebenie 1874 1,000 6 J. & J. do do A rit 1, 1894 
Bonds to North Missouri Railroad............. 1854 to’58; 1,000 6 \ i oS do do i885 to ’88 
Bonds to Cairo & Fulton Railroad............. 1857 to’59| 1,000 6 J. & J. do do 1885 to’89 
Bonds to Platte County Railroad.............. 1859 to’60; 1,000 6 J. & J. do do 1889 to’90 
Bonds to Iron Mountain Railroad............. 1854 to’59| 1,000 6 J. & J. do do 1885 to’89 
Pacific Railroad of Missouri......... ad a taiiating 1853 to’59; 1,000 6 J. & J. do do 6 to’89 
Fundingponds. ............ ceccccccccorcccccesse 1874 1,000 6 J. & J. do do July 1894 & 965 
Hannib& & St. Joseph Railroad. ...-........-. 1857 to’75| 1,000 6 6. & J. do do 887 to 

do do renewal...... | 1874 1,000; 1, 6 J. & J. do do 1894-9-6 

Nebraska—Bonds (act Feb. 14,1877) coupon... 1877 1,000 8 A. & O. N.Y., Kountze Bros. April 1, 1897 

New Hampshire—War loan, coupon bonds..... -| 1864 1,000; ® 6 M. & 8. Concord or Boston. Sept., 1889 
Municipal war loan...... occ cccecceccccesocscces 1872 100 &e.; 2,206,100 6 J. & J. do do Jan., 92 to ed 

an of 1879 for refunding. .......- Oo eensenee | 1879 | 1,000 500,000 5 |J. & J.|Bost.,Nat.Bk.Commonw'ith| July 1, 1887~’ 
EG Rat St htt BE Le el Sc et RE AA TPA aaa 1879 1,000 4,06 5 J. & J. do do Jan., 1896 to’91 

New Jersey—War toan bonds, tax free........... 1863 | 100 &e. 997,900 6 JI. &d.i J way City and Trenton. Jan., 1886 to ’96 

do Ga: SE néde+chentadibbebuencan! 1864 | 00 &e. 593,400 6 J. & J. 0 do \Tan., ’97 to 1902 

New York— | ‘4 1875 | 100 &e. 473,000 6g. iJ. & J.\N. Y., Manhattan Co. Bank. Oet., 1393 
Canal debt,} Under Art. 7,Sec 3, of Con-) | 1872 100 &.; 1,562,900 6g. iJ. & J. do do July, 1887 

reg. stock. | stitution. | 1873 100 &¢e.| 4,302,600 6g. \J. & J. do do July 1, 1881 

| [, 1874 | 100 &e.' 2,000,000 6 2. |A. & O. do do ct. 1,1 
Niagara Park Loan bonds................-.. | 1885 | 1,000 | 1,000,000 oe > 5 ees '8100,000 yearly 

| | 
| le | 











Leuisiana,—The Constitutional amendment passed Deec., 1879, 
rovided for a new bond in place of consols of 1874, bearing 2 per cent 
or 5 years, 3 percent for 15 years and 4 percent afterwards. In 

June, 1882, a constitutional amendment passed the Legislature and 
was confirmed at the election in April, 1884, giving new bonds at 4 per 
cent after Jan. 1, 1425, and doing away with the provision of 3 per cent 
for fifteen years. There is considerable overdue interest of the years 
1874 to 1880, inclusive. The constitution of 1879 limits the power of 
taxation to 6 mills on the valuation, of which only 3 mills may be ap- 
propriated for interest on the debt; in 1884 142 mills sufficed to pay 2 
per cent, but for 1885 a rate of 2%3 was made on a total taxable valuation 
of about $200,000,000. A suit by the State of New Hampshire against 
Louisiana.as assignee of her bonds, was decided in favor of Louisiana by 
the U.S. Supreme Court. (V. 39, p. 3, 181 


Maine.—The debt January 1, 1885, was $5,266,900. The sinking 
fund $1,826,200. ‘Tax rate for 2880, 5 mills on valuation of 1870; 
1881-82, 4145 mills; 1883-84, 4 mills on State valuation. 


Maryland.—The State has largely assisted canals and railroads, and 
holds $3,992,851 of stocks and bonds ranked as productive; the State 
also holds $27,320,539 in geeenere securities, which includes 
$17,566,472 Chesapeake & Ohio Canal interest. The State ex- 
changes the **Defense Loan” at par for new certificates of indebtedness, 
bearing interest at 3°65 per cent, redeemable in 15 years. Assessed val- 
uation, &c., have been: 


Years. Real & Personal. Tax per $100. 
DT nsbbtanccacvcses ebdecctvasesssdssaus $464,824,879 18%. 
PE Sbhantine cnnensaddbucsssdcenestiessune 466,089,380 18 \e. 
BD Caccvcccscccccesccee cudescoesesesses 469,593,225 18 ec. 


4 
—(V. 41, p. 473.) 


Massachusetts.—The funded debt, Jan. 1, 1885, was $31,432,681; 
the sinking funds were $17,731,725. The Hoosac tunnel and connections 
cost the State heavily. Theloan to Boston Hartford & Erie Railroad 
was secured . “Berdell” mortgage bonds, afterwards exchanged for 
N. Y.& N. E. RR. second mortgage bonds. Assessed valuation, tax- 
rate, &c., have been: 

Real Personal Taxper Total Sinking 

Years. Estate. Property. $1,000. Debt. Funds. 
1880 ....$1,111,160,072 $816,695,358 $15 35 $32,799,464 $13,050,092 
1881 .... 1,149.965,827 883,886,538 1428 32,399,464 14,080,465 
1882 .... 1,189,524,370 812,858,614 15 28 32,511,680 16,944,263 
835,601,175 1498 31,423,680 16,836,672 
1$84.... 1,258,452,712 829,339,811 15 95 31,423,680 17,751,725 

Michigan.—The debt is practically extinguished, as the sinking fund 
has suthcient assets to meet the debt. Equaiized valuation of real and 
personal property, 1882, abeut $810,000,000; in 1883, tax rate,152;99 
mills; in 1884, 1°108 mills; in 1885, 2°4 mills, 4 















































Minnesota,—aAli the old State bonds formerly held by the permanent 
schoo! fund have been redeemed or exchanged for 442s. Minnesota re- 
fused for some years to recognize the “State Railroad Bonds” of 1858, 
to the amount of $2,275,000, but a proposed compromise with the 
holders was provided for in 1881, and was carried out by the issue of 
the 41g per cent bonds. Taxable valuations and State tax have been: 


Years. Real Estate. Personal. Tax Rate. 
0 Eee oe ee $208,949,184 $74,329,190 1°40 
alae cha iil dacih a eahiibinceninaa 244,033,847 67,159,588 1°85 
ER ST RS SESE 255,910,09 78,549,269 1°80 
ae ee eee 307,859,774 80,298,879 1°30 
SS SE ea ee yee 400,000,000———— —— 1°80 





Missouri,—The tax rate is 40c. per $100. Bonds maturing are met 
by sinking fund. Total State debt Jan. 1, 1885, was $11,803,000; 
school fund and University certificates, $3,440,000; total, $15,243,000. 
The Hannibal & St. Jo. RR. paid the State $3,000,000 for its debt, but 
the State refused on Jan. 1, 1882, to pay the coupons on its own $3,000,- 
000 of bonds. Litigation between the State and company ensued, re- 
sulting in a judgment against the company for $476,049, as due the State 
on May 11, 1883; an appeal to the U.S. Supreme Court is yet pending. 
‘The company’s last payment of iuterest on the bonds was up to Jan. 1, 
1882, after which no interest was paid until the State made an appro- 
priation in 1885, and paid interest up to Jan. 1 of that year in full, 
interest on the overdue coupons. The following is a statement of the 
assessed property in this State for the years 1882, 1883 and 1884: 











1882. 1883. 1884, 
Real estate ............ $442,826,742 $4143,144,455 $ 496,730,663 
Personal property .... 170,813,976 173,345,191 187,145,751 
Railroad property .... 35,626,524 39,760,767 41,898,845 
ME Sececconssédes $649,867,242 $656,250,413 $725,775,259 


Nebraska.—The State school fund holds $326,267. There are also 
$50,000 10 per cent “ Grasshopper” bonds due 1885, interest paid Jan. 
and July. Assessed valuation of real estate, personal, railroad, &. 
(334g per cent of true value), and tax rate per $1,000, have been: 


Years. Valuation. Tax Rate, 
881 ee er eae ewer eens Seeeeerene eeaeraeaneree e+ $93,142, 56 ecse 

Dl itessensodne eonnsenbatabdied eronnaneesares 98,537,475 otan 

ee ee 110,543,644 

nists cena aaeetiectelinaeaaeeianeabiniehel aad 126,615,886 7 556309 





8 Onn 
New Hampshire,—The debt of New Hampshire was created for war 
purposes. The Municipal loan of 1872 was issued to cities and towns 
the pee to be applied to their war debts. Total valuation in 1882 
$215,000,.000; in 1883, $227,914,543; in 41884, $231,340,038, and rate 
of taxation for all purposes, $1496. j 


ee TT ee ea ae ee ee 
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DESCRIPTION. Date of | Sizeor | Amount eet. Principal—When. 
Bonds. par outstanding. Rate When Where Payable and by ue. 

For explanation see notes on first page of tables. alue. * |Payable Whom. 

North Carolina—Fund. b’ds (coups.tax-ree’ble) . 1879 $50 &c.| $2,931,100 4 J. & JN. Y., Nat. Bk. of Republic. 190 
NS EE LS OE niianle 500 &ce.| 2,661,600 6 Various| Cps. since July ’68 unpaid. 1868 to ’98 
Bonds to North Carolina Railroad ..........-.. laa 1,000 | 649,000 6 Various do do 84 to ’85 
Bonds for N. C. RR. issue (tax receivable eps.) 1879 : | . 2,146,000 6 A. & O. do do : April 1, 1919 
RR. bonds not fundable (Chatham and W.&T.) ize 1,000 | 1,180,000 6 .... | Cps. since July ’68 unpaid. 8 to 98 
Penitentiary bonds, act Aug. 24, 1868........ 1868 1,000 | 44,000 6 A. & O.|\Coup. of Jan.’69&since unp. Oct., 1898 
Special tax bonds (in 3 classes).............--- cae | 11 6 A. & O |Cps. A & O’69 & Ap’70 unp. to ’Y 

Ohio—Registered loan of 1881.................. 1 4 J. & J.|N. Y., American Exch. B’k.|At will, 1886-88 
Registered loan, payable after Dec. 1886..... 6 J. & J. 0 do an. 188 

Pennsylvania—Reg. bonds, tax fr. (red’ble ’92). 5 F. & A./Phila., Farm. & Mech B’k.; Feb. 1, 1902 
Registered bonds, tax free, 15-25 years...... 4 F. & A. do do Aug. 1. 19 
Loan of February, 1882 (registered).......... 319 & 4 iF. & A. do do | Feb. 1.1912 

do do in ten series..... ... 2% & 4 \F. & A. re) do Aug. 1, ’85 to ’92 
Agricultural ay NE, Gi ccvcocedevasece 6 pane Harrisburg, Treasury. 1922 

Rhode Island—War bonds. ...........ccccccccece- 6 J. & J.\Providence, R.1.H. & T. Co. July 1, 1893 
War DOMGS. ...-ccccec. smnibiiainbten > ideidibies same 6 F. & A. do do Aug. 1, 1894 

South Carolina—State House stock and bonds. . 6 J. & J.) Columbia, State Treasury. 1871 & ’81 
Funding bonds and stock. ...............2-ee- 6g. J. & J.| Columbia and New York. |J’ly 1, 1887 to’97 
Blue Ridge Railroad bonds.................... 6¢g.\J. & J. Columbia, Treasury. Vly 1,1875to’79 
EY EEE DRDERUUNED. co ceccocs cowescoccsesss 6 g. |A. & O.| Columbiaand New York. July 1, 1888 
i i EL, scccecastovctescocsssasvese 6 g. |A. & O. ado do July 1, 1888 
tn Ch, «acigeschvecetoecsbeqsaoesns 6g. \J. & J. do do July 1, 1889 
Conversion bonds and stocKk..................- 6g. J. & J. do do July 1, 1882 
Deficiency bouds & stock (act 1878) .......... 6 J. & J. do do 1888 
Consol. bonds and stock (Brown)... ........-.. 6 J. & J.|N. Y., National Park Bank.| July 1, 1893 

Tennessee—Funding bonds, act of 1873......... 1874 ,000 (2) 6 J. & J.| Nashville, Treasurer. July 1,1914 
Bonds registered, act of 1873................-. Various. 1,000 (%) 5&6 J. & J. do do 1875 to 1900 
Held by &. T. University (not to be funded).. chm 1,000 397,000 6 J. & J. do do Various. 
Compromise bonds (act of se A 20, 1882) .... 1882 500 &c. 3,4,5,6!\J. & J.| New York, Cont’l Bank. Jan. 1, 1912 
Settlement bonds, act of March 15, 1883...... ee 100 &c.| 7 3 J. & J. | i i Rm 

0 do 5 & 6 per cents. 1883 100 &e. S&6 J. & J. Bi ss, ity ks , .» anal 

Texas—Funding State debt ‘act May 2, 1871)... 1872 cece 6 Various State Treasury. 1891 
Frontier def’se, gold, act Aug.5,’70(red’ble ’91) 1871 1,000 7 g.'’M. & 8.| New York, Bank of N. Y. 1911 
Revenue deficiency bonds, act Dec. 2, 1871.. 1872 1,000 7 g. \3 . & J. do do 1892 
Bonds, act Mar., 1874 (for paying float’g debt) 1874 1,000 72.\J. & J. do do March 1, 1904 
Redemption of debt, act Aug. 6, ’76........... 1876 1,000 6g. J. & J.\New York &StateTreasury.| July, 1906 
Bonds, act April 21, 1879.............-+---0--- 1879 | 100 &e 5 J. & D. do ( 1909 
Bonds issued to School Fund...............-.. 867 — 6 sien State Treasury. Matured. 

Virginia--Old bonds, 2g fundable................ 1851 to ’66| 500 &c 6 at #8 #$i*seescenecees 1886 to ’95 
Old bonds steriing 23 fundable............... ‘ 185 £100 &e 5 a ,  —-saiialcatalitemans 1886 
Consol. (act Mar. ’71) coup. tax receivable.... 1871 100 «&e 6 | tae ae 1905 

do 0 reg., conv. into coup... 18° 1 100 &¢e 6 | AP « Seen 1905 
do (act 1872) “ Pealer,”’ cp. not rec’ble.. 1872 100 &e¢ 6 iJ. & J. eieiebinieiiee > %- 20. ,« eae 
d do * Pealer,” reg. and certifs . 1*72 nee 6 0 a -tetcae Cou, 2 ee 
Deferred certificates (W. Va.) .... ........--.. 1871 | Various 6 _—_— af #8  enesanescen " Contingent 
10-40s, act March 28, ’79, coup. and reg...... 1879 sees 3to5 J. & J. chitin 1919 
0 o sterling.... -....-.....-. 1879 sees Tee We @ ae... .. comeee eugene 1919 
** Riddleb’r” b’ds, acts Feb.14,’82,4&Nov.29,’84 1882 100 &e. 14 | 3 J. & J.| Richmond, Treasury. July 1, 1932 
New Jersey.—The debt was created for war purposes. Valuation| Tenmessee.—A funding law was passed (actof May 20, ’82) without 
ot real and personal property (taxable) in 1885, $565,500,687; $554,828,- | the tax-receivable coupon clause. and giving new bonds at 60 per cent 
114 in 1884; $548,495,069 in 1883, $534,917,876 in 1882, $527.- * ey | t 


451,222 in 1881. State school tax, 249 mills. 


New York.—The financial condition of the State has been fortified by 
the payment of all debt except the canal debt, as above. The sinking 
funds in January, 1885, amounted to $3,918,501. The new Capitol 
building has cost the State thus far $16,500,000, but this has been paid 
for by taxation. Valuations and tax rate for State purposes have been: 


Real estate. Persona State tax. 
Se eee $2,315,400,526 $322,468,712 34g 
lala oa ca 2,.340,335,690 340,921,916 24 
ERS SEE 2,432,661,378 351,021,189 2°45 
EE cite acgicseneiiaih 2,557,218,240 315,039,085 344 
ati at a i al ,669,173,311 345,418,361 22340 
ae wmenaesbes 2.762,348,000 332,383,239 ot. 








—(V. 40, p. 763.) 

North Carolina.—Interest was paid up to January 1882 on the 
bonds issued to No Car. RR., as the State holds $3,000,200 stock and re- 
ceives dividends thereon. The old North Carolina RR. construction 
bods are exchangeable for the new 6s, due 1919 (see V. 35, p. 132), and 
many holders have already so exchanged. The funding law of March 4. 
1879, provided for funding old ante-war bonds at 40 per cent of the face 
value; “ New” railroad bonds recognized as valid at 25 per cent; fuud- 
ing bonds of 1866 aad 1868 at 15 per cent. Nothing for overdue cou- 

ns. Coupons of the new bonds are receivable for taxes. The funding 
ended Jan. 1, 1882, but has been continued till Jan. 1, 1887. Lf ali 
were funded the new 4 per cents would be $3,589,511. Special 
tax bonds were ignored; also bondsto Chatham RR., 1868, $1,030,000, 
and to Williamston & Tarb. RR., $150,000, and for Penitentiary under 
acts of 1868. Thespecial tax bonds are in 3 classes, class 1, bearing 
the coupon of April 1869 and since; class 2 of Oct. ’69; class 3 of Apl ’7U. 

Assessed valuation of real estate is about 60 per cent of true value. 
Valuations and tax rate per $100 have been: 





Years. Real estate. Personalty. Tetal valuation. Tax pr.$100 
1880.... $102,348,21lo0 $57,568,691 $169,916,907 28 
1881.... 104,742,911 62,995,728 167,738,639 28 
1882.... 108,988,184 71,389,341 180,377,525 25 
1883.... 124,135,377 77,057 ,346 201,222,723 25 
—V. 4G, p. 93, 454.) ¥ 

Ohio.—Ohio has a very small 8tate debt, but large local debts,amount- 


ing in 1884 to $49,277,173, against $25,957,538 in 1875; this increase 
being mainly incity debts. Valuationsin Ohio have been as follows: 

eal estate. Personalty. Real estate. Personalty. 
1866.. $663,647,542 $442,561,379 | 1881.$1,101,457,383 $485,750,196 
1878..1,091,116,952 461,460,552 | 1882. 1,116,681,655 518,229,079 
1879..1,093,768,904 442,979,885 ;1883. 1,131,058,750 542,207,121 
1880. 1,102,049,931 456,166,034 | 1884. 1,145,475,210 528,298,871 
—State tax rate for 83-84, 25; 9 mills; for 84-85, 29,9 mills. V.40,p. 734. 

Pennsylvania,.—Sinking fund Dec., 1884, $1,274,801. Revenue 
is raised principally from corporations. Taxes are levied on personal 
property. The State holds $5,160,000 in good railroad bonds. Any 
coupon bonds may be changed to registered. Real estate valuation in 
1884, $1,600,000,000. 

Rhode Island,— The debt was all created for war purposes. In 
January, 1885, the net debt, less sinking fund, was $1,001,743. The 
State valuation of real property upto 1885 Was $328,530,559; tax rate, 
12 cents on S100. 

South Carolina,—The funding law of Dee. 23,’7 
sealing down the old debt 50 per cent. The consols were again ‘* re- 
adjusted”? in 1879. The several acts were passed Dec. 3, 1873, Dec. 24, 
1878, Dec. 24, 1879. and February, 1880. In November, 1885, the con- 
sols stood at $6,174,521, which amount was made up as follows: Brown 
eonsols, $5,200,433; green consols not yet exchanged, $934,291, less 
amount invalid, $692,369. he old issues yet fundable on Noy. 1, ’°85, 
were estimated at a total of about $600,000, 
tax per $1,000 have bee. 


, vrovided for 


ears. Real estate. Personalty. Railroads. Tax rate. 
1880-81... $76.583,866 $36,574,858 $7,392,900 4 
1882-83... 77,609,666 41,785,768 13,767,406 o 
1883-84... 87,131,400 .., 48,249,939 15,227,964 5 
1884-85... 87,559,533 S@& 46,904,705 15,263,366 o 





j 
| 


of the principal and interest of old, the new bearing 3 A er! cent in 1882- 
83, 4 per cent in 1884 and 1885, 5 per cent in 1886 and 1887, and6 per 
cent 1888 to 1912. Exchanges were made in New York July, 1883, 
and $8,224.351 of these compromise bonds were issued. The la- 
ture of 1833 repealed this law and passed a new one adjusting the debt 
on the basis of new bonds at 50 per cent of the face value of old, aud 
bearing 3 per cent interest; the old State debt proper of $2,118,000 is 
made an exception, and new 5 and 6 per cent bonds are to be issued for 
thag at the face value. Up to December, 1384, of theold 5 and 6 per 
cent bonds about $900,000 had been exchanged, and of the other debt 
$6,910,181 had been scaled and $3,445,300 3 per cents issued. Assessed 
valuations and tax rate per $1,000 have been as follows: 





al estate. Other property. Railroad prop’ty. Tax.rate. 
_ = $200,00%214 $25,282,659 Pecasseecesce 30 
1882..... 195,383,568 See ——s pee cccccces 20 
1883..... 195,753,414 26,884,459 31,547,209 30 
1884..... :212,900 26,631,284 34,350,170 30 


» 
—(V. 39, p. 454, V. 40, p. 121, 364, 562, 653. 686, 734.) 
Texas,.—The old high-rate bonds have been redeemed and low interest 
bonds issued. Assessed valuations and rate of tax per $1,000 have been: 





ears al’estate. Personalty. Total val’ation. Tax rate 
1880.... 197,167,630 121,803,106 318,970,736 5 
1881.... 216,228,017 140,000,000 357,000,000 4 
1882.... 250,157,9 169,767,572 419,925,476 3 
1883.... 298,959,253 228,578,137 527,537,390 3 
1884.... 347,846,953 255,213,964 603,060,917 3 


Virginia.—The old bonds two-thirds fundable and the sterling 
bonds carry coupons from July 1869, except the years 1872-3-4. The 
consols. of 1871 carry coupons of Jan. 1875 and since. The 10-40s carry 
Jan. 1881 and since; but the consol. and 10-40 coupons being tax- 
receivable, these bonds are generally sold with matured coupons 
off. The first funding law of March, 1871, allowed holders of 
bonds to fund two-thirds of their debt into new 6 per cent bonds, bear- 
ing coupons receivable for taxes, and receiving for the other one-third 
of their principal a “ deferred certificate,” to be paid by West Virginia. 
The act of 1872 repealed the tax-receivable clause of the law, and the 
bonds issued under it were called * Pealers.” The McCulloch law of 
March 28, 1879, for readjusting the debt, was given in Vol. 28, 
p. 353. The new bonds were 10-40 year bonds, bearing 3 per cent 
for 10 years, 4 per cent for 20 years and 5 per cent for 10 
years, coupons tax-receivable. In_ February, 1882, the Riddleberger 
law tor re-adjusting the debt and the laws — known as 
“Coupon killers,” were passed (see V. 34. p. 88. The Riddleberger 
act provided for the issue of new bonds, dated July 1, 1882, 
into whichall others could be funded at specified rates below par, varyin 
from 47 to 31 on the different classes. ‘This law has also been amended, 
and requires all bonds offered for funding after July, 1885, to carry the 
coupon of that date. Up to sept. 30, 1=85, there had been surrendered 
a total of $7,517,032 bonds, coupons, certificates, &c., of all sorts, for 
which $4,971,590 of 3 per cent bonds had been issued, and of these 
$2.781,075 had come into the State Treasury on different accounts and 





been canceled. The Supreme Court of the U. S. held (V. 36, p. 
285), that the law requiring the validity of the coupons to be establishe 


| before a State court did not impair the contract making them receiy- 


able for taxes, and was therefore constitutional, but the question was 


, again before the U. 8. Supreme Court in April, ’85, when that Court held 
‘that a tender of coupons in payment of taxes was sufficient for the prop- 
erty owner, and if i) 

| collector) could be sued as a private trespasser. 


16 collector after that levied on his property he (the 
New suits are pending. 
A movement was begun in 1885 to procure an adjustment of th 

“Deferred” bonds or certificates with West Virginia, and the holders 


were requested to deposit these with the Farmer’s Loan Tr. Co., and the 


: >on certificates of that Co. were listed at the Stock Exchange. 
Valuations and rate of | 


Assessed valuations have been as follows: 


Years. Real Estate. Personuity. Total. Tax Rate. 
| 1882.... $232,386,357 #77.666,765 @310,053,12. 40¢. 
1883.... 236,368,227 81,789,710 318,157,937 40¢e. 
1s84.... 239,826,000 88,974,040 328,800,040 40e. 

mh 39, p. 153, 3838, 235,316; V. 40, p.'350, 494, 509, 645; V. 41, p. 446, 

‘= met 
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DESCRIPTION. Date of | Size or} Amount = a: Principal—When 
. bonds. par joutstanding. Rate When Where pageite and by ue. 

Forexplanations see notes on tirst page of tables. value. * |Payable whom. 

Albany, N. Y.—Purchase Congress Hall Block... 1866 $1,000 $150,000 6 F. & A.| boston, Merchants’ Bank. |Feb.. 1885 to ’94 
i i cn ble 1870-71 1,000 48,000 7 M.& 8&8 New York. 1884 to 1900 
a ae 1870-"82 | 1,000 1,048,000 |4, 5, 6,7|M. & N.| New York and Albany. 1910-’21 
New i li a 1874 1,000 115,000 7 M. & N.|N. Y., Merchants’ Nat. Bk.| May 1,1 
a i a 187 1,000 20,000 7 M. & N. do do 1884 to’85 
Water debt ($400,000 due 1900-3, are 7s)...... 1874-80 | 1,000 1,090,000; 6&7 |F. & A. do do Feb. 1, 1883-1912 
Western — improvement bonds.......... 1877 1,000 110,000 6 F. & A. do do Feb. 1, 1883-4-5- 
i ns meee einee 1882 1,000 145,000 wire 8S do do July 1,1905 to’10 
South Pearl Seats Ee . 1882 ieee 62,000 4 lias , 0 EE See e: . 
Bonds loaned to Albany & Susquehanna RR.. 1865 1,000 860,000 6 M. & N..N. Y., Del.& Hud. Canal Co. 1895-97 

Atlania, Ga.—Bonds for streets, floating debt ...|’66-'67-’72| 500 &e. 365,500 8 J. & J.| New York, Park ae 1886 & 1892 
Bonds for A. L. Railroad and State House....| 1869-’7 1,000 400,000 7 J. & J. - J. . 1890 
Bonds for West. RR. and floating debt ........ 1870 & ’72) 500 &e. 418,000 8 J. & J. a J. & J., 1962 
Bonds, 1st and 2d series, waterworks......... 1874 1,000 427,000 7 J. & J..New os Fourth N. Bank. Jan, 1, 1904 
a nebaaaiie 1877 500 &e. 77,500 8 J. & J.| Atlanta or New York. Jan. 1, 1897 

Agility OS ect tet RY tae a ae 1875 1,000. 52,000 10 M. & 8. do do Sept. 1, 1885 

ik se la on eteeaannl 1881 1,000 8,500 5 J. & J. do do July 1, 1911 
Bonds to fund floating debt............ 1879 inti 385,000 6 J. & J.| New York, Park Bank. 1886-1896 
A RR ED EE Cee ye ae Nee 1884 seed 55,000 6 J. & J. New York and Atlanta. 1914 

Augusta, Ga.—Bonds for various purposes...... Various. | 100 &c.| 2,253,000! 6&7 | Various Augusta, Treasury. 1886 to 1915 

Ba timore—Consolidated loan of 1890.......... Various. | 100 &e.| 7,306,546 6 Q.—J. |Balto., Farm. & Plan. Bank. July 1, 1890 
Water oo reg. stock, red. at will after 1916 187 100 &e.| 5,000,000 5 M. & N.|Balto., Nat. Merchants’ Bk.| July 1, 1916 
Fundi ng loan, reg. stock, PTs .sacecnenes 1878 100 &e.| 1,000,000 5 M. & N. do do After July, 1916 
Sonsolid ed vty ed ee cae he nae 1863 100 &e.} 2,211,068 6 M. & 8. do do Sept. 1, 1893 
£xempt boun ty i sehiindédasguiiemmaedmanets 1865 100 &e. 410,353 6 M. & 8. do do Sept. 1, 1893 
Public parks (Druid Hill)...................20- 1860 | 100 &e. 555,566 6 .—M. |Balto., Nat. Mechanics’ Bk.| Sept. 1, 1890 
Park improvement eo ET Re rire ee 1863 100 &e. 185,723 6 —J. do do Jan. 1, 1895 
ED EE GIROORIIOR .cccccccccoe cocescocs] § — covces ana 200,00€ 4 ““ | (ae oe 1920 
Five million loan to altiore & Ohio RR.... 1853 100 &e.| 5,000,006 6 .—J. |Balto., Farm. & Plan. Bank.| Jan. 1, 1890 
iat cb nna eee ton einmeenemnanas 1870-’74 | 100 &c.| 1,500,000 6 —J. do do 1900 and 1902 
DED GE Sntcccenccecicccnsecedeesenes 1864 | 100 &c.| 1,029,061 5 Q.—J. do do After 1895 
ett eu eeling cadetegugemebes 1881 100 &e. 500, 01 A M. & N. City Register’s Office. |After Nov. 1,1920 
SE aE , 1870 | 100 &e. 300,06 6 Q.—J. |Balto., Farm.& Plan. Bank.| J uly 1,1 
Western Maryland Railroad.................. 1872 100 &e.| 1,000,< 6 J. & J .|Balto., N. Mechanics’ Bank.| Jan. 1, 1902 
Jones’ Falls ($957,000 are 5s) ........ senminone 1872-’84 | 100 &.| 1,957,000 |3°65,5&6) Q.—F. do do April 9, 1900 

pg: tReet ea eRe age 1885 Sina 100,00¢ —F. do. do 1900 
.  & "RD APSE aE SE 1873 ome 1,015,300 6 A. & O. do do Oct. 31, 1886 
Water loan (8263, 000 only are 6s)............. 1874 |100 &¢.) 5,000,0¢ 4,5&6 \J. & J.'Balto., Nat. Merchants’ Bk.|July 1, 1894, 1922 
Harford Run improvement loan .............. 1880 250,¢ 4 J. & J.| Balto., City Reg’ter’s Office.| After Jan. 1, 1920 
Western Maryland RR. loan ($684,000)....... 1882 100 &e. 617,000 4 ct. |. waeandees ome, 1.1925 
A EE EEE cae Te -C e 1885 oda 67,000 4 omen hx. ~~ aioene 1925 
Endorsements tor Western Maryland RR.....|  ...... ines 1,375,000 6 J. & J.,Balto., N.Mechanics’ Bank. Jan. 1, Ft & 1 

do a Ui PE <ccoccéeceosl ssceee on 117,000 6 J. & J.|Baltimore, Franklin Bank.| Jan. 1, 1895 

Bangor, Me.—City debt proper hitlichatcidaaiae edema’ 1865 to’72| 1,000 50, 7 Various| Boston, Merchants’ N. B’k. 1892 
i «i cdiedatanskeneed 6qeeuenneses 1885 | 500 &e 50,0 4 M. & N. do do 1886 to 1890 
i ILE EEN TEN Se 1874 1, 100, 6 SJ. & 2. do do Jan. 1, 1894 
Water loan bonds, coup. (Act Feb. 22, 1875). 1875 500 &e 500,0¢ 6 J. & J. do do July 1, 1905 

opean & North American Railroad........ 1869 1, 1,000, 0¢ 6 J. @ d. do do Jan. 1, 1894 
Bangor & Piscataquis Railroad................ 1869 | 509 &e 925.000} 6&7 |A.& O. do do April 1, 1899 
i e.—F und. debt ($78,000 are 68,’97, J.@J.)|  ...... Various 180,56 5&6 i'M. & 8 City Treasury. 1887 & 1897 
Knox & Lincoln RR., for stock and coupons | ...... Various [54, 6 Jarious|Boston, Second Nat. Bank.} 1885 & 1898 
Androscoggin Railro ee 1861 /|Various. 425,000 6 A. & O.|City Treasury and Boston.|Jan. to Oct. 1891 
Knox & Lizeoln Railroad 923, 750 each } 1869 _ |Various. 559.700 6 J. & J.|Boston, Hide & Leather Bk.|J a AO 1, r+ to’99 
do do &A.and M.&S)..|; 1871-72 | Various } of ; 6 Various|Boston, Second Nat. Bank. 190 
tb die ee cdhidamecaneadedeeh. ikaedas seine 247,000 4 J. & Jj an weeeeecee J aly i 1902 
Boston—City purposes, war debt. &c............ 1852 to’64| 1,000 937,000 5 g. | Various|Boston, Treasurer’s Office. 885 to 87 
City debt and Charlestown.................... 1864 to’80Q; 1,000 9,778,500 6 arious Oo isss to ’97 
a ii ai tad ammmnmeins 187882 a 9,058,000 4 arious do do 1887-1914 
do St eae i Ee 1879 ‘ail 450,000 4'o¢./A. & O. do do Oct., 1889 
do a ° Jesbiindmemeeanceetecamecsan 1877 esis 490,000 41g arious do ao 0 
itt crea edunaantabniheneinen + oxediie Various. wean 230,000 5 Various! do do Variou 
a pint nate 140,000 | Various do do 1886 to 1891 
Burnt district, sterling loan.................-.. 1873 |£100&e| 4,997,604 5 g. |A. & O.| London, Baring Brothers. Same 1893 
Consolidated street improvem’t, sterling loan. 9 |£100&e| 2,996,602 5g. \J. & J. 0 July, 1899 
Mystic water debt, assumed.......... ........ 862 to’83| 1,000 839,000 | 5& Various} Boston, Treasurer’s Office. 1886 to 1913 
Cochituate wares loan, i GE, cosncsecsons 1866 to’76; .... 4,897,000 6 Various do do 1897 to 1908 
do DGD cccccccconcs 1875 &’7#} .... 13,000 5 Various do do 1907-1908 
do lo 4 per cent ............. 1878 are 588,000 4 A. & O. do do 1908 
do do DE, nauccencccess< 187 2100 &e} 1,947,274 5 g. |A. & O.| London, Baring Brothers. Oct., 1902 
do do 5 per cent gold....... 1875-’76 ssi 3,552,000 5 g. _... |Boston, Treasurer’s Office. 1905-1908 
do do — Smatsacar ates 187 a 268,000| tag. A. & O. do do 1909 
do . do 4 rea 1879-’80 weed 686,000 4 g. & O. do do 1909-1912 
do do Os cc ccnanwetes 1883-84-85 wiihe 1,044,200 4 te die do do 1913-1914 
do do 34g per cent........... 1884-’85 tien 50,000 3lg iA. & O. do do 1914-1915 
Brooxkiyn—Brooklyn local improvement loan.. 1861 1,000 200,000 7 M.& N Brooklyn. | 3 sa 1891 
Mount Prospect Square loan................... 1857 1,000 90,000 6 J. & J do aes 1887 
re Pe... cues eeeceuboons 1865 1,000 490,000 7 JI. & J do s soe 1885 to’90 
Gowanus canal improvement loan, local...... 866 1,000 68,006 7 J. & J do Z De 1885 to 90 
Bushwick avenue do do OP sasnes 1865 1,000 101,000 7 J. & J do ar RS 1885 to’90 
SouthSeventh st. do oe -. Me snnets 1866 | 1,000 115,000 7 MW. & J dO} Ot 1885 to’90 
Union street improvement loan, local.... .... 1867 1,000 194,000 7 I. & J do = 1885 to’86 
Fourth avenue do do do ....|1868 & ’69; 1,000 223,000} 6&7 J. & J do sa 1885 to’95 
Wallabout Bay do C—O 1867 1,000 128,00¢ 7 J. & J do 3+ 1885 to ’90 
New York Bridge loan, registered and coupon 1870 1,000 | 3,000,00¢ 7 J. & J do 1 e— 1899-1924 
Bonds for N. Y. & Brooklyn Bridge, cp. orreg.| 1875-83 | 1,000} 9,245,237 /|4,5,6, 7\J. & J do JO 1905 to 1921 
~ Albany.—The loan to Alb. & Susquehanna is secured by first mort- | its proportion of $895,000 out of a total of $2,395,000 bonds issued by 
gage. The valuation of Albany County in 1882 was, approximately: Real | several cities in aid of the latterroad. Tax valuation, 1881—real estate, 





estate, $81,604,218; personal, $7,84.,366 —estimated to be about three- ' $6,511,335. Tax rate, $25 per $1,000; 1882, $6,847,945; rate, $25; 


1883, valuation, $7,084,825; rate, $25. 


fourths of true value, City tax rate 1882, 1°86. Population, 90,758 in 


1880; 69,422 in 1 


Atlanta,.—The total bonded debt Jan. 1, 1884, was $2,196.500. As- | 


sessed value real of estate in 1883, $18, 268.2 269; personal, $8,194,475. | as follows: 


—— 37,409 1n 1880; 21 ,789 in 1 


ugusta,—Of this debt, "$600, 000 was issued for railroads, and bal-| 


ance for canal enlargement, water works, &c. Sinking funds, Jan. 1, 1885, 





Boston.—The paeaien 2 of Eee in 1880 was 362,839; in 1870 


250,526, against 177,840 


| 29¢.; city, 


On each 
15 71; 
limited the taxation in Boston for cit 


$1,000 


valuation of five years preceding, 


of 


The tax levy in 1884 was divid 


valuation : 


State, $1; county, 
total, $17 00; but the law of April 17, 1885, 
y purposes to $9 on the average 


to which is added the tax for city debt 


Taxable valuation m 1385: Real estate, $11,468, 310; per- and for State purposes. Upto an. 1, 1887, the debt shall _ be over 
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soual, Ret O88, ag . ~¥ — — 62 AF $100. Population in 1870, | §e- = L. aay ll : —— and after that date 2 per cent. 
y U ‘ensus, ;in 18 ssessed valuation on May 1 for four years has been: 

Baltimore,—Tiie total net debt over and above productive assets,on Years. Real Estate. Personal Estate. Tax Rate. Net ¢ Dew. 
which the city is chargeable with interest, was $6,175,503 on Dec. 31, 1882 ........ $467,704,150 $204,793,.812 $15 10 $24,261,661 
1884. The Baltimore & Ohio Railroad pays interest on $5,000, 000. | 1883 ........ 478,318, ,900 204,113,771 14 50 3H 85t ,817 
Water loan is paid by income of water works, and Public Park by City | 1884 ........ 483,130, ‘600 194,526,058 17 00 26,344,494 
Passenger Railway, and against a total debt of $37,513,591 the city is | 1885 ........ 495,975,500 189,429,100 12 80 24,596,580 
chargeable with interest on only $21,352,135, and holds productive , Brooklyn.—The whole city debt was as follows Jan. 1, 1884 and "85. 
assets, including the sinking funds, equivalent ‘to $15,176,632, leaving Jan. 1, 1884. Jan. 1, 1885. 
a Fs $6,175,503 as an absolute charge for interest. There are held | a i $24, 361,788 6,365,237 

59,820 of unproductive securities. Population in 1870, 267,354; ‘ Water loan he RAMA ROR castes 10,452,000 11,158,000 
1830, = — Assessed valuation, near the full cash value, and tax pent payable from assessments ........- 4. 951, B00 4,754,000 
steal Real al Jessen ‘ reek a Tax. FOE CNS ~arcecanncecccesrenss sane silane se 

roperty. Yaluation. per $1,000. : ot SRE ee ee 42,764,788 - 277,237 
1832. .... $187,636-451 $53,597,605 $246,230,189 CE yor Any ET gee $ 5,716,608 . 471,606 
1883..... 139,913,494 53,889,733 248,803,232 ee hee naam 

8: { 5,586 249,651,695 j ’ 
> soot 191,516,113 93,135,586 try sty ess 16 OO | Net debt......2.-200 -seeseneceeee sees $37,043,179 $33,805,630 
we og OSS hee bith | Populationin 1870, 396, 099, against 566,663 in 1880. Valuation of 

Bangor, Me.—The loans to Eu. & No. Am. R. R. to Bangor & Pis. R. property and tax rate per ‘$1, 000 for three years — . —— mate 
R. are secured by first mortgages on those roads, and interest fully paid rears, 28 ——¥ 597 $18, 1: 35,909 $26 01 
from the earnings. The valuations (near full value) and tax rate in 1884 BS. wwe cece reece enesn eee ees —_ o 26 666 20727. 406 26 34 
were: Real estate, $6,505,692; personal, $2,807,195; tax rate, 2°60. 1834 benereeooooessusseasoens 311. "442°730 19375 702 29 OO 
Municipal property, including water works, #803, 000 Population, , L989... 2. eee en ee ee ee ener eee wes pr 


16.851 in 1880, 18,829 in 1870 
ath, Me.—The city holds a first mortgage on the Androscoggin road 
for the debt, aud second and third mortgages on the Knox & Lincoln 


for 


about $4,000 
twentieths. 


|The debt of Kings County, separate from the debt of Brooklyn, 18 
000, of which ,thef[city is; responsible for ulneteen 
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CITY SECURITIES. 





































































































and 7 per cent. 


Population, 155,134 in 1880; 117,714 in 1870. 
ridge, Mass,—The sinking funds, Nov. 30, 1884, amounted t® 


mbr 
gis", 358. The investments are nearly all in city bonds at par and 
tamped “not negotiable. Valuation, 1883, real estate $39,821,700; 





1 $11,975, 640. 


Valuation in 1884, $41, 289,200 real estate and 


ae 612,300 personal ; total, $52,901,500; tax rate, $1 68 per $100. 


opulation, 52,669 in 1880; 39, 634 in 1870. 


Charleston, 8S. C.—The bonds of Charleston are mostly held within 
the State of Sout’ h Carolina. Conversion bonds of 1878 and 1879 are issued 
in exchange for city stock. Valuations and tax rate per $1,000 have been: 


Years. Real Estate. 


BBs cccsvccescoesccecesess $15,454,010 
BE cavccecsovcvcccoctecce ry 854,575 
De venccseccnnnscoccesoees 


4 6,246,865 
—Population, 49,984 in isso. 48,956 in 1870. 


Personal Prop. 
$7,926,602 


419,784 
8,186,216 


Tax Rate. 
22 50 
23 80 
20 V0 


Isea, Mass,—Sinking a, Jan. 1, 1885, $286,653, and debt, 


Che 
1,661, 800.” Valuation in 1884, $18 


,153, 497; tax rate, 18°60. 


Tax Vv al- 


uation, 1883, $17,374,335; tax rate, $18 40. v aluation in 1882, $17,029,- 


722; tax rate, — 80. Population, 21,782 
24, 347 in 1884 


Chi 


in 1880; 18,547 in 1870; 


enge.—The city debt is limited to 5 per cent of the Dlinois State 


valuation. Of the funded debt, $3,955,000 is on account of the Water 
Works, which yield an income muc above the interest charge on the debt 








—— -Equalized Value. ~ 
Years Estate. Personal. 
tt atesceose pubmeeceosecasee Po 031,955 $28,101,678 
EE 099,045 29,052,906 
ETA EM 95,881,714 29,052,90 
i sunédies eubodunde stmetandl 101,596,787 31,639,717 
TE eeanrr een eeeeaae ,606,743 31 720, 237 


Tax Rate 
per $1,000. 





s [Vou, XLI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
INTEREST. 
DESCRIPTION. Date of | Sizeor| Amount ere —Ween 
Bonds. par joutstanding. Rate When Where arene and by é. 

For explanations see notes on first page of tables! Value. * |Payable om. 

Broo —/(Cont’d)— Prospect P. In, . & coup.| 1860 to ’73| $1,000 | $8,019,000 6 I. & J. Brooklyn. } ‘ 1915 to’24 
Picabees Park loan..... ca seaewes pod shone J .|1860 to’72| 1,000 1,217,000 7 J. & J. do | ate 1924 to’28 
PERS Ole WAR.....-----------0--» on EET Tee) Tone |g it138,0001f Fit & 5 G0 | 2B ep. ||} 1885 to1912 

ee eee ee ee ee ee a ) . ‘ yA pp 
w e fund bonds, continuous, local....... Various. 1,000 4,5,7 |J. & J. do x eal 3 years from date. 
Asscessinent d bonds. continuous, local ....| Various. 1,000 4,5,6,7\J. & J. do & $ see < |3 years from date. 
rary tax certificates. ..................- Various. amd 6 & pase do a8 ~~ = nmnania 
Certineates we Gor oor a may nono apeneeubbotenes 1884 nies accel Oe OS. = | BREE esteenes 
onds to pay arrears to county -......-.-....-. seee ssec coee ecee — 2... -- eaeeite 
e bonds, reg (rofecm in 1894)...... 1884 sia bh J. & J do dan 1924 
ufuto, N. ¥.— Funded debt boiids......°°-°7.%:]1g6s t5"g4}1, 006% 31g407 |Various| Buffalo and New York. ‘| 198640 1925 
ater works bo SN EE OS 1869 to ’84/1,000&e 4to7 | Various do "Se 1886 to 1901 
tennant ceiendnnanesnnnenintel 1880 to ’84)1,000&e Sigto4lolJ. & J. do do 1886 to 1900 
‘Mass._City *_ eelbale pretrial 1864 & ’77| 1,000 5 A. & O.|Boston, Bank Redemption.| 1887 & 1889 
ony, bonds Siibeninbebeabkedeaibeeinnawesount 1863 1,000 5g. \J. & J., Boston, Tremont Bank. Jan. 1, 1893 
A = 8 AE OEE IS ee 1870 to ’76} 500 &e. 6 J. & J.|/Boston, Bank Redemption. 1885 to ’96 
do senbiatechoseonenestnnersenceoqocesens 1873-74 | 500 &c. 6 J. & J. do do July, 1903-4-5 
Gi i ARETE ES IE ETE LIER TE 1866 1,000 6 J. & J. do do July 1, 1886 
piel RRR iene n Rae ern eee” 1870 to’77| 500 &c. 6 J. & J do do ‘July 1,1890 to ’97 
TD | 9 \ ste oe eieeneinadadaoectweeneroasent 1867 to’69| 1,000 6 A. & O. do do Apl. 1, 1887-1889 
do SN caitlin aia att nail mime nip 1878 1,000 5 cone do kis -. 2 - 7 le 

Oharieston, S. O.—Fire loan bonds, coupon ..... 1866 nese 7 J. & J.| Charleston, Treasury 1890 
ee bonds, to - past-due debt. . efi ie Z A. & O. so ee “edd 

CO Ee 1879 100 &e. . J. & J. do gon. i. ee 

Oneleeg, Mase —Siuiking Find bond mee. ee Bie | 3 s|powton, 4. kcidcemmtion! ieee i? 1888 

ES ee SE PO wae 1,000 arious| Boston : emption 0 
ae | 3% SEER poston, XH: tomption| Aud T TBs so05 
Mmabeongsececssen CSereseecees nian 1,000 ; .|Boston, N. Bk. Redemption; Aug. 1, -’ 
oyster loan, coup. aniline tiara: ena _... | 500,de. 6 |J. & J.|N. Y., Am. Ex. Nat. Bank. 7 &’ 
be EN RE ie, RE ee 1,000 7 J. & J. do do uly 1, ’88 to ’95 
Water loan (refunding) ....................-«- 1882 = - tee : . . : . od yo ~~ .™ 
sideanhiunds atid tiditedineen mene oak c. : , 
aE tr nee reer eenneearer een 1880 |" 40 | & 5) do do July 1, 19 
ES Tae pao 1,000 ° . ) 0 0’ 
Fn es ~ gape Ah CAE: Seal oe 1,000 6 jJ. & J. do do July, 1895 & '96 
Municipal and Myo mene. apenaegubegouenes srs 500 &e. : J. & J. - _ 8 : LF 
ta. meee woenenne ens 1865 to’80} 500 &e. 41g to 7 |M. & N.| N. Y., Metropolitan Bank. May 1, 1, 1885.'92 

Oincinnati— Bas. to0.&M.RR.to pur. whf.prop.N 855 1,000 6 M. & N.|N.Y., Am. Exch. Nat. Bank. Ov., 1885 
Bonds for erection of a Workhouse........ .U 1868 1,000 7 3-10|J. & D. do do Jun e, 1888 
Bonds for Water WOTKS. ....-ccccccccccccces C3 1869 1,000 7 3-10|J. & D. re) do isss & 1889 
Bonds for Common School purposes......... 1863 1,000 6 J. & J. do do Jan., 1890 
Bends to O. & M. RR. et a mgt whf. NOD. &E 855 1,000 6 M. & N. do do Nov., 18 
Bonds for ext. and i bad . ert ribet oa 4 =. | . _ Phila., _ of North tone A — 1 i 

fi _ ee d 0’ . . . : 

Bonde = a Hes ital ec bt. saninemenall —_ 1867-68 | 1,000 7 3-10 | Various|N.Y., Am. Exch. Nat. Bank. 1897 & 1898 
Bonds for funding floating debt.............. 1853 1,000 6 J. & J. rt) do Jan., 1900 
Extension and improve. Water Works. ..K &F 1851-53 | 1,000 6 Various/Phila., Bk. of North Amer.|June & Ost., 1900 
Bonds to purch moo Ory’ n Asyl. grds. for park.O 1858 1,000 6 M. & 8. Cincinnati. ar., 1888& 1908 
Bonds for seWerage. ............0-202-cece-ee. R 1869 1,000 7 3-10 |M. & 8.| N. Y., Am. Exch. Nat. Bk. apt., 1899 
Bonds for im ain Gilbert avenue. ....... U 1869 1,000 7 3-10 |M. & 8. do do Sept., 1899 
Bonds to build ae avenue sewer. ...B3 1869 1,000 7 3-10 |A. & O. do do Oct., 18 
Bonds for improvement. .................... ’ 1871 1,000 7 3-10 | J. & D. do do March 1, 1886 
Bonds for Water Work purposes. ....-. C4&C5} 1871-72 1,000 7 F. & A. do do Aug., 1886-97 
General improvement. .................-..-. V 871 1,000 7 J. & D. do do Dee. 1, 1891 
Cincinnati Southern RR....................... 1872 | 500 &e. 7 3-10 |\J. & J. do do July 1, 1902 

do rt) ($3,200,000 are gold 6s) 1876 500 &e. 6g. or 7°3|M. & N. do do May 1, 1906 

ee EE RE ee 1878 & ’79| 1,000 6 ° 7 a ag -. ' do me. 1, Lag eg 

EEE el aot 1874 1,000 M. : ‘incinnati. ay 15 
oe ielliatalia dietitian 1875 1,000  f J. & J.|\N. Y.,Am Exch. Nat. B’k. 1890 
EE EE nc nentecdocseouseesseee D1 1875 1,000 7 F. & A. Cincinnati. Aug. — 90 &’95 
Bonds for McLean Ave. sewer.............- U2 1879 1,000 5&6 |M. & N.)N.Y., Am. Exch. Nat. Bank. May 1 89-1909 
hs con Guadsbiesasenanie »adw .. 83 1876 ales 7 M. & N. C.ncinuati. May r 1906 
~~ Aa Se aca «1876 toss] Various! 205,249) 5&7 |Variou: Gindinnati ANSi3 to 98 
1 eee 1876 to ’83| Various 5," 5 . Jinci A. 5 
Breet improvenicnt bony m= Aa (Act Apl. 9,’80,/1880 & 81 000 1,988,000; 4&5 /|Various|N. Y., Am. Exch. Nat. Bk.;| 1910.to 1931 
Assessment bonds ................-.... U8 &U4 se 64,706) 4&5 |Various —-epechen - 1889 & 1390 
Work: House and Infirmary.................... 1882 100 104,000 | 4&6 - & J ioe Cincinnati. J y 1, 1886to’92 
Defeiency loan (redeemable after 1891) ..... 1881 | 100 &e.| 3 oped ? J. & D.|N. Y., Am. Exch. Nat. Bk. une 1, 1901 
Se caidehheeesaabtih sbekabpenseorindewess. 1885 -.-- | 2,000, soe . 9 sensesenes senanaia 

nd—Water works ($200,000 are 6 p. et.).|1872 to’84 1,000.' 1,100,000 |8°65to 7|Various'N. Y., Am. Exch. Nat. Bk.| 1892 & ’93 

Oieceland debt ($208,000 ~ $32,000 5s) ; ine 1869 to’$4} 1,000 = 1,880,000 /4, 5, 6, 7 | Various) do do 1885 to’S4 
DO WET CUE en ncwnnccccensecssccccceccccoess 1872 to’74| 1.000 315,000; 7 Verious do do 1887 te’91 
Canal and canal lock @$11 ney RBS SS) 202002002 1874 to’79| 1,068 275,000; 6&7 |Various do ce 1894 to ’98 
Behool ($100,000 are 6 p. ct.)....-...2....-00-. 1869 to’73) 1,000 150,000 7 Various’ do do 1885-6-7 
Bonds, various purposes. 2 2 RES SRE Sis, 1885 aint 38 3,000 4lg |Various) do do 188 
Main sewers, special assessment............. Various. | 100 &¢ 369,7 00; 4to7 |Various, do do 1885 to’93 
ange ly ARMM a oe el ee h|hCUS - sham to ten 

‘ RS arious ZC. 2, 
Tatiem _ ‘ _ - 4 nO RO a 1876 1,000 tyre . nA al ‘Various m4 ro Ry Aa) ay 
, tly F. & A. & O. and J. & D.)|1873 to’78/] 1,000 2,138, , arious o oO 
puigdnet (mostly F. & A. A. judgment bond.. 1875 , 228,000; 7&4 JJ. ; ged En Kountze Bros. |July, 1885 or ’92 
Funding bonds, redeemable u878.............. 1878 1,000 175.000 7 J. & J.i} ‘Mmical Nat. Bank.| July, 1888 or ’98 
; T > a 
— Valui é : , have been: he assessed value of real estate is about one-third of its true value, 
— ee a " Persenelite. Tax Rate. | Population in 1870 was 298,977, and in 1880, 503,185. The South Park, 
tacit innen intine hing ba mematiall 80,929,165 $7,947,380 17 60 | West Chicago rark and Lineoin Park loans are not debts of the city, 
ed ee dineaeadanseh 93,167,090 8,796,675 16 27 | but of distinct corporations. 

1884.......-..-. -.--.-----+--- 96,341,455 8,459,735 1640/ Cincinnati.—In addition to the issues above named there remains, 

Buffalo also pays 7- 10 of Erie county debt. Coupon bonds are exchange- | several smaller amounts, as follows: $ 25,000 (Y&Y2) 6s, 1886; $15,000 

able for registered. The interest on different bonds is 3)y, 4, 44, 5, 6 


6s (Q.), November, 1890; 27,000 6s (A. ), March, 1897; $76.000 (H2.), 
August, 1897 ; $29,000 (V) 68, 18853 $19,000 48, 1591; $64, 706 (U3U4), 
1889 and 1890. City holds $1, of Cincinnati Southern bonds in 
sinking funds. In 1870 the aos t was 216,239, against 255,139 in 
1880. The following table from the books of the Auditor of Hamilton 
County, Ohio, exhibits the assessed valuation of the city of Cincinnati 
in the year 1860, and from 1870 to 1884 











Real Personal Total Tax per 
Years Esta Estate Valuation. $1.000, 
Se $61,620,904 $31, 411: ‘912 $93,032,716 $17 45 
SR »736, 57,370,754 136,107,2 31 60 
 » aes 123,427,888 56,934,044 180,361,932 22 20 
=e 19,621,856 55,462,410 175, ,296 20 10 
nitin ne nein 121,479,280 64,166,460 185,645,740 23 06 
Re 123,231,790 58,708,284 181,950,074 23 38 
RRS 125,976,835 58,521,730 184,498,565 24 82 
ae 27,143, 56, 809, ‘066 183,952,966 27 04 
CN, 128,820.270 50,609, 872 179,430,142 29 10 
niin anetetad 129,043,880 3,830,188 172,874,068 28 54 
PR 128,473,130 40,832,505 169,305,635 28 98 
i te eee 129,956,980 37,578,376 167.535,356 31 00 
EERE 120,045,230 41,359,163 161,404,393 22 20 
138,342,188 28,643,917 166, 986.105 23 82 
Se 122,874,790 47,050,496 169,925,286 20 50 
a . 124,625,370 41,908, 822 169,534,192 25 56 


The city is the sole owner of the stock of the Cincinnati Southern Raile 
road, leased as per terms, V. 33, p. 281, and with the waterworks and 
other property owns real estate ‘assets put at $35,775,000. 
Cleveland,—The sewer, street improvem’ts and street opening bonds 
are for special localimprovements, and redeemed by assessments on the 
Tee gd benefited. Assessed valuation, tax rate, debt and sinking 
ds haye been: 
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DESCRIPTION. Date of | Size or| Amount Soe = | Principal—When 
bonds. par /joutstanding.;| Rate When Where a and by due. 
For explanations see notes on first page of tables.) @ value. * |payable whom. 
Des Moines, Iowa—(Continaed)— | 
ves warrants and sewer and paving bonds/1882 & ’84; §.... bgt ty 000 5 ‘Various! Des Moines and Boston. Various. 
Detroit,Mich.—For Water W.Co., on city’s credit/1855 to’81; 500&e¢ 1,451,000 | 4to7 (|Various| N. Y., First Nat. Bank. 1887 to 1906 
Public Building stock Ye Hall) bonds....... 859 to’71|_ .... "412.500 7 + |Various do do 1886 to’91 
Bublic sewer bonds ($35, = | oye 872 to’77| .... 292,000; 6&7 ‘FB. & A. do de 1892 to’97 
Bonds for purchase Belle Isle .............-... 1879 abee 100,000 4 iF. & A. do do 1899 
as inca caeinccn at nentndneds <eaowsés 880 a 6,000 wma eS eee 1886-1892 
Elizabeth, N. J.—Improvement bonds........... 1871 to’74; 1,000 850,000 7 Various City Treasury 1879 to’81 
Funded debt bonds..............--...ss-ces-ees 1870 to’75| 1,000 35,000 7 Various do 1882 to’95 
i Pi, |. socagineccqeseesesaconns 1872 to’73;} 1,000 48,000 7 Various do 1882 to’93 
DEED MOUND. «cccccncéeccccocccocesenes 1865 to’66| 1,000 41,000 7 Various do 1882 to’86 
Consolidated improvement bonds.... ......... 1875-76 | 1,000 764,000 7 A. & O. do 1885 to’96 
Funded assessment bonds.. - ---....-.---.---- 1877 1,600 260,000 7 J. & D. do 1907 
Tax arrearage bonds...............----+++- eves 1876 1,000 196,000 7 M. & N. do 1886 
New Adjustment bonds and scrip............. 1882 |500 &c.| 1,656,720 A J. & J.\N. Y., Mercantile Trust Co.| July 1, 1912 
Evansville, Indiana.—E. H. & N. KR. bonds.... 1868 1,000 250,000 7 M. & N..N. Y., Farmers’ L. & Tr. Co.| May 1, 1898 
E.G. TEE PONE. cpewccescdcoene coccccccicscch 1869 1,000 100,000 7 M. & N. do do May 1, ree 
mae Bs Ms bad cncadceces enocuseseuad 1870 1,000 196,000 7 J. & D. do do Dee. a 1890 
On’. Uadesbliasibadieusy: eapenedt ous 1870 1,000 100,000 7 J. & D. do do Dee. 1, 1895 
Water PD PE iecctcéccces cosstewcsn ccccee 1870 1,000 300,000 |} 73-10 iJ. & J. do do Jul 4 1895 
FOIE DOME. coe cccee cccicccccces cscs ons 1876 1,000 300,000 7 A. & O. do do > 11, 1906 
do TP <inathdnciscevees seabesoseonhl 1876 1,000 05,006 7 M. & N. do do ay 15, 1906 
do iD S Seanaadondoaes oendeewsmaneesh 1877 1,000 00,000 6 J. & D. do do June 1, 1907 
= Tl)  dattienemadecsenaedneas Gale 1878 1,000 00,000 6 alae do do April 15, 1908 
DD 7 dcsstmessinen whmedinewrnaibell 1881 1,000 00,000 6 F. & A. do do eb. 1, 1911 
Full River, Mass.—City notes........ bsienadeocie bison Large. 311,000 | 37%, 4, 6 | Various City Treasury Noy., 1885 to 92 
i <1 66e¢hdebSbcseadepecstenneedbanhen bine 1000&¢ 45,000 6 Various do 1891 
ON i a etl tata a ll lini 1,000 600,004 5 ¢. |F. & A.| Boston, Revere Bank. Aug. 1, 1894 
iD: + peeonsceuideedeobendteeteusaadetsanicens bees 1,000 50,000; 5 &6 |M. & N.| Boston, Bank Redemption. May 1, 1895 
a. |; ¢gihmeedaemmaubeditpshidiinenaedducid sande éimist 00,000 4 ae do do May 1, 1895 
I 7 ial nie arate inlet ieienteate aint Rlaisediniiiued saa éliusia 261,860| 5&6 Viniea do do 1896-’97-’98 
SI iicccascgesecoosgeedudsboceacneseenedt binea 1,000 500,00¢ steied ieee do do Feb. 1, 1900-1909 
it). dndeesjasucupiaqiaaskvaemmmennenenel aeee 1,000 50,06 6 M. & N. do do Nov. 1, 1892-1906 
iD, + i! < hipeenesnnsietqnsenebieweeunedbewnanel oon 1,000 550,00¢ 6 FEF. & A. do do Aug. 1, 1899-1905 
TU |'s5> Mil acelin snine en eeeneintibenananiill _ ini 200,000 onde tics os. « on « ealeeneiiall 1, 1908-1909 
Fitchbur “py Soon Mass.—City bonas............. seccoed 1873 1,000 00,006 6 J. & J.| Boston, eoanemeer’ aoe 5p es 1, 1893 
IR las oveduncdtigwsbbassotsndees eeocond 1871 1,000 300,000 6 J. & J. do July 1, 1891 
SS sill nal det aneeidinnauennti eoccent 1875 1,000 0,000 6 J. & J. y - oe ~~ 1905-1906 
do oe Ss cavcndccmdscsesecvecoccent 1883 1,000 50,00% 4 A. & O. City Treasury. t.1, 1903. 
Galvesion, Texas- Bonds for various pespenee. . 1869 to’75| 100 &ce. 21,8 10 Various} Galveston, City Treasury. 1885 to’91 
Limited di debt t bonds (sinking fund 2 per cent).| 1877-8-9 | 100 &c. 510,100 8 M. & 8. do 1893-1909 
do GD . . +: ebhaasdnchevtotsmiahcetedous Lad 100 &¢e, 808,904 5 J. & D.| New York or Galveston. 1920-1925 
Galveston County bonds, G. C. & 8. F. RR.. 1882 anda 417,000 6 J. & J.| N. Y., Bank of New York. 1902 
Hartford, Conn.—Water bonds............-...-.- 1865-’81 | 1,000 937,000; 5&6 |Various City Treasury. 1890-1906 
City bonds - We Gils MD Dicvestcstveteese nebo 1876 1,000 500,000 6 J. & J.| Suffolk Bank, Boston. Jan. 1, 1891 
TN Add cnndacsedamuumincgeidecsenesiul 1868 1,000 300,000 6 J. & J. City Treasury. Jan. 1, 1893 
Capitol we i ind etna uinaamneennesadhil 1872 1,000 1,000,000 6 J. & J. Jan. 1. 
0 wn debts ” eapears 10-25....... 1879-80 | 1,000 1,250,000 414 |J. & J. Town Treasury. 10 to 25 years 
do Fe A ee’ 1863 1,000 90,000 6 a. Sd. do oe — ay 
do Seating: debt nha enemeneneiiell indie 1,000 203,000 6 - & J. do 1900 
Hoboken, N. J aon bn daeibiteiannieeebed 1864-’79 | 500 &e. 224,000; 6 &7 |Various| First Nat. Bank,'Hoboken 1386 to 1905 
Si <ccsininateganebaunescnnnitidessoonagh 187 500 &e. 119,500 r | A. & O. do do 1892 
School bonds...... entethaondeniuddmenthncibeeda 1877-’79 | 1,000 43,750; 6 &7 |Various do do 1892 to 1894 
LATE TE TS ee ious. | 500 &c. 91,500; 5, 6,7 |Various do do 1890 to 1903 
i, PD, 1. wocneninechaveabandoudt 1878-’8l1 1,000 608,000; 5 &6 {Various do do 1898 to 1901 
City Hall and Engine House bonds............ 1880-’83 1,000 75,000} 5 &6 |Various do do 1903 to 1910 
ke, Mass.—City notes.........--..--------- 1871-74 oods 180,000} 4to7 [Various City Treasury 1885 to 1889 
ay Pe MIN, SUNN. ccccccccoccetocccecees 1874 1,000 271,000 6 A. & O. do Oct. 1. — 
Water loan een 1872 1,000 250,000 6 J. & J. do Jan. 1 
Railroad loan do ($60,000 are J. & J.). 1873 1,000 226,500 7 A. & O do \Jan.&Apr. rer 1894 
Indianapolis—Bovds to railroads.............-. 869 to’70| "500 155,000 6 Jan. City Tr Jan. 1, 1889 to’90 
Bonds to Un. RR. Tr. Stock Yard (mortgage). 1877 1,000 500,000 6 J. & J.| N. Y., Winslew, L. & Co Jan. om 1897 
EGET DOMES, COTES A, 2c ccccscctesccccccvcveces 1873 1,000 300,00 73 «iJ. & J. do do uly 1, 1893 
do SE? ‘Mibaltisnctessceethasceseune 1874 1,000 300,000 73 iJ. & J. do do July 1, 1893 
do 2 - Ser or 1874 1,000 300,000 73 iJ. & J. do do _— 1, 1894 
C—UT—e el ccons 1875 1,000 200,000 738 iJ. & J. do do July 1, 1895 
ee er eee a BUNGE. cccces 1874 500 109,50 73 WJ. & J. do do Jan. 1, 1899 
Jersey City—Water loan bonds, mostly coupon|1852 to’77)} 1,000 984,000 6 J. & J.\N. Y., Merch. Ex. N. Bank. oats ‘a8 to 1909 
Water loan bonds,mostly coupon............. 1869 to’73| 1,000 3,329,000 7 Various do do te 1913 
| , SRR Eee eee ne anita 200,000 5 ide do do Feb. 1,1913 
I WOE, cnccsnctciendeqecnccccesctons 1872 1,000 517,000 7 J. & J. do do 1,1913 
lnsprovement St icinecatlanislbaninaiavestion ---| 1871-’72 | 500 &e.| 2,669,006 7 M. & N. do do May, 1891 
do DD” | idl menamieaadinineie ---|1872 to’74!} 1,000 2,630,504 7 Various do do 1892 to 1906 
I NGS GOR cccccccecccedoccocccocctons 1870 1,000 125,006 7 J. & J. do do June 8, 1900 
i acdicrrcentndacseneeseobens 1872 1,000 500.000 i M.& N do do May 1, 1897 
Old Ss City bonds, coupon.... ............ 1864-65 | 1,000 558,000 7 Various do do 89-1 
in nnn i nacogeendunescoortti 1864-’70 | Various 101,750 7 Various do de 1885~-’89&£1900 
Bergen schoo) loan bonds................ ee----| 1868-’70 | 1, 50,000 7 & do do Jan., ’98 tol 
Bergen street improvement bonds ............ 1869 (1, 400,000 7 J. & J. do do uly, 1889 
Sy. t BE, cdc acccetosccoalt goentneah 1865 /|Various 41,000 7 Various do do 188 
Assessment funding bonds.... ................ 1875~-’76 oe 00,000 7 Various do do -l 
Revenue bonds, coupon or registered......... 1876 ous 400,000 7 J. & D. do do June 1, 1886 
EE BOT occ cccncccccusguses coccocccoues in ‘atid 975,000 5lo Oe ee man 
Bonds to fund floating debt, &c.. SO. or reg. 1879 i, 1,353,000 6 F. & A.\N . Y., Merch. Ex. Nat. B’k. Feb.1, 1909 
Bonds to pay maturing bonds, &c.... ......... 1880-1 awd 600,000 | 5&6 |Various) ‘do do 1910-1911 
ke Ny pie ee ee ERR IP esa ba 572,000 6 Oe ni aac 1904 
Years. Real & Personalty. Tax Be: 1,000. Coon Debt. Special Debt. Fall River, Mase.—Tho sinking funds amounted to $715,367 Jan. 1 
1882.... ry 7H ; $14 eg 000 $750,100 | 1885. Total debit, including water debt, $3,467,861. Population in 1384” 
1883 ...... 4,490 1580" 3,983, 000 839,800 | 53,500; 48,961 in 1880; 26,766in 1870. Valuation in 1885, $43,815, 275. 
eS 85 ‘978, 005 6,386,000 875,800 


—Population, 160,146 in 1880; 92, $29 in 1870. 


Moines, Ta,—Assessed value of property S160 200,000, which is 
Warrants out- 
he renewed 


about 20 per cent of true value. Tax rate, $5 
standing Jan., 1885, 


$90,082 ; cash on hand, $31 $51, O75. T 
geen be bonds. for $170, ,000 are paid off July, 1885. Population ip 1870, 


Fitchburg, Mass.—Population 12,270 in 188; 11,260 in 1870. 
Valuation. tax rate per $1,000, &e. 


Years. Real Estate. Pers’i Prop’ty. Tax. Debt. Sink. Fd.Jan.1. 

De cache $7,672,655 $2,719,979 16 40 $800,000 $114,506 
CO) 754 05,450 2,746,423 16 40 850,000 146,522 
7,998,725 3,055,653 16 80 = 850,000 178,311 





Detroit, Mich. —“There are also $10,000 House of Correction bon1s 
due 1893. Assets in sinking fund July 1, 1835, $833,2 rr net city debt, 


#12, 261. The population in 1870 was 79,577; in ’80, 116,340; in 1833, 
130,000. The value of water works Jan. i, 1885, was $3, 478,555, 
against a debtof $1,451,000 Sept., 1385. Tae water words bouds 


are issued on a pledge of the city credit, and $75,000 per year collected 
in taxes to pay interest on them. Valuations (based on true value) and 
tax rate have yw 


—The assessed valuation of real estate is about the cash value. 
Galveston, Texas,.— Assessed value of real and personal property, 
1883-84, $18,222,700. Tax rate, $1 50 on $100; 1884-85; valuation, 
$18,588,196; tax rate 150. In April, 1882, the Galveston County 10 
per cent bonds were called in and 6 per cents issued instead. Popu- 
lation in 1870, 13,812; in 1880, 22,2418; 1882, estimated, 32,000. 
Hartford, Conn,.—Total y/ debt, April 1, 1885, $2,787,000; net, 
after deducting resources, $1,969,667; net town debts, Oct. 1, 1884, 
$1,248,021. Assessed valuation in 1883, $4 


: ' 6,000, — in 1884, $46,000,- 
ised.....96n 7981158  e2Tooesso 8 8t sain eon gti 000. Population. 42.553 in 1880; 37,743 in 1870; 30,000in 1883. P 
1885...... 87,536,645 28,713,300 116,249,945 0-77| . Hoboken, N. 3J.—The total debt June, L885, was $1,161, 750. 


Elizabeth, N. J.—Default was made in interest Feb. 1, ’79. Ione on 
bonds are pending. Total bonded and floating dabt July 15, 1885 >, $4,- 
264,640. A proposition to issue 4 per cent bonds at 50 per cent of 
the face value of old bonds was made, and $1,656,720 of the new bonds 
were issued up to July 15, 1885. The Mercantile Trust Company in New 
York acts as the agent. Assessed valuations and tax rate have been as 
follows: In 1881, BLe2 2,296,307, rate, 1°96: in 1882, $12,182,035, rate, 
3°12; in 1883, $12,47 . 115, rate, 2°40; in 1884, $12,300, 000 (estimated), 
rate, 2:00. In 1885 $12 ,465, 760, rate 2°64. Population 1880, 28,229; 


in 1870, 20,832. —(V. 39, p. 581; V. 40, p. 625.) 





Assessed valuations in 1884: Personal, $1,343, 941; real estate, $14, 672, 
700; tax rate, 2°35; population, 35,000. 

Holyoke, Mass,—Bonds all coupon, but can be registered. Total net 
debt, $317, 318. Valnation, 1883, $14,397,250; tax rate, $1440. Valu- 
ationin 1884, $15,52 27,995 ; tax rate, $1480. Population, 21,915 in 
1880; 10,733 in 1870. 

Indianapolis,—The School Board is a distinct organizat’n and levies 
its own tax ($2 20 for 1884), which is included in tax rates. There 
are a few other small issues amounting to $50,000. Valuation and tax 
per $1,000 have been: 


Years. Real Estate. Personalty. ax. 
Evansville, Ind.—There has been default in payment of interest | 1881...... .. $39, 063,725 $12,837,492 $51, OOr 217 10°70 
and suit has been brought against the city on the water bonds. Popula-} 1882........... 39,315.725 13,296,870 52,612,595 11°20 
tion in 1870, 21,830; in 1880, ¥9,280. Assessed valuation (true value). | I883.... ....-... 39, 335, 360 13,792,290 53°128°150 11°20 
tax rate per $1.000 and debt have been: 1884.. ...-- 40,149,950 1 3. 891,650 54,041,600 12°20 
Yea Real Estate. Personalty. Tax Debt. —Popul: ation, 75,056 in 1880 48, 244 in 1870. 
TR ad 204,715 $6,797,890 $12 50 $1,651,009 Jersey City.—One of the main causes of trouble in Jersey City 
| MeHg 13,527,090 6,519, '820 10 00 1.651,000 | finances has been the failure to collect back assessments and in the 


1 
—(V 41, p. 494, 527.) ) 


immense value of railroad property exempt from taxation. 
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Vou. XLI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Sizeor| Amount Pee Principal—When 
Bonds. par joutstanding.| pate When Where — and by ue. 
For explanations see notes on first page of tables Value. ‘ag Payable} Whom. 
spss City, EES Peer silly $... $288, 7 amp New York, Kountze Bros. | 1890 & ’97-1898 
ene sbuatatddbbedbaditisbdormteondiee aie one 742,500; 8&6 ih do do 93 to’97 & 1901 
School RNS CE 2 SE ae: 1885 staal 60,000 5 OES eae oe 1905 
Lawrence, Mass.—Sewer ane eininisiciten dimen stiatieanlis 1884 500 Ke. 300,006 4 J. & J. Lawrence or Boston. | _........ 
Fund tidaniebiabuihmenenenddieanape stl 1862 to’75|5000&e. 107,000 6 Various; Boston, Tremont Bank. 1885 14 1892 
Ne glee areata 2: 2a ane Riga oR * 7 1,000 262,00¢ 6 aI. & Jd. do 0 July 1, 1894 
EEL LASSE LEI O T 1873-75 | 500 &e.| 1,300,00¢ 6 A. & O. do 0 Oct. 1, 4,00, to 1906 
aaeees. Se. —City bonds ($50,000 each year). — obes 50,000 6 J. & D.\City Treasury and Boston. 1888 
TT ctindiadindebeenie a acaeasieneoneneh “900 seee 185,000 6 J. & J. do July 1, 1901 
Bon és... ail in tseteewtabtetitionibbind ogpsenaetet aie owes 30,000 6 niin do July 1, 1885 
EE EES kT EE aie obits 131,000 4% JJ. & D. do 18 4 & 1899 
TTT TTI puevosess 1883 | 500 & 200,000 4 J. & J. do July 1, ’93-1913 
.. _ | eS seweeoees selene = 474,000 5 A. & O. do Oct.1,’97-1907-17 
le, Ky.—Water works. ...............-.-- 1857 to’67| 1,000 »212,000 6 Various; N. Y., Bank of America. 1887, ’89, 97 
For improvement of streets........ eeeccoecors 1866 to’67| 1,000 198,000 6 Various Louisville. 1886, , 96, 97 
For municipal improvement. ............-.---- 1883 500 &¢.| 1,500,000 4 J. & Jd. New York City. 1923 
netructing street. .........ccc.c0e 873 1,000 600,000 7 J. & J.| N. Y., Bank of America. July 1, 1903 
Public buildings and institutions...... aecceed 1871 to’73| 1,000 650,000 7 Various do do = 92 & 1903 
Public school and school houses............... 1853 to’69| 1,000 02,000 6 Various|New York, U. 8. Nat. Bank. 1885 to’89 
i inchinpucdih ecapeneenceesasecneveses 1868 1,000 81,000 6 J. J.|Louisville, City Treasurer. July, 1898 
pg Rr aE Eee 18 1,000 23,000 7 J. & D. , Bank of America. June, 1901 
Elizabeth & P. Railroad. ...............ccccces: 1868 &’73; 1,000 1,863,000 7 Various do do 1888 & 1903 
sn... aiiniatigunensseonsessasoneede *54,’62,3, 1,000 65,000 6 Various! Louisville and New York. 1885 to 1898 
J I ERT SE ape 1869 1,000 133,000 6 A. & O. do do Oct. 1, 1898 
For old aor ~em aiteltlinteepetibitbmenkenekal 1871 to’74| 1,000 73,000 6 J. & D. do do 1889 
LS SS See aS 868 1,000 513,000 7 Various do do 1894 & 1901 
eer poet : dl ae & F- L. Air Line RR. 871 1,000 85,0 7 M. & 8.| N. Y., U.S. Nat. Bank. Sept., 1891 
Road bed, Louisv., Cin. & Lex. RR..........-. 871 to’73; 1,000 350,0¢ 7 J. & J.\N. Y., Continental Nat. Bk.|J uly, 1901 & 1903 
City bonds payable’ by Louisv. & Nash. RR...|1851 to’63; 1,000 1,408,000 6 Various; N ew York and Louisville. 1886 to’93 
=  Habilities (half are 10-40 and half 20-40). 1880 1,000 1,000,006 5 M. & N.| N. Y., Bank of America. May 1, 1920 
li, Mass.—City notes (various purposes). .|/1862 to’84) Large. 69,500 | 4 to 6% | Various City Treasury. 1885 te 1894 
Bridge Dt hnadcimdabbbedeesads edesubaneeaes 882 Large. 200,000 4 -_& N. Boston. 1891 and 1892 
OTE TEES LES TR 1882 1,000 120,000 4 -& N. do 1892 
TEES EELS IETF E 1882 & ’83/} 1,000 382,500 4 Various} do 1884 to 1903 
fe ee Sbiblicmmnnounnonint 1871 to’81; Large. 575,000 | 6 to 644 | Various City eeeny 1886 to 1911 
TET AES PALIT GI aN a 1870 1,000 1,300,000 6 -& Boston. 1890 
Sewer —. settee ani ee adineesinienntls 1883 & 84) ... 176,500 4 Various City Treasury. 10 per = annually 
I Sn nnstet, derntiickneipaneemosooneneh 1883 sian 77,000 4 Various do 10 per ct. annually 
Lynn, Mass. Water EP Se 1870-’3-’5| Large 21,500 6 Variou City Treasury. i885 to 1890 
iin thal ine aiuinineinaebeaiiuewin Various 1, 1,081,500 312 to 6\J. & J.| Boston, Bank — 1891 to1913 
ALLER. LEELA, Various | 500 &c 595.000 | 5, 542, 6 | Various 0 1884 to 1896 
City Hali and School Houses................... Various 1,000 357,000 |} 37g, 4, 6 | Various|City Treas’ry & Bk. Repub.| 1886 to 1890 
ae aes and tal ~ ag il talodinemee 188 1,000 55,000 | 3% & 4 arious do eed SR Seer 
H—City DOMES .....ccccccccccess 1863-69 nasi 165,000 6 Various City Treasury. es FE to 1894 
Water hh ($100,000 cach year) pienhinesened 1874 | 100 &c. 200,006 6 J. & J.| Suffolk Bank, Boston. j|July 1, 1890 &’9A 
esnemetiiinld 1872 | 100 &e. 400,00 6 a. & d. City Treasury. 189792°97-1902 
ates be Te caaianial . sesponemes Sipsoouosscgenuntey mm 100 &e. 60,006 4 J. & J. do ee A R Ppa 
emp enn.—School and pavin g bonds. ..... . re , to 
ee  dlccmmnanewocenal 1867, ’8, ’9| 500 &e. 23 | 6 J. & J. Memphis. $| 1873 to 1900 
Funding REET LS ERIE IITA EF 1870 1,000 == a aes ~:~ egasaece'ec Nov., 1900 
Mississippi River Railroad bonds............. oe ne = ’ 6 ~ gt Er as, eRe NS a 
Endorsement Memphis & Little Rock RR..... 1857 1,000 <5 7 J. & J. Charleston, 8. C. July, 1372 
Compromise bonds, coupon (flippen)........- 1877 1,000 et 6 J. & J.| N. ¥., Chemical Nat. Bk. 1907 
New compromise (er RMT 1883 1,000 2,400,00( 3-4 Ae do do 1913 
Milwaukee, Wis.—Re-adjustment bonds......... 1861 | 500 &c. 191,500 5 J. & D.jMilL.&N.Y., Morton B. &Co.| Junel, 1891 
General city titties penned encima mnemainis 1871 1,000 218,000 7 J. & J. do do Jan. 1, 1901 
do do (not liable to be called in) 187 1,000 |. 8 ,00¢ 7 J. & D. do do June 1896 
chs ceinansiannhtinbheenesnensntl 1882-83 | 1,000 160,¢ 4 7 @d. do do July 1, 1902 
Water bonds, registered EY EEN ae 1872 1,000 365,00 7 J. & J. do do Jan. 1, 1902 
EH ETT 1872 | 10,000 1,063,0€ 7 a. a do do Jan. 1, 1902 
do SE ee 1883 ney 143,000 4 a. @& 2. do do 1903 
Waterworks sobend  atehbieaimamionseoutin 1883-84 | 1,000 293,000 4 J. & J. do do 1903-1904 
Minneapolis, Minn. Et Sitinencecceassaed 1870 to’75;_ i... 621,000 ~ Various|New York, Nat. Park Bank 1886-1905 
City Sl ithiietbimeadimaiateeesossnedsensonensl 1871 to’77 cece 360,( 7 arious do do 897-1 
a .°s Manssestnebtdanseenenonnciseheossnans 1879 ccee 40,000 6 arious do do July 1, 1899 
|)! emmsemenemeneeeasensaessooeneoanenss 1870 &’81 eu 42,000; 5 Ps 10 | Various do do 1845 & 1893 
0 ($366,000 due 1912 are red. 1902)./1881 to’85} 1,000 1,367,000 4 Various do do 1906 to 1915 
BGoShOGl DOMAB.......2000200 coccccccccccccccccccccs aos onl 31,000 | Various St) Cig Oe noe, Ceamdlege  oS ae 
—Funding bonds ..........-...---------+-- 1881 500 | 2,215,000; 3to5 |J. & J.| _New York and Mobile. Jan. 1, 1 
Nashville. Tenn.—Various city bonds........... 1870 to’81| 100 &e.| 1,417,400 6 Various} New York and Nashville. 1886 to’99 
Municipal Bridge bonds........................ 1885 1,000 450,000 5 A. & O.|N. Y., Chemical Nat. Bank. Oct. 1, 1 
Newark—War bds.,float’g debt, &c. (s.fd. of ’64) rar 1,000 1,529,000| 6&7 |Various| Newark, City Treasury. 1885 to’ 
Public school bonds. .............-.--.--------- 1868 to ’84/ 1,000 570,000| 5&7 |A. & O. 0 0 April, 1885, to’ 92 
Clintun Hill bonds, coup. & reg. (s. fd. 3 Pe 1875 1,000 0,000 7 (\J. & J.|Newark, Nat. State Bank.| July 1, 1895 
Corpora te bonds, coup. or reg.(act Apr. 2 ,’76) 1878-80 | 1,000 1,200, 5&6 /|Various do do 1 & 1910 
Sewer and improvement bonds (local liens). 1871-79 | 1,000 2,450,¢ 7 M. & 8. do do 1886, 93 & 1909 
Aqueduct Board bonds($2,490,000 due in ’92) eee 1,000 3,240,000 7 Various do do 1892 to 1909 
ee ED CE ccneccocccscesostoccceseces 1876-’78 | 1,000 888,¢ 7 F. & A. do do 86-’90 
do D:. eeebuneeees cooahaeee -.--|1879 to’84) 1,000 1,002,0¢ 5 F. & A. do do 1891-94 
do i seidiihintmine dieeiniineenn 1885 suds 115,000 5 J. & J. do do July 1, 1895 
PamOR GAS BORGES. ..0cccccccccccecscessces coc 1885] _— 232,000 5 F. & A. do do 1895 
New Bedford, Mass.—Bridge and city bonds....| 1861-74 stad 30,000 6 A. & O. City Treasury. 1885 to 1890 
IL, scocccesocensesesesoososceses 1875 | 10,000 223,000 6 A. & O. do 1891 to 1910 
_ 5 eee ere 1876 1,000 100,000 5 A. & O. do 1900 to 1904 
a) aT Re Renn eae: 1867 to’76| 1,000 400,000 6 |A.&O. do 1885 to 1909 
ee 1872-74 1,000 180,000 7 A. & O. do 1884 to 1909 
Tot. taxes overdue Dec. 1,’84 less deduct’ns "due State and Co. ones. s75 mn, Mass.—Valuation '83, $24,687,524; rate, $19°60; in 1884 
Total assessments due and unpaid..............2...2---00--0+- ,145 3277, 548,581; tax rate, $18°40. Population, 28,233 in 1870; about 
The total debt of the city Dec. 1, 1884, was $17, 570,250 ; "sinking 45,000 in 1883. 
funds, $1,220,339. Collections in’ 1884 were better than expec 


and $344, 000 of arrears came in. In 1885 collections a-e much better 
a 1884, and railroad assessments are coming in, upon which Jerse 
y will receive annually about $215,000. Population in 1880, 120,722, 
against 82, 82,546 in L870. Taxable valuations and tax | rate per $1, 000 
ve 


















































Years Estate Personal Prop. Tax Rate. 
Tl itedcesesteccisonsoons $56,125,552 $5,640,300 $29 00 
aaa 58,287,892 4,¢ 64,390 29 40 
i idinércncasudseoguencsts 61,57 ae . ,56 —. aE. © 

Estimated tax rate in 1883-84. $32 0 per $1, 000. V.3 . 667. 

Kansas City, Mo.—In 1883 assessed valuation ae $36,735, 315 


and tax rate 16 mills. In ’84 valuation, $28,412,330; tax levy, 15 mills. 

Lewrenecs, Mines. —ia debt, $1,764,000. Sinking funds, $325,534. 
Tax valnstion. 1882, $26,269, 506; tax rate, $16 60. In 266s. 
val. $27, rae. in "84, $27, 369, 095; Pop., ~~ 1884 45,000; 39,151 
780; 28, 9: 1 D 

Lewiston, Me.—Total net debt, March 1, 1884, $894,196; sink. fund 
oe are ee The railroad bonds were issued to build the Lewiston & Auburn 

ch is owned by the —_ of those names. Valuation in 1883, 
$10, 679, 926; tax rate, 24 p. ct.; in 1884, valuation, $11,107,166; rate, 
21,9. Population, 19,076 in 1830; 13,600 in 1870. 

Louisville.—The. funded debt, Jan. 1, 1885, exclusive of loans paya- 
ble by railroads, was $9,167,000, against $9, 305,000 Jan. 1,1884. The 
sinking funds on Jan, 1, 18385, amounted to $4, 703,254. Population by 
een of 1870 was 100,753, against 123,758 in 1880. The following 

es give the assessed they perty valuation: 1881, $68,753,770; L832, 
tr 724, of which $52,269,684 was realty. [In 1683 valuation 
ae 5346 tax rate 2°10; in 1884, aes 927,077, tax rate 2°10; in 

S65, 862,76 3.461, tax rate 2°48. (V. 38, p, 509.) 

>» Miass.—Ali the notes held by savings banks. Water loan 
r fund Oct. 1, 1884, $415,470; other sinking funds, $227,649. Pop. 
59,475 in 1880; 40, 928 in 1870; 75,000 in 18584. Assessed valuation 
in 1883 were: Real estate, about $35,057,275; personal property, $14,- 
$95,526; taxrate, $15 20; in L334, 9 a * $36,510,2 201 real state 
and $14, ‘671 ,684 personal; tax rate, $17 50. 











Manchester, Me Hi.—There are also $16,000 5s due before 1885. 
Total debt Jan. 1, 1883, $927,500 Valuation in 1883, $2 ',055,986 ; 
tax rate, $1,650 t 2 $1,000. Valuation in 1884, $20,613, '032; tax rate, 
$17 50 per $1, 000. Population, 32,630 in 1880; 23,536 ‘in 1370. 


Wiem his, Tenn.—The city was in default for interest after Jan. 1, 
1873. The Le: islature passed a bill, January, 1879, repealing the city’s 
charter, and the “Taxing District of Shelby County” was organized. 
The compromise bonds of 1877 were issued at 50 cents on the dollar. 
Under the act of Tenn. March 3, 1883, new compromise bonds are issued, 
bearing 3 per cent till Janua , 1836, then 4 per cent till 1889, and 6 
per cent thereafter. The tota " debt when funded will be nearly 

3,000,000. Valuation of real and pesnene property in 1883, $12, Pam - 
318; tax rate, $2 35 on the $100. In 1884 valuation of real and 
sonal property, $13,499,325: tax rate, $2 35. Population in 1 70, 
40.226; in 1880, 3.592; in 1884, 62,335. (V. 39, p. 727.) 

Milwaukee Wis.—The cityieannot issue debt beyond ‘ per ct. of its 
average : asseased valuation of real and personal property for five years. In 
1884 valuation was $74,951,750; in 1885 real estate, $61,445,921 ; poe 
sonal, $17,415,445; total, B7 8,861,366, Sinking funds are provid d, 
and all old issues except the general bonds due 1896 may be called 
and paid A sinking fund; holders were misled because this was a 
stated in the bonds. Population, 71,440 in 1870; in 1883 (estimated), 
130.000. 

Minneapolis, Minn,.—Total debt, #2: 461,000 April 1, 1885; sinking 
fund, $116,437; tax valuation, 1883,$53,901, 812; in 1884, $74.303,711; 
bonds all coupon; tax rate 1885, 171s mills Population, 46, 387 in 1880; 
13,066 in 1870; estimated, 110,000 1 

Mo bile.—Interest was in default from J uly, 1873. A settlement with 
bondholders was offered by act of March 9, 1875. In Feb., 9, t 
Legislature repealed the charter of the “My In Oct., 1880, bondholders 
offered to take new 25-year bonds, bearing 3 per cent for 5 years, 4 per 
cent for 15 years, and 5 per cent for 5 vears. In No. .1834, the 
funded debt was estimated at $110,000. Valuation o real and 
sonal proper ty in 1883, $15,350,738; in 18s t, $13,578,347. in 1885,: a6 
é 763, 8 22. 


Population 35,000, in 1885; 31, 2u7 in§1880 ; ,32, 34 imgl 
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DESCRIPTION. Bato of Size or fermen en a = ~~ r Palecig-When 
onds. par jouts ng. en ere payable and b ue. 
For explanations see notes on first page of tables. Value. 5! Rate. payabte| Whom. . 
New Bedford, Mass.— (Continued) — 
8 LR RRR Ret lS Le RD 1884 | $5,000 4 jane City Treasury. 1894 
I iO i eats 1881 1,000 4 A. & O. do 1887 to 1891 
New Haven, Oonn.—Sewera rage OTE 1871 1,000 7 |4.&0O. City Treasury. Oct. 1, °91&1901 
For Derb . ($20,000 payable yearly) 1867 1,000 6 A. & O. do Oct. 1, ’52 to ’86 
ne aes ao DT detiet shel pedennaatens 1877 1,000 5 J. & J. do July 2, 1887-’97 
New no-Aiomeehidinted i déd encanimecnde 1851 to’69; 1,000 6 J. & J. New Orleans. 
Oe nsolidated 4 icici te 1883 1,000 6 J. & J. do 1922 & 1923 
Other debt extended.............0000 22772272. 1883 1,000 6 J. & J. do 1923 
Ten year certificates to fund coupons......... 1883 kee: 6 ‘iJ. & J. do . 1893 
ees ee eccccceces-| 1854-55 1,000 6 Various do 1884 to 1923 
Seven per cent funding loan of 1869.......... 1869 odie 7 M. & 8. do 1894 & 1922 
Seven per cent funding loan of 1870.......... 1870 one 7 J. & D. do 1895 & 1922 
Jefferson City (debt assumed)..... ............ 1857 aud 8 Various do 1887 to 1923 
emium bonds (in exchange)..............- o< 1875 ‘ 5 ee 3; - 2) enedn peebae When drawn 
TS testbiatons »ikadaiaoawdndiidaddues 1869 i 5 Sik. “2 Soeaeeias 1899 to 1923 
I REE RE ee 25 RCN re a TP ee a ee ee ee bee 
Newton, Mass.—City bonds and notes............ 1867 to’84/1,000&e 3, 6 & 619 Various City Treasury. 1884 to 1914 
Water loan ($600,000 6s). ....................-- 1875 to’84| 1,000 4,5,6 (Various Boston, Comm’ nweaith BK. July 1, 1905 to’14 
New York—Accumulated debt bonds, city....... 1869~’70 100 7 M. & N. | (Nov. 1, 1885, to’88 
Accumulated debt bonds, county.............. 1869-70 100 7 (IM. & N. Nov. 1,1885, to’88 
FER. ile TERA 1 OTE 1884 500 3 M. & N. Aug. 15, 94,19 
I 1879 to ’84 500 3, 319,4,5|M. & N. Nov. 1,1886, to ’90 
Assessment fund stock. ............. ccc. ceccce 868 to’83 500 4,5,6 & 7|M. & N. 1887, 1903 & 1910 
Additional new Croton Aqueduct stock. ....... 1872 to’77| 500 5,6 & 7 |M. & N. » Aug. 1, 1900 
SS EE EIR 1847 to’52 100 5&6 | Q.—F. ° . 1, 1890 
Additional Croton water stock................. 1871 to’s5 500 314g to 6,7|M. & N. = 1891, ’99 & 1904 
Additional water stock, red’m’ble after 1913.|1883 to’84 500 3, 349 |A. & O. ° Oct. 1, 1933 
Additional Water te cabebeedah 1885 500 34g JA. & O. ° Oct. 1, 1904 
Croton water main stock................. camueied 1871 to’81 500 4,5,6&7/M. & N. = Novy. 1, 1900-1906 
Croton Reservoir bonds. ................sss-e-. 36 100 6 —F. Da Aug. 1, 1907 
Contes 4 SIR RRR pre ges 1857 to’59 100 6 OOF. og Nov. 1, 1887 
aan at apn a 1856 to’58| 100 5 &6 = oe a3 July 1, 1898 
Central Park improvement fund stock........ 1857 to’60| 100 6 —F. | 33 Aug. 1, 1887 
Ree ieee sic nee 1865 to’71| 100 6 —F. | Soe June 1, 1895 
City Cemetery shock EID Eos Soe ier 1869 100 7 M. & N. 2a Aug. 1, 1888 
City improvement stock........................ 1869 to’78| 500 5,6 &7|M. & N. $a Nov. 1, 1889 &’92 
do do (cons., $687, 803 red. aft.’96)|1876 to’80 500 5&6 |M.&N. sz 1900 & 1926 
City impr. stock (cons. st’k), cp., exch. for reg. 1874 500 6g. M.& N. =3 Noy. 1, 1896 
City Lunatic Asylum stock..... .. ............ 869 to’70 100 6&7 \M&N. =D Aug. 1, 188 
City parks improvement fund stock........... 1871 to’80| 500 5,6&7|\M. & N. a 1901-1 
Consolidated stock, county, coup., ex. for reg.|1871 & ’72 560 6g. lJ. & J. ws July 1, 19012 
do city, do 1871 &’72| 500 6g. |\J. & J. 83 July 1, 1902 
do dock bonds do 871 500 6g. |J. & J. ae July 1, 1901 
do city pks. impr. fd. st’k, do.. 1872 500 6g. WJ. & J. a an. 1,19 
do. red. aft. 1908, cp. ex. forrg.| 1878 500 5g. IM. & N. - £ Nov. 1, 1928 
do city, coupon exch. for reg..} 1874-’75 500 6g. |M.& N. £3 Nov. 1,18 
do St iieccndanedssedesnne 872 to’74 500 6&7 iM. & N. eS Nov. 1, 1894 
do county 1 EE 874 500 7 J. & D. ES Dec. 1, 1896 
do ETE nn’ s opernneoncs 74 500 7 wé@&np Zo Dee. 1, 1896 
do city (DE | cage miele 876-77 500 5&6 iM. & N./} as 4 May l1, 1916, & 26 
do city (GK L & M).......... 11877 to’84} 500 4&5 (M.& N. pe Nov. 1,’89,’97,’99 
A ete ee 1880 5 4 M. & N. P= Aug. ’ 1894 
do consol. atk (Riker’s Isl’d).. 84 500 3 |M. & N. oe Nov. 1, 1910 
Dock bonds.........-..- sthenenocapes onncesinoes 1870 to’84| 500 3to7 |M. & N. a Nov. 1, “1$01- 1915 
Consol. stock (Metropolitan Museum of Art . 1884 500 3 M. & N. Ea, Nov. 1,1905 
Fire Department stock................+-220-00+| 1869-’70 100 G6 M.&N. Sa ov. 1,1899 
Es a iis one weedieen en bh 1867 to ‘69 100 6&7 M.& N. S May 1,1894 & ’97 
Museums of Art and Natural History stock. 1873 to’81 5900 4,5&6'M.&N. $3 ay 1,1903 
N. Y. City bds.for const.of bridge ov. -HarlemR, 1879 to’84 500 3,4&5(M. & N. 55 Nov. 1, 1891 
N.Y. City bds for State sinking fund deticiency) 1874 100 7 M. & N. _— May 1, 1886 
EOE Die el EI 1869 to’75 100 6 M &N. oF | Nov. 1, 1905 
do do Consol. moe redeem. after ’96. 1876 500 6 M. & N. > May 1, 1926 
do do $500,000 af.’96,$1,421,900 af 1900.| 1876 to’80 500 5 Q.—F. | me May 1, 1926 
do do $750,000 af. 1903, $416, 666 af. 1905.|1880 to ’83 500 4&5 M.& N. pt May 1, 1928 
Ninth District Courthouse bonds.............. 1871 500 7 M. & N. —_ Nov. 1,18 
Normal school fund stock. .................--.- 1871 &’72| 500 6 (\M.&N. Ou | _ Nov. 1, 1891 
N. Y. Co. Courthouse fst’k, Nos. 1, 3, 4 & 5....|1862 to’82 100 4,5,6&7|M. & N. 2° | Nov. 1, 1886-98 
New York County repairs to buildings stock..| 1870 500 6 |M. & N. Sg | Noy. 1, 1886-’88 
VN. Y. and Westchester Co. improvement bonds’ 1871 500 6 M. & N.: sa ec. 1, 1891 
Public school building fund stock.............. 1871 to’74 500 6 M. & N.| ont | Nov. 1,1891 
ED ns cs sausnenengherenns cit 1884 500 3 M. & N.. a Aug. 15, 1894 
Sewer repair stock. ...........---+----- eee ee neee 1874 &’75 pire 6 M. & N.| = } Nov.1.1 
Street improvement bonds.... ........ 22.2... 1869 &’70| 100 6 |M.&N. 2 | Noy. 1, 1888 
Soldiers’ bounty fund bonds...... ............. 1864 100 6 M. & N.' 2 Nov. 1, 1885~’ 
do do Bs Prccvcesunweces 1865 100 7 M. & N.. a Nov. 1, 1895-97 
Soldiers’ bounty fund red. bonds, No. 2........ 1865 100 7 M. & N. | ” ov. 1,1891 
Tax relief bonds, No. 2, coup. exch. for reg.... 870 500 7 M. & N. Nov. 1, 1890 
Third District Court-house bonds.......... -.--/1874 to’77 500 5&6 |M.& N. | Nov. 1, 1890 
. j § >» (shee Ses 872 500 6&7 |\M.& N. Nov. 1, 1902 
Debt of annexed territory of Westchester Co. ates 500 7 Various "| 1885 to 2147 
Norfolk, Va.—Registered stock................-- anes 100 6 J. & J.|Norfolk, Treasurer’s Office 1885 to 1900 
Coupon bonds (#20,000 6s are J. & J.)....-..-.. 1870-’74 100 5&6 J. & J. do do 1894-1900, 1912 
Coupon bonds of 1881 ow jeeeseaneseoees 1881 waa 5 A. &O. do do April 1, 1911 
ee 1872-73 100 8 A. &O. do do Apr., 92, July,’93 




















Nashville, Tenn,—Assessed valuation of all property i 1881 was 
pes 179,459 real property and $3, O7¢, 125 personal; tax rate, $20 per 
Population, 43,350 in 1880; 25,865 in 1870. 

‘Kewerk The vonds in the first line in the table are payable out of 
the sinking fund of 1864, which amounted Dec. 31, 1884, to $1,467,628 ; 

ublic school bonds out of public schoo! fund. $455.570: Clinton Hill 
onde by sinking fund $165,692. The Aqueduct bonds are not a direct 
liability of the city of Newark. Real and personal property have been 
assessed at about two-thirds of true value as follows: 1884, real estate, 

72,456,775; personal, $18.524,775: tax rate, $2 03; 1885, real estate, 

74,189,110; personal, #18, 730,160; tax rate, $1 93. Population in 
1870, 105.059, against 136,508 in 1880, and 155,000 in 1835, 

New Bedford, Mass.—Population, 26, 845 in 1880: (21,320 in 

1870. Assessed valuations (true value), rate of tax, &e., have been: 


Personal Rate of Tax Total De bc, Trust 

Years. Real Estate. Property. per $1, Bonds. Funds. 
1883...... $15,109,300 $15,180,305 $1680 — §...... 
|, ee 15,635,900 15,718,182 16 60 1,083,000 104,100 
New Haven, ‘Conn.—Munic ipal bond fund, $37,011. The ‘city 


made a special loan of $75,V00 to the New Haven & Derby RR., and 
guar. $225,000 of its 2d mort. bonds. Popula. in 1870, 50,840; in i880, 
——e 882. . + eee valuation (about 80 p. ct. of true value), tax rate, &e., 
ave bee 
Years. Real Estate. Personaltv. Rate of Tax. Tot. 4 bt. Skg.Fds &e 
1883....$34,225,112 $14,171,224 11 mills. $734,000 $132,192 
1884.... 36,29 3.114 14,271,224 11 mills. Ut Sine 
New Orleans,.—I[n June, 1582, a law was passed to issue new 6 per 
cent 40 year bonds for all old bonds other than premiums; the extended 
bonds run till 192, but are redee — after 1895. Certicates were 
issued forover .v coupons to Jan. 1, i883, and though made for ten 
years the certificates are payable at option. The assessed valuation of 
roperty, real and personal, for 1883 was about $113,091,102; tax rate 
2; in 1884, $114,581,744; tax rate $2; in 1885, $123,92 7,493; tax rate 
$2" 54. A scheme for settling the debt ; a bond premium ‘drawing plan 
is in practice, and drawings | take ay January 31, Aprill5, July 31 
and October 15. On June 50, 1885, the total bonded debt was $16,140,- 
562, and floating debt, $1, 373, 624; also judgments, $453,33"; coupons 
not yet funded into certificates, $150.000; total liabilities, $18,384,010; 
also Gaines judgment on appeal, $1,925,6 667. Uncollectead back taxes, 
$2,910,219. Population in 1570, 191 418; in 1880, 216,090. 





Newton, Mass.—There are also $25.000 Park bonds 4s, due 1908, 
Sinking funds, Jan. 1, ’85, $168,871. Tax valuation, ’81, $29,607,999 ; 
rate in ’81, $14 00 per $1,000. Valuation in ’82, $29, 409 323; tax rate, 
$14 20, In 1883 valuation $27,124,088. In 1884 valuation he 814,561, 
tax rate, $1440. Population 16,994 in 1880; 12,825 in 1 


New York City.—The total debt of New York, rasta 1,1885, was 
$126,871,138; the amount of sinking funds, $34,823,735. The follow- 
ing statement shows the details of funded debt 4nd the amount in the 
city sinking fund at the — named: 




















Description. Jan. 1, 1883. Jan. 1, 1884. Jan. 1, 1885. 
Total funded debt....... $130, 474,337 $130,630,571 $126,571,138 
PE Ms pascdascoas 34,332,388 38,134,545 34,823,735 

Net funded debt..... $96,141,948 $92,546,026 $92,047,403 
Revenue bonds.......... 4,246,534 2,983,883 2,358,825 
Total net debt....... $100,388,482 $95,529,909 $94,406,228 


The population of New York, by the United States Census in 1870 was 
912,292, and 1,206,299 in 1880. Since Jan. 1, 1865, the valuation, rate 
of taxation, and net funded debt at end of year have been as follows: 

—Rate Tax p. 





oe Personal Net Debt. 
Years. Estate. State. City. Dec. 31.* 
1865...... $197, 360. 384 $181,423,471 $4 = $2 249 $35,973,597 
Sar 797,148,665 306, 949,422 5 23 SI 95,467,154 
1S74ft .. 881,547,995 272,481,181 6 65 21 35 114,979,970 
1875. ... &83,643,545 217, 300, 154 727 2213 116,773,721 
Sines << 892,428,165 218,626,178 651 2149 119, 811,310 
 , 895,063,933 206,028,160 378 2272 117, 700. "742 
1878... 900,855,700 197,532,075 356 2194 113,418,403 
1879 918,134,380 175,934,955 343 22 37 109,425,414 
J oe 2,571,690 201,194,037 312 2218 106,066,240 
a 976,735,199 209,212,899 360 2260 102,618,301 
BEbeée o« 1,035,203,816 198,272,582 —-22 50--— 100,338,483 
Baiicade « 1,079,130.669 197,546,495 22 90 95,529,9¢ 
cides es 1,119,761 597 218,536,746 22 50 94,406,228 
ses << 1,168,443,137 202,673,866 ae... .. ..eaemes o0eee 


* Less sinking funds. i Annexed towns included. 
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12 CITY SECURITIES. | Vou. XLI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Sizeor Amount — - neces, ~ “etic 
Bonds. ar joutstanding.| Rate When Where — and by e. 
For explanations see notes on first page of tables. alue. * | Pay’ble om. 
—_ Virginia.—(Continued—) ; 
Coupon bon ds Se ee ee ee ee ee ee 2 see > “-*-* $. ’ 0,0¢ ) 5 eeere § + .j j(jx(|..(.— £4 @@s#eeeeee 1913-1914 
Coupon bds., water (a ~~ on water works).. 1871 100 500,000; 5&8 |M. & N.| New York, Park N. Bank 1901 & 1914 
orwich, Conn. iT CE nnn suck ietddeine cece 1877 1,000 160,000 5 A. &0O Norwich. April 1. 1907 
Water loan ($50,000 7890, $250,000, 1898) ...|’68,’78, ’80 000 300,000 | 5, 6 & 7 | Various do 1898,1908 & 1910 
a ok ce deieenenapecees 1875 1,000 164,000 7 J. & J. do Jan. 1, 
et + con secsnbessaiieltierecerces 1878 ,000 50,000 5 A. &9O. do April 1, 1908 
un EO RT don 125,000 4 SS A ER pies At EP 1913 
Paterson, A. ee EE MOUND. ccoctuieecoseccecees 1859-73 500 58,000 7 J. &D.| City Hall, by Treasurer. 1886-1904 
ER ae: Saree 1862-71 500 80,000 7 J. &D. do do 1886 to 1900 
Sowerh'és' (Bla>, 000 are M. & 8S. & $90,500 5s).| 1869-’82 500 03,500; 5,6,7 | Various do do 86-1 
A AE 864-’65 5 306,500 7 J. & D. do do 1886 to 1900 
] i RELL ST SO 77 100 && ,000 6 J. & D. do do June, 1887 
Renewal bonds,*‘B” and “C” ................. 1877-24 500 168,000 | 4% & G | Various; do do 1901-1906 
Phi iladelphia—Consolidated DOOM. naacsenese asaiien 50 &c.| 2,232,966 6 J. & J.|Philadelphia, by Treasurer.|; 1856 to 1906 
Bonds for railroad stock subsidy subscript’ns 1855 50 &e.| 1,725,000 6 J. & J. do do 
ee ne eeeeneesoeseeeos 1855 to’71| 50 &c.; 6,500,000 6 J. & J. do do 1885 to 1903 
oe | 2. ere 1859 to’70; 50 &e. ,853,500 6 J. & J. do do 
do for park and Centennial................ 1868 to’70| 50&c.; 8,701,600 6 J. & J. do do 
do for war and bounty purposes.......... 1862 to 65) 50 &c.|; 11,650,000 6 J. & J. do do 1885 to 1905 
do municipal, school, sewer, &c........... 1860 to’70| 50 &e.| 15,909,700 6 J. & J. do do 
Georantecs Cf  SRETEETETTATED annie 50 &c.; 3,752,500 6 J. & J. do do 1899 to 1905 
=~ > 2 cent loan a ae Ee cécessessionees 1879 25 &e.; 7,298,725 4 ondhd do do 1885 to 1904 
Peoria i vctigs nahtoenseneostee beet coke 81,500 7 Various|N. Y., Mercantile Nat. Bk.|; 1886 to1898 
War Loe RITE cediltatnpseatedniaiehaamneqiin yt oan 42,000 4lg |M. & N. do do Mar. 1, 1902&’03 
DT didincn ce ehessedeeetedabeeusensesueee ne naive 367,000 7 Various do 1888-1901 
I eS ea bout sats 83,000 | 5 & 6g. | Various oe do 1889-1901 
Peoria & Rock Island Railroad................ jane ill 100,000 7 J. & J. York. July 1, 1888 
Pitisbur. eee exten. loan (coup. or reg.) . ...|1868 to’74| 100 &c.| 4,282,500 7 A. & O.|Phila., Danie W. & Co. 1893 to ’98 
Rin anaetcad naa lnnegscusoone 1878 25 &e. 300,000 6 J. & J. do do 1908 
Funded debt and other municipal bonds...... 1845 to’72| 500 &c.| 1,281,000; 6 &7 |Various| Pittsburg and New York. 1886 to 1912 
Compromise railroad bonds (coup. and reg.) .. 1863 100 &c.; 2,176,300; 4&5 j|J. & J.|New York, B’k of America. 19138 
Bonds impr. Penn. av., &c. (local assessment).|1871 to ’73 777,600 7 Various Philadelphia. 1886 
Funded debt improv ement bonds. cp. & reg 1882-83 | 100 & 1,480,000 5 .... |Pittsb’rg and Philadelphia.) 1912-1913 
Improv. bonds coup.or reg.(Act of May 9, 79). 1885 |100&c.; 3,106,000 4 J. &D.| Pittsburg, Treasurer. Dec. 1, 1915 
Portland, Me.—Loan to Atl. & St. Lawrence RR.) ’68,’69,’70!) 1,000 787,000 6 M. & N.| Boston, Blackstone N. B’k.| Nov.,1886,’87,’88 
Loan to Portiand & Rochester Railroad...... 1867 to’69| 500 &e. 627,500 6 J. & J. do do July, 1887 
do do REY 1872 500 &c. 6,000 6 J. & J. do do oy 1, 1897 
do Portland & Ogdensburg.... .......... 1872 1,000 1,200,000 6 M. & 8S. do do Sept. 1, 1907 
upesipel—sreper shabeedecgbecdinaswoceoescose 1859-79 | 500 &c.; 1,917,500 6 manly Boston and Portland. 1885 to ’97 
i ¢ccncocesacebansonccesooest 1867 ’ 325,0€ 6 J. & D. do June 1, 1887 
1.— Recruiting and bounty bonds 1863 /|1000&c. 300,0¢ 5 J. & J. Providence. Jan., 1 
Water loan bonds _ = 1872 |1000&c.; 2,028,000|5 &62¢. |J. & J.|Boston, Prov. and London. July, 1900 
do do registered............ 1874 (|1000&c.; 1,972,.000|5&6g¢. |J. & J.|N. Y., N. City Bank, & Prov. July, 1900 
bf 187 1000&c 1,500,0¢ 5g.\J. & J. do do July 1, 1906 
City ae “fs sewer roan b’ds, sterling, cp. or reg 1875 £100 1,397,250 5 g. |J. & J.'London, Morto me eee &Co| July 1, 1895 
_, . Berta epaae 1879 |1000&c ,000 444 \J. & D. Pro salaieen ne 1, 1899 
Public RE. loan, registered .......... 1879 | Large. 596,000 5 J. & J. July 1,’99 & 1900 
Prov. & Springtield RR. bonds, guaranteed. .. 1872 1,000 500,000 7 J. & J. do 892 
Brook Street District certificates, coupon .... 1879 1, 140,000 4lg iM. & N.} Boston and Providence. aaa” 1. — 
New h School Building certificates ........ 1877 & ’79| Various 58,938 4% | Various do do 1885-8 
Rich , Va.—Bonds, r (B866 pe emeeeny.) nant aii 2,846,091 6 J. & J. Richmond, Treasurer. §(J.& J., 18641914 
eg and coup. ( 213,500 are coup.) .. aa see 1,214,700 8 J. & J. do do 188641904-1909 
w fiv stg | + ATE Ge, PREDIC ELLE: 5 cea —_ 790,900 5 J. & J. do do July 1914-15 
ster, N Y.—To Genesee Valley Railroad . 1872 1,000 140,000 7 J. & J.| NN. Y., Union Trust Co. 188 
0 Roch. & State L. and R. N. & P. Railroads.|1872 to’74/1000&e. 750,006 7 F. & A.| New York and Rochester. Feb. 1, 1893 
For various city improvements. ............... 1872 to’75)| Various 667,000 7 Various do do 1886 to 1902 
Water works loan, coupon and registered... ... 1873 to’76|/1000&e 3,182,000 7 J. & J N. Y., Union Trust Co. Jan. 1, 1903 
DiliaedaGdesbabebdsdeudiabewsenedsones 1875 1,000 ),00¢ 7 J. & JI do do Jan. 1, 1905 
al EE LL. LE 1882 5,000 ),000 4 F. & A do do Aug. 1, 1912 
Rockland, Me.—Municipal bonds ................ we 50 &e. 69,300; 4&5 /Semi-an City Treasury. 1885 to 1911 
Railroad loan ($20,000 payable yearly)...... 1869 100 &e. 73,200+ 6 J. & J. Boston 1885 te 1899 
t . .. sppethwdGdeeasoetinensauagueenee 1871 100 &e. 60,600 6 F & A.| Boston, ist Nat. Bank. 1891 
iD *.- pededtehpenseeidueeeaeenewineneees 1872 100 &e. 69,300 6 M. & 8. City Treasury. 1902 
> ; seep ,ensesagemneieegiequecsucescees ones —_ 93,000 aceite ac! > a... sus—eemenes Option of City. 
Notes and certificates of deposits ............. natint ne 115,000 |3°65 to 5) .... City Treasury. On call. 
“a Louis—Renewal and floating debt bonds..../1868 to’71| Various; 2,452,000 6 Various|N. Y., Nat. Bank Republic 1886 to’91 
Real estate, buildings and general purposes.. 1840 to’68) Various 673,000 6 Various do do 1886 to 1906 
Street improvement ends adie wibGetienassnees 1857 /|Various 10,000 6 Various do do 1887 
Tower Grove Park bonds (gold)............ sae 1868 1,000 346,000 6g. |F. & A. do do Aug., 1898 
i n- ccchaseseeunesoeuageooosesesens Various 1,000 1,108,000 6 g. | Various do do 1887 to’95 
Harbor and wharf bonds...................... 1856 to’68) Various 641,000 6 Various do do 1886 to’88 
New water work bonds (gold).................. 1867 to’70; 1,000 3,950,000 6 g. \J. & D.| New York and St. Louis. | June, 1887, & 90 
do do a eee 1872 1,000 1,250,000 6 g. |A. & O.|N. Y., Nat. B’k Commerce.| April 1, 1892 
do do i. siquieshiieieieiiEeiee Sass saeiia 800.000 6 g. |M. & N. do do July 1, 1894 
Renewal and floating debt bonds (gold)....... 1874 1,000 1,372,000 6 g. |Various; New York or London. 94 
Renewal purposes, gold or sterling............ 1873 1,000 1,324,000 6g. |\M.& N. do do Noy. 1, 1893 
Renewal, &c., bonds, gold, $ and &............ 1845-75 1,000 722,000 6 ¢.|M.& N. do do 5 
Renewal, &e., ’ ponds, gold $and &, Lees og 1876 to ’79| 1,000 1,368,000 6g.iJ. & J do do 1896-1898-1899 
Renewal bds. ‘gold, $and £(part red’mable 90) 1880 1,000 1,024,000 5 g. | Various do do Jan.& June, 1900 
Renewal bonds, i etithidiis sind achaneedentd 1882 to’85;_ ..... 913,000 6 et do do 1895 to 1903 
Bridge approach bonds (gold)................. 1872 500 461,000 6g. \J. & D.'N. Y., Nat. B’k Commerce., Dec. 10, 1892 
Gold bonds to pay Pac. RR. bonds, $ or £.... 1885 1,000 620,000 4g.\F. & A.) New York and London. 1905, red. 1895 
Ti atncged seneeneacseneooneese 1885 1,000 965,000 4 J. & D. do do June 1, 1905 
St. Louis County bonds assumed— 
Dt i ncntaksneisenenguneneenanies 1867 1,000 100,000 7 J. & J.\N. Y., Nat. Bk. Commerce. July 1, 1887 
The Legislature passed a law in 1885 that the indebtedness should | Assessed valuations of property for 1886 are: Full city property, 
not exceed 10 per cent of the assessed value of real estate, and this 10 gece, 289,660; suburban yarueryy, $38,006,137; farm pr —_ y. $18, 
pe cent was construed by tle Court of Common Pleas to include the 174; personal property, $10,307,644. Tax rate, $18 50 Popula- 
“2 — be a 5169 Da wit of the debt. See V. 41, p, 688. (V.39, tion. 1870, 674,022, against 847, 170 in 1880. 
Dp. p 
Norfolk, Va.—The assessed valuations and tax rate per $1,000 are: 1908" by: 84 ain 1870; in 1888 (estimated), 40,00 0. seamed onaediios 
years. Real E yoy & Tax Rate. 
LS ee San 5 31 $1,363,403 $20 | _ Pittsburg.—The Penn. Avenue and other street bonds maturing in 
Ne 12.776 197 1,722, 492 2y | 1885 and ’86 are funded into the 5 per cent Onn tenon bonds of 1912-13, 
(et pa aan, } 0 086,88 4.483 20 | The assessed —— in 1884 was: Real many, $105,404,720; 
a papa Sear alae 988.56 2,995 18 | personal, only $1,838,258; tax rate, 1884, 16% mill s per a1. Valuation 
—Population by U. 8. Census a 1870: . 19. 299 : in 1680, 31, 966. of real estate in 1885 $108, '530, 608; personal, $3,000,000; tax rate, 13 
Norwich, Conn.—The assessed valuations, tax rate, &c., are: pom el ts Mer) 156,389 in’ 1880; 86,076 in 1870, and in May, 1884 
Personal Rate of ‘ 
Years. Estate Property. Tax. Portiand Me.—The sinking fund and available assets March 31, 
8 a $7,438,097 $2,976,028 8 mills. | 1885, were $106.40 409. The city is protected by mortgages on Atlantic 
am acm hae re 382.834 2.872.566 10 & St. Lawrence Railroad. Population in 1879, 35,010, against 31,413 
ll REN ae Rs r 362 364 2,762, 931 10 « in 1870, and 26,341 in 1860. Population in 1880, 33, 810; 1870, 31, 413; 
fe ie 7 aa 2.767 658.0 9 « 1885 (est.), $36,000. The "Persons yom phy rate, &e. have been: 
ersona ate of Tax ota inking 
aan 1 me, May, 1883, "$33, 7 78; ne 21, ve in 1880; 16. nee Estate _Proper rty. per $1,000. Debt. Funda, &.* 
Paterson, N. J.—Finances are apparently in a sound condition oe te 0" rth 300 “ausaden “aaae isu 733°346 
Rennes Velnetione, See Fate per Gh eve, Hs., have heen: 1884-85... 20,794,300 12,014,435 2050 4,286,000 106,408 
Yoare. Real Eat Personalty. Tax Rate. Debt. * These do not include the sinking funds for railroad loans. 
trcuahan ste $17 7,746, (010 $3,768,24 2°30 $1,251,500 
he heen 18,506,048 3.856.635 2-28 1,217,500| Providence, R. I.—The principal debt of Providence has been cre- 
eile 18.521.342 3.876.075 2°50 1,168,500 | ated since ’72 for water works, sewerage, the City Hall and Brook Street 
1885.. 19, 205,501 3.816 500 "2°30 1,168,500 Improvement. The sinking fundfor bonds due in 1893 is $312,922; 
—Population, 51,031 in 1880; 33.579 ‘in 1870. 1895-99, $631,243; 1899- 1900, $117,716; 1900-6, $371, 434; Brook 
Philadelphia.—On Dec. 31, 1884, the debt was $64,131,362. 1n the Street district, $5,012. Population, 1870, 68, 904; 1885, 118, 070. The 
following table the assessed value of real estate is near its cash value: meted hode Island now limit the debts of towns to 3 sel ct. of their 
Years. Real Estate. Personalty. Tax Rate. Assessed valuations, &c., have been : 
tip estcehee ebusebunaent 545,608,579 § £8,795,7 $19 OO Real Personal Tax per Total Assetsin Sink. 
Dipiintiimens nencesebdebe 554,624,115 9,884,578 18 50 | Years. Estate. Property. gis 50 f Debt. Funds, &c 
ih cccungiebiebiiene 573,728,105 9,884,578 18 50/1880.... $38,012,100 $27,908,900 13 50 $10,202,688 $1,359,142 
Disb hth sbessendhontibens 587,749,828 10,035,600 18 50/188i.... 87,788,000 28,413,800 1400 10,1 100, 599 1,397,558 
0 ee aa 601,001, ‘971 10,307,644 ...... 1882.... 88 987, 900 30,208,300 14 50- 10,077,099 1,597,280 
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DESCRIPTION. Date ot | Size or| Amount = eee Principal—When 
onds. ar jou “| en | Where Payable, and b e. 
¥or explanations see notes on first page of tables. | Vaine. 5) Rate. Pay’ble Whom. af 
Bt. Louis, Vo.—(Continued)— 
St. Louis ae bonds—(Oontinued)........ ‘ 
Sn th tien eenidhealvdemntaeanedtns 1868 /| $1,000 7 M. & 8.|N. Y., Nat. B’k Commerce. As 1, 1838 
General <ee Cn ocinsenségiiubadannsie 1872 1.000 62. J. & D. do do June, 1892 
Park bonds, coupon, gold..................-. 1875 1,000 6 g. |A. & O. do do April He tet 
County bo (ih: le AS ATA AO 1875 1,000 6 g. |M. & N. do do May 1 
&l. sJonepn, Me Mo. ones WEkecs cocecentnenss ome peo 4 --«- |N. Y., Amer. Exch. Nat. Bk. 
Ra TE ee aN 1883 oleae 6 F. & A.IN. Y., Nat. Bk. Commerce. 
Bridge bey (incl, $32,382 unpaid coups,).. 1871 500 10 J. & J.) do do 1891 
Bt. Paut, Minn.—Bonds. ....... ....---.seeeeceee- 1881-84 1,000 4 Various|N. Y. Am. Exch’ge Nat. Bk.| 1906 t0 1912 
i isishitbiensktinensaekebeeenegdebsethatine 1867 to’85/| 1.000 5 Various do do 1887 to 1915 
‘sce atneddipanedetesenensdaskdateaneue 1868-’78-9| 500&c. 6 Various do 1888 to 1904 
Ey nenctsesentantenitsiteenanse<sekethedeeduaeta 1862 to’81/ Various 7 Various do do 1887 to 1906 
RR eg SEE aE St a A 1860 to’79\V us 8 Various do a 1893 to 1904 
Waterworks ee. ay Feb.,’81 & Jan., ’83).| 1882-4-5 |1,000&¢) 5 A. & Q.! J 1909 & 1914 
Salem, Mase.—City debt. .........200 cecccccccess Various 00 &e. 4,5 & 6 | Various City Fee wry, 1885 1892 
City debt sditintibaianieiaaele.qteheaatinnwsbak 1871 1,000 6 J. & J. Bostes, Re ween Bonk. Jan 1891 
it i REE A EA: 1868-9 | 100 &e. 6 |A.&O. Apl. 1, 1885-1808 
in v0. ila tained alaianigiiehiatimmedculinaniinnd 1878 1,000 5 J. & J. July 1 1904 
Bonds of 1858, coupon (gold).. 1858 500 &e. 6g. J. & J.\8anF &N ie Laidlaw & Co. Jan. 1, 1888 
oad, ad, “do (gol — ee: 1864 500 &e. 7g. \J. & J. rt) July 1, 1894 
CG, GO GO scccce 1865 | 500 &c. 7g. \M.&N. do do May 1, 189 
) inet 1867 | 500 &c. 7 ¢.\A. & O. do do Oct. 1, 1887 
sdbonoopepecewes cescecesecceedsoees 1870 | 500 &e. 7g. \J. & D. do do June 1,1890 
EE EEE 187 500 &e. 6g.|/J & J.) de do J 1, 1894 
egieannnlanaathedivalle 2 to’75| 500 &e. 6g. |J. & J. do do 1897 & 1 
snah hand peeccacensebcetecens 1871 to’73| 500 &e. 6 g. |M. & N.. do do Nov. 1, 1891 
Lene wens eeoencibcuns 1874 00 &e. 7Tg.\J. & J. do do July 1, 1894 
dill diate an dindieg bea — ~o 500 &e. 6 zg. idan” do do 89 
March 4,1876)..... 18 ose 7g. \J. & J.\San.F.& N.Y.,Laidlaw& Co. 1896 
9 ne ponds........ 1879 | 100 &c 5 | Q—F. IN. Y., Eugene Kelly &Co.| Feb. 1, 1909 
ER IS ee ae Various 4, 5,51o,6)| Various Boston, Nat. Security Bank| 1882 to1896 
lalate cin mautidind -agebeaibieadaten odan Large 4, 549, 6| Various do do 1880 to 1906 
iimemeneneninbeieds enue Large 41, (Various City Treasury. 1885 to 1889 
ith etait ee he caedaletineaimeaiiniid antes i, Various | Boston st National B’k. 1885-1890 
$200,000 are 6 per cents) ........ La 1, 6&7 |A. & O. do do Apl. 1,’94, to 1905 
ied eieieichnslidahatinitin txtadsidaditith tin werdhcbtaniiindes ese 1, 7 A. & O. do do 1885 to 1893 
city bonds, coup...... Various sence 419 to8 | Various | N. Y., Imp. & Trad. N. Bk. 1885 to 1913 
ee 1870 ices 73 M.&N. ‘do do May, 1900 
EE eT Ae °73,’74&79| .... 6&8 /|Various 2 do 1893 to 2000 
special assessm’ts.| Various dada 7&8 /|Various do 1885 to 1888 
penebebhedsdéeéulcndne 1883 ‘a 5 A. & O. z do Oct., 1913 
nihbebientiabistieenintabintied 85 nine 41g ial tk 1900 
c., $1,521,900 r.)|1861 to ’83| 500 &e. 4,5 & 6 | Various/C.Treas.& Bost. Mchts.’ Bk.| 1887 to1905 
Villines ttentind: “elatn divedie 1870 to’84' 500 &e. 4, 41g, 5 | Various) do do 1899 to 1905 
coup., $530,300 reg.) ....|1870 to’84| 500 &e. 4, 5, & 6 | Various) do do 1885 to1914 









































Real Personal 


boy per 
Estate. -roperty. 


Total Assetsin Sink. 
Deb 


30,854,400 1450 9,890,688 
1885.... 92°887.400 31,314,600 1450 9.568.188 1.438.328 

Richmond Ma ae priate assessed, 1882, $28,946,828; personal, 
$12,689,534. ‘Tax rate, $ 1883, real, $29,240,022; personal, 








12,628,267. In 1884. A! 7. valuation, $29,388,623; personal, 
~2, ‘952, 542; tax rate, $1 40. Population, 63,600 in 1880; 51 ,038 in ’70. 

Rochester.—Total funded debt, Ss. 249,000 March, 1885. The bonds 

alley RR. loan, $148,000, are — for by net receipts 
je 89,366 in 1880; 

ssessed valuation (60 


at apy 

m alease of said road to Erie Railway. 
@2, 386 in 1870; in 1882, estimated, 105,000 
per ct. of true value), rate of tax, &c., have been: 


























rsonal Tax in dla Wards $1, ~~ 

Years. Es io Property. 
1880 .... $34.408, 725 $1,430,144 
1881.... 34,59 1,291 ,32 yn 67 
1882... 34,849, 75 1,202,395 28°61 

883.... 36,166,200 1,817,200 27°65 
1884.... 37,270,850 1,778,100 HB 
1885.... 38,563,020 9,050 








2,38 
Rockland, Me.—Valuat’n of real and Ras. 
eS hee Tax rate, $26 per $1,000; 1884 va ——— $3,705, 831; 
$1,000. Population, y 599 in 1881; 7,074 in 1 
St. Joseph, Mo.—Population in 1880, 32, a 7 1870, 19,565. A 
compromise of the debt was made in new 4 per cent bonds, which are 
tees for the full principal and interest of old bonds. Aug. 31, 1885, 
ere were in addition to bonds given above $40,074 small issues and 
unpaid coupons. 
The assessed valuations and tax rate for three years were as below. 
a valuations were the same as in 1884, no new valuations being 


per 


estate. Personal. Tax rate. 
inthe atin se omechinthannine 7 66 650 $3, 678,193 02816 
ities weemeemnel 7,873 3,150 3,700,222 "022 10 
A een 7'873.150 3, ,700,222 *U 150) 99 


ein Louis,.—Po Popainto by the United States census in 1870 was 
310,864, against 518 in 1880. The city and county were merged 
law | Y 1877 and hee A assumed the county bonds. e Sap ee - 
gives the followin report to April, 1882: The liabilities ap 
lows: The bonded debt at the close of fiscal year (April 10, 882) ‘8 
$22,417,000. A claim of the St. Louis Gaslight Company for gas fur- 
ed. amounting in all to about $882,000, with interest to Murch = 
1882, was decided against the city in 1880, but appealed. Assessed valu- 
ation of property and tax rate have b 














Real Estate ~ihee of tax per #1 000.~ 
oe “ee ag New Bonded 

Years 1 44 Limite. Limits Debt. 
PPR eee $165 03 70 $5 00 $17 50 = 614,000 
aes 160,750,4 5 00 17 2,507 '000 
SR eRe 167 600 5 00 17 50 30" 417, '000 
Ey 191,720,50€ 5 00 17 50 22, "311 ,000 
ere sty 522,490 5 00 ee > 
0 eee ll ,480, 710 5 00 mera dee 

PSIG er 207° 717" 920 5 00 erm ee 
—(V. 40, p. 764.) 


St. Paul, Minn.—Population in 1870 was 22, 300; in 1880, 41,498; 
in 1884 the local estimate of population is 100, 000. Assessed valuations 
of taxable property and tax rate have been 

Personal Rate of Tax Total 



























































Years. I 1,0 t. Funds, &ce. | Years. 
1883.... $90,143,400 $31, 722,000 $14 50 $9, 941,188 "TSAS.788 | 18 





Years. Real Estate Property. $1,000. Debt. 

ET Keuenciasoameneda $17,300,486 $5,491,026 813 6s $1,356,444 
TD iced auiitinatimeid 17,300,766 5,942,506 16 “« 919,310 
a cea in ccaeacitietendl 30,000,000 10,000,000 _ Tae 959,919 
Be ccnsntencesceses 31,000,000 12,000,000 24-°50* 2,32 3,049 

















Personal Rate of Tax Total 
Real Estate. Property. per $1,000. Debt. 
Piiéedeéne tt echibineiiadl $47,000,000 $14,263,! st S16 $3,027,140 


1885 
—Valuation of real estate is about one-third of true value. (V. 38, p. 510°) 


Salem, Mass.—The sinking funds Nov. 30, ’84, were $286,669, m 
consisting of City of Salem go Population, 27.563 in 1880; a! 1l 
in ax vali YeTTY 1882, $25,528,242; tax rate, $15 50 1883 
valuation, $25,614,115; tax rate, $16. In 1884 valuation, $25, 360,772 
rate of tax, $17 50. In 1585 valuation $25,047,145. 


San Francisco.—Population, 233,959 in 1880; 149,473, in 1870. The 
Montgomery Avenue and Dupont Street bonds are special issues charge- 
able only on the assessment of property benefit and suits were in 
ope October, 1584, to determine their legal status. The assessments 

or four years and tax rate (per $100) are given below. The large in- 
crease in personalty in 1880-41 was made by the arbitrary assessment 
“ rsons making no sworn statements of their property. The following 
uations are made by the city and county. the valuations by the State 
balnes different, but the tax rate below includes that for State purposes: 

















otal 
ealty. Personalty. Tax Rate. 
 - Sere $155,834,879 $66,598,5 1 $l 80% 
tt idéipeamenonedae 151,894,908 50,267 ro 1 80% 
RE SE 158,723,269 62, 272, 534 1 69% 
1884-85 sewer eeeee @eere 16 r) »f 8& 59,013, 672 1 5749 
i con ng naimaic dita 171,416,426 56,192,922 1 594g 














Sinking funds raised annually amount to over $238,000, the amount 
on hand June 30, 1884, being $721,973. (V. 36, p. 443.) 


Savannah, Ga.— Default was made on interest Nov. 1, 1876, a 
quenee of yellow fever and non-collection of taxes. he comp 
ave new 5 ~-4 cent bonds for the face of old bonds; and for interest up 
Feb. 1, 1 58 per cent of the face value in similar bonds 
there are $386,500 00 of fives issued in ~~ e for Atlantic & G 
RR. bonds. Assessed value of real estate ta 7 rate pee 
have been as follows: in 1881, $10,500,000, “$25; 1 6 850, in 850,800, 


$30; 1883, $10,900 ,000, $30; in 1884, $12,500 
Population in 1870, 28, 235. 18805 i 30, 709 


a 000,000, $21 25. 
in 1880. 

Somerville, Mass,—Total debt, ag 1, 220%, sinking 
fund, $505,852. Property valuation in '882 162, 200; in 1883 
$23. 812,900; in 1884, $24, 331, 100. Tax rate, $16 60. Except 
$140,000 5s ‘in $1,000 pieces $3 ,000 4s, all bonds are in $2, 
to $50, 000 pieces. Population ! 24,933 in 1880; 14,685 in 1870. 

Pe ngfield, Mass.—Total funded debt, Jan., 1884, $1, 651,099 

assels, $129, 138. The railroad debt falis due $20,000 eac year. 


1,585,000 ; 























Population in 1882, 35,000; 1870, 26,703. Tax valuation = lane 
have been: 
Personal Tax rate 

Years. Real Estate roperty. per $1,000. 
ESS $23,795,920 ,935,850 12 50 
SNES aedeee 25,084,420 9,198,258 12 50 
RS 25,676,800 9, 260, 459 12 50 
ERE 26,201,150 8,792,666 14 00 




















—Valuation of real estate is about 67 per cent of true value. 


ec ag let debt, Jan., 1885, was hy 127,500. Of this the debt 
payable by _— assessments was $250,500 Taxable valuation of 
real jainoe, 1883, $20,644,600 ; Ra “$a, 159,380; total valuation, 
$28,803,980; tax rate, $244 100. Valuation, "1884, rea esta 
#21, 375,280; personal, $8,646, 190; total valuation, #30, O21,4' ot70: tax 
te, $2 22. Population, 50, 137 in 1880; 31,584 in 187 

" Wemeasbens Mass.—Total funded debt, Jan. 1, Sl $3, aoe +b by a 
Cash assets, $684,555, including $590,371 in Po eC Te 
cer in 1880, So 105 in 1870. Tax valuation, 1880, $41, 005,112; 








1882, $45.504,512: tax rate, 1°74. In iés3, 
$48,570, 335; tax rate, 1°72. In 1884, $50, 778, 475; tax rate, 1°66. 





coy o OD a Ns mh Oe Oa MO 











ee ae ee 





14 RAILROAD STOCKS AND BONDS. 










































































[VoL. XLI, 
r— — 2 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Princi 
DESCRIPTION. Miles | Date | Size, or} a mount INTEREST OR DIVIDENDS. pal, When Due 
¥or explanation of column headings, &c., see note§; of of Par | outstandin Rate per} When ‘Where rye. and by; Stocks—Last 
on first page of tables. Road.|Bonds/ Value. &| Cent. |Payable| hom. Dividend. 
Ala. N. O. Texas & Pacific June.—ist debentures ...| 233 | 188% | £100 6 A. & af London. April 1, 1907 
AREAL ANE TAI IS ---- | 1884! £100 6 J. & D.| 0 June 1, 1907 
Ala. Gt. Souih’n.—1st mortgage, coupon............. 296 | 1878 | $1,000 6¢g.\J. & J.|N.Y.,Farmers’ L.&T.Co, Jan. 1, 1908 
Albany & Susquehanna—Stock .................----- Bee | case 100 344 J. & J.'N. Y.,B’k of Commerce.) Jan. 1, 1886 
1st mortgage sconeneunhicemietetieabbariens ehuimameie 142 | 1863 | 1,000 7 J. & J.\N.Y.,Del. & Hud.Can.Co| July, 1888 
een City loan (sinking fund, 1 per ct. yearly).| 142 | 1865 1,000 6 M. & N.} do do Nov., 1895-’97 
Consol. mort. (guar. D. & H. endorsed on bonds)..' 142 | 1876 | 1,000 6&7 |A. & 0. | do do April 1. 1906 
Allegheny Valiey—Stock............2..c0.--e0-ceeeeee 250 | ..-. 50 sai ROLF, Spe eR Pty Sareea 
General mortenge hl TS ES TR SA 132 | 1866 | 1,000 7°30 \J. & J.\N. Y., Winslow, L. &Co.|March 1, 1896 
Bonds to State Pa. (endorsed) 2d mort., East ext.) 110 | 1870 | 100,000 5 Jan’ary, Harrisburg, Treasury. |100,000 y’rly. 
1st mort., East’n Exten., guar. by Pa. RR........ 110 | 1871 1,000 rf A. & O.|Philadelphia or London; April 1, 1910 
Funding income bonds, with traffic guarantee....| 259 | 1874 | 100 &e. 7 A. & O.| Pittsburg, Co.’s Office. | Oct. 1, 1894 
Amador Branch—1st mortgage. .............2+--++0- 27 | 1877 | 1,009 6 J. & J. N. Y., Cent. Pacific RR.| Jan. 1, 1907 
Ashevilie & Spartanburg—l1st mortgage............. ae aicue sone oane ee mmaeen {1 a i. eailanaian 
New mortgage for $500,000. ......... ....----0--0- ---- | 1885 ici adine soup. 1 | Beeheseane st. eeweenee 
Ashtabula ¢ Pitisburg—1st mortgage, coup. orreg..| 62 187 1,000 6 F. & A.'Phil., Fid. 1.T. &S8.D.Co.| Aug. 1, 1908 
Atchison Col. d& Pacific—1st mort., guar............ 254 | 1879 | 1,000 6 —F. |N.Y., Un. Pac.RR.Office!) May 1, 1905 
Atchison Jewell Co. & West.—1st M., guar. C.B.U. P. 34 | 1879 | 1,000 6 .—F. |N.Y.,Un.Pac. RR office.; May 1, 1905 
Alchisun Topeka d& Santa Fe—Stock ...............-. 1,868 | .... 100 ll —F. Boston, at Office. Nov. 16, 1885 
ist mortgage, gold, ($15.000 p. m.) .... .......... 470 | 1869 | 500 &e. 7 2g.{(J. & J.| Boston, North Nat. Bk.! July 1, 1899 
Land c= mortgage, gold. ($7,500 p.m.) .......| .... | 1870 | 500 &e. 7g. |A. & O. do do Oct. 1, 190C 
Consol. bonds, gold, ($7,500 p. m.) ................ ve eee ‘Sali 7g. \A. & O. do do April 1, 1903 
Bonds, gold (secured by mort. bonds) $1.185,000.; .... | 1880 | 1,000 5 g. |A. & O.| Boston, Co.’s Office. | April 1, 19 
8. F. bonds for purchase of K. C. L. & S. K. stock.| .... | 1880} 1,000 5 M. & 8.| Boston, Boston Nat.B’k.| Sept. 1, 1920 
Sinking fund bonds (secured by mort. bds.)....... .... | 1880 | 1,000 4lg \|A. & O.|Bost. Safe Dep. &Tr.Co.;| Oct. 1, 1920 
Sink. fund bds. (secured by deposit of mort. bds.)| .... | 1881 1,000 6 J. & D.| Boston, Co.’s Office. | Dee. 1, 1911 
Wichita & Southwest., lst M.,gold 27 | 1872; 1,000 7 2. \J. & J.|Boston, North Nat. Bk.| July 1, 1902 
Kans. City Top. & W. 1st M., one Guar.renutal 66 | 1875 1,000 7g. \J. & J.| Boston, Everett N. Bk.| July 1, 1905 
0 do income bds. ' 7 veoe | See seo 7 M. & 8. do do Mar. 1, 1906 
Pueblo & Ark. Valley, lst M.,gold 148 | 1875 | 1,000 7¢.\3. & J :|Bost., N. Bk. of N. Am’a! July 1, 1905 


























Alabama N, 0. Texas & Pacific Junction (Limited) .—(See 
Map Cinn. N.O.é T.P.)—This is an English Co. controlling the Vicksburg 
eridian, 142 miles; Vicksburg Shreveport & Pacific, 189 miles; N.O. 
& North Eastern, 196 miles; and Spanish Fort R’y, near New Orleans, 13 
miles. It also controls the Cincinnati New Orleans & Texas Pacific 
Railway Co. (lessee of the Cincinnati Southern Railway). The manage- 
ment of the company is the same as that of the Alabama Great 
Southern RR. Length of roads, 563 miles; add Ala. Gt. Southern RR., 295 
miles; entire system, 1,158 miles. The preferred or “ A” shares are 
£1,500,000, having a preference for 6 per cent dividends and cumu- 
lative, and the deferred or “B” shares £2,500,0V0; par value of all 
8 3s, £210 each. The first debentures are redeemable any time at 115, 
on six months’ notice. The poy! holds the following securities, viz.: 
Cin. N. O. & Texas Pac. $1,532,000 stock; Vicksburg & Meridian, 
5,000 1st mortgage, $105,000 2d mortgage, $416,500 3d mortgage, 
1,464,300 preferred stock and $363,000 common stock; of Vicksb. 
hrevep. & Pac. $3,692,000 1st mort., $1,931,000 incomes and $1,594,- 
000 stock; of N. O. & North Eastern $4,900,000 lst mort. and $4,320,- 
000 stock; N. O. Spanish Fort & L. RR. $300,000 1st mort. and $200,000 
common stock. To obtain funds for further improvements it was 
voted in Oct., 1885, that 6 per cent prior lien bonds ahead of the first 
mortgages should be issued on the N, O. & Northeastern, Vicksburg & 
Meridian and the Vicksb. Shreveport & Pac. roads at $7,000 per mile, 
amounting to $2,695,000 in all. It was voted to issue £200,000 of Al. 
N. O. T. & P. J. 2d debenture bonds of same lien as the others. (V. 39, 
p. 63, 70; V. 41, p. 391, 419.) 

Alabama Great Southern.—(See Map Cinn. N. 0. € T. P.)—From 
Wauhatchie, Tenn., to Meridian, Miss., 290 miles; leased, Wauhatchie 
to Chattanooga, 6 miles; total operated, 296 miles. The Alabama & 
Chattanooga RR. made default Jan. 1, 1871, and road was sold under fore- 
closure Jan. 22,1877. Present company organized Nov. 30, 1877, and is 
controlied by an English company of the same title. The lands were 
conveyed in full settlement to the holders of the $2,000,000 of Alabama 
Btate bonds. These lands (about 550,000 acres) are held by trustees. 
(V. 30, p. 117.) Capital stock—common, $7,830,000, and preferred 6 
per cent, $2,987,650. Gross earnings in 1883, $1,058,763; net, $306,083. 

ross in 1884, $1,165,102; net, $143,665. (V.41, p. 355.) 

Albany & Susquehanna,.—Road owned from Albany, N. Y., to 
?_ = N.Y., 142 miles; branches operated Duanesburg Junction, 
N. Y., to Schenectady, 14 miies; Cobleskill, N. Y., to Cherry Valley, 21 
miles ; operates Lackawanna & Susquehanna RR., 22 miles; East Glen- 
ville to ns, 10 miles ; total operated, 209 miles. Leased in perpetuity 
from Feb.. 1870, to Delaware & Hudson Canal Co.; rental, 7 per cent 
on stock and interest on bonds. Additions and betterments charged to 
lessors, and cost made partof investment. The Pennsylvania coal fields, 
by the joint use of the Jefferson RR., give a large coal traffic to the road 
and to the other Del. & Hud. leased roads north from Albany to the Can- 
ada line. Theconsol. mort. is for $10,000,000, of which $3,000,000 are 7 
ong cents. Gross earnings in 1883-84, $2,611,383; net, $732,718; deticit 

lessee after ail payments, $157,760. (V. 39, p. 581; V. 40, p. 28; V. 
Al, pi 162, 558.) ; 

A agony Valley.—Owns from Pittsburg, to Oil City, Pa., 132 
miles; branches—Red Bank, Pa., to Driftwood, 110 miles; others, 17 
miles; total operated, 259 miles. The company became embarrassed 
in 1874 and compromised with its creditors. It still falls short 
of earning interest liabilities. The amount of income bonds authorized 
is 0,000,000; these receive all revenue left after interest on prior 
liens, and any deficiency is made up by additional issues. Of the income 
bonds the Pennsylvania RR., Northern Central and Philadelphia & Erie 
hold $6,087,000, the interest on which is paid altogether in bond serip; 
the bonds held by individuals are paid in cash and scrip convertible 
into income bonds. In 1884 the charges for mortgage interest and car 
trust eo Ege ee were $1,132,360; income bonds, $328,972; total, 
$1,461,332; deficit in net earnings, $643,471. The debt due to Pennsyl- 
vania RR. was $4,153,135 Dec. 31, 1884. In April, 1884, a receiver was 
appointed at the instance of the Penn. and other railroads as plaintiffs. 

arnings for three years were as follows: 1882, gross, $2,356,698; net, 
$886,603; 1883, cross, $2,255,942; net, $886,772; 1884, gross, $2,113,- 
883; net, $512,478. (V. 39. p. 21, 461, 492.) 

Amador Branch.—Galt, Cal., to Lone, Cal., 27 miles. Leased till 

Nov. 1, 1890, to Cent. Pacific; rental $3,500 per month. Stock, $675,- 
. Leland Stanford, President, San Francisco. 

Asheville & Spartanburg.—From Spartanburg, 8. C., to Ashe- 
Wille, N. C., 67 miles, of which 49 miles, to Hendersonville, in operation. 
Formerly ee | & Asheville; sold in foreclosure April, 1881, and 
reorganized. Stock $1,050,000. In 1883 the mortgage for $500,000 
was made to buiid the 18 miles to Asheville; in 1885 the new mortgage 
for $500,000 was made. Controlled by Richmond & Danville. Gross 
earnings in 1882-3 $39,460: deficit, $777. Gross earnings in 1883-4, 
$34,018; deficit, $3,036. (V. 39, p. 158; V. 40, p. 303; V. 41, p. 75.) 

Ashtabula & Pittsburg.—Owns from Youngstown. O., to Ashta- 





bula Harbor, O.,62°6 miles. Organized as Ashtabula Youngstown & 
Pittsburg in 1870. Defaulted and property sold August 21, L878. 
Existing company organized Sept. 25, 1878, and it is leased by Penn. 
Co., which pays net earnings to A. & P. The common stock is 
$958,591 and preferred $700,000; par of shares, $350. Gross earnings 
in 1883, $447,087; net, $163,403; interest, $90,000. Gross earnings 
in 1884, $387,187; net, $93,69%; interest, $90,000. 

Atchison Colorado & Pacific.—Waterville, Kan., to Washington, 
Kan., 20 miles; Greenleaf, Kan., to Logan, Kan., 155 miles; Logan to 
Lenora, Kan., 25 miles; Downs, h an., to Ball City, Kan., 24 miles; Yuma, 











Kan., to Warwick, 31 miles; total. 254 miles. The road forms an exten- 
sion of the Union Pacific Central Branch, by which the bonds are guaran- 
teed and the road is controlled, and the whole system is virtually owned 
by Union Pacific, but operated by Mo. Pac. Stock, $1,526,000, of which 
U. P. and C. P. own $920,500. Rental, is $254,370 per annum. 

Atchison Jewell Co. & West.—Jamestown, Kan., to Burr Oak, 
Kan., 34 miles. Under same auspices and control as Atchison Colorado 
& Pacific. Stock, $202,800, of which Union Pacific owns $105,000. Ren- 
tal is $33,875 per annum. | 

Atchison Topeka & Santa Fe.—/(See Map.)—LINE OF ROAD.—- 
Main Line—Atchison to Kans, State line, 471 miles. Owned by owner- 
ship of stock, the Southern Kansas, 507 miles. Leased—Various branch 
roads in So. Kansas 423 miles; Kan. State L. to 8. Pueblo, Col., 149 
miles; Pueblo to Rockvale, Col., 37 miles; La Junta to N. Mex. State 
Line, 96 miles; Colorado St. L. to San Marcial, N. M., 354 miles; Lamy 
to Santa Fe, 18 miles; San Marcial to Deming, N. M.. 128 miles; Rincon 
to Texas line, 58 miles; coal and mineral roads, 60 miles; Las Vegas Hot 
Springs road, 6 miles; Texas line to El Paso, 20 miles; and Deming to 
Silver City, N. M.,48 miles; total leased, 1,398 miles. Total operated 
directly, 2,375 miles. The road owned jointly with the Union Pac., 103 
miles, and that owned jointly with St. L. & S. F., 45 miles, and the 
Sonora system, 350 miles, controlled—are not embraced in the miles 
operated. The total mileage controlled is 2.799 miles. In Nov., 1885, the 
road of California Southern was opened from San Diego, making a 
through route to the Pacific coast via the Atlantic & Pacifie RR. 


ORGANIZATION, LEASES, &c.—The A. T. & 8S. Fe. Co. was incorporated 
March 3, 1863, and includes the Atchison & Topeka RR., incorporated 
Feb. 11,1859. The land grant was received by Act of Kansas Feb. 9, 
1864. The main line of 471 miles wus opened Dec. 23, 1872. The 
whole system outside of the main line is nominally under different cor- 
porations, of which the ownership is vested in the A. T. &S8. F., and the 
roads also leased to that Co. and interest on the bonds usually paid as 
rental. The Southern Kansas and the Sonora systems are not leased, 
but are controlled by ownership of the stock. The A. T. & 8. Fe 
Co. has issued its own stock and bonds to purchase the stocks and bonds 
of leased and auxiliary companies, and the balance sheet shows 
$50,160,613 so invested; besides $3,015,000 bonds owned, against which 
Atchison Topeka & Santa Fe securities have not been issued. The fiscal 
year ends Dec. 31. The election of directors is held in April. 

An agreement was made in Feb., 1880, with the St. L. & San Fran. for 
the joint construction of a line to the Pacitic, undername of Atlantic & 
Pacific, and in Aug., 1884, an agreement was made for the control of the 
Mojave Division of the Southern Pacitic and a right for traftic over the 
Southern Pacific to San Francisco, and further agreements with the St. 
Louis and San Francisco. See V. 40, p. 478, and also Atlantic & Pacific 
and St. Louis & San Franci:co in this SUPPLEMENT. . 


STOCK AND Bonbs—The stock has been increased rapidly to present 
figures for the acquisition of the auxiliary lines and by way of stock 
dividends. Dividends have been—in 1879, 3 per cent; in 1880, 819; in 
1881,6 cash and 50 stock; in 1882, 6; in 1883, 6; in 1884, 6. The 
range in prices of stock in Boston was—in 1881, 92@154%4; in 1882. 
787309618; in 1883, 73@86%4; in 1884, 5912080; in 1885, to Dec. 18, 
63144 @89 lL. 

The land grant bonds receive the proceeds of land sales in payment of 
interest and principal, and bonds are paid off accordingly. The A. T. & 
8S. F. bonds have in several cases been issued to build the leased lines, 
and the mortgage bonds of those lines are deposited with trustees as 
security. The 414 per cent bonds, due Oct., 1920, have the 6 per cent 
mortgage bonds of the Rio Gr. Mex. & Pac. and the Rio Gr. & El Paso 
roads as security, the sinking fund being 1‘ per cent per annum rising 
to 39 percent by 1910. The 6 per cent bonds, due Dec. 1, 1911, haveas 
security lst or 2d mort. bonds of a number of the proprietary or con- 
trolled railroads, deposited in trust as collateral; they are redeemable at 
105 by the sinking fund, which is 1 per cent per annum for 10 years and 
2 per cent thereafter. The 5 per cent bonds, due April 1, 1909, are 
secured by the N. Mex. & So. Pac. lst mort. 7s. On other bonds the 
interest is paid as rental. Such bonds as are held in the company’s treas- 
ury, or leased line bonds held as collateral for any of its own bonds given 
above, are not included in the above amounts outstanding. Interest on 
the Sonora RR. in Mex (262 miles) lst M. bonds is guaranteed; those 
bonds are at $20,000 per mile, of which $5,000 per mile are owned by 
the A. T. & 8S. F. Co. The Leav. Top. & So. RR. bonds at 4 per cent are 
guaranteed one-half by the A. T. & S. F. and one-half by the Union Pacific. 

LAND GRANT—The lands are in Kansas grantel by Act of Congress 
March 3, 1863, and Kansas, Feb. 9, 1864. Land sales in L884, 353,090 
acres for $1.186,027. being an average of $3 36 per acre; assets De- 
cember 31, 1884, $1,346,434 contracts and 1,114,535 acres yet unsold. 

OPERATIONS, FINANCES, &cC.—The A. T. & S. F. has been one of the 
most successful of roads built into new territory, where a monopoly of 
business has produced large net earnings. The connection with the 
Atlantic & Pacitie took effect for business in Oct., 1883, and the through 
line to San Francisco by use of the Southern Pacific lines Oct. 1, 1884. 
In Nov., 1885, the Cal. Southern was completed, giving a through route 
to the Pacific coast by the Atlantic & Pacitie road. 

The report for 1384 in the CHRONICLE, V. 40, p.478, said: ** Had it not 
been for the pool balances of 1883, then undetermined, amounting to 
$211.668, charged against the receipts for 1834, the surplus for the year 
would have been $1,055.650. The undetermined pool balances for the 
year 1884 are estimated to be less than $25,000." * * * “Inview 
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of the general condition of business threughout the country and the 
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STOCKS AND BONDS. (Vou, XL 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. RES | Bonds—Princi- 
For explanation of col : ott &e tes] of | of | par | Amount |p- a ; = cig int : A by|"siocken Laat’ 
n of column gs, &c., see nO Oo 0 ar te per en ere Payable, and b cks— 
on first page of tables. Bonds| Value. | Outstanding Cent. | Pay’ble Whom. y| Dividend. 
Ach. Top. & 8.Fe—(Continued.)— 
Pueblo & Ark. Val., lst (& 24 on 148 m.).. e 134 | 1878 | $1,000 7 g. \J. & J.| Boston, Nat.Bk.ofN.Am| July 1, 1905 
Kansas City Emporia & §8., 1st mort...... Fe 64 1879, 1,000 7 J. & J.|/Boston, North Nat. Bk.| July 1, 1909 
Cow Ft. Scott, lst mort............ = 92 | 1879 | 1,000 7 A. & O. do do Oct. 1, 1909 
Marion & McPherson, 1st mort............ a 2 93 | 1879 | 1,000 7 g. |A. & O. do do Oct. 1, 1909 
Florence El Dorado & W., 1st M., gold .... } © 26 | 1877) 1,000 7 g. |A. & O.|Boston, Nat. B.N.Amer.} Aug. 1, 1907 
Leavenworth Topeka & 8. W.—1st mort., 19 guar. 46 | 1882) 1,000 4 J. & J.|Boston, Am.L’n&Tr.Co.} July 1, 1911 
N. Mexico & So. Pac.—1st M., gold, guar. rental..| 372 | 1878 | 1,000 7 g. |A. & O.| Boston, Everett Nat.Bk.} April1, 1909 
Sonora, 1st mort., gold, interest guaranteed ..... 262 | 1880; 1.000 7g. \J. & J.|Boston, Nat.Revere Bk.| Jan.1, 1910 
Southern Kansas—K.C. Law. & So., lst mortgage.| 175 | 1879 | 500 &e. 6 A. & O.|Boston, Nat. Union Bk.| Apr. 1, 1909 
Southern Kansas & Western—Ilst mortgage. .... 149 | 1880; 1,000 7 J. & J. do do Jan. 1, 1910 
Sumner County RR.—1st mortgage ............. 18 | 1880} 1,000 7 M. & S. do do Sept. 1, 1910 
Ottawa & Burlington RR.—1st mortg. ..... .... 42 | 1880); 1,000 6 |A. & O. do do April 1, 1909 
Allanta @ Charlotte.—Stock (guar. 5 p. ct. by rental)| 269 | .... 100 2, |M. & 8.|N.Y. Central Trust Co.| Sept. 5, 1885 
RE En OE NAIR 26519| 1877 | 1,000 7 A. & O. do do Aprii 1, 1897 
Mortgage HA ~ A RAE I A ONCE 26549! 1877 | 1,000 > we. do do Jan. 1, 1907 
Income bonds, registered (not cumulative)....... cone 1 ee 500 6 A. & O. do do April 1, 1900 
Atlanta é West Poin ——_ ELEN Oe 1 die 100 3 J. & J.\|Atlanta, Ga., at Treas’y.; July 18, 1885 
Debenture certificates. ............-cccc0. ccocccnes .--. | 1881 oe 6 J. & J. do do 1891 
Atlantic € North Carolina—1st mortgage........... 95 | 1868 500 8 cea Company’s Office. 188 
Atlantic é Pac. —1st mort. g.,W. D.(s.f.) $25,000 p.m.| 560 | 1880 (1,000&c. 62. \J. & J. ew York. July 1, 1910 
Income bds., non-cum’tive, ($18,750 p.m.)........ 102 | 1880 50 &ce. 6 SY SR ei, SR Oct. 1, 1910 
ist RR. & land gr. bonds on Cent. & Mo. Divisions; 99 | 1871 | 500 &c 6 M. & N. New York. Nov. 1, 1891 
1st land grant bonds on Central Division......... me | eae cose 6 At Mat. do Noyv., 1901 
New Ist mort., road and lands, Central Div...... 65 | 1882 |1,000&c 6 M. & 8. do March 1, 1922 
New income bonds, Central Division, non-cum.. | 102 | 1882 | 50 &c. ae 2 Y {ae June 1, 1922 
é St. Lawrence—Stock ($5,459,036 stg.)..| 151 a 2100 3 M. & 8.|London, Gr. Trunk Rw.) Sept. 15, 1885 
1st mort. to City of Portland (sinking fund) ...... my Raa aia 6 2 | aeons Nov. 2, 1888 
3d mo ©, sterling, 5-20 years.... ............- 150 | 1871 | 2100 6 g. |M.& N.|London, Gr. Trunk Rw} May 1, 1891 
A ta é Savani CAS eR toe 100 31g J. & D. Savannah. Dec. 4, 1885 
Eagle Vatley—Gen’! mort.,(s. f. $4,000 per yr.) 80 | 1880, 1,000 6 J. & J.|Phila.,F.Ins.Tr.&8.Dep.| Jan. 1, 1910 





























special circumstances affecting the Atchison Company’s lines, the busi- 
ness of the year cannot but be regarded as satisfactory; and, had it not 
been for the low prices of grain which have prevailed the last few 
months, the earnings would have shown a much larger increase. Amon 
the special circumstances which the company has had to contend wit 
d the year were the coal strikes and washouts.” * * * “The 
large increase in the operating expenses for 18384, as compared with 
1883, calls for special explanation. A detailed comparison shows that 
the largesi increase, $673,342, is in repairs and renewal of track. Of 
amount, the washouts and freshets caused an expenditure of 
$330,386 in excess of the corresponding expenditures in 1883.” * * * 
“Of the main line of the company from Atchison and Kansas City to 


Pueblo, Deming and El Paso. and from Benson to Guaymas, having a 
eof 1,692 miles, 1,543 are laid with steel rails, and, of the 
au roads, 214 miles are laid with steel. The other principal 


increase over 1883—namely, $336,947—is in the repairs of rolling stock 
and engines. In 1883, the expenditures for these repairs were not kept 
up to the full standard, so that in 1884 the charges to this account were 
ly increased.” 
or ten months from Jan. 1 
2 an eee against $13,594 
; . 


*, 


, to Oct. 31, 1885, gross earnings were 
878 in 1884; net, $6,045,404, against 


summary of the annual report for 1884 was published in the CHRON- 
ICLE, V. 40, _ 48. Income, etc., for four years were as follows: 
Earnings, &c., fortwo years,and general balance for 1884,are as follows, 
these statistics embracing the Atchison Topeka & Santa Fe and South- 
ern Kansas systems combined, but nothing of the Sonora, Atlantic & 
Pacitic or roads owned jointly. 
OPERATIONS AND FISCAL RESULTS. 
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1883. 1884. 
Total miles operated. ............00. ...cccovcee 2,219 2,374 
EONS GONTIIE, BO isicccccosccccccesccesccess 1,072,169 1,502,485 
Passengers Carried one mile..................-. 120,411,659 135,412,096 
Rate per passenger per mile..................- 2°909 cts. 2°643 cts. 
Freight (tons) moved........ MeNGCCOs soneeoeses 2,240,430 2,725,191 
Freight (tons) carried one mile................ 582,176,176 634,711,316 
ee ons oncccntapnaenenindess 2°009 cts. 1°882 cts. 

Earnings— $ $ 
TE ae ee ee ene 3,502,950 3,583,018 

ihn asin aeiines maatheniatte 11,699,194 11,946,453 
EEE TET TN 707,297 762,412 

Total gross earnings........ ............. 15,909,441 16,291,883 

ating Expenses— 

Maintenance of way, &....................--. 2,216,574 2,861,236 
Maintenance of equipment.................... 1,124,949 1,461,896 
spemepertntion (SSSR 3,227,352 3,560,610 
Re AL SAE ee een 673,722 70,8 
Hatitdnchundsodedseciotce ie antndetimediontie 410,319 421,378 

Total operating expenses................ 7,652,916 8,975,976 
I oer natudeiieeiees wenieaindin 8,256,525 7,315,907 
Per cent of operating expenses to earnings .. 48°10 55°09 

INCOME ACCOUNT FOR 1884. 
Keceipts— isbursements— 
Net earnings. ........... 7,315,907 | Rentals paid............ $37,098 
Rentals, dividends, &c.. 28,488 | Interest on At. Top. & 8. 
Other receipts.......... 42,014 F. and So. Kan. bonds. 1,812,544 
land grant trust’s. 183,281 | Interest paid asrental.. 866,655 
Interest on land bonds... 188,281 
ie a a 3,414,736 
Rate of dividend....... 
Sinking funds........... 269,716 
Paid to other roads.... 241,677 
Total income......37,674,690 | Total disbursements..$6,830,707 
Balance, surplus........ a en ee $343,983 
GENERAL BALANCE DEC. 31, 1884. 

Assets — iabilities— ~ 
RR., bldgs.,equip.,&c. 48,943,706 | Stock, At. Top.& 8. F. 56,913,250 
Leased roads (see con- Stock So. Kansas RR. _ 13,759,900 

Pi oreeraee 13,819,000 | Bonds (see SUPPLEM’T) 34,325,500 
Stocks & bonds own’d 54,418,352 | Acc’ts, &c., payable... 2,397,367 
Accounts receivable... 2,317,557 | Coups.,gold prem., &c. 03,755 
At. & Pac. RR. ace’nt. 1,723,214 | Contingent liabilities. 11,819,000 
U. 8. Government. ... 356,418 | Dividends........ ean 869,620 
Cash and bank bal’s. 1,112,482 | Fire insurance fund.. 145,012 
Materials & supplies.. 1,595,734 | Renew. & impt. aco’t. 500,000 
Miscellaneous items.. 194,903 | Suspended accounts... 591,295 

Land grant trust..... 1,498,027 
Canceled bonds....... 1,874,500 
Income balance...... 6,883,640 
en 4122,481,366 Total liabilities... 122,481,366 





* The above assets are exclusive of the bills receivable for sales of land, 
$1,346,485, and the value of 1,114,586 acres of unsold lands. 
t Southern Kansas stock is ali owned by the At. T. & S. Fe. Co. through 
the K. C. Top. & W. RR. 
—(V. 10, p. 240, 268, 321, 330, 362, 393, 437, 467, 478, 479, 508, 553, 
684; V. 41, p. 22, 160, 162, 272, 306, 444, 446, 526, 528, 534, 652.) 
Atlanta & Charlotte Air Line.—(See Map Rich. € Danv.)—Owns 
from Charlotte, N. C., to Atlanta, Ga., 269 miles. The Richm. & Atlanta 





0/8 








Air-Line was sold under foreclosure Dec. 5, 1876. and the existing cor- 

oration was formed Feb. 27, 1877. On March 26, 1881, tne road was 
eased tothe Richmond & Danville ata rental of $462,000 per year, 
a" to the interest on debt and 5 per cent on stock; if gross earnings 
of A. & C. A. L. exceed $1,500,000, dividends to be 6 per cent; and if 
they exceed $2,500,000, 7 per cent. Gross earnings in 1882-83, $1,074,- 
016; net, $397,174; rental, $466,500; loss to & D. $69,325. In 


1883-84, gross, $1,012,631; net, $333,731; loss to R. & D., $127,769. 


Atianta & West Point.—Owns from East Point, Ga., to West 
Point, Ga., 81 miles; leased, 642 miles; total operated, 8749 miles. In 
April, 1881, a controlling interest in the stock was purchased for the 
Central Georgia, and astock dividend of 10U per cent was afterward 
declared in debenture certificates. Gross earn’s in 1884-85, $410,222; net, 
$173,079; in 1883-84, gross, $112,640; net, $133,378. 

Atlantic & North Carolina,—Owns from Morehead City to Golds- 
boro, 95 miles, and operates the Midland No. Car. Ry. from Goldsboro to 
Smithtield, 22 miles. Gross earnings in 188 3-84, $146,324; net, $50,482. 


Atlantic & Pacific.—This corporation was chartered by Act of Con- 
gress July 27,1866. The Western division is from Isleta, near Albuquer- 
que, on Atch. Top. & Santa Fe, to Big Colorado River, 560 miles, where 
it meets the line to Mojave, California, leased by this Co. in 1884 
from the Southern Pacific of Cal. The A. & P. to Colorado River was 
opened for traffic Oct.. 1883; in Nov., 1835, the Cal. Southern was 
completed, giving a through route to San Diego on the Pacific coast. 
Also the Central Division is finished from Seneca, Mo., to Red Fork in 
the Indian Ter., 102 miles, and projected westward to a junction with 
the Western Division. The Central Division is at present operated by 
the St. Louis & San Francisco Railway Co. 

. the * tripartite” agreement of Jan. 31, 1880, the Atch. Topeka & 
8. F. and the St. Louis & 8. F. guaranteed 25 per cent of the gross earn- 
ings over their lines on business to and from the West. Div., provided 
its own earnings were insufticient to pay coupons, and the advances 80 
made constitute a loan tobe repaid by the A. & P. with interest. The 
stock authorized is $100,000,000, and issued $54,810,300 (par $100), 
of which $41,302,600 is owned by the At. T. &S. F. and the St. Louis & 
8. F. companies equally, and deposited in trust tor thirty years. The 


stock is classed thus: Western Div., com. stock, $34,750, ; Cent. and 
Mo. divs., com. stock, $3,660,300, pref., $11,400,000. The old pref 
stock has no preference over the A. & P. West. Div. stock 


The Southern Pacitic built east to meet this road at the Colorado River, 
and in August, 1884,the 242 miles of road from Mojave toThe Needl 
on the Colorado River, was sold to the A. & P. Company for $7,271,- 
100, payable in A. & P. lst mortgage bonds, at par. issued on said 242 
miles, but *‘ should the bonds or their proceeds be less than the purchase 
rice the difference is payable in money.” (This difference in cash was 
1,211,850 above the par value of bonds issued to the South’n Pacific.) 
Until clear title to this piece of ro ul is given, the A. & P. takes posses- 
sion and pays 6 per cent per annum on the $7,271,000. The same 
negotiation gave aright by contract to run through trains to San Fran- 
cisco over the Southern and Central Pacific lines on payment of rental 
either on a mileage basis or at 3 per cent per annum on $40,000 per mile. 
See V. 39, p. 208; V. 40, p. 50 : 

The land grant claimed under the old Atlantic & Pacific charter 
of July, 1866, is 25,600 acres per mile in Territories and 12,800 
acres in States. The total land grant on the whole road, if con- 
structed as under the charter, would be 42,000,000 acres; on the 
West. Division upwards of 14,000,000 acres in New Mexico and Arizona 
have been earned by construction, and in the Indian Territory 2,600,000 
acres more, the best of these lands being well adapted for grazing, The 
proceeds of sales of the company’s lands have so far been applied to pay- 
ment of interest on A. & P. bonds or the lands have been conveyed in 
trust to the Atchison and San Francisco companies, and about 6,000,000 
acres have been so disposed of. See CHRONICLE, V. 40, p. 49. The 
first mortgage bonds may be drawn and paid off at 110 with proceeds of 
land sales. ‘They are receivable at par in payment for lands. A map of 
the land grant was published in the CHRONICLE, V. 36, p. 468. 

The income account for 188% was in 40, p. 49, but this had little 
signiticance, as the Mojave Division was not operated till August, 


1884, and the trattic contracts and rebates did not appear in this 
account. The deticit in income to pay interest has been made up by 
advances from the Atchison and San Francisco companies. 


H. C. Nutt, President, Boston. The following directors were elected 
May. 1885: Henry C. Nutt, W. C. Strong, [. T. Burr,C P. Cheney, 
A. W. Nickerson, Walter L Frost, Geo. O. Shattuck, L. C. Wade, of 
Boston: Jesse Seligman, C. P. Huntington, Edwin P. Winslow, Brice 
Gray, Wm. F. Buckley, of New York. (V. 39, p. 21, 70. 127, 208, 263, 
349, 381; V. 40, p. 27, 84, 624, 651, 763; V. 41, p. 22,49, 189, 652, 688.) 


Atlantic & St. Lawrence.—Owns from Portland, Me., to [sland 
Pond, Vt. (and branch), 151 miles, there connecting with Grand Trunk 
of Canada, to which leased for 999 years, August 5, 1853, at a rental 
equal to bond interest and 6 per cent on stock. The bonds to city of 
Portland are provided tor by accummulations of sinking fund. 
The Grand Trunk RR. owns the old lst and 2d mortgage bonds. Gross 
earnings in 1883-84, $1,067,432; net, $175,411. ross in 1882-83, 
$1,017,284; net, $156,072. 

Augusta & Savannah,.—Owns from Millen to Augusta, Ga., 53 m. 
en to Central of Ga. for $73,000 per annum. Has no bonded debt. 


Bald Eagle Valley.—Owns from Vail Station, Pa., to Lockhaven, 
Pa., 51 miles; branch, Milesburg, Pa., to Bellefonte, Pa., 24g miles ; 
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RIPT : INTERES | Bonas—Princi: 
DESC = - | Miles | Date | Size, or Amount 2 FOR DIVIDENDS: pal,When Due. 
For For explanation of column headings, &c., see notes} of of Par Outstandin Rate age hen |Where Pa ee and by "stock s—Last 
en first page of tables. Road.| Bonds! Value. &| Cent. |Payable; Dividend. 
Baltimore & Ohio—Stock. ........cccccccsccccccecss — F {ewe $100 |$1 5 M. & N. Baltimore, Office. Nov. 2, 1885 
i RITE RS A mR eek iia 00 3 J. & J. do do Jan., 1886 
Loan due in 1880, extended ....................2. « ee a li Pai 4 J. & J. do do ° 
Loan, 1853, extended in 1885..................... osee | ae saad 4 A. & O. do do Oct. 1, 1936 
do ’ 1870,sterling, £800,000, sink. fund ....... --- | 1870 jane 6 g. |M. & §8.|Lond’n,BaringBros &Co| Mar. 1, 1895 
Baltimore loan, 1855-’90, sink. fund .............. so. ee ia 6 J. & J.| Baltimore, Office. 1890 
Sterling mortgage, sinking fund................... 411 |}1872: £100 6 g. |M. & 8.|London,J.S.Morgan&Co, Mch. 1, 1902 
Sterling mortgage, sinking fund.................. 421 | 1874; 2200 6g. \M.&N London, i. S.Morgan&Co! May, 1910 
Purchase of Connellsv. RR B (payentesse, 00y’ly)| .... | 1875 al 6 J. & J. Baltimore, Office. 1886-1900 
Loan, ster.,(s. f.27,500)(B.O h.bds collat’l).....| 263 | 1877 £200 5 g. |\J. & D.| Lond., Baring Bros.&Co.; June 1, 1927 
Bonds eewear 5 A a bonds collateral)....; 104 | 1879 1,000 6 A. & O.|\Balt. & N.Y., D. M &Co. April 1, 1919 
Denes Gt Mery iana. ... ....-.cccccccccccce ---- | 1878 ph 6 J. & J.| Balt. & Ohio RR. Co. July 1, 1888 
Moriing mortga Bee oh on Pitiadelphia Branch....... -.-- | 1883 £200 415 g. |A. & O.) London, Brown,S8. &Co.; April 1, 1933 
Bonds, gold (Pit & Connellsville b'ds collat’l).| 150 | 1885) 1 re 5g. |F. & A.) New York Agency. Feb. lI, 5 
Mort. on Schuylkill R. East Side RR. (guar.)...... ..-- | 1885 | 1,000 5 cian | ibat outa 1925 
Baltimore & Polomac—1st M (tunnel) gold,s. f. 1 p. ec. 149) 1871 1,000 62g. \J. & ‘J. London or Baltimore. July 1, 1911 
1st mort., road, gold, coupon, s. f. 1 per cent ..... 1871 | 1,000 6g. |A. & O.| Baltimore. April 1, aeih 
2d mortgage. ine ome, road and tunnel, reg....... 92 | 1875 | 1,000 6 J. & J.) do Jan. 1, 19 
Beech Creek Olearfield & 8. W.—Stock...... ........ g2|.... 50 co ‘ogy IRF ae ir EY 5 <a 
eee = Dorado- 1a tint. guar. St.L. A.& T.H.) 52 | 1880 WR 7 J. & J.N.Y.S8t.L.A.&T. H. RR. July, 1, 1910 
i id wel ang neni ane aiden Lak 52 | L880 iia 6 F. & A.) do do ug. 1, 1920 
Bellevilted ‘South. Ill.—1st M. (int. & s. f. guar.) chats 56 | 1866 1,000 8 A. & O.\N.Y.St. L.A. &T. H. RR.) Oct. 1, 1896 
Betle Gap. —1st Mortgage . ........ 22.2 cccecccccece cee --- | 1873 apap 7 J. & J.|Phil,Cassatt.Town.&Co.| July 1, 1893 
BERNER BING MOOD 6 onc ccc ccc ccccccsccnseces i 1875 eee 6 F. & A.| do Aug. 1, 1905 
Consol. mort. (for $550,000) ..............--...---. cece | 1883 os 6 SE Gy Sa ee April 1, 1911 
Belvidere Del.—1st mort. due 1877, extended, guar.| “64 | 1877] 1,000 eo na Dep Philadeiphia, Pa. RR. 1902 
3d mortgage bonds of 1857 See ec ae 64 | 1857 500 6 F. & A.’ do do 1887 
et cc ncdacedeasedecdpdecenes 67 | 1876); 1,000 7 J. & J.'Treasurer, Trenton,N.J.| Jan. 1, 1916 
Flemington R 4g a RRR penta 12 | 1876 1,000 6 iJ. & J. do do Jan. 1, 1916 
Benningion & Rutland—1st BEOTERARD. << <cccctcccees 59 | 1877; 1,000 7 M. & N.' N.Y., Union Trust Co. ; Nov. 1, 1897 
PE tniGar ntcccetebcacasdcasgeedebectce tS eee 100 1% | Q.—J. [Stockbridge, Treasurer.| July 1, 1885 
Snowshoe to Sugar Camp, 2612 miles; total operated, 80 miles. Opened The tonnage of through merchandise East and West was as follows in 


December 7, 1864, and leased to Pennsy lvania Railroad Company tor 99 
years. The branch is the property of the lessors. Rental, 40 per cent 
= oss earnings, and in 1884 was $204,283; paid interest, $23, 487, and 
dends (10 per cent), $85,005. In Feb., 1885, 5 > pes cent paid. Stock 
$935,000 (par $50), and dividends are paid according to earnings. 


a i & Ohio—(See Map).—LINnE OF ROAD—The B.& O. system 
embraces roads in Md., Va., Penn., ‘ex Ina. and Ill., which are clearly 
shown in the accompanying ma By means of the Marietta & Cin- 
cinnati, via Parkersburg, the roa ‘has a direct route to Cincinnati. 
The B. & O. mileage is: Balt. to Wheeling Gaain) 379 miles; Branches— 
To Locust Point 5, Camden cut-off 1, Junction to Frederick City 3, Point 
of Rocks to Washington 43, Curtis Bay Branch. 5 miles, Washington, Pa., 
to Pittsburg, Pa. (narrow guage), 38 miles, Bridges 3; total owned, 478; 
branches leased— ~—Hyattsv ille to Shepherd, Md., 13, Winchester to 
Harper’s Ferry 32, Winchester to Strasburg 19, Strasburg to Harri- 
sonburg 50; total branches leased, 114; total B. &O.main and branches 
553: leased, controlled and operated—Relay House to Washington 31, 
Grafton to ’Parkersb ’g, W.Va., 104, Wheeling to Washington, Pa., 32, 
Pi ne ,Md., 150, Berlin Branch RR 9, Mineral Point 
to Johnstown 46, Weavert’n tu Hagerstown, Md., 24, Harrisonburg to 
Staunton 26, Broadford to Mt. Pleasant, Pa., 10, Connellsville to Union- 
town, Pa., 14, Bellaire to Columbus, O., 137, Sandusky to Newark, O., 
116, Pittsbur burg 80, RR., 53, Newark, O., to Shawnee, O., 44, Chicago J une- 
tion, inois Junction, Ii., 263 ; total leased, &e., 1,059; total 
operated, 1 .650 miles. The B. & O. Phila. Branch, connecting with the 
Balt. & Phila. RR., makes a line from Balt. to Phila., and thence via the 
Schuylkill Val. & East side RR. to a connection with the Phila. & Read. 
lines to Bound Brook, N. J. Thence theproposed route to Staten Island, 
as noted in CHRONICLE, VY. 41, p. 611. 


ORGANIZATION, LEASES, &C.—The corporation was chartered in Mary- 
land Feb. 28, 1827, and in Virginia March 8, 1827. First section opened 
May 24, 1830. The company was on tay by loans from the City of 
Baltimore. The relations with the auxiliary branches and leased roads 
are complex, but the B. & O. virtually owns nearly all of these east of 
the Ohio River, and the total charges for rentals and guarantees are 
moderate. In 1884 the yy and bonds of allied companies held were 
$21,786,000 (of which $7,711,000 were held by trustees). The company 
has been exceptional in not inereasing its own stock or bonds for new 
Ss acquired, and had a surplus to credit of income account 

pt. 30, 1885, of $47,814,615. Fiscal year ends Sept. 30. 

STOCKS AND BoNDS—The at pay carries 6 per cent dividends only. 
The common stock has paid—in 1877, 8 per cent; in 1878, 8 in stock; in 
1879, 4 stock and 4 cash; 1880, 9; 1881, 10; 1882, 10; 1883, 10 ; 1884, 
10; 1885,10. The range in prices of common stock in Baltimore in 
Les was 183@210; in 1882, 190@202; in 1883, 1924%2@205; in 1884, 

1672199; in 1885 to Dee. 18, 16612@185. 

The Baltimore & Ohio direct bonds of 1879 on Parkersburg 
Branch are secured by deposit of mortgage on that road. The sterling 
mortgage of 1883 is made to William F. Burns, John Gregg and T. Har- 
rison Garrett, trustees, and secured also by pledge of £1,000,000 1st 
mort. bonds of the Balt. & Phila. RR. (Md. State line to Phila.) The 
bonds of 1877, due 1927, are secured by the mortgage bonds of the B. 
O. & Chic. roads de posited as collateral. The B. & O. Sends of 1885 are 
secured by $10,000,000 2d consol. bonds of Pittsburg & Connellsville 
RR., deposited with Union Trust Uo. of N. Y. as trustee. The bonds of 
the Schuylkill Val. & East Side RR. ($4,500,000) are to be | i Ammmmence 
by B. & O., as that road forms part of the route Phila. to N 

OPERATIONS, FINANCES, &C.—The fiscal year ends with ‘Sept. 30, and 
for 1884-85 an abstract of the report was given in the CHRONICLE, Vol. 
41, p. 583. The full reportin pamphlet form, with income account and 
Daiance sheet, is not issued till some months after the close of fiscal year. 
The income account for the year previous, ending Sept. 30, 1884, was: 








Net earnings from transportation. ............ ......2...---6-- $5,237,741 
Receipts from other sourees— 
Dividend of 10 p. c. for year on Wash. Br. stock.. - $102, +4 
House rents received during tiscal vear............. 20, 
Increment from sinking fund, W. C. & P. L. RR.... 5/865— _129,344 
i Ps cecindsonginedescducenssenuscenesibetoands $5,367,086 
Payments— 
ne mr Oi OOM. . casccocedad becebgnsesessecrs $1,478,385 
EEE SENNO, Jado oc casccccecodsses $3,692,621 
Less cash rec’ pts & net earn’gs of B. 
O.&C.RR.and L.Erie and C.O.divs... 2,018,328—1,674,292 
ay RE IS IE AI eae ny aa AE 4,028 
Rental of Winchester & Potomac RR. $27,000 
Do Winchester & Strasburg RR 5,229 
Do  S8trasburge & Harrisonb.RR. 89,250 
Do W.City & Pt. Lookout RR.. 36, '000 157,479 
Straitsville Division, loss .......... ccccececccecs:s 32,782 
Central Ohio Division loss. .............cccceesceee 49,802—3,426,770 





Balance, credited to profit and loss....................-... $1,940,316 
at abstract of the last annual report given in the CHRONICLE, Vol. 

. 583, contains the following remarks 
r t is shown by the report of the General Manager that the tonnage of 
through merchandise east and west has been 2,338,147 tons, whilst in 
the preceding year it was 2,275,252 tons. 766,163 barrels of flour and 
13,048,258 bushels of grain were brought to Baltimore during the fiscal 
year, being an increase of 48,905 barrels of flour and an increase of 


1,495,206 Sasihels of grain as compared with the preceding year.” 





each of the past ten years: 1874, 752,256; 1875, 872,101; 1876, 1,093, 
393 ; 1877, M 047,645; 1378; 1, i49, 499; 1879, 1,425, 629: 1880, 1, '980, 
397; "1881, "2, 014, 110; 1882. 2,043, 227; 138383, 2,108, 325; in 1883-4 

2,27 5, 252; ‘in 1885, 2, 338, 147 ton 
The gross and net earnings of the main stem and its branches and of the 
other divisions, for the last fiscal year, as compared with 1882-83. were: 
Earnings, 1883-84.-— —-Earnings, 1884-85.-~ 






































Gross. Net. Gross. et. 
Main stem, etc........-. ‘ee 3,958 $5,237,742 $9,733,252 $3,969,900 
Washington Branch... 335,944 180,331 15, 194,771 
Parkersburg Branch. . 643,164 141,753 547,757 48,848 
Central Ohio Division. 1,169,773 376,638 1,060,166 295,856 
Lake Erie Division .. 1,016,508 261,700 817,785 119,918 
Chicago Division... .... 2,046,880 °488,988 1!,721,61 61,602 
Pittsburg Division..... 294,827 1,043,132 1,999,960 773,419 
Pittebure Southern.. 112,125 16,668 ' “s 
New’k Somerset & St’le 168, 532 757 118,430 def. 29,102 
lh eal $19 19,436,607 $37,760,300 $16,616,642 $5,643,057 


Tota 
The working expenses of the whole system were 66°03 per cent of gross 






































revenue in 1884-5, against 60°07 per cent the preceding year. Results 
on all lines in five years have been : 

ears. ross Earnings syne ting Expenses. Net Eart 
1880-81........ $18,463,877 11,390,479=61°'69 p. c. $7, 073. 398 
1881-82........ 18,383,875 10, 929, 213=59°44 “ 7,45 
1882-83........ 19,739,837 1l 034, 014=55'°89 ‘ 8.705, 393 
1883-84........ 19, 436,607 1l, 676, '307=60°07 “ 7.760, 300 
1884-83........ 16 ‘616. 642 10, 973,585=66°03 * 5,643,057 
—(V. 39, p. 209, 568, 579. 681, 682, 732; V. 40, p. 181, 453, 541, 763 ; 


V. 41, p. 306, 555, 573, 583, 611, 653.) 


Baltimore & Potomac.—Owns from Baltimore. Md., to South 
End Long Bridge, Va., 43 miles; and from Bowie to Pope’s Creek, 49 
miles ; total, 92 miles—including tunnel in City of Baltimore. The road 
is controlled by the Pennsylvania Railroad Co., and first mortgage bonds 

uaranteed by Pennsylvania and Northern Central. Capital stock, 
3, 553,250. In 1884 gross ig WE $1,224,572; profit. $58,527. For 
ten months of 1885 from Jan. 1, net earnings were $445,033, against 
$337,334 in 1884. Income ote Mag held by Penn. RR. Co. 

Beech Creek Clearfield & 8S ig He ne Shore, Pa., to Anson- 
ville Junction, Pa., 67 miles; branches to Phillipsburg, to mines; &c., 
15 miles; total, 82 miles. This is the company in which the Messrs. 
Vanderbilt and others were interested, and which was to be sold in 1885 
to the Penn. RR. Co., as circular quoted in CHRONICLE, V. 41, 
103, by the terms of which the Penn. RR. offered to purchase 60 per 
cent of the stock and guarantee 4 per cent per annum on bonds to be 
issued not exceeding a total of $5,000,000. There is no funded debt 
out, but $1,300,000 of bills payable, secured by pledge of $4,500,000 
bonds. An assessment of stock and a reorganization is proposed, as in 
(V. 41, p. 103, 355, 556, 65 53, 720.) 

rado.—An extension of Belleville & So. Tllinois, 
from Du Quoin to El Dorado, 52 miles, and leased to St. L. Alton & Terre 
Haute. Rental 30 ~ cent of gross earnings up to $2,500 per mile, and 
15 per cent on all above that amount. Rental received for 1882, 
$22,206; for 1883, $15,678; for 1884, $15,171. Stock, $1,000,000. 

Belleville & Southern EiMmete.— Owns from Belleville, Ml., to 
Duquoin, IL., 56 miles. It was leased Oct. 1, 1866, to the St. Louis Alton & 
Terre Haute Railroad Co. Lease rental 40 per cent of gross earnings 
up to $7,000 per mile (except on coal, &c.), 30 per cent ae $7,000 -_ 
up to 14, 000 per mile, and 20 per cent on any excess of $14,000 = 
Rental for 1882, $167,990; for 1883, $167,719; for 1as4, $158, 99. io. 
terest on bonds, and sinking fund $5, 000 per year, guaranteed by lessees. 
Common stock, $430,000; pref. 8 per cent stock, $1, 275,000, non-cumu- 
lative. Dividends on preferred stock past four years ‘have been—5 in 
1885; 51g in 1884; 6% in 1883; 549 in 1882: 44g in 1881. 

Bells Gap.—Bellwood, Pa., to Irvona, Pa., 25 miles. Gross earnings 
in 1883-4. $133,944; net, #68, 729; interest paid, $37,022; cividends, 
$85,500; miscellaneous, $11, v00; de ‘ficit, $57,309. Jan., 1883, scri 
dividend of 15 per cent was declared on stock ($350, 000). Of the consol. 
mortgage $350,000 is reserved to retire prior issues. Stock was in- 
creased in 1883 to $550,000. Chas. F. Berwind, Pres., Philadelphia. 

Belvidere Delaware.—Owns from Trenton, N. J. . to Manunka 
Chunk, N. J., 67 miles; Millham Cut-off, 1 mile, Flemington RR., 12 
miles; total operated, 80 miles. Leased to United ¢ Jompanies, and trans- 
ferred to Pennsylvania RR. March 7, 1876, by which operated as their 
Belvidere Division, and net earnings paid over as rental. In Feb., 1885, 
the Flemington . Co. was merged in this. The first, second and 
third bonds are guaranteed by the United Compani.s. In 1883 net earn- 
ings were $568,259, and interest payments $263,950. In 1884, net, 
$529,409; int., $263, 543. Capital stock, $1,150, 000; par of shares, $50. 
—(V. 41, p. 215.) 

Be nnington & Rutland.—Owns from Rutland to Bennington, 
Vt., 57 miles; branch, No. Bennington to New York State Line, 2 miles; 
total, 59 miles. Chartered as West. Vermont in 1845, and consolidated 
in Harlem Extension in 1870. Since Sept. 10, 1877, the Vermont division 
(as above) operated by the reorganize Bennington & Rutland. Stock 

authorized (par i Sy $502,000 issued. In 1883 gross 

earnings $235,916; net $43,593; in 1884, gross $210,621; net, $4,724. 
erks e.—Owns from Connecticut State Line to’ West Stock- 
bridge, Mass., 22 miles. Leased in perpetuity to Housatonic Railroad 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 






































































































































DESCRIPTION. | INTEREST OR DIVIDENDS. Bonds —Princi- 
Miles | Date | Size, or Amount pal,When Due. 
For explanation of column headings, &e., see notes! of of Par Outstandin Rate per| When |Where —— and by; Stocks—Last 
on first page of tables. Road.| Bonds; Value. 8! Cent. ‘Pay able hom. Dividend. 
Boston & OPIN) cu bbaedees Sec ceccuteuseccs See | asus $100 |$20,000,000 2 | Q. —J. Boston, Oftice. Jan 2, 1886 
Plain bonds, coupon or seepen ie Ga Se Name ---- | 1872 | 1,000 5,000,000 7 FF. & A. do Feb. 1, 1892 
Liem Of 1G7D, COU. OF TOR: occ. ccccccecccccccteces ---- | 1875 | 1,000 2,000,000 6 J. & J. do July 1. 1895 
Bonds issued to State Soy PONG cn ccccsad! «ecde adiea 882 ‘one 3,858,000 5 A. & O.) do April 1, 1902 
Boston Concord & Montreal—Old pref. stock, quar. i 5 eet 100 800,000 2g M. & N.) Boston, Office. Noy. 9, 1885 
Com. and new pf. stock ae “ stock is $540, 400)} 186| .... 100 1,000,000 demas 14. ones | Cmetiiienis ion. --- 970) gaan 
Sinking fund bonds ($624,000).................... .--. | 1858 | 100 &e. 202,000 6 J. & J.) Boston, Office. 1889 
Consolidated mortgage eng (for $2,000,000)....| 160 | 1873 | 200 &¢.| 1,947,400; 6&7 (A. & O.) do do 1893 
Improvement mortgage bonds...................-. 166 | 1881 | 1,000 500,000 6 J. & J.) do do 1911 
Bost.Hoosac Tun.d West.—Debenture bonds ......... .--- | 1883 | 1,000 | 2,000,000 5 iM. & 8.) N. Y., Kountze Bros. 1913 
Boston @ Lowell—Bt0Ook. ....... .ccccccccccccvcccccces 550 | .... |100 &¢e.; 4,558,000 3 J. & J. Boston, at Office. Jan. 1, 1886 
behivdin sedetoce vsscaledvotsecsidetcordsdeeeke odee | Bee — 999,500 7 (A. & O. do do April 1, 1892 
ihe eos he ek Fo ea a a inn athe di oeute voce | 1070 ae 4 500,000 7 M. & 8.) do do 'Mareh 1, 1895 
Di aun wubidweaebier dindsweeessecescecsconaseddecwe odes § See eee 750,000 6 J. & J. do do July 1, 1896 
tbckphdeadhbecchdvecdotecns sévicssescecctenen sese | Sate sen 620,000 5 J. & J. do do | July 1. 1899 
BEDS eho cdes obasisincdtnerg $s esedscessvedeseccevcons --. | 1883 eine 250,000 41g M.& N. do do "190% 
EL chadsdubsanh Gus deek bee vodedtopeeereocetast<ees ms 1885 von 500,000 4 M. & 8: do do 5m ng 1, 1905 
RE Oe Bag WOMB ace ccccecesccces cseceeweces odie > -caak'4 os 200,000 6 A. & O. do do 97 
ES EEE LITE roe meee eee ee 226,900 6 ‘A. & O. do do Oct. 1. 1898 
A SES onde cdscccccccesdccceccenuece 206 | ... 1 7,000, 4 M. & N. Beste, at wr “a Nov. 16, 1885 
Bonds, coupon and peqeteres nnebemed weiadmme tie .--. |1873-4! 500 &e 3,500,000 7 J. & J. Jan.,1 893 & 94 
EE SP ae eee ---. | 1885 vobs 600, 4 ar aa 1905 
Boston & N. Y. 4ie-line—thack, pref. (guar anteed) et keds 100 2,933,500 2 A. & O. IN. Y., N.Y. N.H & H.Co.) Oct. 1, 1885 
BiG BROT OMOIDs 5 0 05500 ccs scccivcccccocccccccscoccece 50 | 1880 1,000 500,000 5 F. & A. do do 1905 
boston & I coun cekiucenceecsses Xue ee 100 4,000,000 4 M.&N.| Boston, at Office. Nov. 2, 1885 
Bonds to purchase branches, coupon or registered| .... | 1873 es 500,000 7 J. & J. do do July 1, 1893 
Bradford Bordell @ Kinzua—1st mortgage......... 41 | 1882 | 1,000 498,000 6 J. & D.| Last paid June, 18°84. | June 1, 1932. 
Bradford Eldred & to pe BRU xencecasncosboske 54 | 1881 | 1,000 500,000 6 J. & J.| Last paid July, 1884. | Jan. 1, 1932 
Brooklyn Elevated—1st mort.................002----- ---- | 1884 | 1,000 3,500,000 6 A. & O. ew York. Oct. 1, 1923 
2d mortgage (for $1,590, 000) Whales Wen odgetednsnes eee | 1885 seh (%) 3-5 cons ~ ee + o> Saggliaiamald 1915 
Brooklyn & AG ery ($1,100,000 is pref.) . ee wens 100 2,000, odin ae ees eR ee eo 
South Gide, lat MOrtMae .......cccccccccsces ceccse 54 | 1867 | 500 &e. 750,000 7 M. & 8.\N.Y., Corbin Bank’gCo.| Mar. 1, 1887 
New mort. ($1,000 000), guar. by L. I. RR.. gold. 85 | 1881 1,000 250,000 62.iM.& 8 do do Mar. 1, 1911 











Company at 7 per ct. on capital stock, $600,000. Lessors pay taxes, &c., 
and for this reason the quarterly dividend due in Oct. is usually omitted, 


Boston & renee e—Owns from Boston, Mass., to Albany, N. Y., 
201 miles; numerous branches, 99 miles; leased lines, 84 miles ; total 
perated, 384 miles. The Boston & Albany was formed (Dec., 1867) 
y the consolidation of the Boston & Worcester and the Western rail- 
ads. The five per cent bonds of 1882 were issued to the State of 
assachusetts in exchange for 24,115 shares of B. & A. stock held by 
the State, and in September, 1883, out of this stock a stock s. a > 
10 per cent was e to stockholders. Last annual report in V. 





wo S 











p. 494. eae 2. four years were as follows 

assenger Frei rn —_ Gross Net Div. 
Years. Miles. Mileage. M Receipts. * p. ct. 
1881-2.. 369 151,255,032 374, 317, 7338 $7,790,372 - 
1882-3.. 369 157,255,971 373,53 4 err » 
1883-4.. 384 167. ‘402, 441 374,317 713 
1884-5..3814 167,097, "784 398,862, 58 7 637, 982 8 


* Net receipts include income from rents, &c. 
—(V.39, p. 182, 493, 241; V. 40, p. 570; V. 4], p. 190, 494, 611.) 

Boston Cousens & Montreal.—Owns from bas - ga N. H., 
Woodsville, N. H., 93 miles; branches—Woodsville, H., to Givales 
Junction, 53 ‘miles ; Wing Road to Mt. oe tng 20 miles; ; leased 
Plymouth to No. Woodstock, 21 miles; total operated, 186 miles. 

n June, 1884, leased to Boston & Lowell. See V. 38, p. 705. 

Of the sink. fund bonds due in 1889, there are outstanding in the hands 

of other parties, $202, , on which interest is paid; the trustees age 
,000 and the ¢ orpor ation holding $116,000 on which no int. is paid. 

Fiscal year ends March 31. 

















Income account has been as follows: 

Receipis— 1882-3. 1883-4. 1884-5. 
i nnd cis seieeibddaboame 222,544 $264,556 *$261,360 
eee DOOGIOE. ccc ccvvcccccescceses 20,494 28,783 8,388 

id padeabbseedicnmbanes $213,038 $293,339 $272,748 

Disbursements— 

TL. ie sins Gdeesdees ¥ewendsogee $207,163 215, 939 $220,936 
Dividends on preferred stock..... 39,285 43,527 56,544 
Pemigewassett dividends.........  «— ........ 30, G54 30,084 

EE cs cdcanabbnmieweorent tes $246,748 $289,120 $307,564 
I hc Leecenunnebenabeses Def.$3,710 Sur. $4,2 19 Det.$34,816 


* $250,000 of this is rental received from B. & L. RR. for 10 months. 
-—(V. 40, p. 651.) 

Boston Hoosac Tunnel & Western.—Owns from one A 

setts State Line to Rotterdam (junction of N. Y. West Sh. & Buff.RR.), N 

, 55 miles, and leases branches to Saratoga and to Schuylerville, N. Y., 
26 miles; total, 80 miles. The road connects with the line running 
through the Hoosac Tunnel. In March, 1833, all property ana rights 
west of Hoffman’s Ferry (10 miles west of Se henectady) were reported 
as sold to the N. Y. W. Sh. & Buff. for $400,000 cash and $700,000 stock 
ofthe N. Y. W. 8S. & B. 

The work of construction was done under contract by the Continental 
Construction & Bearer ement Co. (120 Broadway. New York), and a cir- 
cular dated Aug. 4, 1883, issued by,that company, after referring to the 
hew contract for ‘completing the road, gave the following: The Con- 
struction Company become possessed of $2,000,000 debenture bonds of 
said Boston Hoosac Tunnel & Western Railway Co. and $6,000,000 stock 
as represented by trustees’ certificates. It is also proposed to exchange 
the stock of this company upon which 85 per cent has been paid for full 

aid certificates of such stock upon the basis of 85 shares full paid stock 

or 100 shares upon which 85 per cent, has been paid. This exchange is 
not ———— The Construction Co. offers for sale to its stockholders 
who have paid up 85 per cent, the $2,000,000 5 per cent debenture bonds 
of the Boston Hoosac Tunnel & Western Railway Co. and $4,000,0V0 
stock represented by certificates of trustees; and the terms of sale are 
as follows: Each stockholder of record on August 10 is entitled to sub- 
scribe upon every 50 shares held, to a block consisting of $1,000 5 per 
cent debenture bond and $2,000 stock, at a fixed price of $650 for such 
block. The debenture bonds are redeemable at will prior to maturit 
and may be converted into mortgage bonds if any are ereafter issued. 
Stock outstanding Sept. 30, 188 ,000, 

In Sept., 1884, some negotiations with the Tro ~& & Boston road took 
place in regard to traftic which were not made public. The diree- 
cers of the company 1885-86 are as follows: Daniel B. 

H. Hollister, A. T. Smith, Rudolph Keppler, Augustus 
Kountze, David James King, Cyrus J. Lawrence, Robert B. Minturn, 
Henry L. Morrill, Robert M. Morse, Jr., James O. Sheldon, Francis Sith 
Chas. F. Tag; Ofticers—Augustus Kountze, President; John P. Kennedy. 
Vice-President. For year ending Sept. 30, 1884, gross earnings were 
$461.970; net, $25,831. 

For y ear ending June 30, 1885, gross earnings were $510,235 ; 
$28,204, «V. 40, p. 241, 588, 716; V. 41, p. 215, 216, 272, 586. y 


Boston & Lowell.—Owns from Boston to Lowell, 27 m.; branches - 
Salem & Lowell, 17 miles; Lowell & Lawrence, 12 tiles; others, 19 
miles ; Middlesex Cent. and branch,12 miles; leased—Nashua & Lowell, 

miles ; Stony Brook RR., 13 miles ; Wilton RR., 15 miles; Peter 
borough Railroad, 10 miles; Manchester & Keene RR., 29 miles ; ‘Nashua 
Acton & Bost. RR.. 21 miles; total leasea, i115 miles ; total operated, 190 
miles. Alsooperates B. Con. & Mon.,. 186 miles, and ‘No. of N. Hamp., 83 


deticit, 





— 





miles. The Lowell & Lawrence and Salem & Lowell railroads were pur- 
chased and consolidated in 1879, and the Middlesex Central in 1883, 
the Boston & Lowell assuming thei: bonds. 

In June, 1884, a lease of the North. of New Hamp. . the Bost. Con. 
& Moutreal railroads was voted on the terms stated in V. 38, p. 705, and 
eontro! of those roads was then assumed; but suits were commenced by 
soue of the stockholders to have the leases annulled. In Jan., 1885, 
pamane of an interest in Manch. & Keene RR. was voted and $500, 006 

onds authorized for the purpose. The company had notes outstanding 
Sept. 30 amounting — an ngs,ete , have been as follows: 

et 



































Payments-—— 

Years. Miles. ae Receipts. ~ Rentals. Int. saaee eves .C 
1831-82...140 $2,085, 322 «$675,345 $154,808  $345,1 tia 
1882-83...140 2.128.761 735,302 128,613 358509 
1833 84.7: a 2,864,127 941, 463 323,406 403,490 53s 
1884-85... .. 4,037,430 1,250, 801 ee 
meh g 39, p. 71, 202, 732; V. 40, p. 60, 453; v. 41, p. 160, 355, 584, 

53.) 


Boston & Maine.—Owns from Boston, Mass., to Pcrtiand, 
Me., 115 miles; branches, 11 miles; leased—Beoston to New Hamp. State 
line 41 miles; N. Hamp. State line ‘to Maine State line 16 miles; Maine 
State line to Portland 51 miles; Conway Junction to North Conway 73 
miles; numerous short branches, 187 miles; total operated, including 
Eastern, 489 miles, less 3 miles leased. In March, 1883, voted to lease 
the Eastern RR. of Massa chusetts, but after litigation the lease was held 
to be invalid and a new one was made in December, 1884, on the basis 
stated under title of the ‘ Eastern” in this SUPPLEMENT. In Dee., 1885,° 
leases of the Worcester Nashu i & Rochester ard the Portlind & Roches - 
ter railroads for 50 years from Jan. 1, 1836, were confirmed by vote of 
stockholders. The vear ends Sept. 30. The last annual report was in 
V. 41, p. 652, and the earnings and expenses for two years of the com 
bined properties were as follows: 








Operations— 1883-84. 1884-85. 
Passenger mileage... ...-.-22-e2--e ee ee 198,084,721 203,321,021 
Freight (tons) mileage............. - 122 ‘597,198 114, 506, O44 

Earnings — 

i Ee a RE ERE $3,550,676 $3,544,302 
a EN TALE EE IIT ERT 2,489,003 2,435,401 
Mail, express, &¢........ PA as oe 248,749 252,393 

Total gross earnings..............+-. $6,288,419 $6,232,096 

Total operating expenses .........-. 4,196.990 - 4,161,006 
ee Cis 5. cn cn ncindnn sw ene iamkvaeeee $2, pov on &2,071,090: 
Per cent of Yat ati ng eur: to earnings. 66°76 
—(V. 40, p. 27, 213; 41, p. 527, 556, 584, 652, 688.) 


Boston & New York Air Line.—Owns from New Haven, Conn., 
to Willimantic, Conn., 50 miles; leased, Turnerville to Colchester, 4 
miles ; total operated, 54 miles. Formerly the New Haven Middletown 
& Willimantic. A lease was made in Oct., 1882, to the N. Y.N.H.& Hartf. 
RR. for ¥Y years at 4 per cent dividends’ per ap on the pref. stock and 
interest on the bonds; the common stock is $834,900. 

Boston & Providence.—Owns from Boston, Mass., to Providence, 
R. I., 44 miles; branches,20 miles; leased, Attleborough to North Attle- 
borough. 4 miles; total operated, 68 miles. The company have valuable 
me ry properties in Boston. Notes outstanding September, 1885, were 

0,000. Annual reportin VY. 41, 5 5. 


Net Traffic Divi- 

Years. * Earnings Earnings. dends. 
tices cobbnansioadameneene 1,669,13 345,579 8 
ial ie a te TEE lle 3 1,727,147 352,153 8 
inci ini ns eentin teen Aeiaibtecee 1,677,066 381,326 8 





—(V. 39, p. 552, 580; V. 41, p. 555.) 
Bradford Bordell & Kinzua—(3-foot gauge)—Mileage from 

Bradford, Pa., to Simpson, Pa., 15 miles; Kinzua Junction to Rew City, 

2 miles; Rew City to Eldred, 12 miles; Simpson to Smethport, 10 miles ; 

total, 39 miles. Stock is $500, 000, par of shares, $100. In Nov., 1885, 

bondholders were asked to subscribe 5 per cent on their noua to resume 
ayments. Gross earnings in 1884, $69,933; net, ~ John J. 
‘arter, Titusville, Pa., Pres’t.—(V. 40, p. 569; V. 41, p. 653) 


Bradford Eldred & Cuba.—Owns from Eldred, Pa., to Bolivar 
aud Wellsville, N. Y., and branch to Richburg, and Cuba to Little 
Hm or oe oo miles. Stock, $480,009. There are also 2d mortgage bonds 
for $60,000, 6s, which were due June 1, 1835. Foreclosure suit begun 
in Febsaney, 1885. Gross earnings in 1882- 83, $91,527; net, $14,497; 
gross in 1883-84. $96,495; deficit, $7,602. R. G. Taylor, President. 
—(V. 40, p. 213; V. 41, p. 472.) 

Brooklyn Elevated.—Line of read from Brooklyn Bridge via 
Broadway, &¢c., to East New York. This is the Brooklyn Elevated 
Railroad organize 1 Oct., 1884, as successor to the Brooklyn Elevated 
ypety sold in foreclosure May 12, 1884. The authorized capital is 
$5,000,000; the second mortgage bears 3 per cent interest till 1583 and 
Do per cent thereafter. In Dec., 1835 the company advertisea to take 
up the certificates ae Central Trust Co. and issue the new certifi- 
eates. (V.41, p. 101.) 

Brooklyn & Montauk.—Brooklyn to Eastport, L. I., 71 miles ; 
branches to Fresh Pond Junction, 2 miles; to Rockawa ,9 miles; 
total, 82 miles. This was first the South Side Railroad | of Long 
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[Vo. XLI, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ESCRIPTI INTERES ENDS Bonds—Prinei 
4 1 - oe &e., tes| of | of | Par | Amount |Rate ~~ < ea = omeery ‘alan 
For explanation of column . see 10 0 rH) ar per n ayable, and by 
J on fret page af Callies. Road.| Bonds| Value. | OUtstanding! “Cent. |Payable| Whom. Dividend. 
é& Western—l1st mortg. (for $3,500,000).| 171 | 1883 eee 6 J. & J. None ever paid. Jan. 1, 1913 
ie Pitis.—Geun. M.,(inel. ‘10,000 ac. pacoen es ‘aalse 1,000 7 J. & J.|N. Y. L. Erie & W. RR.| Jan. 1, 1896 
Bu oe New York & Brie—Stock............-.00--+- B48 | code 100 349 J. & D.| N. Y. L. Erie & W.RR.| Dec. 1, 1885 
merenee eeeeibhnenmdideseaspsecdse doudle ---| 140 | 1876; 1,000 J. & D. do do Dec. 1, 1916 
é Phiiadelphia—Swck, common..... Dae | sews 50 segs VT" ae ee oe 
bupiig'N. 3 Sel aan nvaknntneuarde Le 86 eee 50 11g | Q.—M. |Phila.or N.Y.,Co.’sOffice| Dec. 26, 1883 
lst seokeemen. ea ngltdbiabdcithie dibmendsinanidienes 121 | 1871 | 500 &e. 6g. J. & J. ——. due J’ y pd. -in Oct.; July 1, 1896 
II MEE... cncignenocccotiebsoode cone coeese 121 | 1878 | 500 &c. 7 g- | Q.—M.| Last paid, Sept., ’85. | Dec. 1, 1908 
Consol, lst mortgage, my : sdnanthd-edeseaubedeesin 205 | 1881 | 1,000 6g. J. & J.\49 paid in cash Jan., ’25) July 1, 1922 
Trust mort., gol (secured b collaterals) .... .... ---- | 1882 | 1,000 6 g. |M. & N./19 paid in cash Nov., ’84 ay,1, 1 
General mortzage (for oes. 300 see All. | 1884) 1,000 6 g. |M. & 8./19 paid in cash Mar., ’85| Mch. 1. 1924 
Buff. Pitts. & W., a for $7,500,000 coup.)....| 274 | 1881 | 1,000 6 g. |A. & O.|19 paid in cash Apr., ’85} Aprill, 1922 
do ort. ( és Eat) .ccecteoue 50 | 1865 1,000 7 BF. & A.|Aug.coup.pd.by Ph. & E.| Feb. 1, 1896 
do ist M. (Oil Cr. . renew’d, ’82.. 38 | 1862; 1,000 6 A. & O.| Oct. coup. paid in bec, Apr. 1, 1912 
do ist mort. (Un. & ong Sy RR.).... 25 | 1870 | 500 &e. 7 J. & J.\49 paid in cash Jan.,’85| July 2, 1890 
do Consol. mort. (Pitts. T. & B.)....| 120 | 1876 | 100 &c. 7 F. & A.|% paid in cash Feb.,’85| Feb. 1, 1896 
Buffalo kKochester & Piltsburg.—1st mortgage sevces 108 | 1881 | 1,000 6 F. & A.| N. Y., Union Trust Go. | Feb. 1, 1921 
Consol. anemia sieuadbdnendcnttdgbicanetddnnnkinihe 258 | 1882 1,000 6 J. & D. “— do Dec. 1, 1922 
PD PID. concdbosesoes cousees coccves* nese .--. | 1881 | 1,000 6 ones do do 1921 
Equipment bonds (car trust) in 3 series ........... .--. | Var’s; 1,000 7 Various, N. Y., Uvion Trust Co. Various. 
Buffaio é Southwestern.—Stock (one-half of it pref.) C—O. aalien 2 a Mae ee ee Apr. 1, 1885 
lst mortgage bonds, gold .................20.--0--- 67 | 1877) 1,000 6g. J. & D.' N. Y. L. Erie & W. RR. July 1, 1908 
Burlangion OC. Rapids dé Northern—Stock...........- 713 100 ae ee ee ee én 
DE IEED cnnccaccasséonccccscstbescooogedveseoss 369 | 1876 | 100 &c. 5 J. &D.\N. Y., Central Trust Co.} June 1. 1906 
Iowa om Western, lst mortgage, gold, guar.. 73 | 1879, 1,000 72. \M. & S. do do Sept. 1, 1909 
Ced. Rap. I F.& N.W., lst M., g., guar. red. aft.90| 55 1880 1,C00 6g. A. & O. do do Oct. 1, 1920 
rt) 1st M. EE MIE Liivecccecseocs 177 | 1881 | 1,000 5g. A. & O. do do Oct. 1. 1921 
Consol. 1st mort. & collat. trust, gold, coup. & reg. All | 1884 |1,000&¢) 5 g. A. & O. do do April 1, 1934 
California Pacific—1st mortgage, goid..........-.... 114 | 1867; 1,000 7g. '\J. & J.\|N.Y.,Eugene Kelly & Co} Jan. 1, 1887 
2d mortgage, eudorsed by Central P Pasitic........ 114 | 1871 | 1,000 6 g- J. & J.|N. Y., Nat’l Park Bank.| Jan. 1, 1891 
3d mort., guar. by C. P. ($1,000,000 are 3 p. c.) 114 | 1875 500 3 & J. & J.\N. Y., Cent. Pacific RR.| July, 1905 
California S uth—Old ist ML (to be income > bonds). 132 | 1882 1,000 6 J. & J.) Last paid Jan., 1883. | Jan 1, 1922 
New mortgage ($10,000 per mile). ................ ey gprs ee RS eae ee TE EE See 


























Island, which was foreclosed Sept. 16, 1874, and reorganized as the 
Southern of Long Island. On June 3, 1879, the property was again sold 
in foreclosure of the second mortgage, and this company organized. 
The preferred stock has a preference of 7 per cent, not cuinulative. It 
is leased to the Long Island Railroad for 50 years at 25 per cent of the 
net earnings of the whole Long Island RR. system, including its leased 
lines. No rental bast been reported as paid, ani no public reports are 
issued. The new mortgage tur $1,000,000 was to take up the > and 
balance issued jor extension to Moriches; it is guaranteed by L. I. RR. 
as to interest on $750,00u, and both prince val and interest - the $250,- 
000. A. Corbin, President, Daniel cretary, New York City. 


Brunswick & Western.—From Brunswick to Albany, 171 miles, 
and 83 miles projected to Columbus, Ga. This was formerly the Bruns- 
wick & Albany, and the ~~ company has $3,500,000 pref. stock, 
and $1,500,000 common. Mr. Fred. Wolite in New York and a syndi- 
catein Frankfort were a > Seatre ily interested. Gross earnin.s in 18384, 
$308,098 ; net, $19,764. In 1883, gross, $338,824; net, $107,974. J. 
D. Davis, ‘Preside ‘ut, Lieu Ga. (V. 39, p. 233; y. 41, p. 419) 


Buffalo Bradford & Pittsburg.—Owns from Carrollton, N. Y. 
to Gilesville, Pa., 26 miles. Completed in 1866, and leased to New 
York Lake Erie & Western for 499 ‘years. Rental, 7 per cent on out- 
standing bonds, $40,600 a year. Capital stock, $2,286,400. 


em New York & Erie.—Owns from Buffalo, N. Y., to Cor- 
ning, N. Y.,142 miles. Leased in 1863 to the New York & Erie for 
400 years, , and now operated by the N. Y. Lake Erie & West. Co. Rental, 
$23 ,100—Vi iz., 7 per cent on stock and bonds and $5,000 for organiza- 
tion expense 8s. Dividends and interest paid directly by the lessees. 


Buffalo New York & Philadelphia.—A consolidation ip 
February, 1583, of the buffalo N. Y. & Piniadelphia, the Butfalo Pitts- 
burg & West.. Oil City & Chieago and Olean & Salamanaca, Mileage as 
follows: Buftalo Division— Buffalo, N. Y., to Emporium, Pa., 121 miles, 
Larabees, Pu., to Clermon*, Pa., 22; Pittsburg Division—Buffalo, is Bap 
to Oil City, Pa., 13:; Titusville, Pa., to rioneer. Pa., 9; Mayville, N. Y., 
to Chautauqua, N. Y.. 319; Oil City to New Castle, Pa., 182; Roche ster 
Division— Rochester, N. Y., to Hinsdale, N. Y., 99; Tryonville to Union 
City, 16 miles; Olean, N. Y., to Bradford, Pa., 26; Bradford, Pa., 
Kinzua, Pa., 23 ; Eldred to Tar ort, 18 miles; Gene-see Valley Ter. RR., 
2 miles; total operated, 663 miles, of which 40 mil. ‘8 are leased. The 
Swain’s Br., owned by B. N. Y. & P., is le ane to L. & I 

The consol. mort. is for $11 OO0U, 000, of which $4, 600. 000 is reserved 
for prior liens, and it covers 205 miles of new road and the old 121 miles, 
and 16,000 acres of coal lands owned by the Buffalo Coal Co. The trust 
bonds due in 1923 are secured by $500,000 first mort. bonds of the 
Genessee Valley Terminal Co., $700,000 of the first mort. bonds of the 
Olean & Salamanca RR., $1,600,000 tirst mort. bonds of the Oil City & 
Chicago RR. and $300,000 mort. bonds of the No. West. Coal & [ron Co. 

In 184 the earnings proved insutticient to meet interest, and a propo- 
sition to bondholders was made, substantially as follows, viz.: Tuat, 
beginning with coupens —e. 1, 1884, the holders of each class of 
bonds junior tothe B.N. Y. & r. Dds take for the coupons maturing 
at stated periods, for Silty full years, three per cent in cash and the 
balance in non-intcrest-bearing scrip, convertible into six per cent in- 
come bonds. This was not fully accepted, and a receiver was subse- 
quently appointed and foreclosure suits were begun. 

The annual .o¥ for the year ending Sept. 30, 84, was in the CHRON- 
ICLE, V. 40, P.: und contained the arty | income account. Gross 
earnings, Deiat 74; net earnings, $526,933; rentals and interest, 
$42,300; total net income, wet “interest on Mebt, $1,406,686; 
balance deticiency, $337,453. (V » p. 59, 213, 303, 305, 393, 
624, 684, 715; V. 41, p. 132, 189, : 215. "419, 438, 472, 496, 558, 653.) 


Buffalo Rochester & Pittsburg.—Owns from Rochester, N. Y., 
southward to Punxutawney in Pa., 204 miles (except 36 miles of this 
leased); and Bulfalo Branch from "Ashford June. to Buffalo, 44 miles; 
total, 248 miles. Leased, 46 miles. Total operated, 204 niles. 

This company was formed in Oct., 1885 (though the organization in 

. . and Pa. will not be perfected till Feb., 1886), as successor of the 
Roche ster & Pittsburg, svld in foreclosure Oct. 16 and purchased by Mr. 
A. Iselin. The first direc tors were Adrian Isclin, Adrian Iselin, Jr., Wal- 
ston H. Brown, Alired Koosevelt, Frederick D. Tappen, F. O. French, 
August Richard, Frederick A. Brown, John G. Nazen, W. H. Peckham, 
of New York; Geo. W. Parsons, Tarry town; J. H. Hocart, Brooklyn; 
Alex. H. Stevens, Lawrence. See V. 41, p. 446, 496, 516. 

The preferred stock of the new company will be $6,000,000 and 
common stock, $6,000,000. 

The earnings of the R. & P. for the years ending Sept. 30 were as follows: 


; 1884-5. 188 3-4, 
EE OE ED On $1,216.679 $1,069 933 
Operat’y expenses (not incl’g taxes). (69°8 %) 849,224 (73°92 a) #790, 965 











nN 8 $367,455 ~ $27 8,968 


—V. 40, p. 29, 241, 543, 588, 626, 764; V. 41, p. 103, 273,331,421,446, 
496, 516, 557, 586, 722.) 


Buffalo & Southwestern.—Owns from Buffalo to Jamestown 
N. Y., 67 miles. Formerly the Bulffalo & Jamestown; reorganized 
in 1877, after foreclosure. In July, 1880, leased to New York Lake 
Erie & Western for 99 years—at 35 per cent of gross earnings, but 





interest on bonds guaranteed. Rentalin 1884-85, $101,824. In January 
1885, the lessee made default in payment under the lease, and suit was 
brought. but settlement was afterward reported and 2 per ‘cent dividend, 
declared. (V. 40, p. 60.) 


Burlington Cedar Rapids & Northern.—On Jan. 1,'85, oper- 

ated from Kurungton, Iowa to Albert Lea, Minn. (including 11 miles 
leased), 253 miles; branches—Linn, Ia., to Postville, Ia., 94 miles; Mus- 
catine, Ia , to Riverside, Ia., 31 miles; Vinton, Ia., to H Holland, Ia., 48 
miles; Iowa City to What Cheer and to Montezuma, 73 miles; Clinton 
Division, 81 miles; Decorah Division, 23 miles; lowa Falls Division, 
337 miles; total operated, 990 miles. The former company was organ- 
ized as the Burlington C Rapids & Minn., June30, 1864. Defaulted 
Nov. 1,1873. Property sola under forecloure June 22, 1876, and this 
company was formed by the purchasers. In May, 1885, a decision was 
obtained by the holders of old equipment and 2d mortzage bonds of 
1874, in the case of Simmons against this company, holding those bonds 
to be good against the road, and giving defendants the right to redeem 
the property on payment of amount found to be due, which is said to be 
about $1,000,000. The case was appealed. 

Bonds of the Cedar Rapids [Lowa Falls & Northwestern road are en- 
dorsed (endorsement is on the bonds); the 6 per cent bonds are redeem- 
able at 105 after Oct. 1, 1890. Of the 5 per cents $325,000 are reserved 
to retire the 6 per cents. The company guarantees the above bonds 
mentioned, and also guarantees $150,000 of Minneap. & St. Louis bonds, 
In April, 1884, for the purpose of issuing additional bonds for exten- 
sious, the bl ‘mit of authorized capital stock was raisel to %30.000,0 0, 
The consolidated bonds are dated April 1, 1884. andissued at $15 000 per 
mile to build new road, and secured by first mortgage bonds on che 
roads built, depuvsited with the trustee of this moitgage. The new 
road. built to Dec. 31, 14~<4, were the Cedar Rapids & ey 82 miles, 
$1,200,00.) bonds; Chic ago Decorah & Minnesota, 23 miles. $344,000 
bonis; and the Cedar Rapids lowa Falls & Northwestern, Minnesota and 
Dakota Division, 356 miles, $3,063,000 bonds. 

The annual report for 1884 as published in tie CHRONICLE, V. 
40, p 538, said: ** The number of miles of 101d own. «1 and leased by the 
company ‘at the be ginning of the year, including all brinches, was 
713-10 miles Total number of miies added d wing the year, 277°12; 
total number of miles operated by the company “on Dee. 3l, 1884, 
§90°56; average mileage operated during th » yei iw. 774. 

* The extensions of the several lipes w. re not compl ted in time to add 
materially to the earnings of the year. The fai ure o the crops along 
our lines In 1482 and 183 ae ET our local business. Yet the ton- 

nage carried in 1834 exceeded by 131,542 tons the amount carried in 
183. Kut this increase being entirely on through business, aud carried 
at lesser rates, failed to keep the earnings up to those of i834? 

For tn months from Jan. 1, to Oct. 31, 1885, gross earnings were 
$2.513,599; against $2,233,877; net, $765, 763, aguinst $668,192. 

For 1884 the annual report in V. 4), p. 538, gave net income, &c. 
for four years as follows: 


FISCAL RESULTS. 


Miles operated ...... 644 7 sy 7i3 990 
Harnings— $ $ $ 
Passenger ......0..-. 422,014 639'5 996 651,746 656,922 
DIET ser veceeneene 1,782,521 2,092,679 2, ‘ 7.949 2,021,175 
Mail, express, &¢ ... 54,501 | 63,497 7 9.859 105,362 
Tot. grossearnings 2,259,036 2,800,642 2.463.551 2,796,459 
Op’ng expen’s & txs a 626, 850 mn” 883.641 1 ae 8.17 __ 1.917,769 
Net earnings........ 632,1-6 917001 — 9,347 373,690 
P.c. op. ex. to earn’s. 72°01 67°25 68°7 63°5 
INCOME ACCOUNT. 
1881. 1882. 1883. 1884. 
Receipts— ¥ $ $ 
Net earnings ........ 632,185 917,001 895,378 878.690 
Other receipts...... 59,190 78,057 —- 48,596 31,103 
Total income.... .... 6Yi,376 995,053 943,974 909,793 
Disbursements— 
Interest on debt...... 424,562 484,624 516,130 573,663 
Const’n & improvem’t 198,270 71,965 385.845 
Equipment........... 280,459 368, 502 wie 84,634 
Other expenditures. . —_-:18,.583 22,396 | so, 72, wen 
Tot. disbursem’ts 916,874 947,487 939,700 U58,297 
I sos can cncceed def. 225,498 sur. 47,571 = sur. 4, (274 sur. 251.501 


—(V. 39, p. 208, 296, 348; V. 40,p. 150, 181, 183, 281, 538.) 


California Pacific.—Owns from South Vallejo, Cal., to Sacramento, 
Cal., 61 miles; branches—Adelante to Calistoga, 35 mniles ; Doer’s te 
Knight’ ~ Landing, 19 miles; total operated, L13 miles. Consolidation 
(Dec, 23, 1869) of California Pac. and Califorma Pacific Extension com- 
xanies. Leased for 29 years, from July 1, 1876, to Central Pac. Rental, 
%600,000 per annum, and three fourths of net earnin gs when in excess 
of that amount. Capital stock, $12,000,000. Extension bonds of 
$3,500,000 and incomes of $1,000,000 were in default, and the new 
bonds of 1875, guaranteed by Central Pacitie, were issued in place 
thereof. R. P. Hammond, President, San Francisco. 


California Southern.—(See map Atch. Top. & 8S. F.) From 
National City to Colton and San Bernardino, Cal., 1 2 miles, was opened 
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7 Bonds—Prinel 
DESCRIPTION. Miles Date | Size, ot ictonoe | INTEREST OR DIVIDENDS. al.When Due 
For For explanation of column headings, &c., see notes ar | Outstandin Rate Conk. When | Where = and by, Stocks—Last 
n tirst page of tables. Road. Bonds Value. s ‘Payable’ hom. | Dividend. 
Camden é Allantic—Stock ope 650 of it pref.).... i tens $50 | $1,258,050 |7 on at meiaa Camden, Co.’s Office. | Feb. 1, 1884 
lst mortgage (extended 20 £5 im 1873)..c<ccc. 78 | 1853 | 1,000 490,000 g. \J. & J.'Phila., Farm. & M. B’kK.' Jan., 1893 
2d mortgage, extended in 1 79.. ebanaceekiphcuise ben ---- | 1854; 1,000 497,000 6 A. & O. do do Oct., 1, 1904 
Consol. mortgage (thirty years) .... ........-..--. ---- | 1881 1.000 350,000 6 J. & J. do do July 1, 1911 
Oamden & Burlington Co.—lst mortgage........... 31 | 1867 | 500&c. 350,000 6 F. & A.| Phila.. Penn. RR. Co. 1897 
Oanada Southern—Stock........ .... . 200-202 -2-- ees 4041 24: 100 | 15,000,000 2 iF. & A.IN. rand Cen. Dep.| Feb. 1, 1884 
1st mort., interest guar. by N. Y. C. & Hud. Riv..| 404 | 1878 | 1,000 | 13,756,429 5 iJ. & J.j N. Y.. Union Trust Co. | Jan. 1, 1908 
Be ROTOR, CORD. OF TOE. 5 oncccc cee 2s -caccccesces 44 | 1883 1,000&c¢) 6,000,000 5 iM. & S. do do Mar. 1, 1913 
Canadian Paci vie Stock ( r.3 p. e. div. till °93).)1,730 | .... 10¥ 5.000,000 lig F. & A.| N. Y., 63 William St. | Aug. 13, 1885 
Canada Central R RR. Ist +~ mort. bonds........ cee | cece ese 1,824,333 - | esech-. sacssdsetnan cy): E>. eameken . 
Quebec Province due on Q. M. O. & O. RR rT TTT e ecas | ese soak 3,500,009) 3) rer. a Oe eee 
Land mortgage bonds, go d (redeemable at110)..| .... | 1881 | 500 &e.| 3,#88.000 5 g. A. & O.|Montreal,.N. ¥. orLondon} Oct. 1, 1931 
1st mort. debent. sterling (for $35,060,000)...... All. | 1885 £100&¢, 15.000.000 5g. J. & J.{|London, Baring B.& Co.’ July 1, 1915. 
Dominion Government loan......... ...---..------ ee fee ines 29,880,000 4 POs eee errs Ra ree 
Carolina Veniral—l1st mortgage, gold, coup. or reg.; 242 | 1881 | 1,000 1,800,0¢ 6g. J. & J. N.Y.,Farmers’L.&T. on April l, 1920+ 
2d moit., gold, income, reg., not cumulative. ..... 242 | 1881 | 1,000 1,200,000 6g. J. & J.| New York OS ce July 1, 1915 
3d wy gold, income, reg., not cumulative...... 158 | 1881 | 1.000 1,500,000 6 A. & O.; do do July 1, 1910 
Carson & Colorado—1st mortgage ES Palit PREY E 158 | 1881 |) 1,000 2,250,000 6 pS re Juiy, 1911 
SERED SD accnce chdbabocdcaduccessachas 4314 | 1883 | 1,000 510,000 6 aa .. wsascsese « .. Bae 
Oatawissa—Common stocK.......... ....-2-0-eeeee-e we EO) OS er ae a ORS OB a WE ee 
PIE GOEL, bcc ccccchecscopscencsshnctos gh SPE shes. -| 50 1,000,000 31g M. & N. Philadelphia Co.’s office! Nov. 15, 18385. 
CE GURU. cascces cewcbcccaseodentscdgeins OSE ance | 50 2,200, 31g M. & N.! Nov. 15, 1885. 
TMG BROTUGAGD 2 ccc cccccccccccccccccccccescccsocscoes voce | SOO we 230,500 ih aie Phila. Phila.& Read.Co.| Feb. 1, 1902: 
ED MR inkn ococtcctducet ofesemertenagicc —— 93 | 1870 500 €e.; 1,300, 7 (iF @& A. do do Feb. 1, 1900 
Cayuga & Susquehanna—Stock........-.---+--++---- >a 100 589,110 44g J. & J. New York, 44 Sonth st.| Jan. 1, 1886 
ar Falis @ Minn.—Be ison 1st div., extended. 14 | 1864 | 500 Ke. 40,000 7 ‘A. & O. N.Y., J. Ken. —_ & Co.|; 1886 to 1889 
Bonds on 2d division.si ig fund................ 61 | 1866 500 &¢c.; 1,377,00U 7 iJ. & J.j "do Jan. 2, 1907 
Central Branch '/nion Pac. fic—1st mort., gold . 100 | 1866 | 1,000 1,600,000 6 i'M. & N. N.Y., 195 Broadway. May 1, 1895 
Funded interest bonds (coupons held in trust). ..-- | 1879 | 1,000 630,000 7g. \M. & N.) do do May 1, 1895 
2d mortgage hg ae ig aye ow al Dicanes dsndse ve 100 |’66-7-8) 1,000 1,600,000 6 |; .... .U.8. Treas., at maturity.) 1896,’97, ’98 
Central Rk. Rk. & i, od. Dp cnundventeda ;, = 100 7,500,000 2 J. & D.| Savannah, Ga. Dec, 22,1885 
General mort. “trip: rtite” bonds, coup. .......... 620 | 1872 1,000 5,000,000 7 J. & J. N.Y.,Nat.City Bk.& Sav.! Jan. 1, 1893 
Certificates of debt (for dividend).............-..-. ---- | 1881} 100! 4,600,000 6 iJ. & J.l Savannah, Ga. 1291 





in 1882, but defaulted on first mortgage interest due July 1, 1884. In See annual re- 
October, 1834, an arrangement was made with Atchison Topeka ww Santa 
Fe RR. Co., by which old first inertgage ponds were to be exchanged for 
income bonds, and a new mortgage of $10,000 per mile put on the whole 
road, including a new section built to Waterman, on the Mojave Div- 
ision of the At. & P. , and completed about Nov., 1885. The company 
expects to issue both the incomes and new bonds about February or 
March, 18-6. (V.3,p. 3, 47, 492, 521, 550,732; V. 41, p. 241,5 6) 

Camden & Atlantic.—UOwns from Camden, N. J., to Atlantic 
City, 60 miles; Atlantic City to Longport, 7 miles; Phil. Mari. «& 
Med. RR.; Haddoutie la to Medford, 12 miles; total operated, 79 miles. 
Pref. stock, entitled to 7 per cent if earned, and to as high as paid to com. 
if more than 7. Onma‘n line ant branches in L882, — earnings w “~ 
$550,405; net, $ivo,32'; in 1883, gross, $558,871 net, $166,°00; 
1884, gross, $575,455; net, $104.39. 

Camden & Burlington County.—Owns from Camden, N. J., 
to Pemberton, N.J., 23 miles; branch, Burlington, N. J., to Mount 
Holly, 7 miles; total, 30 miles. Leased to Camden & Amboy Railroad 
Co., and now operated by the Penusy lv ania Railroad Company, lessees 
of United Railroad & Canal Company’s lines. Lease rental, $44, 415, 

ing 6 per cent on stock and bonds, and $500 for organization eXx- 

nses. Capita) stock $381,925 and funded debt $350,000, Dividends 

n January and July. 

Canada Southern,.—LIneE OF RO\AB—Main line from International 
— to Windsor, Ont., 226 m.; branch, Amherstburg to Essex Centre, 

16 miles; Fort icrie Br., "17 miles; Oil Spring s Br., 3 miles; St. Thomas, 
Ont., to Courtright, Ont., 63 miles; Erie & Niagara, 31; Sarnia Chatham & 
Erie, 7; Canada Southern Bridge & F erry, 4; Toledo Canada Southern & 
Detroit, 56, and Michigan Midland & Canada, 15; total of all lines 
op rated, 404 miles, of which 105 miles are nominally owned by proprie- 
tary companies under separate organizations. 


THE COMPANY, ALLIANCES, &¢C.—The corporation was chartered in 
Canada Feb. 22, 1868, and the main line opencd Nov. 15,1873. Default 
was made, and a reorganization forming the existing company Was 
completed jn 1878. Interest on the Ist mort. is guaranteed by the New 
York Central Railroad Co. for 20 years; but the principal is not guar- 


Gross earnings in 1884, $5,750,521; net, $1,191,891. 
port in V. 40, p. 740. 

For ten months from Jan. 1, png gross earnings were $5,824,654, 
agi ~~ Bt, 583,597 in L384; net, $2,952.382, against $775,362 in 1384. 
—(V p. 127, 208, 381, 553, 654, 681; V.40, np. 150, 181, 240, 269, 
363, 303. 941, 62k, 6 He 740, 763; V. 41, p. 22 , 101, 133, 272, 355, 391, 
445, 472, 527, 5556, 6 


Carolina + soi from Wilmington, N. C., to She by, N. C. 
242 miles. Formerly Wilmington Char & Rutherford, cuartered im 
1855. Succeeded by existing company after foreclosure May 3, 1873. 
Defaulted, and receiver placed in possession April 5, 1376. Sold in fore- 
closure May 31, L830, for $1,200,000. In 1832-83, gross earnings, 
$596,328 ; net, $168,471: in L483 SL. $555,275; net, $54,293; in 1834-5, 
eros, wd 38, 122; net, $71,721. Wilmington Bridge bonds, $315, 
at 7 per cont, are guaranteed by this company and interest pieicd. The 
stock of $1,200,000 was placed for tive vears from Nov. 1, 1872. in the 
hands of the reorganization committee, but is now all issue “d to 2d mort- 
gage bondhulders. (V. 40, p. 684; V. 41, p. 419.) 


Carson & Colorado,—(3 foot gauge.)—From Mound House Nev., to 
Maudelaria, Nev., LoS miles; Junetion to Keeler, Cal, 141 miles; 
total 29+ miles. Road follows the v alleys along eastern si te of Sierra. 
Nevada Mountains and may ev entually join Southern Pacific at Mojave. 
Stock, $6. 80.040 authorized; $2,760,000 issued Gross earnings in 
iss3, $441,994; net, $196, 308. H. M. Yeringten, Pres’t, Carson. Nev. 


Catawissa.—Owns from Tamanend, Pa., to Wi liamsport, Pa., 94 
miles; branch, Summit Station to silver "Brook, 4 miies; total o perated, 
Os miles. Leased from Nov. 1, 1372, for 999 years to Phila lel! lia & 
Reading. Rental, 30 per cent of ¢ross erruings aud $8,000 a year for- 
company expenses. Funded debt is also assumed by lessves. Seven per 
cent is guaranteed on the preferred stocks. 


Cayuga & Susquehanna.—Owns from Susquehanna River to- 
Ithaca, N. Y.,34 miles. Leased in eueey to Delaware Lackawanna 
& Western at a rental of $54,600 a year vidends on capital, 9 per- 
cent per annum. 





anteed. In Nov.. 1882, a close contract was made with the Michigan 
Central for 21 years from Jan. 1, 1883, providing for the operation 
of the Canada Southern by the Mic higan Central, al-o for the placing of 
the t>'al earnings of both roads in a common treasury, outof which 18 to 
be paid, first, the operating expenses of botn roads; second, the fixea 
char.zes of both; third, the division of the remainder ‘between the two, 
in the rate of two-thi ds to the Michigan Central — one-third to the 
Canada Southern; fourth. for the raising of $6,000,000 by a 2d mort. 
on the Canada Southern to double-track its line, to build a bridge over 
Niagara River, and for other extensions and improvements. 

For the year 1884 the income account of the combined companies was 
= the annual report, V. 40, p. 566, and after paying tized charges the 
— due Canada Southern applicable to dividends was $20,14~, 
ag: nest $611,571 in 1883. The bills payable (loans) Dee. 31, 1884, were 

$1,237,339. (V. 39, p. 721, 733; V. 40, p. 566, 715, 527.) 


Canadian Pacific.—(See Map.)—The whole road extends from 
Montreal tv Port Muody on the racitic coast in British Columbia, 
2,¢95 miles, with brancies and leased tines of 1,100 wiles, making a 
total of 3,99 miles in the whole system, when completed. Upto Nov. i, 
1865, the whole lne wee practically finished, but through traflic coulu 
not begin Ik Jore the spring of 1886. 

In Nov., 1883, leases were made of the Ontario & Quebec system, in- 
cluding the Credit Valley KRullway and Toronto Grey and Bruce, about 
590 wiles in all, aud the total rental is $739,500 per year, with bridge 
facilities at Montreal. ‘Lhe leased lines give a road from Montreal via 
Tcronto to St. Thomas on the Canada Southern., aud to Owen Sound on 
Georg eian Bay, Where connection is made by steamers with the com- 
pany’s western lines at Port Arthur. 

This company was incorporated February 18, 1881, under a charter 
from the Dominion of Cauada. The company had aun important con 
tract in its charte Uy receiving from the Government $25,000,000 in cash 
as a subsidy, also 25,000, 100 acres of land, all fit for se ttlement The 
Government also « ouveyed to the compuny, free of all cost, 713 miles of 
Toad. The company aisuv acquired 449 iniles of road and brapehes 
from Montreal west to Callendar, subject to $5,423,333 in liens on 
those roads. 

The authorized stock was $100,000,000, andin Nov., 1883, the Domin- 
ion Government gave a guarantee of 3 per cent div idends per annum 
for ten years on $65,001,000 of the stock outstanding. In February, 
1884, the Deminion Government moditied its agreements aud loaned 
the company 722,000,000, taking a lien upon the railroad and lands of 
the company, subject to the pri-r hens, In May, 1855, a further modi- 
fication Was made by which that lien was ow. up, ant the $35,000,00V 
stock was canrtleu aid mortgage -onds fer $35,000,000 created. "The 
Government Lolds $ O.000, GO of these for its leaus as part security, 
and for the b lunce of $9, 8~ 0,912 helds a lien on the lends (subject 
only to the lanw grant bonds), and this lean, principal and interest, is 
Payable only cut of the procced- of land sales. 

There are deyvosited with the Government $13,996,000 of the land 
Zrant bonds (not drawing interest), and tiere are outstanding less than 
¥4,000,C00, aguinss Which are deferred payments ou lands sel amount- 
ing to $2,078,286. The bunds are receivable for lands and may be 


drawn and paid off at 110, 





Cedar Falls & Minnesota.—Owns from Waterloo, Ia., to Minn. 
State Line, 76 miles. Leased to Dubuque & Sioux City for 40 years. 
from January 1, 1867, at $1,500 per mile as a minimum and a con- 
tingent of 35 per cent of gross earnings from $3,500 to $7,500 per mile- 
and ot 30 per cent or any excess over $7,500 per ‘mile. The Dub. & 8. C. 
(carrying this road) is leased to [11 Central till 1837, wita option to the 
lessee of renewing. Capital stock, $1,585,500. All operations and, 
earniugs are included in [linois Ce utral reports. The minimun rental 
is $113,370 perannum. J.S. Keunedy, Pres’t, N. Y. 


Central Branch Union Pacific.—(See Map Mo. Pac.)—Owns from. 
Atchison, Kan., to Waterville, Kan., 100 miles; leased Atchison Col. & 
Pac. 254 miles; Atch. J. Co. & W , 44 miles; total operated, 34+ miles. 
The Un. Pae. Cent. Branch was formerly the Atchison & Pike’s Peak RR. - 
and was one of the roads embraced in the act of Congress incorporating 
the Union Pacific RR. The stock is $1,000,000, of which the Union. 
Pacitic holds about $354,700. The company received a Government 
subsidy of $1,600,000. Default on interest was made May 1, 1873, but 
no foreclosure took place. It is operated as a partofthe Missouri Pacitic 
system under a 25 years lease, nade Sept., 1885, by which tie net earn- 
iugs are paid to Union Pacitic as rental. (see V. 4i,p. 419.) Fiscal 
year ends Dec. 31. In 1884 gross earnings were $1, 715,145; net, 
$504,171; rentals paid, $289,375; interest on debt, $140.100; miscel- 
laneous, $5,709 ; surplus, $16 ° ,937. For seven months from Jan. 1 to- 
Juiy 31, 185, gross earnings were 31,015,393, against $874,756 in. 
13351; net, $394,039, agaiust $27,376. (V. 41, p. 272, s¥l, 41y.) 


Central of Georgia(& Bank).-—Owns from Savannah, Ga., to 
Atlanta, Ga., 2¥0 miles; brancu, Gordon to Milledgeville, 17 miles ; 
leased -Augusta & Savannah, 53 miles; Eatonton ‘Branch Railroad, 
22 miles; Southwestern Railroad and brane ‘hes, 343 miles; total opera- 
ted, 730 miles; also takes net results of 170 miles more operated by 
separate companies. In 1881 the lease of the Georgia RR. for 99 years. 
Was taken in the interest of this company and the Louisville & Nashville, 
which operate it on joint account. The certificates of debt were 
issued, June, 1881, as a dividend to stockholders— — per stare to Cen- 
tral Georgia ‘and $32 per share to Southwestern. he company Owns & 
large interest in connecting lines and the Ocean Steamship Co. of 
Savannah. This company and the Georgia Railroad Company are joint 
owuers of the Western Railroad of Alabama, purchased at foreclosure 
sale in April, 1875. The “tri-partite”’ bonds were issued jointly by this 
company, the Macon & Western and the Svuthwestern. 

The annual report for the year ending August 31, 1885, was in the 
CHRONICLE, V.41, p. 687. The income account was as follows: 





1882-82. 1883-84 1584-85. 
PE... . ... dinedhecanenee $4,977,-O07 $4,659,082 $3,911,407 
PND ince cscteecqeue 0460040 _2,950,1 15 2,851,495 2,211,615 
ES, re $2," 27,692 $1,80~ ,627 $!,699,792 


Interest, renials and dividends. +1 982 17 3,848,491 1,776,369 
Surplus "$45, 17 5 864 Def $76, 577 
* Dividend in 1882-83, * per cent; in 18383- 34, % “o 1884-5, 5 p.c¢, 
—(V. 309, p. G53; V. 41, p. 687.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 












































































































































REST NDS Bonds—Prinei- 
For explanation = eae &c., see notes —_ ey Sear | Amount Rate oe = sere . db york ey 
’ r en ere a an oc 
on first page of tables. Road. |Bonds| Value. |OUtstanding Cent. Payable) oy . Dividend. 
Oent.RR.£Bk.,Ga.-(Cont’'d)-Ocean S88. Co.,gu.,lst M) ..../| .... $987,000 6 J. & J. New York. Jan. 1, 1892 
Central Iowa—1st mo Te eel ua acacia 189 | 1879 | 500&e.| 3,700;¢ 7 (\J. & J.N.Y., Mercantile Tr. Co.| July 15,1899 
Debt certificates, issued for overdue coupons....) .... | 1880 | 500 &e 629,000 7 A. & O. "do do 3 mos. notice. 
lst mortgage, gold, Eastern Division ............- 124 | 1882 | 1,000 1,515, 6 g. |A. & O.| Last paid ave } April 1, 1912 
Ill. Division, 1st mortgage ($16,000 p. m )........ 95 1882, 1,000 1,520,000 6 A. & O.;| Last paid Apri U ig8d 1912 
lst mort. on branches ($12 ,000 per ys = 100 | 1882 1,000) 1,200,€ 6 A. & O.| Last paid April, 1884 1912 
Consolidated most.» gol (for $6,748,000).... .... 501 | 1884, 1,000 neltiigin : g. J. & D.| New York, Agency. June 1, 1924 
Central Massachusetis—Preferred stock ............. Gt - dens <uaie 3,852,088 baile eres eee ES Rae ean 
ann oo xs cnutiniitinds Saliagentnonnesaertteeynatoses 573 anne “sate an 93,§ iia ES Be RS re Capea: oot 
Of New Jersey—BStock...........cccccccceeees ae §,563,200 llg .—M. | New York, at office. | Sept. 1, 1 
a aenseeedane 74 | 1869 | 1,000| 5,000, 7 Se & A. do do Pis90 - 
Bonds (qunvertibie Nov., 1875 to 1877) ........<--. ---- | 1872 1,000 4,400, 7 M. & N.| Last paid Mav, 1885 Nov., 1902 
Consolidated mortgage (for $25,000,000)......... 97 | 1874 | 1,000 15,000, 7 Q.—J. | Oct., 1885, pd in Dee. July 1. 1899 
Newark & New York, lst mortgage............... 7 | 1867 | 500 &e. 600, 7 J. & J.| New York, at Office. 1887 
Am. & Imp.Co. new M. bds., r.C.of N. J.) .... | 1881 | 1,000 | 5,000, 5 J. & J. = m July 1, 1921 
Adjustment gga Goreesense rods J wane at par)..| .... | 1878 |100 &e.| 5,454, 7 M. & N. ay 1, 190 
Debenture bds., v. into an., ’85 to 1907} .... | 1883 1,000 5,000, 6 M. & N. tek paid ma, 1884 May 1, 1908 
Central Ohio—(#411,; 550 of this is saellinet ébabad | 2 epee 50 2,858 ,300 3 J. & J.| Balt., at B. & O. office. | July 31, 1885 
ist mo bonds RAIS ARO LOIN IRS REIS gpa 1,000 2,500,¢ 6 M. & 8. do do Sept., 18 
dicks watcdnshanesecucesesces 3,003 100 | 59,275,500 3 F. & A.'N. Y. & San Francisco.| Feb. 1, 1884 
Fut ener. gold, (2 sinking s, $50,000 each)..| 742 |1865-8| 1,000 25, 883,000 6g.\J. & J., New York, Office. 1895 to ’98 
alifor. State aid, gold ~ - $50,000) extend. 50/18 1,000 99, 7g. \J. & J. do do July 1, 1888 
Sonne, Joaq’n Val. Br., gid (s.f. $50,000)......... 146 | 1870 1,000 6,080, 6g. |A. & O. do do te: 2 
U. 8. Loan, (2d lien on certain te POLE ,, Fae aihie 25,883, 6 J. & J. U. 8S. Treasury. 1895 to ’98 
Western Pacific, 1st mort. gold. (8. or $25,000)...; 158 | 1869 | 1,000 2,624, 6g. \J. & J. New York, Office. July 1, 1899 
do Government lien...............-. 123 | 1869 ieee 1,970,000 6 iia . 8. Treasury. 1899 
Cal. & Secaem, 3 > gold, ie HH , (8. f. $100, 000); 152 | 1868 | 1,000 6, 6g. J. & J. New York, Office. Jan. 1, 1888 
rong Pac., mortgage. "on C BPOMOR. cocceces: 192 | 1872 | 1,000 3,680, 6g. iJ. & J. so York & London. | Jan. 1, 1892 
San Fran. O. & AC. st M. e. 'f. $100,000)........... 20 1870) 1,000 687,000 8 J. & ILN.Y vanes Pac. Office.| July 1, 1890 
d grant mortgage bonds............-----.----- .--- | 1870 | 1,000; 4,903,( 6 g. |A. & O.| do Oct. 1, 1890 
Income bds.($6,000,000), skg¢.fd.,10 p.c.perann’m .... | 1878 | 1,000 3.285,000 Sg. 'M:&N. N. Y. “oa San Fran. on 4 84 to '88 
Conv. deben. bds. (for $10,000,000), coup. or reg.) _... | 1885 | 1,000! 5,000,000 6 Ww. & 2. New York. Jan., 1915 








Central Iowa.—Owns from Albia Northwood, Ia., 189 
miles; Muchakinock Branch, 2 miles; ‘tell & Montezuma Branch, 
13 miles ; Storey City Br., 35 miles; Newberg branch, 27 miles ; Bel- 
mond branch, 22 miles ; total old ro 238 miles. Eastern Division 
to Mississippi ‘River, 124 miles, and i Mlinois Division to Peoria, 89 miles. 
Total, 501 miles. Bridge over Mississippi River at Keithsburg ore 
Dec., 1885. Chartered as Central RR. of Iowa and opened in 1871. 
Defaulted and placed in hentia of a receiver in 1873. Reorganized under 
ees, 18 br R une 18, 1879, after foreclosure sale Junder first mortgage 

uly J 

The ae 4 $8,076, 600 common; Ist preferred, $871,500, and 2d pre- 
ferred, $1,078,300. First preferred has prior right to 7 per cent 
(non- -cumulative); then 2d preferred entitled to 7 = cent; any surplus, 

after payment of 7 on common stock, to be divi pro rata between 
the three classes. 

By extensions since 1880 over 300 miles of track have been laid, and 
Peoria, Ill., reached, and by the lower amount of bonds issued per mile 
on the new road, the bonded debt is down to an average of $15,000 per 
mile on the new and old lines together. 

In Oct., 1881, default was made in payment of interest; in Jan., 1885, 
also, the ‘coupons were partly purchase A “er to convert the three 
divisional bonds into cons>lidated (V. 40, . 423), and fund certain 
eoupons, was not carried out in April, 1885, but in October, 185, the 
same plan modified was brought forward, by which bonds would be 
funded into consols, dollar for dollar, and coupons to be funded to June 
1, 1886, inclusive, into said consol. bords at 7 >, and the coupons of new 
consols ‘stamped ‘‘one-half paid” up to Dec., 1887, the other half to be 
paid in cash as it falls due. 

The fiscal year ends Dec. 31. The income account for 1884, compared 
with the preceding year was as follows: 


INCOME ACCOUNT. 


283. 1884. 
iis tan cetisuctdaad sbabeners $1,392,557 $1,418,259 
II ods. cn emennenunes san neaseieeeds $473,046 $409,800 

Deduct— 
TE WE, cncécosondenecssoqnenaietes $331,000 $421,795 
Bees OU GP GREIED,. ccccccccccecccscescces 35,835 30, 
i LOO IELTS CE SE PPD 8,870 14,603 
Leg : i atid nena peda ates shannemenneneendes $375,705 $'66,998 
CR SE eye mae Sur. $97, yrs Def. va vy 
Geldetiens on wt | 463 


i tk all ur. | $09, 804 Def. B54, re 
(V. 40, p. 92, 150, 240, 392, 423; V. 41, p. 76, 241, 272, 391, 556, 611.) 


Central of Massachusetts,—This company was organized Jan 
10, 1883, by the bondholders who purchased the Massachusetts Central 
at foreclosure 8 ile Sept. 1, 1883. Road completed from Boston to Jeffer- 
son, Mass.. 48 miles. It was embarrassed and operations discontinued ; 
but in July, 1885, a contract was made with the Boston & Lowell to 
operate the road. (¥. 40, p. 304, 481, 507; V. 41, p. 22,7 


Comeren. of New ne Ae Sg from Jersey City, N. J., to Phil- 
lipsburg, N. J., 73 miles; branches, 30 miles; leased and operated, 
in New Jersey, 269 miles, and in Pennsylvania, 201 miles; total 
operated, 573 miles. The principal leased lines in Pennsy lvania are 
the Lehigh & Susquehanna and the Lehigh & Lackawanna, with 
their branches, &c. Under the lease of 1883 to Philade ew & Reading 
the minimum rental of Lehigh & Susquehanna is $1,414,400 per year 
and maximum $1,728,700 till 1888; then $1,885, 800 till 1893, and 
after that $2,013,000. In February, 1877, the property was placed in 
the hands of a receiver. A majority of the Lehigh & Wilkesbarre Coal 
Yee rey ee stock is held by Central of New Jersey, and of the 

500,000 Lehigh & Wilkesbarre Coal bonds, $6,116,000 are held 
= ‘Gama of New Jersey and receive interest after all other bonds 
are satisfied. The American Dock & Improvement Company is vir- 
tually owned by the railroad company, and the right exists to 
purchase the bonds by lotat110. The adjustment bonds are payable at 
will. The 6 per cent convertible debenture bonds run positively till 
1908, and were issued Oct., 1883, partly in exchange for the old income 
bonds ; they bear interest positively, and not “if earned.” 

On June 1, 1883, the road was leased for 99 years to the Phila. & 
Reading RR. Co. at 6 per cent on stock and interest on bonds. [a = 
fiscal year ending Novy. 30, 1884,the P. & R. Co., lessee, ety gros 
receipts on this road of $10,441 095; net receipts, 445,980 ; fixed 
charges, $4,806,420; dividends paid under the lease, $1, 113, 792; de- 
ficit to lessee, $1, 474,231. On Fe 1885, default was made in pay- 
ment of lst mortgage coupons. 

The following is a statement of earnings and expenses on all the lines 
operated prior to the lease in 1881 and 1882 








1881. 1882. 
Gross earnings............--- sbgbhiomneens $10,927,593 a 312,296 
Operating CXPONSOS...........ccccccccccs 6,152,795 6,221,225 
SR, Si nnd cncscwee sayuntindnests $4,774,798 $5,091,071 
Interest, rentas OG ciareacasas Sauieiesd 4,172,143 4,493,794 
CL: (<7 utd teees spieadeeneanete $602,655 $597,276 
Interest an income bonds was not charged. (V. 40, p. 119, 181, 270, 


364, 393, 481, 569, 652, 716,741 V.41, p. 23, 50, +6, 101, 150, 355, 
391, 419, 473.) 


1 Central QOhio,—Owns from Bellaire, Ohio, to Columbus, Ohio 





37 miles, Chartered in 1847 and opened in 1854, Reorganized in 


1865. Leased to the Baltimore & Ohio, for 20 years, Nov. 11, 1866; 
rental, 35 per on of 8 earnin Feb. 23, 1880, the lease was 
extended to Dee. 1 , 1926, with the option of renewing for terms of 20 
years perpetually. In 1883-84 gross earnings, $1,16 via net, $376,- 
633: rental, $409,42%. In 1882-83 gross earnings $ 1,1 03,839 ; net, 
$387,788 ; rental, $386,344. ‘The road between _ abn & Columbus 
(33 miles) is owned jointly with the Pittsb. Cin. & St. Louis RR. Co. 


Central Pacific,.—(See Map of Southern Pacific.)—LINE OF ROAD— 
— Main line—San Francisco, Cal., to Ogden, Utah, 883 miles, and auxil- 
iary lines, 371; total, 1,254 miles ; oper. under lease or contract—the Se. 
Pace. in Cal., Ariz. and New Mex., 1, 108; Cal. Pae., 115, North. RR., 154 
others,171; ‘total, 1,394 miles; total length of road operated and | accounted 
for Jan. % 1885, 2, 802 miles. In connection with the Union Pacific, _~ 
Central Pacific forms a continuous line from San Francisco, Cal., 
Council Bluffs, Ta. (1,918 miles), which was opened May 10, 1869. The 
Cal. & Oregon line is being extended nortiward to a junction with 
Oregon & Cal. at the State line, and lacks about 100 miles of completion. 

In March, 1885, it was anvounced that the Central Pacific lines had 
been leased to the Southern Pacific Company, and that the previous lease 
of the Southern Pacific Railroad to Cent. Pacific was relinguished to the 
same company A minimum rental of $1,230,000 (payable annually on 
May 1), is provided for by the lease, but this rental is first applicable to 
the pi:yment of Central Pacific floating de t,ifany. The lease was not 
submitted tostockholders for their confirmation or approval, and the 
effect of the lease was to fix the control of Central Pacific without regard to 
ownership of the stock. (See abs'ract of lease, V. 40, p. 480.) 


THE CHARTER, LEASES, &c.—The C. P. was a consolidation (Aug. 22° 
1870) of the Central Pacitic (organized Oct. 8, 1864), California & 
Oregon, San Francisco & Oakland, San Francisco & Alameda and San 
Joaquin Valley railroads. The act of Con omg of July 1, 1862, granted 
U. 8. bond subsidies and lands to the Pacific railroads ; the actof J uly, 
1864, made the lien of the Government subject to that ‘of the first mort- 
gage ‘bonds, but authorized the Government to withhold one-half the 
charges for transportation on its account, and also to receive 5 per cent 
of the net earnings; the “‘Thurman” act of May 8, 1878, direc that 
the other one-half of charges for Government transportation should be 
withheld, and also that the company should pay $1,200,000 yearly to 
the Government for the sinking fund ofits debt or as much oan as 
shall make the 5 per cent of net earnings, plus the whole transportation 
account, equal 25 per cent of the whole net earnings forthe year. The 
leases are numerous and mostly for short a andthe terms of each 
in brief were stated in the CHRONICLE, V. 37, p. 4 

The lease of the Central Pacific was male as state i in the paragraph 
above, andin J gf 1885, an agreement for consolidation with Oregon 
& California RR y anexchange of stock and guarauty of O. & C. 
bonds was made. (See Ore. & Cal.) 


STOCK AND Bonpbs.—Prior to the current year the followin ew Fy 
vous paid, viz.: In 1877, 8 per cent; 1880, 6 per cent ; 1881, 6; ee 6 ; 

1883. 6; in 1884, 3. Prices of stock since 1879 have been: In 1880 " 
63 @97)2; in 1881. 8019 210278; in 1882, 8233 @971g; in 1883, 61088; in 
1884, 30067 % ; in 1885 to Dec. 18, 2619049. Most of the issues of 
bonds have sinking funds, as seen in the table above, but these sinking 
funds are invested mainly in the Southern Pacific (of Arizona and New 
Mexico) bonds, and accumulate; and the bonds are not called in 

The company’s sinking funds amounted Jan. 10, 1885, to $7, 0: 98,544, 
nearly all invested in the Southern Pacific bonds of Arizona and New 
Mexico and other dependent lines of the Southern Pacific. The land 
grant bonds are retired with proceeds of land sales. 

The debenture bonds of 1835 may be converted into Ce rtral Pacific 
stock at any time up to 1893, at the market value of the stock at the time 
of surrender; but no stock will be issued at less than 50 per cent. 


THE LAND GRANT.—The total land granted the Central Pacific and the 
California & Oregon companies was about 12, ,000 acres, of which 
about 1,700,000 acres had been soid to Dec. 31 1834. In1884, 399,021 
acres were sold for $712,473. Land contracts on hand, $1,352,934. 
Lands yet unsold, about 10,190,000 acres. 


OPERATIONS, FINANCES, &C.—The Central Pacific Railroad had a strict 
monopoly of business in the territory oceupied by it, and for many years 
was able to contrvl the traffic and make rates in that territory. The 
Southern Pacific was afterwards built and was extended to New Or- 
leans, taking much of the through business. The C. P. stock after pay- 
ing dividends for a few years ceased to pay after February, 1834, and 
declined heavily; in 1885 the road was leased, as above, tothe So. Pac. 

ota eight months, Jan. lto Aug. 31, ’85, gross earnings were $9,272,- 

178, against $10,302,4L0 in 1834; ne t, $5, 10,669, against $5,122, 020. 

The annual report is not issued tili about seven m: mths after the close 

of the fiscal year. From the report for 1884 (in V. 41, p. 75) the fol- 
lowing is compiled : 
INCOME ACCOUNT. 











1882. — 1884. 
Miles operated........ smemsiiiitialind 3,041 2,998 2,957 
= gross earnings........... $25" 362, 757 $24, 744, 421 $22 166,000 
ipts— 

Be IIMs nots Ses enceiccese 8,560,991 8,094,150 4, pmo 428 
Interest on sinking funds...... 281,260 335,125 3,000 
Cash from land sales. ... ...... 711,000 574,000 472 000 
PO obasecccakcséuces 20,485 7,236 250, 136 

Total incOMe ....ccescsceese 9,973,736 9,010,511 5,901,564 


ee Ce ee Tee nae Se ee ee 
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Bonds—Princi- 
a aa) Mateo | Depo |p.ee | _aesemms: laczsoent Ween [Wher Fagonia ook We) SE 
For explanation of column ngs, c., see notes! oO 0 ar mt en ere Payable, and by ocks—Last 
on first page of tables. Road.| Bonds| Value. |OUtstanding | “Gen Payable! Whom. Dividend. 
Charlesion & Savannah—l1st M., C. & S., ----| 101 | 1853 $500 $505,000 6 on & 8.'Charleston, lst Nat. Bk.|March 1, 1877 
Funded int. bonds, 8. & C. RR., guar. b) "3. "Car... .--- | 1868 | 100 &e. 111,800 7 M. & 8. New York. Sept. 1, 1899 
ist mortgage, Savannah & Charleston RR........ 101 | 1869 500 500,000 7 iJ. & d. do Jan. 1, 1889 
General mortgage for $1,500,000 .....-..--..----- Pere py jae (2) dee 2 Ghee | eS Se ee Siete 
Charlotte Columbia & Augusta—lst mort. consol...| i91 | 1869 | 500 &¢.} 2,000,000 7 J. & J.IN. Tre, “we ha ar Jan. 1, 1895 
Nn  deedadeetesosehetpeeguece 191 | 1872 1,000 500,000 7 ‘A. & O. Jan. 1, 1910 
Columbia “Augusta 1st mortgage ...........2--- --e- | 1865 caine 189,500 7 iJ. & J. do fo Jan. 1, 1890 
Consol. mortg., go!d (for $3,000,000) ...........--- ---- | 1883 | 1,009 Nil. 6g. J. & J... New York Agency. July 1, 1933 
Ohartiers—ist mortgage. .....-..--.------------+---- 23 | 1871) 1,000 500,000 7 ‘A. & O. cars pe Penn R.R.| Oct. 1, 1901 
Ohesapeake & Ohio— Purch. money masmtondtt bonds...) 42 1878 | 1,000 2,279,000 6g. J. & J.! 3 , Company's office.| July 1, 1898 
ist mortgage, gold, series x, > pecccecvesees+neccece 503 | 1878 | 1,000 2,000,000 6g. A. & O.) “do lo July 1, 1908 
ae ee 7” «ass ecenags ebdnreos 42 1878 | 100 &c.) 14, ths 720 6g. M. & N.\4 May coup. pd.in scrip) July 1, 1908 
fo IE GOUED. . 05.0 20c0cnde+ 009.000 cod haus eal 450,050 ee tee ee Mee OT te ER Law fe 
24 mortgage, cur. (interest in stock or cash). anal 428 | 1878 | 100 &e.| 10, 105, 979 6 iS. & J.N. ¥. Company’ 8 Office. July 1, 1918 
1st mortgage, gold of 1911, Peninsula Extension. 75 | 1881] 1,000 2.000,000 6 g. A. & O. do do Jan. 1, 1911 
ist mort., gold, on extension (for $35,000,0V0).....); .... | 1882 1,000 42, 6g. J. & D. do do June 1. 1922 
Equi SIE WED . ceca Usncecnencdsddouihoes .--- | Var. | 1,000 912.000 6 (Various do do Various. 
Ches. Ohio & Southwest. —lst M. ., gold ($19, 000 p.m.)| 353 | 1881} 1,000 6,176,000 5-6 F. & A.'N. Y.,52 Exch’ge Place.; Feb. 1, 1912 
2d mo ge ($11,000 per mile) .........-..--.-.-- 353 | 1881 | 1,000 3,355,400 6 'F. & A. do do Feb. 1, 191k 
Paducah & Elizabetht’n, 1st M. ($300,000 are &s)! 186 | 1877! 1,000 900.000; 6&8 'F. & A, do do Feb. 1, 1897 
Equipment trust bonds for $2,000,000. ........... ---- ; 1882 | 1,000 531,000 6 J. & J. do do Yearly to 1892 
Cheshire—Stock, preferred. ...............-.-202---- O46 Tess 100 2,100,000 ly J. & J.| Keene, N. H., Olffice. | July 10, 1885 
Bonds, not mortgage. ....-......----------+--++--+- -.-. |'76-°78) 500 &e 800,000 6 J. & J. Boston, Bost. Nat. Bk.|July 1,'°96&’98 
Oh @ Alton—Common stock.........-.----.---- 850 |’... 00 | 14,034,700 2 {Q.—M. IN. Y., poun Paton & Cv.| Dec. 1, 1885 
Preferred st’ck (7 pv. c. y’rly not cumulative) ....- 850 | .... 100 3,479,500 2 {Q—M. do Dec. 1, 1885 
oe mortgage, sterling, for £900,000........ 322 | 1873 ; 1,000 4,379,850 6 g. J . & J. Lona, 8.Morgan&Co.| July 1, 1903 
BS PROERERD,. cocccccccccccces cose cccccccsccccccces 220 | 1862 1,000 2,383,000 7 J. & J.\2 , John Paton &Co.| Jan., 1893 
Joliet & Monae. 7 EEL. wotacbireoodese me! nese 100 00,000 1%  Q.—J. wy. U. 8. Trust Co. Jan., 1886 
St. Louis Jacksonville & Chic., lst mortgage..... 150 | 1864 | 1,000 2,365,000 rf A. & O.'N. Y., * a Paton &Co.|; April, 1894 
do do 1st M. endorsed by C.& A. 37 | 1864) 1,000 564,000 7 A. & O. do _ 1, 1864 
= m4 2d me endorsed by C. & A.. 37 | 1868 } 1,000 188,000 7 lJ. & J.} do uly, 1898 
2d mortgage ccamevantabies. 150 | 1868 | 1,000 66,00 7 I. & J. i do July, 1898 
La. & Mo., 1st MN. (R139, 100 assumed by C. &A.) | 1OL | 1870); 1,000 1.785.000 7 $F. @A. do do Aug., 1900 
1882. 1883. 1f8t. | 000, and preferred, $3.696,000. Gross earnings for year 1884, $1,374,- 
Disbursements— $ $ $ 646; net, $339, 950 Payments—Rentals, £60.00 0: interest on bonds, 
Taterest OR GOUS.....cce ccccee- 3,443,413 3,546,591 3,878,437 | $457,441; total payments, $621,180; deficit, $231, 229. Sec annuak 
Dividends (6 per cent) ...... 3,556,530 3,956,530 secesese | POEs "40, p. 568. kor ten months from Jan. 1, 18%), gross earn- 
— bonds redeemed,and paid ings were #1, 272. 023, asainst $1, 097,374 in L8 + pet $103,062, against 
OU. 8. and sinking fund....... 2,538,680 2,324,155 2,137,352 | $247,772. (V. 40, p. 6L, 427, 568, 6-6; V. , p. 527, 653.) 
” ——— Cheshire.—Owns from South Pneelheli Muss., to Beuvvs 
=~ aaeRORNpE NE eeecee 9,538,623 9.427.276 ~ etre ct Falls, Vt., 54 miles; leased, Monadnock Railroad, Winchendon to 
Balance,.... -... --- ---- soosce wee sT def 416, 765 def.111,2 Peterboro, N H., 16 miles; and 10 miles Vermont & Mass; total 80 
New constfiet i mi vin'ts,&¢ 949,106 2,169,808 --++---- | miles; but the Monadnock, 16 miles, is not included in the Cheshire 


—(V. 39, p. 3, 21. 47, 96, 156, 157, 169, 181, 202, 308, 324, 349, 121, earnings. leaving G4 miles operate l $51,000 rental paid to Vt. & 
434, i93, 565, 580, 693. 707; V. 40, p. 119, 144, 213, 363, +t 335, Vass. for leased portion of ro: ud. Capital stoek—common, $53,300, and 
424, 479, 508, 569, 588, 624, 763; V. 41, p. 65, 75, 132, 3: 73, 445 preferred, $2.1 °0.000. Gross rec ‘ipts in 1881-35, $551.203; net, 
Charieston & Savannah,.—Owns trom Savannah, Ge.. to Ch oii $213,355. In 1833-34, gross $535,625; net $150,775; surplus over 
ton Junction, 5.C., 1U1 miles; operates—Ashley River branches, 4 miles; | 2terest, rentals and 3 per cent dividend on pref stock was ¥45,410 in 
Charleston Junction to Charieston, 7 miles; total, 115 mile&. This was | 1589, against 512,109 in Lssd-54. (V. 41, p. GIT.) 
first the Charleston & Savannah Railroad; reorganized in 1866 under Chicago & Alton,.—LINE OF RoAab—Joliet to East St. Louts 
name of Savannah & Charleston, and opened March, 1870. Soild in | (main), 244 miles; Branches—To Coal City, 30 miles; Dwight to 
ee June 7, 1880. and present company organized. Stock, | Washington & Lac’n, 80 miles; Roodhouse to Louisiana, 38 miles; 


OP LTE MRR im ATS i 


8 000,00:'. Earnings, gross in 1883, $406,316; deficit, $7,526. [n| Upper Alton line, = miles. Total owned, 400 miles. Leoased—Chicago 
: 884, gross, $128, 240; net, $31,649. H. B. Plant, President, ‘New York. | to Joliet, 37 miles; Bloomington to Godfrey. 150 miles; Louisiana 
—(V. 40, p. 68 to Cedar City, !01 miles; Kansas City to Mexico, 162 miles. Total 


wns from Charlotte, N.C., to Augusta, Ga., 191 unles. Leases Atl. Teun. ORGANIZATION, LEASES, STOCKS AND BonDs.—Chartered as the Chie. 
t O. RR., Charlotte to Statesville, 44 miles; Cheraw & Cheater, 29 miles; | & Miss., Feb. 27, 1847; reorganized under act of Jan. 21, 1857, as 
‘ and Chester & Lenoir, 109 miles. The Charlotte Col. & Aug. was @consoli- } Chic. Alton St. & Louis, and under act of Feb. 16, 1861, the present. 


{ dation (July 9, 1869) of the Charlotte & South Carolina and the Columbia corporation succeeded to the pvoperty, which was sold under fore~ 
: & Augusta. The road has been under the control and management of | closure in the following year aud transferred to new o-ganization im 


the Richmond & Danville since 1878. None of the new bonds had | October, 1862. Chicago and 8t. Louis were connected by the preseat 
been issued to December 15, 1585. Gruss earnings in 1883-82, | line in L864. The annual meeting is held the first Mouday in April. 
27,%54; net, $181,764; deficit after all interest an? rentals, $74,681. The Joliet & Chicago is leased from Janu: wy Ll, L864, "tee the: 
18-4-85, gross earnings, $826,967; net, $364,010; surp'us over all| term of its charter, and forms part of the main line. Rental, 7 
charges, #99, 355. Stock, $2,578,000. —(V. 38, p. 387; V, 40, p. 27.) per cent on stock. The S8t. Louis Jacksonville & Chicago was 
Chartiers.—Owns from Manstield, Pa., to Washington, Pa., 23 m. | eased in perpetuity from April 30, 1868, at a rental equal to 40 per 
Bold under foreclosure, and reorganized in 1871. Leased for 99 years | Cent of gross earnings until the amount reached $700,000, with a mini- 
from January 1, 1872, to the Pittsburg Cincinnati & St. Louis; the | um of $240,000 a year, and the company in L384 was merged with 
rental a. net earnings, Gross earnings in 1884, $161,079; net earnings. Chicago & Alton an | its stock exchanged for C. & A stock (See V. 38, 


989; in 1883, gross earnings, $150, 403: net, $60, . al | BP 495.) The Louisiana & “orm River RR. is leased for 1,000 years 
$68: Bim, £TOSs $ et, $60,448. Capital | rom August 1, 1870. Rental, 35 per cent of gross earnings, bat {uter- 


’ est guaranteed on secoud mortgare bon is and preferred stock as 
“one pg ag pi mene et oe rr = panes tae Sigg ato iS —— above; the other pref. stock is $1,010,000 and common $2,272,790; 
owned, 511 miles ; operates only 503 wiles. Consolidation of Virginia ~~ ae in 1831. (leas taxes) $669,902 The Kansas City St. 
Teentaal and Cavinetem ds Ohio, and opened through March 1, 1873. The Louis & Chicago is leased to the Chicago & Alton company in perpetuity 
; nt company Was organized in July 1873.2us theca "of the Ches. from Nov. 1, 1877. at a rental of 35 per -_— of gross e sar nings, less taxes 
| yO. which cot geld. suiikee demeahoamee Aue’ a. Lata. de Milacienas, ee assessments. The vonds are held by U . 8. Trust Co. as security for 
town Lexington & Big Sandy Railroad onan Se x IE nae rong wei the C. & 4. bonds of 1873 issued to build this road, and a sinking fund of 
C. & O., and extends to o Lexington Ky © | $60,000 per annum provided for their redemption. Should the 35 per 
sane stocks including scrip outstanding were as follows after Noy. 1, cone Se Heaee Seen Stace ff BAY Dane lawerest, One ¢ POs Gans om 
1885: Common, $15,4 -4.425, preferred stock— first. $4, 61,279. mr ott the stock, the excess is to go tothe lessees. The Mississippi River Bridge 
$10,060,585. The second mortgage currency bonds till Jaly, L384, tovok nal = ised in perpe talty froin Dooember ad $700. a3 , nee eeteabetieaal 
interest in 2d pref. stock, then for two years take partly in that stock and The Chic. & Alt fe 4. wine tony a lati 
artly cash, and afterw ards all cash, if the earnings are sulticient, but ¥ “ on preterre Leteok Bas prior Ficus to & Son-cumuladve 
Hall Pecan not paid in cash to be paid in 2d pref. stock.” The hoiders divideud not exceeding 7 per ct. from net earnings, and (after payment 
of first mortgage “B” bonds cannot foreclose till six suce -esive coupons of 7 on common) also shares with conimon in auy surplus. Prices of 
are in default. The mortgage bonds of 1582 for $3,000,000 are secui ed stock have been as follows: Preferred in 1831, 149@153; in_ 1832. 
on road from Newport News to old Point Comfort, Va., and terminal poster 7 ent 7 meets } 4 anne. hg ng alas | - co 
works ; and un a branch to be built in West Va. from Scary Creek to the | 198913714; in 1344, 118@140%4; in rE to D> 18°1 1g > — ey 
Ohio Riv. First pref. stock has prior right to7 p.¢. from surplus; then 2d | ““Dyiyide _ ‘as ¢ dang ee ao a r 
i to receive 6 per cent. The Ches. & Ohio guarantees $7V0,00 » bonds m4 . Sig: a gt toy he ag aa - ~_ ——w y sar: = Ss gh 
r agrain elevator, but in case of paying them will take the elevator. sont Sane 6%: in 1881 ‘ th 8: i O88) b. th! * yay oy 1 rd: tt 3: in 
The full interest charge per year in cash is $1, 79,26). In May, 1885, aed. <a te. the periods b r : A af - ot - al t pone te ~ 
the company offered * to pay in cash one-half part of the coupons of the | jn Ma 1884. 1 DREN COEREAS SGN -Seee-Ga Res 50 QURERT 
B” bonds then falling due, and to issue serip ‘or the remain- song 
pd thereof, payable out of net earnings of the raiiwa company above | ,, OPERATIONS AND FINANCES —The Chicago & Alton road has been par 
expenses al fixed chi: irges as they accrue, all lie ns Ss} eunws vid ticul: irly strong in having a lar ze Joecal business between Chie: bxO and 
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oes of coupons being preserved as security for such deferred in- | St. Louis, so that it was less dependent on through business, which is 
' rest scrip as against coupon holders not aceepting scevip, ifauy.” The | done at competitive rates. [ts leased lines are as completely controlled 
‘ same was done with coupo.s of Nov. 1, ’85. as if owned, and the sy-tem is compact. 
; $2.76 ten mouths from Ja. 1 to Oct. 31, 1885, gross e irnings were Annual report for 1884 Was In CHRONICLE, VY. 40, p. 268. 
; 762,300, against $2,953, 614in 1834; net. $797,33: 3, against $392,744, | _Overations, earnings. &c., have been as follows for four years past. 
aE aunual report for 1884 was in V. 40, p. 567. Net income was Fiseal year ends Dee. 
$1,038,860 ; interest charge, $1,202,650: deficit, $199,790. Earnings OPERATIONS AND FISCAL RESULTS. 
and expenses were as follows in 1882, 1883 aud 15x84: Operations— 1831. 1882 1X83. 1884. 
Years. Gross Earnings. Op’sg v Expe nses, Net Earn’gs. Passengers carried 1,495,606 se 666, 9: 1 1,805,140 1.907,486 
OO Serre $3,334,976 $2,302,448 $1,042,528 | Passenger mileage .. 92,847,464 101,1 ~¢ 959 106,024,676 119,946,417 
SE aiininnihadesaedeneséuanae 3,906,791 2,599,933 17306,353 | Rate @ pass. P mile. 182s ets. 1-951 ets. 2! 41 cts. 1°38 9 cts. 
I IR 3,538, val 2,499,744 1,038,360 ae pe yand el d . B+. shat ee os 74833) i. p- 3.48 m 4196 © aon” 29%, rth 
pay ae ‘ xo # » rglt(tns) mileage * 447,0009,97 23 908 ,369,534 768,09 
moe eee. ety —— 7 leu oe = 7, 65: Bre 393, 427, 453, S41, 567, a “rate Pton Pmile. 1°241 cts. L-26lets. 1123 ets. 1°07 ets. 
. = lar nings— 
Chesapeake Ohio & South western.—Owns from Elizabethtown | Passenge 4 Si 1,697,542 1,973,100 2,2 270, 379 2,278,429 
Ky., via Paducah, to Memphis, Tenn., 352 miles; leased, Cecilian branch | Freiclit ....... ...... 5,545,859 5,94%,123 6,197, 631 6,°73,675 
of L. & N., 47 miles. Total operated, 398 miles. This road forms the Mail, express, &c.... 313,329 294,271 "342,550 357,170 











western connec tion of the Chesapeake & Obio and the Lexington & Big — oe 
Sa dy. The company purchased the Memphis Paducah & Northern—| Total gross earnings 7,557,740 8.215.494 8,810,610 8,70+,274 
Paducah to Meupu.s—and the Paducah & Elizabethtown, subject to the Operating expeuses. 4,149,713 4,485,281 4,879,958 4,386,646 

0.0 mortgage on the latter, and leased in perpetuity the Cecilian 











ranch 0! Louisville & Nashville, fiom Louisville to Cectlian Junciion, | Net earnings ........ 3,408,027 3,729,613 3,930,552 3,822,628. 
for $00,000 per annuin, wiin option of purchasing it. Of the 2d mort. | P.c.of op.exp.to eara 5490 54°60 95°33 56:10 
bon $726,000 are ex-coupon to Aug., 1887. Stvch—Common, $6,03U,-| * Does not inciude company’s freight. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Prinei- 
DESCRIPTION. Miles | Date | Size, or INTEREST OR DIVIDENDS. pal. When Due. 
For explanation of column headings, «c., see notes) of of Par Rate per; When | Where ey and by! Stocks—Last 
on tirst page of tables. Road.| Bonds | Value. Cent. (Payable, hom. Dividend. 
Chic.é Al.—(Cont'd)—La.&M.,2d M. (int. gu.C.&A.)| 101 | 1877 |} $1,000 M. & N.'N.Y., John Paton & Co.| Nov. 1, 1900 
La. & Mo., guar. wref. Stock..... ........-s.00.:- wae TE gitell 100 3¥g |F. & A. do do Aug. 1, 1885 
Bonds for K.CU.St.L.& C. (ist mort. as collateral).| 162 | 1878 | 1,000 6 g. |M.& N do do May 1, 1903 
Preferred stock, K. C. St. L. & U., guar. C. & A.... ne det 100 ly | Q.—F. do do Nov. 1, 1885 
Common stock 2... eames awit ene veok ft cane ene 31g --«- |Chic., Ill. Tr. & Sav. Bk.| Nov. 1, 1884 
Mississippi Riv. Bridge st’k (7 p.c. guar. by C &A.)| .... | .... émes 7 Ta er ee In 1885 
C. & A. bouds on Miss. Riv. Bridge, lst mort., gold} .... | 1877 | 1,000 6 A. & O.\N. Y., John Paton & Co., Oct. 1, 1912 
Chicago & Atlantic—1st mort., gold, $ or 2........ -| 249 |} 1881; 1,000 6 g. |M. & N.| Last paid May 1, 1884| Nov. 1, 1920 
2d mortgage (for $5,000,000). ..............22 .--- 249 | 1883 | 1,000 6g. F. & A. None paid. Aug. 1, 1923 
Chicago burlington & Northern.—Stock...........-. 360 | .... 100 aici Bemis iit es - 
lst mortgage, redeemable at 105.................- 360 | 1885 | 500 &c 5 Ghee... ”* Seeudennan April 1, 1926 
Ohicago Burlington & Quincy—Stock.............--. 3.323 | .... 2 Q.—M.} Boston and New York. | Dec. 15,1885 
Consolidated mortgage coupon, (for $30,000,000); 825 | 1873 | 1,000 7 J. & J.\N. Y., Bk. of Commerce.) Juiy 1, 1903 
Trust mort.on Iowa lines,coup.or reg.(s.f. 112 p.c.)| 740 | 1879 | 1,000 4&5 |A. & O. do do Oct. 1, 1919 
Bonds Denver exten. 4s, (sink. fund 2 percent)...| .... | 1882 {| 1,000 4 F. & A. do ao Feb. 1, 1922 
Seems: Hlle, GE. Ot To BE iMek. ceccscecone cwccsced ---- | 1881} 1,000 4 M. & 8S. do do Sept. 1, 1921 
Debenture bonds for Han. & St. Jo. stock ........ .--- | 1883 | 1,000 5 SS ES eee May 1, 1913 
Northern Cross R. R. 2d. mortgage, gold ......... 100 | 1860 veut 4g.iJ. & J. Frankfort. - July 1, 1890 
Trust mortgage (Burlington to Peoria)............ 96 | 1864 siatial 7 A. & O.\N.Y., N. Bk. of Com’rce.| Oct. 1, 1890 
Plain bonds (coupon or registered).............-.. ---- | 1872 | 1,000 7 J. & J. Boston, Co.’s office. Jan. 1, 1896 
Bonds of 1895, (sinking fund)........... socneqnces 33 | 1875 | 1,000 5 J. & D. do 0 June 1, 189% 
Dixon Peoria & Haunibal, lst. 40 | 1869 | 500 &e. 8 J. & J.\N.Y.,N. Bk. of Com’rce.| July 1, 1889 
ttawa Oswego Fox Riv., 1st | Coup., but ma 70 | 1870 | 1,000 8 J. & J.| New York and Boston. | July 1, 1900 
Illinois Grand Trunk, lst mort { be registered. 1870 | 500 &e. 8 A. & O.| Boston, C. B. & Q. Office} Oct. 1, 1890 
uincy & Warsaw, lst mort . . 1870 | 1,000 8 J. & J.|\N.Y.,N.Bk.of Comm’rce| July 1, 1890 
BG TOR GR. TUG) GOURD. 6000 ccs cccccccecceses 270 | 1876 | 1,000 5 A. & O.| Boston, Co.’s Office. | Oct. 1, 1901 
mer 4 Alton & St. Louis, lat mortgage, guar..... 46 | 1876 |} 1,000 5 F. & A.'|N.Y.,Farmers’ L.& T.Co.| Feb. 1, 1896 
url.& Mo. Riv., lst on r’d & 400.000 ac’s i'd ) Cp. | 281 | 1863 | 50 &e. 7 A &0/|* do do Oct. 1, 1893 
do ist M. on br.,C.B.&Q.stk.(5th cer.) or 40 | 1869 | 500 &c. 8 J. & J.| Boston, Co.’s Office. | July 1, 1894 
do Conv. bonds, C.B.&Q.stk.(6th ser.)}) reg.| .... | 1870 | 500 &e. 8 J. & J. do do July 1, 1889 
Buri. & Mo. consol.M.for $14, ,000, s.f. $30,00 191 | 1878 | 600 &e. 6 J. & J. do do July 1, 1918 
0 Omaha & 8.W., lst M., guar........... 49 | 1871} 1,000 74. 8 J. & D. do do June i, 1896 
Burl. & Mo. bonds, a. f. for Atch. & Neb. RR. stock} .... | 1880! 1,000 3,347,000 4 J. & J.| Boston, N. E. Trust Co.|; Jan. 1, 1910 
INCOME ACCOUNT. The C. B. & Q. on many of its branch lines gave a traffic guarantee of 
1881. 1882. 1883. 1884. 40 to 50 per cent, which was used in purchasing their bonds. The C. B. 
Receipis— 3 $ & Q.4 per cent bonds were issued against Rep. Valley and Bur. & Col. 
Net earnings .. 38,408,027 3,729,613 3,930,652 3,822,628 | 5 Per cent bonds held in trust, and an equal amount of Rep. Valley stock 
Other we paling "306,791 332.547 "224.773 "278.818 | Scrip was also issued to subscribers to the bonds, such scrip being ex- 
eer : Pooapintnene : oanann Dae I. 1868, Py A iseae pier gee & Quincy sock. she 
‘ , 062.16 215.42 vr ansas City St. Joseph une uffs and branches was purchased, 
PR ngraat ar BTIESES, CASSIE = S.SA AES —— 254 miles, and the Chic. Burl. & Q. stock issued therefor at $125 per 
Rentals paid _ 1,096,995 1,127,534 1,208,277 823.565 | Share, ae the St. Jo. stock at $72 50 per share. Enough of the C. B. 
Construe’n,equip., &e "431,644 "71,221 "740,759 249.221 | & Q. consolidated mortgage is reserved to take up prior debts. The 
Interest on debt.. 762,0U1 761.122 700.544 770,683 | vonds of 1876 for St. Louis Rock Island & Chicago Railroad are plain 
So 171.662 198.621 2917-07 217.114 | bonds of Chic. Burlington & Quincy, offset by mortgage of like amount 
Dividends... ...... 1,077'976 1,083080 3,191,131 1,646'840 | 00 St. Louis Rock Island & Chicago road deposited with trustees. There 
Miscellaneous... .... 252.510 97.910 ° 86.963 ° 88.263 | are sinking funds for most of the issues of bonds. 
Jol.& Chi.w’dered’d sc nae RR ae ee LAND GRANT.—The lands were obtained by the consolidations with 


Total disbursem’ts 3,772,753 3,645,518 4,147.801 43,868,716 
Balance, sur. or det.. def. 57.970 sur.416,642 sur. 67,624 sur.232,750 
—(V. 39, p. 202; V. 40, p. 254, 266.) 

Chicago & Atilantic,—Opened May 14, 1883, from Marion, O., on 
line of N. Y. Pa. & O., to Hammond, Ind., 249 miles, and thence over 
the Chicago & West. Ind. to Chicazo, 19 miles. Built asa connecting line 
for N. Y. P. & O. and N. Y. L. E. & W., and both these companies guaran- 
tee the gross earnings on business over their roads to and from the 
Chic. & Atlantic, as security for interest on the bonds. Stock, $10,v00,- 
000. of which $#9.000,000 was deposited with H. J. Jewett, as President of 
NW. Y. L. E. & W., in trust to hold and vote onit. On Noy. 1, 184, the 


Burlington & Missovriin lowa and Burlington & Missouri in Nebraska. 
In Iowa only 19,133 acres remain unsold, and the contracts outstand- 
ing Dec. 31, ’-4, were for $896,562, princi;al an‘l interest. In Nebraska 
the total quantity received under the grant was 2,365,864 acres, of 
which there had been sold to Dec. 31, 1384. 2,237,004 acres, for 
$11,471.564, an averaze price of $5 12 per aere. The net sales for 
the year 1884 were 53,555 acres, for $341,250, an average price of 
$6 37 per acre. Cash receipts for the year 1884 were $1,136,335. In 
the assets are: Contracts on hand, $3,05¥,420; interest on contracts 
on hand, $606,552; unsold lands, 123,860 acres, estimated at $1 per 
acre, $515,441. 





inter: st duc on Ist mort bonds was defaulted. The 2d mortzage bonds 
were largely pledeed for N. Y. Lake E. & W. loans, partiy to Grant & 
Ward. In April, 1885, the N. Y. Lake Erie & W diverted traflic and 
declined obiication to pay interest, and in this was sustainel by the 
eouits. Forthe yearend ng June 50, 18-4, the report to Ohio State Com- 
missioner cave cross exurnings $1,346,676; net, $24 -,117; rentais, $170,- 
652. H. J. Jewett, President. (V. 41, p. 272, 392, 611, 720.) 

Chicago Burlington & Nortbern,—Road in progress from 
Oregon, on the Chic. & iowa RR., and Fulton, on the C. B. & Q., in Hl, 
to ajunction rear Savanna, Ill, and thence upthe east bank of the 
Mississippi River to st. Paul. The road is constructed under C.B & Q. 
auspices. as per circular of August 1, 18=5 (in CHnonicLe, V. 41, p. 
16), and the mwile#ge and stock and bonds are above given as they Wii 
be when :oad is finished. The C. B. & Q. and Chiv-. & Iowa give a traflic 

uaranutee of oue-half of their net earnings derived from business to and 

rom the C. B. & N., to be not less than £160,000 per year, for the pur- 
chase of C. B. & N. bonds at 105; and after 1896 the bonds may ali be 
retired at 105: they begin to draw interest from April 1, 1886. 


Chicago Burlington & Quincy.—LINE or Roap.—The C. B. & 
Q. is one of the most complex raliroad systems in the U.S. It has a net- 
work of lines in IL. lowa and Neb. The main line extends from Chie., 
iL, to Burlington, Iowa, 204 miles, and thence to Pacific Junction, 276 
miles, and from Pacific Junction to Denver, Col., 577 miles, making the 
distance from Cluicage to Denver 1,057 miles. From Pacifie Junction 
to Council Bluffs is 18 miles (track used jointly with K. C. St. Jo. & C. 
B.), making the C. B. & Q. line, Chicago to Council Bluffs, 498 miies. 
The Extens. to Denver was opened May, 1882. Besides numerous local 
roads the company also has its line in Illinois to East St. Louis, and to 
ew 4 onnecting with the Hannibal &8t. Joseph road (purchased by 

. B. & Q. in 1883) across Missouri to St. Joseph. The mileage reported 
at the close of 18834 was 3,468. In addition to this the cowpany con- 
trols and largely owns the St. Louis Keokuk & N. W. road, 1811, miles; 
the Kansas City St. Joseph & Council Bluffs, 313 miles; the Chicago 
Burlington & Kansas City, 153 miles; the St. Joseph & Des Moimes, 50 
miles; and a half-interest with Wabash in the Humeston & Shenandoah 
road, 113 miles. Also owns a majority of the stock of Hannibal & St. 
Joseph Co., purchased in 1883, and $3,000,000 of the stock of the Chic. 
Rur. & No. taken in 1855; which road (C. B. &N ) will extend to St. Paul. 

ORGANIZATION, &C.—-The ©. B. & Q. was a consolidation in 1856 of the 
Chic. & Aurora and the Cent. Military Track railroads, and purchased 
in 1860 the Northern Cross RR. and in 1862 the Peoria & Oquawka road. 
The present company was a consolidation in January, 1875, of the 
Chica,” Burlington & Quincy in Dinos and the Burungton & Missouri 
River in Iowa. In 1880 the Burlington & Missouri in Nebraska 
was absorbed. The leased lines are practically owned and there 
is no charge for rentals in the income account, except as interest on 
bonds. The ownership in the other roads above-mentioned is in the 
stocks and bonds thereof, and their accounts are kept separate (701 
miles in all). In April, 1883, theC. B & Q. purchased the common 
stock of the Hannibal & St. Joseph RR., and part of the,pref. stock 
and paid with its $9,000,000 of 5 per cent bonds at par. In August, 
1885, the agreeinent Was made with the Chic. Bur. & No.; see circular 
in V. 41, p. 160. The fiscal year ends Dec. 31. Annual electien in April. 

STOCKS AND Bon:'s.—The stock has been rapidly iner ased for the 
acquisition of new lines, and in 1880 a distribution of 20 per cent in 
stock was made. In April, 1884, about $7,000,000 rew stock 


dincluding the stock held in the treasiry,) was offered at par) 


to old stockholders, being about 10 per cent on holdings. Prior to tue 
current year dividends were: In 1877,9 percent; in 1878, 1019; in 
1879, 8; in 1880, 944 cash and 20 stock; in 1881, 8; in 1882,8; in 
1883,8; in 1884.8. The prices of stock have been: In 1881, 133le¢a 
18239; in 1~82,120!07' 41; in 1883, 115% @129%3; in 1884, 10701273; 
in 1885, to Dec. 18, 11549@i38 4%. 


OPERATIONS AND FINANCES.—The Chicago Burlington & Quincy Rail- 
road has been one of the most profitable in the country, as its numerous 
| branches tributary to the main line were built into choice agricultural 
territory, where tey enjoyed a monopoly of the local business at full 
‘rates. Recently the company has greatly extended its lines and in- 
creased its stock and bonds, but the latter only at 4 to5 per cent inter- 

est, since it could borrow at the lowest rates. The company gives 
no full traffic statistics in its report, and the mileage of freizht and pas- 
sengers is not known; but cornis the most important article carried. 

Ou August 1, 1885, the C. B. & Q. stockholders were offered the right 
to take #7,638,000 bonds and $4,582,000 stock of the Chic. Bur. & No. 
RR., a8 follows, viz: a $500 Ist mort. 5 per cent bond and $300in 
stock for #555 cash. 

For ten montis.from Jan 1 to Oct. 31, 1835, the gross earnings were 
$21.908, 199, against $21,159,422 in 1834; net, $10,117,345, against 
$10,222,039 in . 884. 

The annual report for 1884 was published in the CHRONICLE, V. 40, p. 
362,451. comparative statistics for four years are as follows: 





S81. 1882. 883. 1884, 

Miles ow’d and leas’d 2,826 3,131 3,224 3,369 
Miles oper’d jointly. 98 98 98 98 
Total operated.. 2,924 3,229 3,323 3,467 

Earnings— $ 

Passenger.... ...2 «- 3,616,086 4,756,992 5,285,839 5.339,866 
Pi Disen sane soned 16,595,819 15,711,510 19,514,161 18,514,432 
Mail, express, &¢c.... 954.550 1,082,304 1,310,369 1,629,315 





Total grossearnings. 21,176,455 21,550,806 26,110,369 25,483,613 
Operating expenses. 11.066,514 11,283,963 13,496,479 14,090,745 
Net earnings.... .... 10,109,941 10,266,842 12,613,890 11,392,868 
P. c. of op. ex. toearn 52°3 2° 51°7 55°3 
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INCOME ACCOUNT, 














Receipts— $ $ $ 8 
Net earnings........ 10,109,911 10,266,812 12,614,890 11,392,868 
Int. and exch........ 147,68 452,498 324,180 566,769 
Net B. & M. I'd gr’t.. 1.170.437 1,329,725 1,595,788 1,129,591 

Total income...... 11,428,076 12,049,006 14,533,858 13,089,228 

Msbursements— $ $ $ 
Rentals paid.... .... 310,668 148,771 144,506 139,604 
[nterestondebt..... 3,430,454 3,883,789 4,093,005 4,304,284 
NS SEE 4,349,286 5,023,599 5,566.484 5,566,580 
Rate of dividends... ~ 8 8 s 
Carried to sink’s f’d. 687,246 631,443 616,430 938,064 


Transi’d to ren’al f’d. 


1,000,000 750,000 = 1,500,000 500,000 
Total disbursements 


9,777,604 10,437,602 11,950,425 11,448,532 























Balance, surplus..... 1,650,422 1,611,464 2,583,433 1,640,696 
GENERAL BALANCE DECEMBER 31, 1884. 
Asscts— | Liabilities— 

Railr’d, equip’t, &c.. $141,876,859 Stock, common...... $76,379,140 
Stocks owned, cost.. 26,285,236 Stock, B. & M.... ... 71,006 
Current accounts... 7,035,349 Bonds (see SUPP’ M’T) 71,144,608 
Materials, fuel, &c.. 1,807,568, Land grant sink. f’d. 5,260,999 
Cash on hand ....... 3,675,432 Other sinking funds. 3,928,465 
Trust’s B. & M.lV’der. 4,223,226. Contingent Liabilities 6,016,000 
Trust’s C. B.& Q. 8.id 363,979; Income account..... 10,876,920 
N.Eng.Tr.Cu., trust’s 2,469,260 Renewal fund... ... 4s ,000 
Miscellaneous ....... 32,382) Miscellaneous’. ..... 1,178,250 

| Profit and loss....... 5,913,903 

ER aidis “acadeenane $187,769,291 
, ERS ipag moar $187,769,291 


* Includes unclaimed dividends, unpaid accounts. pay-rolls. &e., &e. 
—V. 40, p. 60,92. 225, 240, 321, 351, 362, 461, 437,553, 665, 684; 


’ 


V. 41, p. 35, 133, 160, 231, 272, 341, 356, 527 
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. - Bonds—Princi 
DESCRIPTION. Miles | Date | Size, or ee ae INTEREST OR DIVIDENDS. pal, When Due 
For explanation of column headings, &c., see notes) of of Par Outstandin Rate per| When |Where Pa wrenle, and by| Stocks—Last 
on tirst page of tables. Road.| Bonds; Value. ®| Cent. |Payabl | Dividend. 
——__ | ee 
Ohieago BorSngion é& Quincy—( Continued )— 
Nebraska consol. mort., @Uar........ ......-..-00- 133 | 1877 | $1,000 $385,000 7 |A. & 0. Boston, Co.’s yp Oct. 1, 1896 
Republican Valley RR., sink. fund bonds .... .... 148 | 1879 4 939,000 6 J & J. Jan. 1, 1919 
Atchison & Nebraska. 1st mor OE ES Eee: 149 | 1878 | 100&e.) 1,125,000 7 iM. & 8.| do om Mar. 1, 1908 
Lincoln & Northwestern RR. bonds ............... 72 | 1880 ies 600,000 7 J. & J. | Boston and New eee Jan. 1, 1910 
Kansas City St. Jo. & C. Bl., mortgage .... ....... 274 | 1877 | 100&e.| 5,000,000 7 a, ae del do Jan. 1, 1907 
Tarkio Val. and Nodaway Val. mortgages ........ 62 1830); 1,000 734,000 7 J. & D.! Boston. June 1, 1920 
Chicago & Canada Southern—\1st mort., gold... .... 67 | 1872) 1,000 2,541,000 7g. |A. & O.'N. Y., Union Trust Co. | April 1, 1902 
Chic. roit 4 Canada Gr. Trunk Junction—1st M. 59 | 1859 100 1,095,000 6 J. & J.! London, England. July 1, 1884 
UE re nc cennee sees wee | ce 100 | 3,000,000 3  (|M.& S.N. Y., Central Trust Co.| Mar. 1, 1882 
1st M., coup. (s. f. $20,000 after ’85) ..........-.... 123 | 1877 | 100 &e.| 3. ; 6 J. & D. New York, 4th Nat. Bk.| Dee. 1, 190 
2d mort. income (non-cumu.) Cony. into consol.. 123 | 1877 | 100 &e. 113,000 7 Dec. N. Y., Central Trust Co.| Dec., 1907 
Consol. mort., gold (for $6,000,000) ............... 238 | 1884 ,000 2,101,000 6g. A. & OW ‘do do Oct. 1, 1934 
C. & E. Ml. ——— lst mortgage... ............ 14 | 1881 1, 238,000 6 J. & D. New York, 4th Nat. Bk.; Dec. 1, 1931 
Dan. & Grape Creek RR.— 1st mortgage ...... .... 12 | 1880; 1,000 250,000 6 M. & N. Boston, Globe Nat. Bk.| May, 1920 
se 1~--tndial Trunk—l1st M., $ & & ($594,500 res’d)| 330 | 1880 |£100&c¢| 5,405,500 6g. J. & J. New York and London.| Jan. 1, 1900 
ding t Elche a dues theeitnminesnivaddceetediway 330 ; 1882 1,000 6,000,00 5 J. & J.| do do an., 1922 
Northwest. Grand Trunk, 1st mort.. oe oe 66 | 1830 | 500 &e. 594,500 6 J. & J. N.Y... E.P.Beach.B’way.| Jan. 1, 1910 
Chicago & Great Souwihern--1st mort.... .-..-----.-- 76 | 1881 1,000 1,000,000 6 'M. & N.! Last paid Nov., 1884. | Nov. 1, 1911 
Chicago & Iowa—l1st mort., coup., may be reg..... 80 | 1870 |] 1,000 300,000 8 \J- & J..New York and "Boston. Jan. 1, 1900 
EI RE ES AT 8 EE 80 | 1871; 1,000 1,150,060 8 J. & J.! do do Aug. 1, 1901 
Ly mortgage C. R. & N........ bid i nedadunbaduned eee 1 oe Lp 250,000 8 SS  * ree Se July 1, 1895 
op mortgnce C. R. & vdhciniusdibinbetvedersvetwood nee | OPE Teens 150,000 ee DS yf ieee Oct. 1, 1895 
waukee & St. Paul--Com. stock........ 4,720 | .... 100 | 30,904,261 2 A. & 0.) New York, Office. Oct. 30, 1335 
7 erred st’ck (7 p.c. y’rly, not ve subtond S.7e | cscs 100 | 21,540,983 31g #A. & O.) do do Oct. 30, 1885 
Consolidated mortgage (for $35,000,000) .........|1,435 | 1875 | 1,000 | 11,470,000 7 J. & J. do do July 1, 1905 
lst mortgage (Lacrosse Div.), coup. or reg..... .. 370 | 1863 | 1,000 5,279,000 7 J. & J. do do 189 
lst mort. (lowa & Minn.).......... Coup.. but 230 | 1867 | 1,000 3,198.0 0 7 J. & J. do do sae, 1897 
1st mortgage (Minnesota Central). | “Soh )2 49 | 1864 1,000 123,000} 7 jJ. & J.| do do 89 
1st mortgage (Lowa & Dakota).--. | ro istered {| 226 | 1869 | 1, 541,000] 7 (J. & J. do do 1899 
lst M.,la.&Dak.Ext.($15,000 p.m.) b a "rse-| 234 | 1878 | 1,000 3,505,000 7 J. & J. do do July 1, 1908 
lst mortgage (Prairie du Chien).. y ment. 195 | 1868 | 1,000 3,674,000 8 F. & A. do do 1898 
2d mo a du Chien) .. i} 195 | 1868} 1,000 1,241,000 73 iF. & A. do do 1898 














Canada Southern—(See Map of Lake Shore 4€ 

archi an my Re any —Owns from Grosse Isle, Mich., to Fayette, O., 
es. On Noy. 1, 1879, it was transferred to the Lake Shore & 

Michi, an Southern. It has a capital stock amounting to $2,667,400 
and a bonded debt of $2,541,000, and owes papwesse of $1,680,000 over- 
due coupons. Original cost, ‘$5, 17 6,557. art of a projected line 
between Chicago and Detroit River, w. failed in 1873. Augustus 
Schell, President, N. Y. City. 


Chicago Detroit & Canada Grand Junction,.—Owns 
Port Huron, Mich., to Detroit Junction, 59 miles. Opened in 1839, 
Leased to Grand Trunk of og Earnings in 1884, $210,993; net, 
$10,405; paid interest, $65,700. and dividends, semi- -annually, each 2 
per cent, $43, 00 ; deficit, $99,095. Capital stock, $1,095,000. There is 
also a 5 per cent bond for $691,141 issued to G. T. RR. Co. The road 
t a by the lessees, but a separate organization is maintained in 

chigan. 


Chicago & Eastern Illinois,—(See YVap)—Owns from Dolton, DL, 
to Danville, [1l., 10742 miles; Covington, Ind., to Coal Creek, Ind.. 9 miles; 
Danville to'Sidell’s, 23 miles; leased, Dol ton to Chicago (C. & W. I. ), 17 
miles; Wellington Junction to Cisua Park, 13 miles; Evansville Terre 
Haute & C. RR., Terre Haute to Danville, Tll., 55 miles ; Otter Creek to 
Brazil, Ind., 14 miles; ; Danville, M1., to Covington, Ind., 13 miles; 
total operated, 253 miles. The leases of 17 miles, Dolton to Chicago, 
and 13 miles, Danville to Covington, are contracts for use of track over 
—— roads. The Evansville Terre Haute & Chicago was leased May 1. 


The Chicago & East Illinois was chartered as Chicago Danville & 
Vincennes in 1865, and opened in 1872 and 1873. — under foreclos- 
ure Feb. 7, 1877, and eo under existing style Sept. 1, 1877. 
In March, 1882, the U upreme Court reversed the decree of fore- 
closure of the Danville road, but granted a rehearing, on which the 
decree was reversed and the cause remanded. In June, 1884, the U.S. 
Court issued its decree confirming the title to the 000008 rty to the Chic. 
& East. Il). RR. Co. A consol. mortgage for $6 was authorized, 
of which $4,500,000 to retire prior issues. ender thie terms of leases 
the C. & E. Ill. guar. interest on $1,515,000 bonds of leased rvads. 

INCOME + COUNT. 


oof a aSGS- -83. ~~ 1884-85, 
$ $ b 

Gross ecarnings....... a 692,266 1,759,132 1,560,320 .1,600,143 

Expenses and taxes. 029,181 988,942 897,361 955,545 








Net earnings.... 663,085, 770,190 662,959 644,593 
Disbursements—_ 


Rentals paid......... 169,159 199,668 188,750 212,427 
Interest on debt..... 227,088 263,774 263,781 301,410 
ee ei 89, 931 iii —- teedenie: . ¢aebeegibleds 
Miscellaneous. ... ... 17,715 13,862 21,287 27,780 








Total disb’ments 503,893 477,304 473,818 541,617 
manenee surplus .... 159,192 292,886 189,141 102,981 


8 
39, p. 47, 127, 157, 431. 451, 606, 732; V.40, p. 150, 181, 338, 
393, ss 716; V.Al,p. b3, 330, 418, 419.) 


Chi o & Grand Trunk.—Line of road from Port Huron, Mich., 
to to Chicago " © 3301p miles; also uses 4149 miles of Chicago & West. (indiana 
es Grand Trunk Junction RR.; total operated, 339 miles. This 
is a consolidation of roads between Port Huron and Chicago formed in 
April, 1880, under the control of the Gr. Trunk of Canada. It includes 
the former Port Huron & Lake Michigan and the Peninsula roads, sold in 
foreclosure. Stock, $6,600,000 in $100 shares. The Grand Trunk of 
Canada gives a tratlic guarantee of 30 per cent_of gross earnings on 
business 10 and from the Chicago & Grand Trunk Road. Gross earnings 
for 1884, $3,178,180; net, $762,677; surplus over interest and rentals, 
$1,954; in 1883, gross, $2,977, 000 ; net, $717,000. For nine months 
from Jan. 1 to Se pt. 30, gross earnings were £406,226 in 1885, against 
£479,593 in 1884; net, £53,544, against £92 556. (V. 40, p. 337.) 


Chicago & Great Southern,.—From Fair Oaks, Ind., to Yeddo, 
Ind., 76 miles; consolidation 1883 of the Chic. & Gt. Southern and the 
Chic. & Block Coal railroads Stock issued $1,000,000; bonds author- 
ized, $2,000,000; issued, $1,000,000, In November, 1884, Mr. D. Shum- 
Way ap pointed receiver; Mr. Geo. C. Kimball subsequently appointed 
in his place. 

Chicago & Towa,— Owns from Aurora, Il, to Foreston, I1., 80 
miles; leased, Flagg Centre to Ro2kford, at miles; total everated, 104 
miles. Chartered in 1869 and opened in 1872. In hands of a Receiver. 
Gross earnings for year ending Dee. 31, 1883, were $565,877; net, $205,- 
405. Gross earnings in 1884, $552, 080; net, $188,759. Capital stock, 
$1,428,000. This road is controlled by the Chicago Burlington & 
Quincey and is used to connect with the Ilinois Central. 


Chicago Milwaukee & St, Paul.—(See Map.)—LINE OF Roap.— 
The company operates a great consolidated system of railroads in Ilinois, 
Wisconsin, Minnesota, lowa and Dakota, which are well shown on thie 
ee ne ing cee. The main through lines are from Chicago to Mil- 
waukee, 85 miles; Milwaukee to St. Paul and Minneapolis, via La Crosse, 
341 miles; Milwaukee to Prairie du Chien, 194 miles; McGregor (oppo- 
site Prairie du C hien) to Chamberlain, Dak., on the Missouri River, 442 
miles; Chicago, via Savanna, on the Mississip i River, to Council oe ty 
Ta., 487 miles; Minneapolis to Aberdeen, Dak., 288 miles. On Dec. 
1884, the mileage in inois was 313; in Wisconsin, 1,230; in Iowa, 1, 409; 


in Minnesota, 1,058; in Dakota, 794. Total miles operated, 4,804. In 
July, 1885, took control of Fargo & South. road, 119 miles, Fargo, Dak., 
Ortonville, Minn. 


ORGANIZATION, &C.—The Milw. & St. Paul RR. Co. was organized dl 
5, 1863, and embraced a number of other companies, —— the Mi 
waukee & Mise., the Prairie du Chien, the Lacrosse & Milwaukee, #a1 
otuers. The Milwaukee & St. Paul afterward purchased the St. Pail & 
Chicago Road and others, and built the line from Milwaukee to Chicago, 
and on February 11, 1874, the company took its present name. 9 
Western Union Raiiroad was leased in 1879 for 999 years,. The fiscal 
year ends Dec. 31. The annual meeting is held early in June. 


STOCKS AND Bonps.—The preferred stock has a prior right over the 
common stock to a dividend of not over 7 p.c. from net earn. in each 
year, but if not earned it has no cumulative right. If, however, adividend 
was earned in any year and not paid, there might be a claim on future 

ears for such dividend. After payment of 7 on pref. and 7 on com., 

oth classes share pro rata. Dividends paid since 1873 have been as 
follows (prior to current year): In 1874, 7 on preferred paid in consol. 
bonds; in 1875 no dividend; in 1876, 3lg casi on preferred and 14 per 
pao in bonds; in 1877, 342 0n preferred ; in 1878, 104% on preferred; in 
214, on common and 7 on preferred; in 1880, 1881, 1882, 1883 and 

iss rt 7 on both. 

The range in prices of stoc “mg waese 1877 have been: Pref. in 1878, ote 
> n 1879, 7433@102%: 880, 99@1241g; in 1831, 116%@140 

1882, Li4iga 14434 : in 1883, 115aize4: - 1884, 9572119: in 1935 
to Dee. 18, 102@119% Common—in 187 271g 25.49; in 1879, 3133@ 
8248; in 1880, 66422@114%; in 1881, ioiie? 1294; in 1882, 9640 
128% a 1883, 91%2@1081o; in 1884, 584 @9L4; in 1885 to Dee. 18, 

4% @ 

Of the consolidated mortgage bonds of 1875, enough were reserved to 
take up the prior bonds. The latter had a sinking fund of 1 per cent 
_ annum, but holders may have their bonds stamped and discharged 

rom the operation of the sinking fund. The Chicago & Pacific Western 
Division bonds are issued at $20, 000 per mile on new lines built or ac- 
quired. The Iowa & Minn. Div. bonds are convertible into preferred 
stock. The terminal bonds issued in 1884 are secured by mortgage on 
the terminal property in Chicago and Milwaukee, subject to the lien of 
the general mortgage so far as that covers these terminals. The lands 
acquired by the company nave been mainly closed out, and in 
1883 the land grant and income bonds were issued against the land 
notes held. In July, 1885, the stock of the Fargo & Southern road was 
purchased, and the bonds assumed. 


OPERATIONS, FINANCES, &¢.—The mileage and also the stock and debt 
of this company increased very rapidly in four years, the miles owned 
being 2,359 on January 1, 1880, against 4,501 on ganmety 1, 1885, and 
the stock and bonded debt, in round figures, $69,000,000 on J: auuary 1, 
1880, against $147,700, 000 January 1, 1885. The company’s income 
depends on the success of the large extent of new mileage, on wiich the 
tratiic is gradually built up, and “also depends much each year on the 
spring-wheat crop in the country adjacent to its lines. 

On March 26, 1885, the directors decided to pay 1! per cent semi- 
annual dividend on the common stock instead of 31g, | stated that 
there was a floating debt of $3,500,000 to be pid off. In Sept., 1385, 
they voted to issue $5,000,000 new pref. stock, selling it to their stock- 
holders at par, to be taken’ by Dec. 1 

An article in the CHRONICLE, V. 41, ‘432, analyzed the income 
account for first half of 1885. The annua report for 1884 was in V. 40, 
p. 33>. The statistics in detail were given in the CHRONICLE, as follows: 


1881. 1882. 1883. 1884 
Miles owned.......... 4,217 4,520 4,760 4,804 
OPERATIONS AND FISCAL RESULTS. 


Operations — 1881. 1882. 1883 1884. 
Passengers carried .. 2,985,885 3,956,814 4,591, 232 4 904,678 
Passenger mileage... 137,940,086 200, 790, 926 235, 0 79, 660 225,851,443 
Rate oy pass. p. mile. 2°86 cts. 3: 58 cts. 2°52 cts. 2:55 cts. 
Freight (tons)moved. 4,276,088 5,12 27,767 5, 661, 667 6 meh 
Freight (tons) mil’ge.697,347,607 945. 250, 159 1176605032 12 4773 233 
AV. rate p. ton p. mile. 1°70 ets. 1°48 cts. 1°39 cts. a 29 cts. 





Earnings— ~ $° $ bs 
Passenger ..........2. 3,938,989 5,179,078 5,927,668 :766,843 
TE ca tinsiitain dba 11,884,795 14,002,335 16,365,354 16,128,964 
Mail, express, &c..... 1,201,677 1,205,318 _ i 366,802 1,575,191 





Total gross earn’gs... 17,025,461 20,386,726 23, "23,659, 824 23° 470,998 

Operating expenses— $ $ $ ae 
Maint’nce of way*.... 2,359,794 2,479,429 2,548,609 2,339,638 
Maint’nce of equip %. 1, 367,674 1,999,504 2,489,257 2,574 43 
— rv’t'nexp'n’st. 6,0: 51,930 7,023,918 8,011,533 8,102,668 





* 

we ¢ 
aete! 

P| 
. i | 

















| ge eS 473,166 589,613 614,609 702,060 
Misc lanes - ee 65,367 93,609 114,029 140,829 
ome ee = come ome ag” eee eee 

Tot. operating exp. 10, 317, 931 “72, 186,073 “13,7 778, 037 13,859,629 
Net earnings ......... 6,707,530 8,200,653 9,881,787 9,611,369 
Pr. ct.op.ex. to earns. 60°60 59°77 58°23 59°05 





* Includes renewal of track. ¢ Including elevators, stock-yards, per- 





sonal injuries and damages to property, legal, insurance, rent of cars, &¢. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 




































































DESCRIPTION. ai INTEREST ENDS. |Bonds—Princi- 
For explanation of col — &c., see notes « vhhe-x par. |, Amount <= a — oe and tol ae 
exp ~ of column ngs, 0 te per! en ere Payable an Last 
n first page of tables. Road. Bonds.| Value. Outstanding] ®¢ Cent. | | Pay’ble Whom. ‘ Dividend. 
Chicago Milwaukee @ St. Paul—( Continued j— 
Milwaukee & Western.............. Coup., but .--- | 1861 | $1,000 7 J. & J.| New York Office. 1891 
8t.P.&C. 1st M.(Riv. D.) $&2(conv.) | may be rex. 130 | 1872 ‘ 7 g.\J. & J.|\London and New York.| Jan., 1902 
1st mort . Hastings & Dakota. { by end’: s8e- 75 | 1872 1,000 7 J. & J.| New York, Office. 1902 
lat M., Chic. & eee ment. 85 | 1873 ,000 7 J. & J. do do 903 
Bonds on Lac’se & Dav. Div., for Dav. & Nw. RR.| 185 | 1879 et 5 J. & J. New York, Oitice. 919 
lst mort. on 8. W. Div. Western Union RR.... ... 212 | 1879 | 1,000 6 J. & J. do do July 1, 1909 
lst mort. on Chic. & Pac. Div., Chic. to Miss. Riv..| 119 | 1880 1,00) 6 er A do do Jan. 1, 1910 
ist mort. on So. Minnesota Div. ($9,000,000) ..... 419 1880 1,000 6 J. & J. do ao Jan. 1. 1910 
Land grant income bonds................... hiteend suse | _seee Sees 7 J. & J. do do 18 
Land grant and income bonds..................... ..-. | 1883 | 1,000 7 J. & J. do do Jan. 1, 1890 
1st mort. on Hastings & Dakota Viv. extended ..,; 336 | 1580 | 1,000 7 7, a do do Jan. 1, 1910 
8 re 372 | 1880 1,000 6 J. & J. do do July 1, 1920 
ist mort. on Wisconsin Valley RR............-.-.- 107 | 1880 eves 6 iJ. & J.| do July 1, 192 
Prior mort. Pa See 107 | 1879 00 7 J. & J. osto Jan. 1, 
ist mortgage, Mineral Point Division............. 142 1880 1,600 >. fe 2. New York, Office 191 
1st mortgage Chic. & Lake Superior Div.,......... 68 | 1881 | 1,000 5S Ww. & J. July 1, 1921 
lst M.Wis. & Minn. Div. ($20,000 p. m.).......... 230 | 1881 1,000 5g. J. & J. do do July 1, 1921 
i1stM., gold, on Chic. & Pac.,W. Div., $20,000 p.m. 927 | 1881 | 1,0% 6 2. id. & J. do do Jan. 1, 1921 
Terminal mort., gold, coup. or reg. (for $5, 000,000) ee 1 ae | Ry 5 J. & J.| do do July 1, 1914 
Osh. & Miss. River RR. bonds.....................! ane Te |. wees 5, 8 iJ. & J.| do do 
Fargo & Southern, Ist mortgege, gold, assumed... 119 | 1883 | 1,400 1,25:',000 6g. J. & J. do do Jan. 1, 1924 
Oh o & Northwestern—Common stock........... 3,763 ---- | 100) 31,365,900 3. J. & D.|\New York, Co.’s Office.| Der. 24, 1885 
Preferred st’ck ¢ p. bt y’rly, not cumulative)......3,763 | .... | 100 | 22,325,154 1% | Q.—M. | do do Dec, i 1885 
Consol. sinking fund M............-.....--.-2----- | 776 | 1865 1,000 | 12,900,000 7 | Q—F. | do do Feb. 1915 
Madison extension, lst mort., sinking fund, oa. 126 | 1871 | 500 &e.| 2,977,500 7g. iA. & O.! do do Ap 7, 1911 
Chicago & Milwaukee, lst mortgage I mt. seen 1, 1.700,000 7 J. & J.) do do July 1, 1898 
Menominee River, lst mort., guar.............--.. 2511876| .. 560,000 7 it, @& J. do do July 1, 1906 
Menominee extension, lst mortgage, gola ........ 120 1871 | 500 &e. 2,549,500 7g. JI. & D do do June 1, 1911 
Gen. cons mort., gold, coup. or reg. ($48,000,000) 1,058 | 1872 500 &¢.) 12,343,000 7¢. J. & D. do do Dec. 1, 1902 
Winona & St. Peter, 1st mort. , guar by Chic.&NW. "137 |1870-1) 1,000 _ 2,069,000 7 W&d do do Jan. 1, 1887 
do d mort., guar. by Chic. & N. W. 137 |1870-1, 1,000 |° 1°592/000 7 M.&N do do Nov. 1, 1907 
do lst M. exten., gid, land egr.,s.f..) 175 | 1871 | 100 &e. 4,080,500 Te. \J. & D.| do do Dee. 1, 1916 
INCOME ACCOUNT. to Dec. 18, 8433@115 * Pref. in 1578, 59% 2794; in 1879, Rd SB 
1881 1882. 1883. 1884. in 1880, 104@146%; in 1881, 1311g@14749: in 1882, 136@175; in 
Receipts— $ $ > __ |: 1883, 134@157; in 1884, 117@149; in 1885 to Dee. 18. 119% 213972. 
Net earnings......... 6,707,530 8,200,653 9, 881 aoe 9,611,369 The sinking fund bonds of 1879 are secured by a deposit of mort. 
Other receipts........ 635,308 623,814 164.7 707 82,307 | bonds, on the new roads acquired at the rate of $15,000 per mile, and the 
— | terms under which these are issued were published in V. 29, p. 277. 
Total income ..... 7,342,838 8,824,467 10,046,494 9,693,676) Of these bonds so far issued, $8,305,000 are 6s and the balance 
Disbursements— 58. There are several small issues of bonds (all less than $200,000 
Interest on debt . 4,127,389 4,786,054 5,373,923 5,918,608 | each) in addition to those in the table above, viz.: Be loit & Madison 
Divs. on both stocks* 1,965 722 2,461,042 3,212,895 3,321,167 176,000. 78, due 1888; Minnesota Valley RR., $150,000, 7s, due 
Rate of dividend..... 7 a ae . 7 fe or 1908 ; Plainview, + aq ,000, 7s, due 1908; Peninsula Railroad ‘(Mich.), 
Tot. disbursem’nts. 6,093,111 ~7.217,096 8,586,820 9,239,775 | $192,000 7s, due 1 
Balance for year..... 1.249.727 1,577,371 1,459,674 453.901 The $10,000,000 debenture bonds were issued to pav for the Chicago 


a * — of these dividends was stated as payable out of the earn- 
ings of the previous year, as follows: In i8 $973, _ in 1882, 
$1, 218, 201; in 1883, $1,552,311, and in 1884, $1,660,584 

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1881. 1882. 1883. 1834. 


Assets— $ ba] $ 
Railroad,equipm’t,&c120,073,630 138,015,099 146,093,665 149,426,734 
Bt’ks & b’dsown., cost 1.265 5.364 768,846 1,161 "98 0 1,2: 28,233 
Bills& acc’ts ree’vable 663,641 2,361,234 ° 550,232 11480: 9 
Materials, fuel, &c... 1,028,764 1,495,113 1 "22 3,043 1.483,365 








h on hand ........ 555,200 ie 3, 048, 965 2,971,133 
Il. & Iowa coa! lands 503,119 689,578 ,132 630,475 
Peer earns Ree #8 asscesse  ijé§ seeesose q.§§ esecsous 
Miscellaneous iteuns.. 417,660 El NRO eee 82 
Total assets ........ 125,¢ 636,593 146,55 4,603 154,022,017 156,936,U4y 
Liabilities— 
Stock, common....... 20,404,261 27,904,261 30,901,261 30,904,261 
Stock, preferred...... 4, 401, "483 16, 447,423 16,540,983 16,540,983 


preferred 
Bonds ioe SUPPLM’T) 79. 059 ‘000 88, 635,500 96,272,000 100,254,000 
All other dues & acc’ts 3,899, 002 943,8 1,711,099 oye 
Unpaid pay-rolls,&c. 2,279,836 3 216, 630 1,732,687 1,610,661 
Land department.... ........ L 787, 509 1, 781, eer 
Income account. ..... 5,593,011 *3, 619, 408 5 ‘079, 0-0 5,532,981 


e sotal liabilities. . 125,636,593 146,554.663 154,022,017 156,936,049 
550,974 of income balance a »plied towards payment for 71! 01 9 
s common stock issued to shareholders at 50 cents ? the dollar. 
—(V. 39, p. 21. 47, 84, 324, 363. 381; V. 40, rp. 195, 213, 322. 335, 393, 
480, 716; V. 41, p. 341, 3x2, 392, 404, 419, 432, 446, 527, 557, 653.) 


Chicago & Northwestern,.—/(See Vap.)— LINE OF RoAap—The Chic 
& Northw. operates 3,843 miles of its own roads and controls 1,318 miles 
of the Chicago St. Paul Minn. & Omaha, 311 miles of Fremont Elkhern 
& Mo. Val., and 107 of Sioux City & Pac.; total controlled, 5,579 miles. 
The mileage is extensive, and is shown ‘clearly in the accompanying 
ma The main line from Chicago to East Omaha, Iowa, is 492 miles, 

and | this forms practically the southern boundary of the whole sy stem, 
the company having nothing tothe south of that line, with the excep- 
tion of a few insignificant branches... At the end of the tiscal year, May 
31, 1885, the Chic. & Northwestern mileage was made up in the annual 
report a8 follows: Wisconsin Division, 555 miles; Galena Division, 324 
miles; Iowa Division, 743 miles; No. Iowa Division, 370 miles: Madison 
Division, 483 miles; Peninsula Division, 376 miles; Winona & St. Peter 
Division, 448 miles; Dakota Division, 542 miles; total, 3,813 miles. In 
July, 1884, the Blair roads, previously ieased, were acquired by by purchase, 
but the Sioux Citv & Pac itie and Fremont Elkborn & Missouri Valley are 
operated separately (418 miles) and their earnings not included in tho-e 

of C. & N. W. for 1831-85, but separately stated in the aunuzl report in 
the CHRONICLE on p. 101 of V. 41. 


ORGANIZATION, &C.—The Chicago St Paul & Fond-du-Lac Railroa d 
which was a consolidation of several roads, was sold in foreclosure 
June 2, 1859, and the Chicago & Northwestern Railway was organized 
as its successor. In 1864the company absorbed the Dixon Rock. & 
Kenosha, the Gal. & Chic. Union and the Peninsular RR. of Michigan, 
and has since absorbed by consolidation a large number of other roads, 
including :hose which were operated as “proprietary roads,” and this 
process wil go on till all those roads are absorbed into the main company. 

In December, 1882, a controlling interest was acquired in the stock otf 
the Chic. St. Paul Minneapolis & Omaha Co. by the purchase ef 53,800 
shares of preferred and 93,290 shares of com. stock. 

In July, 1884, the leased lines in Iowa (Blair roads) were acquired 
on the terms stated in the SUPPLEMENT of J une, 1885, and prior issues. 

The fiscal year ends May 31. The annual meeting is held early in June. 


STOCK AND Bonps.—Of the common stock, $10,006,300 was held in 
the company’s treasury on May 31. 1885. and is presumab! held there 
still, meking the whole common stock listed at the Stock Exchange 

841,257,700. Preferred stock has prior right to 7 per cent; then 
~wmmon entitled to 7; then preferred has a further prior right to 
Sper cent; then commonto 3; then both classes share. But the pre- 
erred stock has not vet received more than 8 per cent in any year, 
against 7 per cent paid on the common. Dividends ~— 1875 (prior to 
the current year) have been: In 1876, 24s on pref.; in 1877, 34 on pref.; 
in 1878, 7 on pref. and 5 on com.; in 1879, 7 on pret. and 5 on com.; 
in 1880. 7 on pref. and 6 on com.; in 1881, 7 on pref. and 6 on com.; in 
1882, 7% on pref. and 7 on com.; in ’s3 and ’84. 7 on com. and 8 on pret. 

Prices of stock since 1877 have been as follows: Common in 1873, 
3219 @55%4: in 1879, 49524949: in 18+0, 87184130; in 1881, 117@13 : 
in 1822 , 124@150%; in 1885, 1154@140}¢; in 1884, Sl lo@124; in 1885 
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St. Paul Minneapolis & Omaha stock; the sinking fund for these bonds 
is $200,000 per year from May, 1288, if they can be redcemed at 105. 

In June, 1884. the new issue of 6,0. 0,000 5 per cent debenture bonds 
was authorized. of which $1.966,500 went for the purchase of Blair 
roads and the balance to be used for improvements as required. Any 
fulure mortgage on the property of the company owned at date of these 
bounds, shall include them. 


LAND GRANT.—The lands of the company have been acquired by the 
purchase of the Winona & St. Peter and ether roads that have been 
consolidated. The Commissioners’ report for 1884-35 showed that the 
total consideration for the lands and lots so'd in that year amounted to 
$588,683. Total cash receipts were $653,190. The statement of amounts 
secured to be paid to the company by outstauding contracts of sale in 
force at the end of the fiscal year showed a total of $1,124,180. 


TABLE OF LANDS UNSOLD FOR YEARS ENDING MAY 31. 








Name of grant. 1883 1884. 1885. 
RE ee Pe 784,532 625,577 626,811 
EEE spobeccopes sepecccesees 485,077 461,547 443,296 
WEEN ébbcivactodedcuaessedscs 320,125 308,723 2 303,165 

ee pad tudebecccns 1,590,334 1,456, 117 17 1,373,272 


OPERATIONS, FINANCES, &C.—The Chicago & Northwestern Railway 
has pursued the policy of extending rapidly its lines, including those 
reaching far west to Dakota, and since 1879 has raised its money in 
great part by the sale of 5 percent bonds. The stock had not been 
rapidly increased uutil recently, by the issue of new stock for stocks of 
proprietary roads and a large nominal surplus bas ryg' _ up in 
the balance sheet; (see artiele in the CHRONICLE, V. 3) p. 142.) 

The latest annnal report (1884-85) was in the C banat Tony V.4l, p. 
100, and Presilent Keep’s remarks upon the business of the year em- 
braced the following: ‘*The falling of in the gross earnings of the year 
of ¥1,518,568 was largely offset by a reduction in working expenses 
of ¢1 1365 396. In the transportation of iron ore there was a reduction 
in earnings of $749,367, a sum which is equal to 49°34 per cent of the 
year’s decresse, Passenger earnings fell off $654,960, which sum is 
equal to 43°13 per cent of the whole decrease.” 

he following were the earnings, expenses, &c.: 


OPERATIONS AND FISCAL RESULTS. 








1881-82. 1882-83. 1583-S4. 1884-85. 
Tot. miles oper’d 3,278 3,584 3,763 3,843 
Operations — 
Pass’yvers carr'd. 6,754,717 7,968,560 8,623,483 8, 103,884 
Pass germileuge 205, aoa" 178 248,856,303 2: 56. 386,289 231, ‘090.788 
R’te p. pass. p.m. 2°52 cts. _2 46 cts 2°40 crs. 2-38 ete. 
Fr’ght(tns) mv’d 8,190,893 874,665 8,453,991 8,235,127 
Fr ght (tns) m’ge1192, ao 1183, ry 358 1350, phd : bh 1416 .789.205 
Rate pr.ton p.m. 147 ¢ 1-42 cts. 19 cts. 
Earnings— $ x “J $ 
Passenger....... 5,171,423 6,119,616 6,153,071 5,498,111 
DD csesscane 17,525,134 16,894,352 17,677,866 ey 4 394 
Mail, express,&c 988,099 1,067,867 1,189.6387 ,086,551 
Tot.g’rs earns. 23,684,656 24,081,835 25,020,624 23,502,056 
Expenses— b $ $ 
Maint’ce of way 3,574,119 3.372,99 1b 3.590,917 2,934,253 


2.418.297 2,193,224 
#42912 7,970,502 


oe cars, & 
Transp. & miscel 











ee 522.558 618, 785 672,621 690,928 
EE 12,639,634 14,072,516 15,140,956 13,793,907 
Net earnings.... 11,045,022 10,009,319 9,879,668 9,708,149 
P.c. exp. toearn, 53 37 58°44 60°51 58°69 
INCOME ACCOUNT. 
1881-82. 1882-83. 1883-54. 1884-85 
Receipts— ~ ~ 
Net earnings.... 11,045,022 10,009,319 9,879,668 9,708,149 
Disbursements — “ ~ $ 
Rentals paid... - 1,569,618 1,570,948 1. 568, 704 *28,567 
{nterest on debt $.999,208 4.288.633 4,527 248A *5.06 4,534 
Uividends....... 2,586,637 2,890,337 2,939,169 *3,981,3418 





* On absorption of Towa leased lines, rentals eeased and interest and 





dividend charges increased. 
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30 RAILROAD STOCKS AND BONDS. 













































































































































































[Vou. XLI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESCRIPT INTERES Bonds—Princi 
F lanati - een eae &c., see notes 9 re 3 | | Amount Rate Wh . = sa db ge any 
or exp on . r en ere Payable, an _ 
on first page of tables. Road.| Bonds! Value, (Outstanding Cent. |Payable Whom. 7) “Dividend. 
Ohicago & Northwestern—(Continwea )— 
fowa Midland, 1st mort., guar. by Chic. & N. W.. 75 | 1870 | $1,000 | $1,350,00¢ 8 A. & O-\New York, Co.’s Office.} Oct. 1, 1900 
Northwestern Union, 1st mortgage, gold......... 62 | 1872 | 500 &c.| 3,365,000 7g. iM. & 8. do do June 1, 1917 
Rochester & No. Minnesota, 1st Earenee shdinwend 24 | 1878 dee 200,0¢ 7 M. & 8. do do Sept. 1, 1908 
Chic. Mil. & N. W., construction bonds. ........... onde | Seek be 601.000 6 M. & N. do do Nov. 1, 1905 
Chicago & Tomah, lst mort., guar................. ae am, ~ % 1,528,( 6 M. & N. do do 1905 
Milwaukee & Madison. lst mort., guar............ 80 | 1880 1, 1,600,( 6 M. & 8. do do aert. 2 
Sink. fd.bds.(1st M. as collateral) ($15,000 p. m.)..| .... | 1879 | 1,000} 14,615,000' 5&6 iA. & O. do do 1, 1929 
8. f. deventure bonds (for C. St. P. M. & O. stock); .... | 1883 1,000&¢) 10,000,000 5 M. & N. do do aad 1, 1933 
Debenture bonds of 1909 (for $6,000,000). ....... .--- | 1884 |1,000&c) 4,090,000 5 M. & N. do do May 1, 1909 
Ottumwa C.F.& St.P., 1st M., guar. (B25, 000 p.m.) 64 | 1884] 1,000 1,500,000 5 M. & 8. do do Mar. 1, 1909 
Des wy & Minneapolis RR. 1st mort. Bonds... 58 | 1882! 1,000 600,00 7 F. & A. do do Feb. 1, 1907 
Escanaba & Lake Superior RR., lst mort ... .... 36 | 1881 | 1,000 720,000 6 JI. & J. do do July 1, 1901 
Dakota Seaton RS RR. AS Se sone Ek wood wée 1,007,000 6 M. & 8. ao do Sept. 1, 1907 
do lst M., Southeenet Div. (for $2,000 ag ae gee ea 2,000,006 6 iM. & N. do do Nov. 1, 1907 
North. [.., Ist M. ($20,000 p. m.) guar. C&N.W. 75 | 1885 | 1,000 1,500,000 5 iM. & 8. do do Mar. 1, 1910 
Other small issues (see remarks on mon ES Ee Fae a 873,000 dese siamahe do RE ae TSN 
Cedar Rapids & Missouri River, lst mort......... 70 | 1861 ' 500 &e. 700,000 7 EF. & A. do do Aug. 1, 1891 
do ist mort....... oi 58 | 1863 | 500 &e. 582,004 7 F. & A. do do Aug. 1, 1894 
do EE ccohoun 146 | 1866 | 500 &e.; 2,332,000 7 M. & N. do do May, 1916 
Chicago Iowa & Nebraska, mortgage.............. 82 | 1863 | 500 &e. 129,000 7 F. & A. do do Aug. 15, 1894 
ED EER BMD GRUNER, ccdcosc cagemecbeseccose jal peme Moone shies 402,500 7 J. & J. do do July 1, 1897 
Fremont Elkborn & Mo.Val.,Consol.bonds .......; 311 | 1883 | 1,000 5,725,000 6 A. & O. do do ct. 1, 1933 
do do equipment i. ccccneeghe at Wet sex 440,000 6 aca do me), Dictdedenael 
Mo.V.& Blair RR.Br’ge, Ist, red’ble aft.’93........ .--- | 1883 ee 1,000,000 6 iJ. & J. | do do Jan. 1, 1923 
Sioux City & Pacific, lst mortgage................ 102 | 1868 | 500 &e.' 1,628,000 6 J. & J.| do do Jan. 1, 1898 
do 2d one as subsidy). 5 esieinalenins 102 --. | 500 &e 1,628,320 6 J. & J.\U.S. Treas., at maturity Jan. 1, 1898 
do AO a ae we) Bees bane 169,000 31g |A. & O.\New York, "Co.’s Office.| Oct. 5, 1885 
Ohicago Rock ~~ 4 Puc. sar ck (for $50,000,000)| 1,384 | .... 100 | 41,960,000 1% | Q.—F. wet ~- York, Co.’s Oftice.; Nov. 2, 1885 
lst menaenes. © Be. nsccessnenciosmenecens 636 | 1877 |1,000&e; 12,500,000 6 J. & J. do July 1, 1917 
Chic.& Southw.. ‘et Me g.(2’d incur. by C.R.L&P.)| 271 | 1869 | 100 &e.| 5,000,000 7 M. & N.| = do —s 1899 
] n. and collat. bonds ($20,000 p.m.) cp. orreg.; 220 | 1884 1, 3,300,900) 5 J. & J.! | do do July 1, 1934 
Chicago @ St. Louis—1st mortg..... .... ----..-. 150 | 1885 1,000 1,500,000 6 iM. & 8S. New York. Mar. € 1915 
1881-82. 1882-83. 1883-84. 1884-85. | $20,000 per mile. These bonds are deposited by Rock Island with the 
Rate on pref.... 714 8 8 8 nited States Trust Co., andin lieu of them the Rock Island issues its 
Rate on comm’n Glo 7 7 7 own bonds for au equal amount, but bearing 5 5 percent. The difference 
Miscellaneous .. $98,120 $98,120 $83,000 58,000 | in interest as it accumulates is to be — tin Rock Island bonds; 
Tot. disb’m’ts. $3.253,583 $8,818,038 §9,118408 $9.1 rr these bonds may be redeemed at 105 after July 1, 1394. 
ot. 8 ts. 1D, ’ ’ ’ »o' ; 3 ’ 9 
Balance,surplus $2,791,439 $1,161,281 $761,260 $575,700 LANDS.—The sales in 1884-5 amounted to 4,032 acres, for $44,011 


prong —" AT CLOSE OF EACH FISCAL YEAR. 



































Ass 1882-83. 1883-84. 1884-85. 

Chic. & N. W. = ‘& equip.. $80, 420,032 $102.71 $126,853,870 
Other companies dl 55,668,872 39, 35,539,234 

Real estate in Chicago........ "2 ,000 200, 
Bonds owned. ...........--.ee. 2,913,219 *360,242 
Stocks owned................ De pala 112,282,159 
Land grantiuvestments...... | ........ 1,221,000 
Bills and accounts receivable. 1,245,918 1,890,841 
Materials, fuel, &c........ .... 2,526,482 1,808,567 
TL. «.< -cnshebdbeobece 2,710,498 3,807,191 
Trus of sinking fund..... 1,525,00( 1,934,004 
i cceédandench? ‘ssshooote $147,210,021 $171,051,394 $185,897,108 

Liabilities. 

Stock, common................ $16,229, = $26,617,366 }$41, 374, 866 
Stock, preferred .... .... ..... 22,< 323,19 22, 32 25, "455 22,325,454 
Stocks of propriet’ry roads, = 22; 463, 400 22; 30, 100 1 1'290°000 
Bonds (See SUPPLEMENT)|j.-. 69, 821, 000 80, 891,000 91,460,500 
Bonds 4 aye TERT Reet aie FE Se a 
Divid’ds declared, not yet due 1,023, ‘406 1,027,772 1,544,221 
Sinking funds paid A RE: : 1,525,000 1,730,000 1,934,000 
Current bills, pav-rolls, &c... 1,965,653 1,880,317 1,690,680 
Uncollected coupons, &v...... 82,668 80,651 113,262 
Rentals of roads in Ia., not due 530,364 8 a ED 
Bonds unsold, &c.............. 284, 000 310,000 537,000 
Note of Consol. Coal Co ....... 300,000 75,000 275,000 
Land income account......... 1,033,565 2,938,675 2,954,246 
Accrued interest not due ..... 675,395 675,395 705,060 
ii denna decile 66,601 Ee ee 
Balance income account...... 8,425,863 9,187,120 9,762,819 
IG ceeabucntnceten del $147,210,021 $171,051,394 $185,897,108 


*Includes general consol. gold bonds, $37,000; bonds of sundry 
a gd roads, $171,242; Iron River Furnace bonds, $2,000; Aurora 

ranch bonds, $150,0 000. 

t Includes Chic. St. P. M. & O. eek. $10,315,659; F. E & M. V. RR. 
stock, $1,966,500. Also owns C. & N. W. common stock, $16,006,816, 
and referred, $2,234, but these items are included in the amounts giv en 
on other side of the account. 

} Including $10,006,816 in company’s treasury. 

. i ——— live bonds in sinking funds, which amounted May 31, 1885, 
# ’ . 


—(V. 39, p. 71. 128, 142, 155, 170. 264, 324, 381, 522, ‘ee 654; V. 40, 
p. 226, 363, 684; V. 41, p. 76, 100, 101, 255, 272, 6 685. 


Chicago Rock Island & Pacific.—LINE OF ne —Owns from 
Chicago to Council Bluffs, 500 miles; Davenport, Ia., to Atchison, Kan., 
345; Atchison Junction to Leave nworth, Kan. »» 21°5; Ww: whington, Ia., to 
Knoxville, 77°5; South Englewood to South Chicago, 7°35; Wilton to 
arene 12:5; Newton to Munroe, 17; Des Moines to Indianola and 
47; Menlo to Guthrie Centre, 14°5; Atlantic to Audubon, 
24° >: “Atlantic ‘to Griswold. 14° a Avoca to Harlan, 11°8; Avoca to Car- 
son, 17° 6; Mt. Zion to Keosauqua, 4°5; Wilton to Lime Kilns, 5. Leased: 
Cameron, Mo., to Kansas City » 54; Bureau Junction to Peoria, 47 miles; 
Keokuk to Des Moines, 162. Total operated, 1,384 miles. 


ORGANIZATION—The Chicago & Rock Island RR. was chartered in 
Tllinois Feb. 7, 1851, and opened from Chicago to the Mississippi River 
July, 1854. The extension from the Miss. to the Mo. River was built 
by the former Mississippi & Missouri RR. of Iowa, which was foreclosed 
under mortgage in 1866. The Illinois and Iowa roads were consolidated 
August 22, 1866, under the present title, and the main line was extended 
to Council Bluffs June, 1869. The lowa Southern & Missouri Northern 
was formerly the Chicago & Southwestern, and was foreclosed and pur- 
chased by this company, and consolidated June, 1880. The present 
Chic. R. I. & Pacific was a consolidation June 4, 1880, with $50,000,000 
stock authorized, and a scrip dividend of 100 per cent to the holders of 
Chic. R. P. stock. The fiscal year ends March 31, and the annual 
election occurs in June. 

STOCK AND Bonps.—Prior to the current year dividends were paid 
&S ageo'" since are viz.: in 1877 and 1878, 8 percent; in 1879, 10; 
in 18 819 cash and er cent in stock; in 1881, 1882, 1883 and 
1884, o —“) eof prices of stock was as follows since 1876, viz.: in 
1877, 821221052; in 1878, 98382122; in 1879, 119215019; in 1880, 
to July, 1492204; July to Dec. (new stock) 10019@143; in 1881, 129 
@1485g; in 1882, 122@140\: >, = 1164201274: in 1884, 1004%@ 
126%; in 1885 to Dec. 18,1052 

The road from Minneapolis oan : the junction with Bur. C. R. & N- 
lme is built under the charter of the Wisconsin Minnesota & Pac. Com- 
reg d issued by the old Territorial Legislature. The W. M. & P. Co. issues 
ts bonds running for 5V years, beari ug 6 per cent Anedawolag: at the rate of 











the average price being, therefore, nearly $1091 per acre. The bills 
receivable were (March 31, 1885) $905,927. The unsold lands of the 
company comprise only about 18,652 acres. 


OPERATIONS, FINANCES, &C.—The company has been very successful 
and well managed, and, inclading scrip dividends, has paid its stock- 
holders handsomely. The receipts from lands are now practically 
ended. The management is secretive and no monthly reports of earn- 


.- are issued. 
he mileage, earnings, &¢c., for four years ending March 31, have 
been as follows: 

1881-2. 1832-3. 1883-4. 1884-5. 
Miles owned & oper.. 1,381 , 1,384 1,384 

Earnings— $ ba 

OE ER 2,853,331 3,333,069 3,313,448 3,023,884 
ES ntti eatin aei teed i 9,687,097 7, 928, 236 8,056,316 8,144,142 
Mail,express,r’nts,&e 726, 215 928, 598 1,165,750 1,038,885 











Total grossearn’gs. 13,266.643 12,189,903 12,535,514 12,206,911 











Total expenses.... 7,322,862 7,109,817 7.298,002 7,160,324 
Net earnings.... .... 5,943,781 5,080,086 5,237,512 5,046,587 
P.c of op. ex. to earn. 55°20 58°33 58°22 58°63 

INCOME ACCOUNT. 

Receipts— $ $ $ $ 
Net earnings......... 5,943,781 5,080,086 5,237,512 5,046,587 
From land departin’t 650,000 560,000 470,000 330,000 
Miscellaneous........ ee: *4eceiebee  . sdiiedees + nahorewe 

Total income..... 6,606,989 5,640,086 5,707,512 5,376,587 

Disbursements— $ $ 
Rentals paid......... 327,593 304,363 301,121 301,121 
Interest on debt ..... 950,000 950,000 1,002,350 1,091,750 
UREN. dcangecanse 2,937,186 2,937,186 2, « ‘i 186 2,937,186 
Rate per cent........ 7 7 7 
Add. and imp. ace’t.. 2,215,000 1,300,000 1,200,000 750 000 
Miscellaneous ....... 125,327 147,595 177,784 196 344 
Total disbursements. 6,555,106 5,639,143 5.618,441 5,279,401 
Balance, surplus .... 51.833 913 89,071 97,186 


—(V. 39, p. 296, 348; V. 40, p. 183, 625, 684; V. 41, p. 5, 23.) 


Chicago & St. Louis,—Chicago to Pekin, [ll , 150 miles. This is 
the title of the company organized in March, 1885, as successor of the 
Chicago St. Louis & Western, which had been formed in Jan., 1884, as 
successor of the Chicago Pe kin & Southwestern. Bonds offered for sale 
in New York July, 1485, by R. P. Flower & Co. (See V. 41, p. 355, 415.) 

Chicago St. Louis & Pittsburg.—The mileage is as follows: 
Columbus, O., to Indianapolis, Ind.,18 miles; branches—Bradford Junc., 
O. , to Chicago, Ill., 231 1n.; Richmond, Ind., to Anoka Junc., Ind., 102 m.; 
Peoria Junction, Ind., to Ill. State Line, 61 m.; total operated, 582 miles. 

This is the reorganization (March 20, 1883,) ‘of the Columbus Chicago 
. Indiana Central road, sold in foreclosure on Jan. 11, 1883. The 

I. C. company was formed Feb. 12, 1868, by consolidation of 
the Gol. & Ind. Cen. and Chic. & Gt. East. railroad companies, and was 
leased to the Pitts. Cin. & St. Louis Railway Co. Feb. 1, 1869, by which 
company it was operated. After default in 1875 and much litigation, 
a plan of settlement with the Penn. RR.was approved by a majorit 
of bondholders in 1882 and earried out. The preferred stock is entitle 
to 6 percent year'yif earned, andis clearly cumulative. There was hela 
by the Penn. RR. and the Penn. Co. a large amount of the Ist consol. 
mortgage and the stocks, which is presumably still held by those 
companies. 

The annual report of this company, for the year 1884, was pub- 
lished in the CHRONICLE, V. 40, p. 539, to which reference should 
be made. The report says: “The comparatively large decrease in the 
freight earnings was occasioned partly by a falling off in the tonnage 
to the extent of 95 per cent, but mainly by a material reduction in 
rates The total number of tons carried was 2,51 7,062, against 2,783,- 
033 in 1883, a decrease of 264,971 tons. The local tonnage amounted 
10 awe .689 tons, being a decrease of only 2, 358 tons, as compared with 
18 


“The average rate obtained on freight during the year was 6 mills, 
against 7°2 mills in the previous year, a decrease of 1:2 mills, or 16°67 
percent. This was due to the severe competition for through traffic, 
which constituted more than one-half of your total tonnage, upon which 
the average rate obtained was but 4°9 mills, against 64 millsin the 
previous year.” * * “The ratio of expenses to earnings in 1884 
was practically the makin 1883; this ratio hawing been 81°93 per 
cent in 1884 against 81°91 per cent in 1883. There was expended for 


petcoreas and charged to construction account in 1834 the sum of 
213,335, of which $606,343 was for real estate and $276,657 fer 
sight of way.” 
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N R DIVIDENDS. Bonds—Princi 
Svc ealanaltia of este ed | sape| Daze loegor| amount lcm per| when |Whore Payable and vy|"aiereesinat 
For explauation of column headings, &c.,see notes 0 oO par per’ en ere Payable and by cks— 
4 on first page of tables. Road.'| Bonds Value. Outstanding Cent. | Pay’ble, Whom. Dividend. 
| 
Chicago St. Louis & Pittsh.—Common stock......... eee BR eee oe 
Preferred stock (6 per cent cumulative).......... O82 | .... 100 17,274,550 tee. tr. aco. | Rerrertrtte cccccees 
1st Soortnnye, cons 1. gold ($22,000,000).... ..... 550 1883 1,000. 13,385,000 5 g. |A. & O. N. Y., Union ai 9g Co. | April Ae 1932 
ist M. Chic. & G’t East. (Chic. to Logansport). BBs | ose os 224,000 7 (Various do 1893 &’95 
ao Col. & Ind’polis Cent. (col. to Ind’s, Ind.).. .| 208 | 1864 | 1,000 2,631,000 7 J. & J. do G0 Nov., 1904 
do Union & Logansp’t (U’n City to Logansp’t) 93 | 1865 ease 715,000 7 ‘A. & O.) do do Dec.. 1905 
do Cinn. & Chic. Air Line(Richm’d to Logans.)) 107! .... adiow 108,500 7 (\F. & A. do dio Aug. 1, 1890 
2a M. Col. & Ind’polis Cent. (Cov. to Union City)..| 208 ; 1864 sie 780,00 7 M. & N.' do do Noy., 1904 
Chic. St. Paul Min’polis € Omaha—Common stock..:1,280} .... | 100 | 22,087,700 eee ap Se wee eee See 
a ininctd eeitinvhetinsahthacess nsbabes 1.280 f °-:: | 100 | 13,283,500 3 J. & J.. New York, Office Jan. 20, 1886 
Consol. mortgage ($15,009 per mile).............. .--- | 1880 1,000 11,970,170 6 J. & D.| do do June 1, 1930 
Chie. St. Paul & Minn., lst mort., gold, coup...... 177 | 1878 | 500 &c.| 3,000,000 6 g. |M. & N.' do do May 1, 1918 
North Wisconsin, lst mortg (A TE LT SIT 120 | 1880 ~=1,000 800,000 6 ‘J. & J.} do do Jan. 1, 1930 
St. P. & Sioux City, mort., gold, for $7,000, 000....! 605 | 1879, 1,000 6,080,000 6g. A. & O. do do April 1, 1919 
St. Paul Stillw ater & Taylors’ Falls, lst mort..... | 23 | 1878 _— 334,800 7 iJ. & J.! do do Jan. 1, 1908 
Hudson & River Falls. lst mort......... .......... | 121] 1878 doce 125,000 8 iJ. & J. do do July 1, 1908 
Minneapolis East RR., lst mort., guaranteed.....| .... | 187¢ oe 75,000 7 J. & J. do do Jan. 1, 1909 
Chicago & West. Indiana—1st mortgage REO or | eoad | aa Ey 2,469,000 6 2. .M. & N.|N. Y., Drexel, M. & Co.; Nov. 1, 1919 
General mortgage, gold, sinking fund............ | eeee | 1882 1,000 6,396 6 6 g. Q. — M. do do Dec. 1, 1932 
Chicago & West Michigan—Stock, DT cateseneseheces Gam! shes nin 6,796,800 14g - & A, Boston. Feb. 16, 1885 
lst mortgage, New Buff. to St. Jo................ 127 | 1869 1,000 80.000 8 M. & S. Rest. Treasurer's office. pt. 
Gr. Rap. moras & aa Sh., lst mort. coup.... 36 | 1871, 1,000 576,000 8 J. & J.) . Union Trust Co. | July 1, 1891 
do on 35 m. & Ist on 11 m. , coup 46 | 1875 500 &e. 30.500 7 J. & D. oO do June 1, 1905 
General mortgage ($12,000 per mile).............. 413 | 1881 | 1,000 2,736,000 5 ce * "mee Dec. 1, 1921 
Cincinnati & kastern—1st mortgace............. -.- Foe, Be 498.100 7 J. & J.| Sardinia, O, Receiver. | July 1, 1896 
Oincinnati Hamilton & a fon—Btock......ccccccces ee | scope | 100 3,500,000 3 A. & O. Cincinnati, O. Nov., 1885 
Preferred stock for $1,000,000 ................-... ee a 449,000 3 ee do ‘do July 7, 1885 
Consol. mort. (8996-000 are 7s), sink. fund 1 p.¢ 60 | 1875, 1,000, 2,830,000|56 &7 1A. & O.'N. Y. , Winslow, L. & Co.}; Oct., 1905 
Cin. Ham. & I. (Junction) RR., lst mort.,guar....) 98 | 1873 | 1,000 | 800, 7 ‘iJ. & J. ‘do do Jan., 1903 
i | 
OPERATIONS AND FISCAL RESULTS. INCOME ACCOUNT 
1882. 1883. 1884. : 1881. 1882. 1883. 1884. 
Miles of road operated........ — 5380 635 635 Receipis— > 
rations— Net earnings ........ 1,245,499 1,721,415 1,891.457 1,777,909 
Passenger mileage...... .......... 46. 183, ~ oy 48, 146, = 48,891.744| Net from land grants 504,144 546,825 547,777 651,125 
Rate p oy passenger per mile...... 4¢ a. 2: 32 cta. | Other receipts....... 78,585 120,866 153,623 212,221 
Freight (tons) mileage...... ...... 547 “361 385 526, G22, 269 484,716, $94 — 
Average rate per ton per mile.... 0°66 cts. 0°72 cts. 0°60 ¢ Total income.... 1,828.228 2,389,106 2,592,857 2,641,255 
Earnings— ~ Disbursements— $ ~ 
DTT cischunesécn pesebeagenee 1,128,909 1,163,407 1,134,689; Rentals paid......... 53,059 27,736 35,564 49,174 
ESERIES aS ae 3,636,669 3,781,107 2, '902.133 | Interest on debt..... 893,536 1,134,751 1,222,371 1,320,146 
Mail, express, &c¢...... CS SOS 357,365 319,406 359,718 | Div. on pref. stock... 672,737 735,397 770.476 787.976 
Rate of dividend .... (7) (7) 
. +) * 
Total gross earnings .......... 5,122,943 5,293,920 4,396,840| 4880 Prop. roads. ..------ -+-++-+- 12,356 13,065 


Operating expenses and taxes .. 4, "419, 357 4,335,964 3,672,213 














IS . cccuncectheckéscoceehs $703,586 $957,956 $794,627 
jPer cent. ol oper. exp. to earn’gs. 86°27 81°90 8193 
INCOME ACCOUNT. 

Receipts— 1883. 18 34. 
Wet earnings. ........06. TS Se. nN BO $957,956 $79 1.627 
ci atin aa un maineiiesh tia aniitilie 26,720 972 
TT 0D cntinndpentuinceieletae dnnanes 297 78 073 

ind... <n dagudion kmbeeknndaeewes $984 973 $874,672 

Disbursem: nis— 

EES eT ee eT a #15.9'8 $21,224 
ERE RE SITE cee 663,363 1,079,602 
Net C. C. & L. C. for three months.........-.. ————-°)6)h3—(l ltée 

PD coscontidebsnccconabes $709,914 $1,100,826 

ERE ie ES, LES EE ee eT sur. 185,059 def. 226,154 


—(V. 40, p. 363, 539.) 


Chicago St, Paul Minneapolis & Omaha.—(See map Chicago 
& Northwestern ) Mileage: Eastern Div.—Eiroy to St. Paul, 196 miles; 
River Falls Branch, 12 miles; Stillwater Branch, 4 mites; South Stillwater 
Branch 4 miles; Eau Claire Branch, 3 miles; Neillsv ille Branch, 14 miles; 
St. Paul to Minneapolis, 10 miles. ‘Northern Division—North Wisconsin 
Junction to Baytield, 17% miles; ‘Ashland Junction to Ashland, 4 miles. 
St. Paul & Sioux City Division—St. Paul to Sioux City, 269 miles; 
Minneapolis to Merriam Junction, 27 miles; Lake Crystal to 
Elmore, 44 miles; Heron Lake to Pipestove 55 miles; Sioux Falls 
Junction to Salem, 98 miles; Luverne to Docn, 25 miles. Nebraska 
Div,—Covington to Omaha, 126 miles; Coburn Junc. to Ponca, 16 miles; 
Missouri River transfer, 2 "miles; Norfolk Branch to Emerson, 46 miles: 
Wakeficld to Hartington, 34 miles. Chippewa Falls & Superior Line— 
miles; Eau Claire to Chicago Junction, 80 miles; Superior Junction 
= Superior City, 62 miles. Total owned, 1,313 miles. Proprietary 

miles. Total of all, 1,318 miles. This was a consolli- 

aatice July, 1880, of the Chicago St. Paul & Minneapolis (formerly West 
Wisconsin), the North Wisconsin, and the St. Paul & Sioux po The 
St. Paul & Sioux City was a consolidation in August, 1879, of the St. 
Paul & Sioux City and the Sioux City & St. Paul, forining a main line 
from St. Paul to Sioux City, 270 miles. The St. Paul Stillwater & 
Taylor’s Falls was consolidated with this company; also the Worthing- 
ton Sioux Falls & Iowa and Covington & Black Hills. 

Preferred stock has a prior right to non-cumulative dividend of 7 per 
cent from net 7, but common is never to receive more than is 
paid on preferred. The Chic. St. Paul & Minneapolis Ist mort.is a 2d 
on the lands; the land mort. a 2d on road; but no foreclosure can be 
had except by default on 1st mortgage. 

In November, 182, a controllin ateubet in the stock was purchased 
for the Chicago & Northwestern Railway by wr! acquisition of 93,2vV0 
shares of common at an average price of 48°40, and 53,500 shares of 
preferred at an average of 104°04—the total cost being $10,503,959, 
which stock is he'd as an asset of the Chic. & Northwestern Company. 

Report to Wisconsin Commissioners for yearending June 30, in V. 41, 
P: wi as - any sis of the income account for first half of 1885 was 

a ’ 

Report or iss84 in CHRONICLE, V. 40. 528. The land salesin 1884 
were 195,0.'0 acres for $877,566, tanleetibag lots ; land contracts and notes 
on hand Dee. 31,’54, $2,473,591; lamds undisposed of, 9VV0,253 acres. 

Earnings, &c., were as tollows: 


ROAD AND EQUIPMENT. 











181. 18-2. 1883. 1824, 
Miles operated...... 1,003 1,150 1,280 1,318 
Earnings— ~ 
OT. ¢cs-csseste $44,729 1,511,217 1,470,558 #£x1,.430,711 
eae 2,9i13.521 3,478,624 3,843,948 4,132,530 
Mail, express, &c.... 164,111 172,361 200,778 221,690 
Tot. gross earnings 4,021,961 4,962,202 5,515,284 5, 784, 931 | 
Oper’y expens.&tas. 2 178, i62 3,240, 87 7 3,623,827 4,007 022 | 


ee ee ee 





Net earnings ....... 1,5 a = 1,7 21, 415 1,891,457 





_ 909 | 40. p. 740, and V. 





Tot. disbursem’ts 1,619,332 1,897,835 2,040,767 2,170,361 


Balance surplus..... 208,896 491,221 552.099 470,894 
mb 39, p. 409, 624; V. 40, p. 350, 353, 508, 538; V. 41, p. 355, 434, 
653.) 


Chicago & Western Indiana,—Owns from Dolton and Ham- 
mond, [ll., to Chicago, with a belt railroad and branches, with ware- 
houses, elevator, &c., 22 miles of roads and 132 miles of track in all, 
including 2d, 3d, 4th and siding track, and about 400 acres of real 
estate. This company leases its road for right of way into Chicago and 
terminal facilities therein to the Wabash, the Gr. Trunk of Canada, the 
Cuicago & East. Lilinois, the Chic. & Atl. and Louisv. New Albany & 
Chic. roads; the annual rentals stipulated amount to $667,450, exceeding 
the interest charge considerably, but the annual report gives no clear 
account of conninge and expenses. In 1882 a consolidation with the 8. 

Ty West. Ind. RK. and the W. Ind. Belt road was made with stock of 

5,000,000 and bonds limited to $10,500,000; the bonds are liable te 
he redeemed after 1885 at 105 by a sinking fund, which is provided for 
by increased rentals to be paid for that purpose. (V. 40, p. 181, 762.) 


hicago & West Michigan.—Owns from Lacrosse, Mich., to 
Pentwater, Mich., 209 miles; branches—Holland Junction to Allegan, 
23 miles; Holland to White Cloud, 70 miles; Fruitport to Muskegon, 
10 miles; Kirk’s Junction to Pickand’s Junction, 3 miles; Muskegon 
to Port Sherman, 6 miles; Woodville to Muskegon River, 17 miles; 
Mears to Hart, 3 miles; B. R. Junction to Big Rapids, 51 miles; White 
River Junction to Bal: iwin, 20 miles: total overated, 413 miles. Organ- 
ized as successors of Chicago & Michigan Lake Shore Jan. 1, 1879, and 
consolidated in Sept., 1881, with the Grand Haven road, 57 miles, 
Muskegon to Allegan, and the Grand -~ aa Newaygo & Lake Shore, 46 
miles, from Grand Rapids to White Cloud. 


The annual report, in V. 40, p. 452, had the following: 














1881. 1882. 1883. 1834. 
Earnings— ~ 
Total gross earnings........ 1,325,052 1,503,433 1,550,098 1,469,667 
Operating expenses........ 1,054,980 1,047,788 11385,224 1,070,690 
Net earnings...........e..-- 270,072 455,645 364,874 468,977 
INCOME ACCOUNT. 
1881. 1882. 1883. 1884. 
Receipts— 7 7 
Net earnings...... ibe inate 27 70, 072 455,615 36.,874 463,977 
See SUED v caccnndscecod 2,325 7,068 7,559 2,217 
Total income............ 272,397 402,713 372,433 471,194 
Dixbursements— $ 
Interest on debt ............ 117,756 191,123 217,024 222,085 
ee s satiienes 153,580 184,506 215,257 
Total disbursements.... 117,756 345,003 401,530 437,342 
Balance, surplus............ 154,641 117,710 def. 29,097 33,852 


—(V. 40, p. 452.) 


Cincinnati & Eastern.—June 30, 1884, operated from Idlewild, 
O., to Wharton, O., 99 mites; J unction to New Richmond, 15 miles; 
leases Col. & Mayrv., 18 miles; Hillsboro Short Line, 2 miles; and Cin. 
to Idlewild, 5 m. Went into receiver's hands Sept., 1883, whv completed 
the road to Portsmouth during 1884, and issued certificates for that 
purpose. In 1883-84 gross earnings were $139,318; net, $19,613. 
Pian of reorganization in VY. 41, p. 23. (V. 40, p. 120, 304 -) 


Cincinnati Hamilton & geen. ~Oune from Cineinnati, O., 
to Dayton, O., GO miles; leased—Dayton & Michigan, Dayton to 
Toledo, 142 miles; Cincinnati Hamilton & Indiarapolis, Hamilton to 
[udianapolis, 99 miles; Cincinnati Richmond & Chicago, Hamilton, O., 
to Indiana State line (and leased road), 44 miles; McComb —— & 
D., 9 miles: total op»~~ted, 354 miles ; each lease reported sees pwn So 

In April, 1882, .<r. Jewett, of the Erie, and associates, 
eontrol of the stook by —“eo4r 6 per cent on 20,000 Sharea, but 
the arrangemeut was in 1885 annulled by the courts ani stock ws 

returned to the —- The aunuil report for 1884-85 was ro Vv. 
75, and showed gross earnings $2, 


Pp. 
P.c. of op. ex. toearn. 63a'31 65°70 9°26 271; net, $992,001; Paes charges, $671,665; balance, $320,335; Sivie 
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INTERES a Bonds—Princi- 
DESCRIPTION. | Miles | Date | Size, or po = < OF DIVIDENDS pal,When Due. 
For explanation of column headings, &c., see notes, of of Par Outstandin Rate oo When Where _—. and by| Stocks—Laat 
on first page of tables. Road.| Bonds! Value. 8| Cent. |Payable| hom. Dividend. 
Oincinnati Indianap. St. Louis & Chicago—Stock.. 382) .... $100 1 Q.—J. New York. Dec. 15, 1885 
Ind. &Cim. OF 1G58, 16t MOTE.....cccccccccsccccsee | 95 | 1858 | 500 &e. 7 A. & O.'N. Y., Amer. Ex. Bank.) Oct., 1888 
Indianapolis Cin. & Laf. mortgage .............-.- 151 | 1867 | 1,000 7 F. & A. do do Feb., 1897 
Cin. & Ind., lst mortgage......... een 2 SOM 20} 1862); 1,000 7 J. & D. do do . 18 
do 2d M., guar., and funded coupons..... 20 | 1867); 1,000 7 J. & J do do Jan., 1887 .’92 
Consol. mort. (for $7,500,000).........  ....-..- | 175 | 1880; 1,000 6 M. & N. do do May 1, 1920 
Cincinnati Lafayette & Chicago, lstmort., gold... 56 | 1871) 1,000 7g. 'M.& S8.\N. Y., Am. Exch. N. Bk.! Mch., 1901 
Oincinnati Lebanon & Northern.—ist mortgage .... .... | .... ‘cm 5 A ee SP ae 
Oincinnati é Muskingum Valley—1st mortgage....; 148 | 1870 1,000 7 J. & J.;\New York, Moran Bros.| Jan., 1901 
Oincinnati New Orleans & Texas Pacrfic—Stock..... .—l rh Tr 100 3 > Set ee Me Feb. 5, 1883 
Oin. Richmond #@ Chic.—1st mort., guar.C.H.&D..| 36 | 1866 1,000 7 J. & J.|N. ¥., Winslow, L.& Co.| July, 1895 
2d mortgage, guar. and owned by C. H. & D..... 86/1869 1,000 7 J. & J. do do an. 1, 188 
Oin. Richmond @ Ft. W.—1st mort., gold, guar..... _ 90; 1871 |) 1,000 7g. J. & D.'N.Y., Winslow, L. & Co.; June, 1921 
Oincinnati Sandusky & Cleveland—Stock..........-. | Be i. -<ece 50 2 M. & N. Boston, Office. May 1, 1884 
tio at i inn nee atin k iene n bus | | wees 50 3 M. & N. 0 0 Nov. 2, 1885 
Mortgage bonds, Sandusky, Dayton & Cincinnati .... | 1866 pain 6 F. & A. Boston, Nat. Revere Bk.|; Aug. 1, 1900 
Mortgage bonds, Sandusky City & Ind.... ........ woce | 1852 aah 7 M.& 8.) Boston, Office. Mch., 1887 
2d mortg. Cinc., Sandusky & Cleve...........--.... ae fy ae 7 J. & D.! oO do Dee. 1, 189 
Oincinnati ¢ Springfield—1st mortgage, guar...... 4311871) 1,000 7 A. & O.| N. Y., U. 8. Trust Co. | Aprill, 1901 
2d mortgage i ARNT, * GPT a eA PEE NET ---.. 48 |1872| 1,000 7 J. & J. do do 1902 
incinnali Wabash € Michigan—Stock ($3,000,000) 165] .... Seas Sétie Se ae ae eee ae ee ee es ee 
Oincinnati Washington & Balt.—Common stoek..... 281] .... 100 cael Siac Be -Agl.: 4. pasimaiigielands of acces IN, ene 
Sy RR ATC, SIE ALT NIN 100 ashe Oe a ee eS eee ep, ee Onn 
lst mort. gold (the 419s are guar. by B. & O)....... ---- | 1883 | 1,000 4lgg& 6¢\M. & N.|N.Y.,Farm’s’ L.& Tr.Co.| Nov. 1, 1931 
2d mortgage, — Rakes. ORE i of 2.) ae eee. | 1883! 1,000 5g. |J. & J.! do do Nov. 1, 1931 
UE EEE, MIE. cocoschenkesrenbeseuss En. | eee | 1883 | 1,000 4igg.\A. & O. do do April 1, 1893 
3d mort., gold (3 pr. ct. for 10 years and 4 after) ---- | 1883 ; 1,000 3-4 F. & A do do Nov. 1, 1931 
1st income mort., non-cumulative, gold........... eee. | 1883 | 1,000 5 owe do do Nov. 1, 1931 
2d income mort., non-cumulative. ................ | eeee | 1883 | 1,000 5 a do do Nov. 1, 1931 
dends of 6 per cent, $210,000; surplus, $110,336. The statement of Deduct— 1884. 1883. 
earnings, &c., for six months, April 1 to Sept. 30, was in the CHRONICLE, | Rent Of road......... 02.20... e ees eee renee eweccees $8 0,000 $800,000 
V.Al1, p. 472. I  attcddendddssncancocapeaemernees 12,050 12,000 
Income account in the fiscal years ending March 31 was as follows, $812,000 $312,000 
including all the roads operated : SE ES EN, Oe illite diate Sur. $9,210 Def. 815.978 
Senknsiieeein nigh es 045 461 $2°565 933 F. S. Bond, Pres’t, N.Y. City. (V.40, p. 240, 335,363; V.41,103,466,488.) 
ing expenses and t axes.. 2100.02 2 083.703 184] 271 | . Cincinnati Lebanon & Northern,—Dayton, Ohio, to Cincinnati, 
om aD a. sas es... Lae eee a 60 miles. This company was formed in July, 1885, as successor of the 
i 512.096 509.840 503.266 Cincinnati Northern, sold in foreclosure. Stock ouly is issued by the new 
D. & M. dividenas............... 132'015 132.015 132.017 | company in exchange for former obligations and a new mortgage for 
Miscellancous.................... 7630 6.185 10.650 mee 4 “cr Stock is $1.000,000. (V. 39, p. 22; V. 40, p. 684; V. 
Tee ee ee eee eee eee se , , 7 : Pp. vy) : 3 ’ 5.) . 
DOCRh ...ccccoe coos covcvccssces $2,751,767 $2,968,227 $2,724,144) Cincinnati Richmond & Chicago.—Owns from Hamiiton, O., 
to Indiana State Line, 37 miles; leased, Richmond, Ind., to Ohio State 
NES... ocnstods concsdys $336,628 $74,232 $141,789 | Line, 7 miles; total operated, 44 miles. Reorganized May 3, 1866, 


aaa" z,0- 21,208,493; V. 40, p.541, 640, 741,763; V.41, p. 75, 355, 
72, .) 

Cincinnati Indianapolis St. Louis & Chicago,—(See Map.) — 
Owns from Cin. to Lafayette., Ind., 174 miles; Lawrenceburg branch, 
3 miles; Harrison branch (partly owned), 7 miles; Fairland F M. 
Road, 38 miles; and Cincinnati Lafayette & Chicago (leased), 76 miles; 
Vernon Green. & Rush., 44 miles (leased); Kankakee & Seneca (one-half 
owned), 43 miles; Col. Hope & Green., 26 miles; total operated, 411 miles. 

This company was tormerly the Indianapolis Cin. & Laf., which was a 
consolidation in 1876 of the Indianapolis & Cin. and the Laf. & Indianap- 
olis railroads, the company taking a pespesnes lease of the Cincinnati 
& Indiana Railroad. he road was sold in foreclosure Feb. 2, 1880, 
and this company organized. Of the $7,500,000 new bonds a sufficient 
amount was reserved, into which all of the old bonds prior to the Indian- 
apolis Cin. & Laf. 7s of 1869 could be exchanged at par. In addition 
to bonds given above there are $33,500 Cin. & Ind. fund. coup. 7 p ct. 
bonds, due Sept., 1890. 

After paying dividends of 6 p. c. in 1881, 6 in 1882,and 3 in 1883, the 
dividends from July, 188%, were passed, the money being required for 
repairs of damages by flood, &c., and 1 per cent paid in Dec., 1885. 

or four months from July 1 to Oct. 31 gross earnings were $823,457 
in 1885, against $945,764 in 1884; net, $339,695, against $363,232; 
surplus over fixed charges, $139,695, against $163,232. 

From the President’s annual report for year ending June 30, 1885, in 
V. 41, p. 391, the statistics of income. &c., were as follows: 


INCOME ACCOUNT. 
1881-82 1882-83. 1883-84. 1884-85 


$ 
Gross earnings. ... 2,525,991 2,617,457 2,408,589 2,595,859 
Net earnings.... .... 1,000,609 973,652 903,190 935,678 
Disbursements— 
Interest on bonds ... 591,326 621,159 626,233 624,482 
eR 360,000 ,000 
Rate of dividends... (6 p. c) ine! =§=—©eaeetane 8 =. hea een 
Miscellaneous ....... 6,732 2,342 5,254 29,045 


Tot.disbursem’ts.. 958.058 938,501 631,487 653,527 
Balance, surplus.... 42,551 35,151  271°703  232°151 
—(V. 39, p. 263, 296, 461, 493, 580, 707; V. 40, p. 92, 213,'337, 480, 
624, 716; V. 41, p. 50,76, 391, 445, 486, 384, 653, 688.) 


Cincinnati & Muskingum Valley.—Owns from Morrow, O., to 
Dresden Junction, O., 148 miles. Chartered as Cinn. Wilm. & Zanes. 
in 1851 and opened in 1857. Sold under foreclosure Oct. 17, 1863, and 
reor as Vincinnati & Zanesville March 11, 1864. Sold again 
Dec. 10, 1869, and reorganized as at present. Leased for 99 years from 
Jan. 1, 1873, to P. C. & St. Louis, lessees to pay all expenses and inter- 
est. any excess of earnings to inure tothe lessors. In Dec., 1885, it 
was reported the lease would be terminated Jan. 1, 1886. Gross earn- 
ings in 1884, $383,667; deficit, $42,002; interest paid, $105,000; total 
deficit, $149,002, Total amount due lessee Dec. 31, 1884, $964,596. 
Capital stock, $3,997,320. (V. 41, p. 23, 653.) 


Cincinnati New Orleans & Texas Pacific,—(See Map).—This is 
the company organized under the laws of Ohio Oct. 8, 1881, to operate 
the Cincinnati Southern, and 51 per cent of the stock isheld by the Eng- 
lish company, the Alabama New Orleans & Texas Pacific Junction Co., 
Limited. The Cincinnati Southern road extends from Cincinnati to 
Chattanooga, Tenn., 336 miles. The Ala. N. O. & T. P. also controls the 
Vicks. & Mer., 142 miles; Vicks. Shrev. & Pac., 189 miles; N.O. & No 
East., 196 miles; and Spanish Fort RR., 13 miles. See title in this 
SUPPLEMENT. The rental due the Cincinnati Southern is $812,000 per 
year till 1886, then $912,000 till 1891, $1,012,000 till 1896, $1,102,000 
till 1901, and $1,262,000 1ill 1906. The annual report for 1884 in V. 
40, p. 335, gave the following income account for two years: 


-eeeeeee i i @8=—« 0 @ OP ee ee 














Receipts from— 1834. 18483. 
UR, 1cncpatindohubatabdebeen hocdsbawusedhs $654,197 $234,940 
St nndatdndedhdnivdatiielcatttonmidien web 1,845,85 1,843,781 
Mail, express and miscellaneous........ ....... 148,131 168,622 

Total earnings...............-..2..--.--+- $2,658,184 $2,617,343 
Operating expenses and taxes.................. 1,836,974 1,85i.321 
Ee $321,210 ~ $796,022 





and leased in perpetuity from February, 1869, to Cincinnati Hamilton 
& Dayton Co., this company to receive all surplus after expenses and 
bond interest. Gross earnings in 1882-33, $254,003; net, $109,844; 
int., $53,900; surp., $55,944. Grossin 1883-4, $247,911; net, $86,256; 
int., $43,120; surplus, $43,068. Capital stock, $382,600. 

Cincinnati Richmond & Fort Wayne,—Owns from Rich- 
mond, Ind., to Adams, Ind., 86 miles; leased, 5 miles of Pittsburg 
Fort Wayne & Chicage; total operated, 91 miles. Leased for 99 years 
to Grand Rapids & Indiana, the rental being net earnings; in- 
terest is guaranteed by the lessees and by the Pennsylvania Company 
and Cincinnati Hamilton & Dayton Company, jointly. Gross earnings 
in 1884, $383,768; net, $63,571. Loss to guarantors, $100,391. Capital 
stock, $1,709,192. Total advances by guarantors, $895,479. 


Cincinnati Sandusky & Cleveland.—Owns from Sandusky, 
Ohio, to Dayton, Ohio, 154 miles; branch, Carey to Findlay, 16 miles; 
ieased, Columbus Springtield & Cincinnati, 44 miles; total operated, 214 
miles, less the division between Springfield & Dayton, 24 miles, which is 
leased to and operated by the Cleveland Columbus Cincinnati & indian- 
apolis. Six coupons on 2d mort. bonds were funded from June, 1877, 
and $222,064 in coupon bond scrip is ene, The preferred stock 
has a lien by deposit of old bonds in trust. he Receiver, after a 
three years’ possession of the property, was discharged January 1880. 
In April, 1881, a lease was made tothe Indiana Bloomington & Western. 
By the terms of the lease this company takes 331g, per cent of its 
earnings as rental; but the amount in any one year shall not be less 
than $220,000 nor more than $500,000. There was a difference of 
$202,076 claimed from the lessee up to 1885, and suit is pending. In 
year ending June 30, 1885, rentals received and miscellaneous receipts 
were about $223,000. Payments, including all expenses, interest, 
dividends on preferred stock, &c., about $246,000. 


Cincinnati & Sprtagtee.—> rates from Cincinnati, Ohio, to 
Springfield, Ohio, 80 miles, of which 32 miles were leased from other 
companies. The whole is leased and operated by Cleveland Col. Cin. 
& Ind. Co., giving them a line into Cincinnati, and depot accommoda- 
tion. Lessees apply any excess over rentals to C. & 8S. stock. Interest 
is guaranteed on the first mortgage, one-half by the lessees and one-half 
by L. Shore & Mich. Southern. Stock is $1,100,000. To January, 1885, 
tne C. C. C. & I. had advanced $2,585,340. Gross earnings in 1884, 
$910,908; net earnings, $193,068 ; rentals, $166,060; interest, $185,- 
570; total, $351,630; deficit, $174,947. 


Cincinnati Wabash & Michigan Railway.—Owns from 
Benton Harbor, Mich., to Anderson, Ind., 165 miles. Sold Nov. 5, 1879; 
for account of bondholders. New company organized April, 1880, 
Total stock autherized, $3,000,000. Gross earnings for 1884, $326,532 . 
net, $57,534; surplus over payments, $8,469. Gross in 1883, $334,774; 
net, $26,074. J. H. Wade, President, Cleveland, Ohio. 


Cincinnati Washington & Baltimore.—(See Map of Balt, & 
Ohio.)—Cincinnati, O., to Belpre, O., 193 miles; branches— Marietta to 
Belpre, 11 miles; Portsmouth to Hamden, 55m; Blanchester to Hills- 
boro, 22 m.; total, 281 m. 








The Marietta & Cincinnati Co. made default, and a sale in fore- 
closure took place Dec. 9. 1882, and re-organization was made Feb. 7, 

83, under name of ‘ Cincinnati Washington & Baltimore,” on the 
terms stated in the SUPPLEMENT and CHRONICLE. 

The three old mortgages on different roids given in the last three lines 
of the table above were allowed to remain; then prior lien bonds were 
issued for receiver's certificates. Of the first mortgage bonds, $1,250,- 
000 were issued for the Cincinnati & Baltimore Railroad stock, and bear 
6 per cent, the balance bear 419 per cent and are guaranteed by the Balt. 
& Ohio Kailroaa Company. The income bondlrolders have voting power. 
The holders of Marietta & Cincinnati first preferred stock paid a cash 
assessment of $2 50 per share; 2d wooo $1 50 per share; common, 
$150 per share. The Balt. & O. RR. Co. received for its claims $3,100,- 
000 of the pref. stock and $3,100,000 of com. of the new or: 

The annual report for 1884 was in V. 40, p. 540, and had the following 








Earnings from— 1883. 1884. 
TL, 600 cascneossestebhess dneccawetben tts $562,881 #536,198 
RE A ESTES, ere FERN Nr 1,177,181 1,079,861 
Mail, express, &c........ Dinditneiand anna ee __ 249,805 238,249 

IE TT SOT $1,984,467 $1,454,308 
Operating expenses and taxes..................-- 1,489,824 1.408,371 
Net earnings................ a eT $500,043 $444.937 
Per cent operating expenses to earnings.... 74°87 7590 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





































































































Se ‘Bonds—Princi_ 
—: DERE ae - — Miles Date sin — ee INTEREST OR DIVIDENDS. oI When — 
or exp on of column 8, &C., see NO o te) ar Rate per; When |Where Payable, and by! Stocks— 
on first page of tables. Road.) Bonds Value. | 0Utstanding e Payable: Whom. : d Dividend ' 
yee ct ey as Continued) — 1869 | $1,000 
timore Sho I, cccdénndcdsocepenade — ’ 750,000 7 J. & D.'N. Y., F «Ln. -Co.| Dee. 1, 
Cincinnati & Baltimore mortgage........ sominonad ASE ev CER 1,000 uf bsp ai 7 J. & J. o—- - my — J - i iso, 3 
Scioto & Hocking Valley mortgage...............- .--. | 1852 we 5 300.000 7 M. & N. do do May 1, 1896 
Oleveland Akron & Columbus—Stock................ i |: sees 100 4,000,000 eee sis do ae” £ tele 
Cleveland & Canton—Common stock ..............-. peel aaa onke 2,166,100 wine’ RD. Ra OO pe ee ee e 
eens cok esersee ce eg oo pe la 391 | 777" “i900 3,071,800 cose Sg Oe ee 
€ olum ineinnali nd. Eilscete nang 14,991,600 2 F. & A.| N. Y., U. 8. Trust Co. | Feb. 1, 1 
let mortgage Bel. & Ind...............ccccccccce ccee 202 | 1864 | 1,000 9,000 7 J. & J. do ; do . Until 1899 
do Cc. C., C. & I. re wen PESOS 390 | 1869 | 1,000 3,000,000 J M. & N. do do May, 1899 
Cons. mortgage (sink. fund 1 p. 6.)..........-..-- 390 | 1874; 1,000 3,997,000 | 7 or 6 g.'\J. & D.| New York or London. | June 1, 1914 
General cousol. mort., gold (tor $15. 000,000)....; .... | 1884) 1,000 3,500,000 6g. J. & J. ew York. Jan. 1, 1934 
Cleveland Lorain & Wheeling—Stock, common. ....| 158 | .... san 1,000,000 ama eee te) dee I~ a Oe ee . 
NE De ott attaining cebeneehewes Be | «ese sede 4,600,000 Mia A ee Cee, ee meee ee 
Clevel’nd Tuscarawas Val. & Wheeling 1st mort.| 158 | 1878 RES 700,000 7 A. & O.| N.Y., Union Trust Co. | Oct. 1, 1898 
Cleveland & Mahoning Valley—Stock...............- . ~~ 50 2,759,200 5% M. & N. Cleveland, Office. 1884 
i, re, (iL, «1 <a st sabesbcieonsdvoueesoes 67 | 1873 | 500 &e. 740,500 7g. \F. & A.) N. Y., U.S. Trust Co. | Aug. 1, 1893 
oo —y 4 3 ety oe shes iene ashes sneeliytininness af hh oo. yo pay ae 7 M. & 8. oO do Sept. 15, 1896 
es ew Lisbon, lst mortgage................ 3! 7 Ba” ,000 a it 4 & ‘ . . 
ype rere 99 1830 osece 1,547,000 : v4 . se 7” nie ween _— ‘1 —_ . 1890 
SE ESL, CELL: LIT ODEO ciate ones 1,000,000 7 F. & A.| Last paid, Feb., 1884. | Sept. 1, 1905 
Cleveland & Pitisburg—Guaranteed stock.........- LC. lL. 90 11,223,950 1% | Q.—M. |N.Y., Farm. L. & T. Co. Dec. 1, 1885 
RRR a 199 | 1862 500 1,096,000 6 I. @& a. do do Jan., 1892 
Consolidated sinking fund mort. for $5,000,000..| 199 | 1867 | 1,000 2,227,000 7 M. & N. do do Noy. 1, 1900 
a ‘tion and os ne bonds, —— A". -| eee | 1873 |} 1,000 »735,000 7 J. & J. do do Jan. 1, 1913 
"i oth sees ome sege 315,000 sata rer tees eT ee: ae ee oe 
Cleveland Youngs. é Pitts.—1st M., gold..... ........ ..-. | 1882 | 1,000 1,600,000 6g. J. & J.) Last paid Jan.,1884 | July 1, 1921 
Oolebrookdale—l1st mortgage. .............-..------- 13 | 1868 | 100K¢ "600, 6 . J. & D. Phila., Phil. & R. Otlice.| J - A 1, 1898 
Oolorado Central—1st mortgage, new............... 323 1879) 1,000 4,701,000 7g. \J. & J. Boston, Treas.’s Otfice.| July, 1909 
Columbia & creenville—New mort. alana. orreg) 164 | 1881 1,000 2,000,000 6g. J. & J.| N.Y., Nat. raat, ~~ waa Jan. 1, 1916 
i TERRE IBS 5 %y Nine RE el i aan 164 / 1881! 1,000 ,000,000 6 |A.&O. do April 1, 1923 
Columbia & Port iy BEREEBOAMD. - ccccccccces 13868 1,000 382,000 7 F. & A. Phila., Penn. ‘RR. Feb. 1, 1896 
Oolumbus Hocking Valley & Toledo—Stock.........- 324 ow es Ras sO OO cece 1... wheevenece Aug. 19, 1885 
INCOME ACCOUNT. 1883. 1884. 1881. 1882. 1883. 1884. 
wet earnings. sseeresccessssccccrncasnasssseces snes $500,043 $145,937 : Disbursements-- $ ~ ~ $ 
sbursements— nterest on debt...... 478,218 498,615 507,453 602,540 
Crt SG, ccackenboctinadeensmebocandenecse $673,690 $719,349 | Taxes ........... iene 112,688 121,276 125° 144 119,104 
Miscellaneous........ mabcndiwtiibe ebibadsovenscent eee a (3) SEBSG4 8s nce cece 
Miscellaneous........ 2, 3,98 
A A OE A ent Rie: SOL Ee ee $673.690 $720,667 neous 268 ‘ 12,313 26,995 102, 633 
PROD. cc dn nvacghocesccoghesestasceseccosent det. 173,647 def. 274,730] Total disbursem’ts. 588,174 632,204 959.576 824,277 
—(V. 39, p. 96; V. 40, p. 453, 540.) Balance, surplus..... 853,518 939,923 530,177 244,521 


moustans Akron & Columbus,.—Owns from Hudson, O., to 
Columbus, O.. 144 miles. Default was made July, 1874, b Cleve- 
land Mount Vernon & Delaware. Sold in foreclosure August ‘ 0, 1881. 
In March, 188”, the decree of foreclosure under which sale had been 
made was reversed, and road was sold again June 7 to parties represent- 
ing the Holland bondholders and company reorganized without bonds, 

Gross earnings in oo , $479,280; net, $30,858. Gross in 15383, 
$523,983; net, $117,319 


Cleveland & Canton,—Line of road—Cleveland to Coshocton, O., 
115 miles; Canton to Sherrodsville, 43 miles; Oneidato Minerva, 3 miles; 
total, 161 wiles. The Connotton Valley Railroad was sold in foreclosure 
May 9, 1885, and this company was organized with an authorized capital 
of 43. 000,000 common and $6,000,U00 preferred stock; there were 
$73,000 receivers’ certificates to be aid. H. A. Blood, Boston, Presid’t. 
—(V. 39, p. 296; V. 40, p, 151, 304, 363, 385, 597, 625, 763. V. 41, p. 688.) 


Cleveland Columbus Cincinnati & Indianapolis.—Owns 
from Cleveland, O., to Columbus, O., 138 miles; Galion, O., tu Iadian- 
apolis, Ind., 203 miles; Delaw are, 0., to Springfield, 0.,. 50 miles; 
leased, Cinciunati & Springfield RR., 80 miles; Levering Station to 
Mount Gilead, 2 miles; Ind. & St. Louis RR, Indianapolis to Terre 
Haute, 72 miles; St. L. "AL. & T. H., East St. Louis to Terre Haute, 189 
miles; Alton branch, 4 miles; total owned, leased and operated, 738 

es. This was ac onsolidation in April, 1868, embracing the C. C. & C. 
and the Bellefontaine Be subsequently leased Cinn. & Spring. RR. 
and St. L. Al. & 'T. H. RR., and purchased Ind. 

The company paid dividends prior to 1877, ‘put after that the 
large decline in rates for through freight and the heavy rentals paid 
reduced the company’s income so that no further dividends a oe 
until February, 1850, and none after that till February, 1883. In 1882 
the company acquired control of the Indianapolis & St. Louis, and made 
a new lease of the St. Louis Alton & Terre Haute Railroad. The sinking 
fund provision of consolidated bonds may be canceled at option of 
holders, and the bonds so stamped. 

The annual report for 1884 wasin the CHRONICLE, y 40, p. 392, and 
contained the following, the tables including the Gs. .C. & [. only: 

“rhe operating results of the lines controlled by the ¢ ompany between 
Indianapolis acd St. Louis have not equaled expectations.” * * 

* These propertics, the Indianapolis & St. Louis, with the St. Louis Alton 
& Terre Haute roads, have now been brought with their equipment into 
standard condition, and the large outlay requisite to their practical 
reconstruction, Which has been made during the past two years, sub- 
stantially completes the work. On account of these properties for the 
purposes named there has been advanced by this company during the 
ear the sum of $1,087,293. To the Cin. & Spr. R’way, to meet a deficit in 
ts operations during 1884, and for the expense of some new track and 
additional land, there has been advanced the sum of $162,179." * * * 

“The bonded debt of the company has been increased duri ing the year 
by $1,521,000, and now stands at $8,816,000. The cause for this 
increase, herein alluded to for the purposes of securing this company’s 
ownership and control of the lines between Indianapolis & St. Louis, 
and bringing the same into standard condition for operating, has been 
fully explained in the preceding annual report. This work, which had 
been deliberately entered upon during the summer of 1882, is now sub- 


stantially ended.” ' 
1581, 1882. 1383. 1884. 
Miles owned.......... 39L 391 391 391 


Operations— 
Passengers carried. . 899,330 1,035,764 976,468 938,647 
Passenger mileage ... 41,689,179 44, 750 982 43,548,617 42 yl 76,610 
Rate # pass. # mile. 2159cts. 2°2: 3D cts. 2: 217 cts. 2°133 cts. 
Freight coma} moved 2,880,923 2,7 755,867 2,527,993 2,347,792 
Freight (tons) mil'ge.480,723,710 447,411,484 408,4: 36.350 397, 678,278 











Av. rate # ton ® mile 0671 cts. O706cts. O751 cts. 0°633 cts. 
Earnings— $ > $ 

Passenger.. .......... 899,918 1,000,270 965,693 899,435 

Freight. anes hain 3,225,356 3,1: 59,417 ‘8, O38. 717) = 2,518,873 

Mail, express, &¢.. 165,076 178,788 178, 697 182,038 
Total gross earn’gs. 4,290,350 4,338,475 4,213,107 3,600,346 


Operating expenses. 2,967,169 2,963,77 3,018,382 2,756,749 























Net earnings......... $1,323,181 $1,374,697 $1,194,725 $843,597 
INCOME ACCOUNT. 

Receipts— ~ $ > + 
Net earnings ......... 1,323,181 1,374,697 1,194,725 843,597 
Rentals and interest. 86,27 71 103,125 129,497 211,396 
Miscelaneous........ 32,240 94,305 165,531 13,805 

Totalincome..... 1,441,692 1,572,127 1,489,753 1,068,798 


—(V.39 pv. 47, 580,732; V. 40. p. 327, 392, 763; V. 41, p. 50, 571.) 


Cleveland Lorain & Wheeling.—Owns from Lorain, O., to 
West Wheeling, O., 158 miles. Chartered as Lake Shore & Tuscarawas 
Valley in 1870 and opened in 1873. Sold under foreclosure Jan. 26, 
1875, and reorganized as Cleveland Tuscarawas Valley & Wheeling. In- 
February, 1883, road sold and reorganized as Cleveland Lorain & 
Wheeling. The new company has no bonded debt except the $700,000 
in table above. For 1884, gross earnings were $358,091; net, $254,- 
920; interest, $49,000. (V. 40, p. 683.) 


Cleveland & Mahoning bt e—Owns from Cleveland, O., 
to Sharon, Pa., 81 miles; Niles, O., to New Lisbon. O., and branches, 
46 miles; total operated, 127 miles. It was leased to Atlantic & Great 
= estern in perpetuity from October 1, 1861. A new lease was made 

the reorganized company, New York Pennsylvania & Ohio, till Oct. 
1, 1962 ; at $357,180 per year till January, 1885, and $412,180 per year 
afterwar 


Cleveland & Marietta.—Opcrated from Marietta, O., to Cana- 
Dover and branch, 99 miles. This company was organized as suc- 
cessor of the Marietta Cleveland & Pitts., which was foreclosed June 13, 
1877. In Aug., 1884, intere-t was not paid, owing to failure of C. K 
Garrison. Reeciver was appointed February, 1885. Earnings for 
1883-84, $228,763; net. $37.369. Earnings in 1882-83, _— net, 
$47,357. R.C. Livingston, Pres’t, N.Y. City. (V. 40, p. 240 


Cleveland & Pittsburg.—Owns from Cleveland, O., to Roch 
ester, Pa., 124 miles; branches—Bayard, O., to New Philadel — 31 
miles; Yellow Creek to Bellaire, 43 miles ; leased, Rochester to Pittsburg 
(P. Ft. W. & C.), 26 miles; total operated, 226 miles. The property was 
leased for 999 years from Dec. 1, 1871, to Penn. RR. Co., and lease trans- 
ferred to Penn, Co. May 1, 1872. Rental, 7 per cent on existing capital 
and $10,000 per year for company expenses, the lessees assuming all lia 
bilities. The terms of the lease were 10 per cent, but the old stock was 
suubseque ntly converted into a 7 per cent stock by an increase in amount. 
In 1882 sur plus income over charges to lessee was $474.951. This 
company’s annual report for the year r ending November 30, 1482, stated 
that final settlement had been made with the Pennsylvania ene 
Company in the matter of surplus assets remaining to this company, as 
of the date of the lease, after closing its business, which surplus accrued 
to the lessee by the terms of the supplementary agreement of November 
30, 1871. “The total amount transferred as authorized by the board 
of ‘directors i is $202,291. This sum has been charged against construc- 
tion, —— the old nezanes of net earnings—$390,138—credited to 
construction in the year 1880.” 

Operations and earnings for four years (ending December 31) were: 


Passenger Freight (ton) Gross Net Div. 


Years, Miles. Mileage. Mileage. Earnings. Earnings. p.c. 

 __— 226 22,265,486 211, 190, ope $3, 112,0: 21 $1,507, a. 7 
RE 225 23,234,059 21 5,90 3,353,363 1,734,4 7 
1883......224 24,071,544 228, 110.3 39 27 3,089,551 1 '310°508 7 
1884...... 22 22,483,843 209, 297,980 2.591, 516 878,865 7 


Cleveland Youngstown & Pittsburg.—Standard-gauge road 
in progress frum Southington, O., to Steubenville, O., 100 tiles, and 
32 miles branches. In operation from Bergholz, O., to Phalanx, O., 70 
miles. Earnings in 1882-83, $43,435; net, $17.37 2: in 1883-84, $44, . 
694; net, $7,900. In M: eh, 1884, Robert Mariin, of Steubenville, O., 
was appointed receiver. Stook, $1,000,000. Henry W. Ford, Presi- 
dent, 15 Cortlandt St., New York. 


Colebrookdale,—Owns from Pottstown. Pa., to Barto, Pa., 13 
miles. Leased for 20 years from Jan. 1, 1870, to Philadelphia & Reading, 
at 30 per cent of gross earnings. Gross ear nings in 1882-83, $61,270; 
net earnings (30 per cent rental), Park a Gross in 188] -82, $57, 698; : 
net, $17,309. Capital stock, $297,21 


Columbia & Greenville (S, aa company owns from 
Columbia to Greenville, 8. C., 143 miles; branches to Abbeville and 
Anderson, 21 miles; tot: ul, 164 miles. Also owns Laurens RR., 31 miles; 
and leases Biue Ridge RR., 32 miles, and Spartanburg Union & Col. RR. 
69 miles. Total operated, 296 miles. In 1878 a Receiver took possession 
of the Greenville & Columbia and the road was sold in foreciosure Ap 
15, 1880, and reorganization was made under this name; preferred 
stock, $1,000 ,000; common stock, $1,000,000; all in $100 shares. 
A majority of the stock is held by the Rich: md & West Pt. Terminal 
Co. The gross earnings on all lines in 1882-83 were $836,375; net, 
299, 108; inte rest, F202, 650; rental, $50,000. In 1883-84, gross earn- 
ings, "$6 10,720; net, $i : 90,676 3 interest and rentals, $199,733; deficit, 
$9, 056. (Vv. 39, p.- 297, VY. 40, D. 541.) 

Colorado Central—/(See Map of Union Pacific)—Denver to Golden 
16 miles; Golden to State line, 106 miles; Denver Junction to La Salle, 
151 miles; and narrow gauge line from Golden to Georgetown, 34 
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M yal, When Due- 
For explanation of column headings, &c.,see notes) of of | 1 a. ‘Rate per! When | Where Payable and by Woche Laas 
on first page of tables. Road. Bonds: Value. & Cent. Payable Whom. : Dividend. 
Columbus Hocking Valley & Toledo—( Continued.)—| 
Consol. mortgage, gold (for $14,500,000)......... | 324 , 1881 $1,000 | $8,000,000 5g. |M. & 8S. N. Y., Winslow, L. &Co. Sept. 1, 1931 
Col. & H. V. lst mortgage, sinking fund bonds..; 121 | 1867 | 500&c.| 1,401,000 7 A. & O.! do do , Oct. 1, 1897 
Col. & H. V. 24 mortgage bonds............-.-.-- | 121 | 1872 1,000 777,000 7 J. & J. do do ° | Jan. 1, 1892 
Columbus & Toledo, lst mortgage coupon, 8. f....) 118 | 1875 | 1,000 2,500,000 7 F. & A. do do Aug. 1, 1905 
re) 2d mortgage coupon, s. f....| 118 | 1880 1,000 479,000 7 M. & S.) do do Sept. 1, 1900 
Ohio & W. Va., 1st M. (s. f. $15,000 begins in ’86)| 83 | 1880 | 1.006 1,584,000 7 M. & N.! do do May 1, 1910 
Oolumbus Springfield & Cincinnati—1st mort..... 45 | 1871 1,000 1,000,000 7 M.& 8. Bost.,3 Merchants’ Row: Sept. 1, 1901 
Columbus & Western—1st mort. (end. by Cent. Ga.) 60 | 1881 |) 1,000 677,000 6 J. & J.| N. Y., Nat. City B’k. | Jan. 1, 1911 
Oolumbus & Xenia—Stock........ POT TODE ER AIO 8 ape 50 1,786,200 2 A on, | Columbus Treasury. | Dec. 10, 1995 
i TET IPE LER 55 | 1860 1,000 302,0 7 .& §.'N. Y., Am. Exch. N. B’k Sept. 1, 1890 
i ii a i a I i a SE E igpabiek 50 1,500,000 5 M. & N.'Bost.€Manchester,N.H. Nov. 2, 1885 
Concord & Claremont—Bonds............--++-+++-+- 71 | 1874 | 500 &e. 00,000 7 J. & J. Bost., Treasurer’s office 1894 
Concord é Porismouth—stock, guaranteed. ........ ty peas 100 350,000 314g J. & J. Bost.&Manchester,N.H. Dee... 1885 
Oonnecticut Centrai—1st mortgage, cp. orreg......-- 29 | 1875 | 500 Ke. 325,000 7 A. & O. New York City. _ Oct. 1, 1895 
Oonnechicut & Passumpsic—Stock..... ......-.------ 147 sen 100 2,244,400 21g |F. & A.} Boston, 95 Milk Street. | Aug. 1, 1885 
IE UNNI, occncconcndcans cages asecooseseseoes 110 | 1873 | 100 &e ,200,000 7 A. & O. do | April 1, 1893 
Massawippi st’k, guar. same div. as Conn. & Pass. ae 100 400,000 2g (iF. & A. do | Aug. 1, 1885 
do bonds, guar. by Conn. & Pass........ 37 | 1870 | 1,000 400,000 64. J. & J. do Jan. 1, 1890 
Newport & Richford vonds, guar. by C. & P...... 22 1881) 1,000 350,000 5 wo a ae do | Jan. 1, 1911 
Oonnecticut River—Stock. ........--+-+2. ---+--00----  § eee 100 2,370,00U 4 J. & J.' Boston, Springfield, &c.. Jan. 1, 1886. 
Oonnecling (Phila.)—1st mortgage............----- 7 |} 1864) 1,000 991.000 6 M. & 8. Phila., Penn. RR. Office. 1900-1-’2-’3"4 
Oonsol, RR. of Vermont—1st mortg. (for $7,000,000); 185 | 1883 | 100 &e.| 6,000,000 5 J. & J. Bost..Am. Loan & Tr.Co. July 1, 1913 
Missisquoi Railroad bonds...... ........-.--------- ---- | 1871 | 500 &e. 500,000 7 J. & J. St. Albans, W.C. Smith.) Jan. 1, 1891 
Oorning Cowanesque & Antrum—Debenture bonds.. 78 | 1883 1,000 1,250,000 6 M. & N.|Phila. F.I.T. &S.D.Co., May 1, 1898 
Oumberland & Pennsylvania—lst mortgage........ 38 | 1866 | 1,000 803,500 6 M. & 8..N.Y., Consol.Coal Office) March 1, 1891 
2d mortgage, sinking fund, (guaranteed).......... 38 | 1868 | 1,000 429,000 6 |M.&N.) do do | May 1. 1888 
Oumberland Valliey—Stock ($484,900 is preferred). ee dens 50 1,777,850 214g | Q.—J. Phila. and Carlisle. Pa.’ Oct., 1885 
Se aay Pe eee senccess o2 | .... | 500 & 161,000 8 A. & O.|Phila., T.A. Biddle & Co. Aprill, 1904 
2d eg sinking fund guaranteed............ 3 | .--- | 500 &o 09,500 8 A. & O. oO do | Aprill, 1908 
Southern Pennsylvania, 1st mortgage, gold.. ... SE: eadid aane 625,000 ef &. «& | ' rare | Mar. 1. 1900 
Danbury &@ Norwalk—Stock........ ...---20+-2eeeeee . 50 600,000 3 Various|New York and Danbury’ Aug. 16, 1885 
Ist and 2d mortgages...............------- ait 33 |’70-72| 100 &e.| 00,000 7 J. & J.\N. Y., Central Trust Co. ' 1890-92 









































miles, and Forks Creek to Central City, 11 miles; leases line fro. 
Colorado Junction to Wyoming Stata line, 9 miles; total operzted, 327 
miles. Chartered in 1865, and main line opened in 1870. It is owned by 
the Union Pacific. The new mortgage bond was issued to take up the 
old 8 per cent bonds, of which $87,000 are yet out. Stock, $6,230,300. 
Gross earnings in 1883, $1,543,556; net, $553,898; interest and divi- 
dends, $160,036; surplus, $93,262. In 1884, ese earnings, $1,492,142; 
net, $524,008; interest and dividends, $429,484; surplus, $36,952. 

Columbia & Port Deposit.—Owns from Columbia, Pa., to 
Port Deposit, Md., t0 miles. Leased to and operated by Pennsvivapia 

RK. Co. Rental, net earnings. Net coxninge in 1883, paid to lessors, 
$46,967. Capital stock, $497,100; funded debt, $1,882,000, and float- 
ing debt (coupons), $722,470. 

Columbus Hocking Valley & Toledo.—Owns main line 
from Toledo to Pomeroy, 257 miles; branches—Logan to Athens, 26; 
Logan to Straitsville, 13; Straits’e to Nelsonville, 17; others, 11; total,324. 

is was a consolidation in July, 1881, of the Columbus & Hock- 
ing Valley, Columbus & Toledo, and Ohio & West Virginia. The stocks 
of those companies were purchased and new consolidated stock for 
$20.000,000 authorized; in August, 1885, a stock dividend of 1333 per 
cent was made, bringing the total outstanding up to $11,700,000. Of 
the consolidated mortgage $6,500,000 was reserved to meet the prior 
liens. The Central Trust Co. cf New York is trustee. 

A combination was made in 1885 with the reorganized Ohio Central 
by which the company will be under one management, as per the circu- 
lar in V. 40, p. 597, and the C. & H. V. guarantees the interest on the 
T. & O. C. 1st mortgage bonds. 

The earnings of 1844 were greatly reduced by the miners’ strike in 
the Hocking Valley, lasting from June, 1884, to March, 1885. State- 
ment of earnings and income for four years is as follows, not including 
$50,000 received afterward from the Ohio Central in settlement of pool 
balances for 1884. 


1881. 1882. 1883. 1884. 

Miles of railroad...... 322°50 324°00 324-00 324°00 

Gross earnings... .... 2,519,794 $2,386,437 $2,779,382 $1,842,473 
Operating expenses... 1,329,137 1,752,734 1,655,569 1,240,654 

Net earnings........ $1,190,657 $1,133,703 $1,123,821 $601,819 | 

P. c. exp. to earnings. 52°75 60°72 59°56 67°23 

Interest on bonds..... $620,887 $866,060 $866,060 $366,060 
Interest on debt...... 12,650 27,597 35,725 56,815 
PN ceases vsecees 23,337 22,787 22,628 22,277 
Balance—credit ...... 533,783 216,465 199,399 def.340,333 


ef Oc 
—(V. 39, p. 493; V. 40, p. 597, 610; V. 41, p. 102, 557.) 

Columbus Springtield & Cincinnati,—-Owns from Columbus, 
Ohio, to Springtield, Olio, 44 miles. Leased with Cincinnati Sandusky 
& Cleveland to Indiana Bioomington & Western, May 1, 1881, for 33! 
ver cent of gross earnings, with guarantee of $80,000 as minimum. 

f the excess over minimum, if any, on 33! basis, this company takes 
one-tifth and Cincinnati Sandusky & Cleveland four-fifths. Capital 
stock, $1,000,000, and bonds, $1,000,000. 


Columbus & Western,.—Owns from Opelika to Goodwater, Ala. 
60 miles, and Columbus to Opelika, 29 miles—total 89 miles. The 
Savannah & Memphis RR. was foreclosed June 5, 1880, and this Com- 

any organized. Extension was in progress from Goodwater to Birming- 
com, Ala. The bonds are endorsed by Cen. RR. of Georgia. Gross 
earnings in 1883-84, $176,315; net. $62,076; interest paid, $63,820. 
Gross in 1£82-3, $176,370; net, $60,963; interest paid, $61,990. Stock, 
$1,750,000. W. G. Raoul, President, Savannah. 

Columbus & Xenia.—Owns from Columbus, Ohio, to Xenia, Ohio, 
55 miles. Is operated as a division of the Little Miami, and is leased 
for 99 years in connection with that road tothe Pittsburg Cincinnati & 
St. Louis, which pays 8 percent on stock and provides for the bonds. 
The lease is guaranteed by the Penusylvania Railroad Company. The 
Columbus & Xenia pays 825 per cent dividend per annum. 

Concord.—Owns from Concord, N. H., to Nashua, N. H., 35 miles; 
Manchester & North Weare, 19 miles; Hookset Branch, 7 miles ; leased— 
Concord & Portsmouth, 41 miles; Suncook Valley, 20 miles; Nashua 
Acton & Boston, 20 miles; Manchester & Keene RR., 30 miles; total 
operated, 172 miles. Fiscal — ends March 31. Annual report,in VY. 
40, p. 651. Income account has been as follows: 

INCOME ACCOUNT 











1882-83. 1883-84. 1884-85. 
Gross earnings........ .-..----++«- $1,327,880 $1,142,894 $1,100,864 
Net earnings........ -..-ce.--e0e- $430,318 $476,190 $406,379 
Disbursements— 

RES ee ere $148,872 $144,593 $113,319 
Taxes on stock. ... ........-ceeeeee 33,798 37,360 37,755 
Improvements a a allel ell 97,264 143,236 104,091 
Dividends, 10 per cent......-.---- ___ 150,000 — 150,000 150,000 

Total disbursements ........-- $429,934 $475,189 $405,165 
RENEE IR a aa AAO . Sur. $384 Sur. $1,001 Sur. $1,214 


—(V .40, p.651; V. 41, p. 355.) 
Concord & Claremont.—Owns from Concord to Claremont, 
. H., 56 miles; branch, Contoocookville to Hillsborough, N. H., 

15 miles; leased —Peterboro & Hillsboro BR., 18 miles; total operated, 











89 miles. Capital stock. $410,900. Operated by Boston & Lowell RR. 
Co. at a rental of $41,500 per year, ‘i 4s 


ws ~ we 


Concord & Portsmouth,—Owns from Portsmouth, N. H., to 
Manchester N. H., 404 miles. The road was sold to tirst mort- 
gage bondholders in 1857, and leased to Concord RR. in 1858. Lease 
rental is $25,000 a-year, which gives 7 per cent a year to present stock- 
holders. There is no debt. 


Connecticut Central.—Owns from East Hartford, Ct., to Massa- 
chusetts State Line, 20 miles; branch from Melrose to West Street, Ct., 7 
miles; total operated, 28 miles. Leased to NewYork & New England RR. 
for 15 years from June 1, 1880, the rental to be net earnings, but never 
to exceed 6 per cent per year on stock. Capital stock, $448,500. Funded 
debt, $325,000, all owned by New York & New England Railroad. 
—(V. 40, p. 181, 624.) 

Connecticut & Passampsic.—Owns from White River Junction 
Vt., to Canada Line, 110 miles; leased, Massawippi Valley and branch 
(Canada), 37 miles; total operated, 147 miles. The lease of Massawipp1 
Railroad is at 6 per cent on bonds and same dividends as are paid on 
the stock of the lessee. Notes outstanding August, 1885, were $297, 
000. Fiseal year ends June 30. Abstract of last report in V. 41, p. 
391. Gross earnings in 1884-85, $797,526; net, $299,415. Gross 
1883-84, $837,940; net, $299,150. (V.41. p. 391.) 

Connecticut River.—Owns from Springfield, Mass., to South Ver 
non, Vt., 50 miles; branches, 6 miles; leased Ashuelot RR., South 
Vernon, Vt., to Keene, N. H., 24 miles; total operated, 80 miles. Fiscal 
year ends September 30. Net income, 1883-384, $269,794; 1884-85, 
$272,222. Pays regular dividends on stock and has no funded debt, 
but notes payable, $625,000. (V. 39, p.522; V. 41, p. 688.) 

Connecting [Pamsonepnne). Owns from Mantua Junction to 
Frankford Junction, Pa., miles. A connecting link in Philadel- 

yhia to the West and South. Operated by Pennsylvania Railroad. 

ental, 6 per cent on capital stock, $1,278,300; and interest on funded 
debt, $991,000. The bonds are issued in series A B C and D, maturing 
respectively in 1900-’1, ’2, ’3 and 4. 

Consolidated Railroad of Vermont.—Road owned—Windsor, 
Vt., to Burlington, Vt., 120 miles; Essex Junction to Rouse’s Point, 65; 
Swanton to State line, 10; total, 185 miles. Leased—Addison RR., 16 
miles; Montpelier & White River RR., 6; Montreal & Vt. Junction RR., 





| 26; Rutland RR., 120; Stan. S. & Ch. RR., 43; Vermont & Mass., 21; 


New London No., 100; Brat. & Whitehall RR., 36. Total owned, 


‘leased and operated, 517 miles. In August, 188 t, secured control of the 
| Ogdensburg & Lake Champlain RR. In July, 1885, the Grand Trunk of 


Canada purchased control of the stock. 
This is the title of the corporation formed on the reorganization of the 


| Central Vermont and Vermont & Canada companies in 1833. On July 


1, 1884, the old receivership was finally closed by order of Court and 
the transfer made to the Consol. of Vermont, which leased all its roads 


|in perpetuity to the Central Vermont RR. Co. The holders of the first 
and second mortgage bonds filed articles of association with the Secretary 
of State ot Vermont on April 24, 1883, for organizing the new company. 


Preferred stock is $750,000, with preference of 6 per cent per annum 
if earned; common stock, $350,000. (See scheme of reorganization in 
V. 35, p. 125.) The Central Vermont, which operated all this mileage 
in 1884, reported earnings $3,150,072 gross and $1,062,241 net; rent 
of leased lines $631,532. (V.39, p. 208; V. 40, p. 269, 682.) 
Corning Cowanesque & Antrim,—Owns from Corning, N. Y., 
to Antrim, Pa., 53 miles; branch, Lawrenceville to Harrison Valley, 
Pa., 32; total operated, 85 miles. Consolidation (January, 1873) 
of the Blossburg & Corning RR. and the Wellsboro RR. June 1, 1874 
the Cowanesque Valley RR. was absorbed. These lines are leased to and 
operated by the Fall Brook Coal Co., together with 7 miles owned. 
Rental paid—6 per cent on bonds, 6 per cent on common stock and 7 
red cent on preferred stock; dividends paid quarterly, March 31, &ce. 
tock—common, $1,500,000, and preferred, $500,000. The coal line of 
Phila. & Reading and N. Y. Central is over the road of this company, 
which jointly guarantees the bonds of the Jersey Shore Pine Creek & 
Buffalo road. Earnings in 1883-84, $591,627; net, $171,752; rental 
paid C. C. & A. RR., $150,000; surplus to lessee, $21,757; in 1883, loss 
to lessee, $26,848. George J. Magee, Prest., Watkins, N. Y. 
Cumberland & Pennsylvania,—Owns from Cumberland, Md. 
to Piedmont, Md., and several branches, 55 miles. It is owned an 
operated by Consolidation Coal Co., which guarantees second mortgage. 


Cumberland Valley.—Owns from Harrisburg, Pa., to Potomac 
River, Md., 82 miles; leased—Martinsburg & Potomac RR., 12 miles; 
Dillsburg & Mechanicsburg RR., 8 miles; Southern Pennsylvania RR., 
23 miles; controlled, Mont Alto RR., 18 miles, but accounts kept sep- 
arate; total controlled and operated, 141 miles. Owns or leases seyv- 
eral factory roads, in all about 43 miles. The stock is owned in large 

art by Pennsylvania RR. Co. Large advances have been made to 

ranch roads. Operations and earnings on the main line for four years 


past were as follows: Freight (ton) Gross Net -—Div. p. ct.—~ 
Years. Miles. Mileage. Earnings. Earnings. Pref. Com. 
ae nicipnichaleio 125 18,364,654 $693,637 $220,616 10 10 
Seer 12 21,673,434 762,486 231,190 10 10 
iiibiesives 125 30,018,284 871,389 237,564 10 10 
fo eee. 125 27,965,208 844,515 215,230 10 10 


Danbury & Norwalk.—Owns from Danbury, Conn., to Wilson 
Point, South Norwalk, Conn., 264g miles; branches to Ridgefield and 
Hawleyville, together 10 miles; total operated, 361g miles. Dividends 
have been irregular, Operations and earnings for three years past were; 
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P { ry | Bonds—¥ rinci- 
- Jumn h =n & t “Mites Date | Size.or| _ Amount Rate pay gee ig d byl Blocks Laat 
or explanation of column he gs, &c., see notes of — | ar | er When Where Payable, and by as 
” - on first page of tables. Road.|Bonds.| Value | Outstanding | Cent. Payable Whom. Dividend. 
Danbury 4 Norwalk—( Continued )— | | | | : ) 
Consolidated mortgage.... ......-..--+--+---++---- | .... | 1880) $.... | $1 6 iJ: & J. N. Y., Central Trust Co. 1920 
General mortgage. ............--.-------200---+-+2- 364% 1883 100 | 5 (|A. & O. N. Y., Cent. Trust Co. 1925 
Danv. Olneyé O. Riv.—1st (for $1,000,000) cp.or reg. 100 | 1880 500 &c., 7 J. & J. Last paid July, 1882. | Jan. 1, 1910 
Dayton & Ironton—First mortgage, gold ......-...-. | 155 1885 | 1,000. | 6g. J. & J. Boston, Agency. Jan. 1, 1925 
Dayton ¢ Michigan—Com. stock (34g guar.C.H.&D.); 141 .... 50 1% |A. & O. Cincinnati,C. H.& b.Co.| Oct. 7, 1885 
Preferred stock, (8 percent. guar. C. H. & D.)....; 141 | 1871 50 | 2 Q.—J. N. Y., Winslow, L. & Co.) Oct. 7, 1885 
Bd MOTTPABeC. .... 22... 20-encreerrceee cece ccecececces | | 1869 | 1,000, 7 A. & O. do do Oct., 1888 
Consol. mortgage, guar. by C. H. & D......... -... | 142 | 1881 | 1,000) 5 J. & J. do do Jan. 1, 1911 
Toledo Depot 2d mortgage ..........00--22-------) see: | 1864 aaa | 7 M.& S.) do do March 1, 1894 
Dayton & Union—l1st mortgage. ...........--------+- , 32) 1879) 1,000) | 7 J. & D.|N.Y., Am.Exch.Nat.Bk.| Dec. 1, 1 
Income mortgage bonds. ...............--------+s-- | - | 1879 | 1,000 | 6 Se > | ees After 1910 
Dayton & Western—l1st M., guar. L.M.andC.&X. 41 1864) 1,000 | | 6&7 \|J. & J.\N.Y., Bank of America.) Jan. 1, 1905 
Delaware—Stock.......... hiinsanrnheeodet anew a aa 25 | 3 J. & J. Dover, Co.’s Office. | July 2, 1885 
Mortgage bonds, convertible, guar. P.W.& B..... 85 1875) 1,000 6 J. & J. Phil., Fid. I.T.&.8.D. Co.; July 1, 18 
Delaware @ Bound Brook—Stock, guaranteed...... 31) .... Jone 2 Q.--F. | Philadelphia. Nov. 17, 1885 
DD. <ccusscmmisodhctoge eeensesssgccssseve!| TE | BETE: | seve 7 F. & A.|Phila.,Guar.T.&8.D.Co.; May, 1905 
2d mortgage debenture bonds, reg.........-------;  ---- | se | sain 6 M. & N. _Philadelphia. _§|__........ 
Delaware kawanna @ Western—Stock.........-. | 886; .... | 50 | 1%  Q.—J. N. Y., 26 Exchange Pl.; Oct. 20, 1885 
Consol. mort., on roads & equipm’t, ($10,000,000), 288 1877. coo | 7 'M. & S., do do Sept. 1, 1907 
Plain bonds (not mortgage)................-.------ | see. | 1872 | 1,000) 7 |J. & D. do do June, 18 
Del. Maryland & Va.—Junc. & Breakwater—lst M. 47 | 18€0 ciel 4 jJ. & J. Philadelphia. &90 
June & Breakwater, 2d mortgage ........--..---- | 47 | 1879 cone | 4 iF. & A.| do 1899 
Breakwater & Frankford, lst mortgage, reg ..... _ 20 1873 ocoe | 4 J. & J. do 1£98 
Worcester Railroad, 1st mortgage, coupon........ | BB | sce ecoe | 4 (A. & 0. do 1896 
Denver & New Orleans—\st mortgage. .-....--..---.- a pe cose | (?) | lemge | seee: do >.>: epbenmpees | eeeeemes 
Denver ¢ Rio Grand i eenehtnebeebecsanoatael 5 |) sare 100 38,000,000 ae pase sneas | Jan. 14, 1882 
1st mort., gold, sinking fund....................-- 295 187C 500 «ec. 6,382,500 7g. M.& N. CpsofM.&N.pdDee.’25 | Nov. 1, 190 
ist consol. mortgage ($15,000 per mile) .........-. .--- 1880 | 500 &c. 19,740,500 | 7 J. & J. Last paid Jan, 1884. | Jan. 1, 1910 
General mortg., convertible (for $50,000,000).... All. 1883 > 1,000 2,500,000. 5 A. & O. Last paid April, 1884. | Oct. 1, 1913 
Car trusts in five series............ .-+.-------+---- score | cove ---- | 3,604,000 /8,7&6 ---. wanes wees (10 p.c. yearly. 
} 
Passenger Freight (ton) Gross Net Div’ | @1104; 1881, 107@131; 1882, 1164421504; 1883, 1114%.@1311y; 1883, 
Years. Miles. Mileage. 7 Earnings. Earnings. p.c | 86%@133.; in 1855, to Dec. 18, 825°8g@1295x. 
1882-83 .. 36% 3,672,023 1,538,830 $211,734 $61,684 2%, The following is a synopsis from the company’s income account for 
1883-84 .. 361% 4,062,690 1,614,094 211,658 85,719 219/ four years; the opecsens expenses include amounts spent for better- 
1884-85... 36% 4,544,115 2,061.445 220,806 380,129 5 | ments: $335,033 in 1884, $1,072,816 in 1833, and $931,701 in 1832. 





Danville Olney & Ohio Riv,.—This road was projected from Dan- 
ville, [ll., to Olney, and to the Ohio River, 243 miles, of which 110 miles; 
Danville to Olney are in operation; also 20 miles of Chicago & Eastern 
Tlinois leased. Bonds sold in 1881 at par, with $500 stock given with 
each $1,000 bond. Stock issued, $1,519,400. In Noy., 1882, company 
became embarrassed and receiver appointed. Receiver’s certiticates, 
$500,000, 7s. For plans of reorganization, &c., &c., see references 
below to the CHRONICLE. In Nov., 1885, a decree of fore -losure was 
entered. (V. 40, p. 541; V. 41, p. 306, 584.) 


Dayton & Ironton.—8oad from Dayton to Ironton, 155 miles 
This company was organized in 1884 as successor to the Southeastern 
Division of the Toledo Cin. & St. Louis RR., sold in foreclosure June 25, 
1884. The narrow gauge is change: to standard, and the tutal author- 
ized iasue of bonds is $1,700,000, including $400,000 reserved to pay 
oldclaims. Preferred stock is $2,600,000; common stock, $2,500,000. (V. 
41, p. 720.) 

Dayton & Michigan.—Owns from Dayton, O., to Toledo, O., 141 
miles. Leased May 1, 1863, in perpetuity to the Cincinnati Hamilton & 
Dayton. Lease amended January 23,1870. The rental is the interest 
and sinking fund of debt, and 8 per cent on preferred stock and 314 per 
cent on $1,003,300 common. Of the common stock $1,003,300 only is 

uaranteed 319 by C. H. & D. Profit to lessee in 1883-84, $161,990; 
fss4-s5, $196,387 The lessees hold $1,399,273 of the common stock. 


Dayton & Union.—Owns from Dodson, Ohio,to Union Cicy, Ind., 
32 miles; leased Dayton to Dodson, 15 miles; total operated, £7 miles. 
The Greenville & Miami RR. was sold out Oct. 30, 1862. und re-organ- 
ized as now in Feb, 1863. Operated by trustees since December, 1871. 
eS stock, $86,300. In 1883-4 gross earnings were $136,633; net. 
$41,136. In 1882-3 gross earnings, $144,241; net, #37.523. 


Dayton & Western.—Owns from Dayton, O., to State Line, Ind., 
37 mules. Leased in pecporeny from Jan. 1, 1865, to Little Miami, 
and carried with that road in the general lease to the P.C. & St. L. The 
lessees are virtual owners and are answerable for all obligations. 


Delaware,.—Owns from Delaware Junction (P.W. & B.), Del., to 
Delmar (Md. Lines, 84 miles; branches, 16 miles: total operated. 100 
miles. The Dorchester & Delaware and Queen Anne & K. railroads 
now operated by P. W. & B. RR. The Delaware Railroad was opened 
1855-60, and is leased for 21 years from 1876 to the P. W. & B 
Co.; rental 30 percent of gross earnings, but stock must have 6 per 
cent. Gross earnings 1882-83, $614,606 ; net, $184,382; 1883-84, cross, 
$637,573; net, $191,272; int. and div’ds. $130,590; surplus, $60,681. 

Delaware & Bound Brook.—Owns from Bound Brook (Cent. 
of New Jersey) to Delaware River, 27 miles; branch. main line to 
Trenton, 4 miles; total operated, 31 miles. In connection with Central 
of New Jersey and North Pennsylvania forms a line between New 
vork and Philadelphia. In May, 1879, the property was leased for 
990 years tothe Philadelphia & Reading Railroad Company—the lessee 

aying interest and 8 per cent on stock after May, 1883. Gross earnings 

882, $693,525; net, $326,334. In 1283 gross, $720,654; net, $356,- 
544. In 1884, gross, $729,157; net, $315,446; rental, $257,880; net 
profit to lessee, $57,566. 

Delaware Lackawanna & Western,—This company owns and 
operates under lease an extended system of roads in New York, Penn- 
sylvania and New Jersey, which requires a map to show the strength of 
its location clearly. Owns from Delaware River (N. J. line) to New 
York State line. 115 miles; branches—Scranton to Northumberland, 
80 miles; Greenville to Winton, Pa., 8 miles; to Storrs, 3 miles: Junction 
to Keyser Valley, Pa., 5 miles; leased lines in New York—N. Y. Lack. & 
Western , 214 miles; Cayuga & Susquehanna RR., 34 miles; 
Greene RR. 8 miles; Oswego & Syracuse Railroad, 35 miles: Utiea 
Chenango & Susquehanna Valley RR., 97 miles; Valley RR., 12 miles: 
controlled and operated—Syracuse Binghamton & New York, 81 miles: 
leased lines in New Jersey—Chester RR., 10 miles; Morris & Essex, 118 
miles; Newark & Bloomfield, 4 miles; Warren RR., 18 miles; Sussex, 30 
miles; Passaic & l., 14; total operated, 886 miles; the Rome & Clin., 
13 miles, and Utica Clin. & Bing., 31 miles, were surrendered April, 1883. 

In 1882 the important connection to Buffalo, the N. Y. Lack. & West. 
was opened, and the road was leased by this company. The Lackawanna 
& Bloomsburg was consolidated with this company June 19, 1873. 

The Delaware Lackawanna & Western management has furnished little 
information concerning its earnings or finances, no annual reports 
in pamphlet or monthly statements of earnings having been issued. The 

was operated mainly as a coal carrier and distributer till 1882, 
when the line from Binghamton to Buftalo was built and leased to the 
Delaware Lackawanna & Western, and the company entered the field as 
a competitor of the trunk lines between New York and Buffalo. 

The Delaware Lackawanna & Westein formerly paid 10 per cent on its 
stock, but its numerous railroad leases became onerous, and in the dull 
times, 1876 to 1880, no dividends were paid; in 18803 per cent was 
paid; in 1881, 6%; in 1832, 1383, and 1884, 8. 

Prices of stock yearly since 1870 have been: 1871,§102@111 19; 1872, 
91@1i2'; 1873, 79122106; 1874, 99 2@11238;91875, 106192123; 1876. 





1881. 1882. 1883. 1884. 


. $ $ 
Gross rec’ts, allsources. 27,396,526 27,006,267 32,819,606 31,311,992 
Operating expenses. ... 19,632,662 20,163,078 24,165,864 23,393,180 











Net receipts........ ..-- 7,763,864 6,843,L8Y 8,653,742 7,918,812 
INCOME ACCUUNT. 
5 7,763,864 6,843,189 8,653,742 


7,918,81 
4,946,943 5,113,322 
3,706,799 2,805.49 


Interest and rentals.... 3,558,494 3,620,708 
Balance, surplus....... Tea 370 3,222,481 








Dividends.......... ... 768,500 2,096,000 2,096,000 2,096,000 
Rate of dividends..... : 6% ae 8 *. 8 - 
Balance after divid’ds. 2,436,870 1,126,481 1,610,799 709,490 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1881. 1882. 1833. 

















Assets — 1884. 
RR. buildings, equip ~ ; ; 

m’t cval lands, &ec.. 30,873,357 32,072,860 33,089,336 34,250,418 
Stks&bis ,own’d,cost 6,265,521 5,763,146 6,503,851 5,449,713 
Net cash & cur. ace’ts *769,469 *377.8351L *147,987 *527,121 
Mat-rials, fuel, &e... 1,121,850 1,312,820 1,265,810 1,019,712 

Total.... .... .... 39,030,197 39,556,677 41,007,034 41,276,965 

Liabilities— 

eer 26,200,000 26,200,000 26,200,000 26,200,000 
Funied debt......... 4,041,900 4,044,900 4014,900 4,044,900 
EE 1,200,C00 600,000 Pe eee 
Snrplus account ..... 7,585,297 8,711,777 10,322,574 11,032,065 
Total liabilities ...... 39,030,197 39.556,677 41,007,034 41,276,965 


* Net balance between liabilities an‘1 assets. 
—(V. 39, p. 587; V.40, p. 151, 241, 267, 588; V. 41, p. 190, 558.) 

Delaware Maryland & Virginia,—Consolidation June 1, 1833, 
of the Junction & Breakwater, the Breakwater & Frankford and the 
Worcester railroads. Road extends from Harrington to Lewes, Del., 40 
miles, and from Georgetown to Franklin City, Va., 55 miles; branch to 
Rehoboth, Del., 5 miles; total, 100 miles. In July, 1885, the company 
passed into control of the Phila. Wil. & Balt. RR and became part of the 
ee a. Gross earnings in 1883-4, $174,611; net, $37,102. 
—(V. Al, p. os 


Denver & New Orleans,—Projected from Denver, via Pueblo to 
the Canadian River, 350 miles, and in 1882, Denver to Pueblo, 120 miles, 
and i3 miles branches, had been completed. Built by a Construction 
Company. See circular in V. 35, p. 601. In 1883 the Construction Co. 
became embarrased and $2,286,000 bonds and $2,540,000 stock pledged 
were sold by the Mercantile Trust Co. on <a 20. Jno. Evans, Presi- 
dent, Denver. (V. 39, p. 522; V. 40, p. 28; V. 41, p. 241, 494.) 


Denver & Rio Grande (3 feet.).—Owns a line from Denver 
City, Colorado, via Pueblo, Salida, Gunnison, Montrose and Grand 
Junction, to the western boundary of Colorado. where it connects 
with the Denver & Rio Grande Western, to Salt Lake City and Ogden, 
making the distance from Denver to Ogden 771 miles, and from Pueblo 
to Ogden 651 miles. Bras. extend to Leadville, Dillon, Red Cliff, Crested 
Butte, Silver Cliff, Chaffee and Hot Springs; also from Pueblo to Silverton, 
via Cuchara, Alamosa and Durango, with branches to El Moro, Espanola, 
Del Norte and Wagon Wheel ee total oper. Jan. 1, ’85,1,317 miles. 

The trust deed of the consolidated mortgage is to Louis H. Meyer and 
John A. Stewart, of New York, as trustees, and the bonds were issued at 
$15,000 per mile. The general mort. of 1883 was issued for an authorized 
amount of $50,000,000, and enough reserved to retire all prior bonds. 

In 1884, with a large decrease in earnings, the company became em- 
barrassed and default was made on the consolidated mortgage interest 
due July 1,1884,and in July W.S. Jackson was appointed receiver. 
In November, 1384, default was made on the 1st mortgage bonds. 

The plan of reorganization, as first suggested, was commented on in 
the CHRONICLE, V. 39, p. 620, and the proposal is made to foreclose under 
the consol. mortgage, issue new bonds to the holders, and to assess the 
stock $6 pey share. The plan was given more in detailin V. 40, p. 716. 

The authorized stock and bonds of the new company would stand as 
follows: $6,332,500 old first mort. bonds; $35,000,000 first mort. consol. 
gold bonds, 4 per cent; $24,343,950 5 per cent pref. stock, non-cumula- 
tive with voting power; $33,000,000 common stock, with voting power, 

Any part of the $35,000,000 new consolidated bonds remaining 
unused after the reorganization of the co npauy shall ba canceled. (See 
modifications, V. 41, p. 566.) 

The proceeds of assessments upon the old stock ($6 per shareif paid 
before Jan. 1, 1836, and $8 per share thereafter) and general mortgage 
bonds are placed with special trustees, to be applied to payment of exist- 
ing floating debt and of the expenses of foreclosure pod reorganization, 
to betterments and to equipment, as directed respectively by the Com- 
mittee of Reorganization and by the reorganized compan mmit- 


. The 
tee of Reorganization had power to make such changes i the details of 
this plan as they considered to be for the best interest of all parties, and 
their settlement with the equipment trust bondholders was ee 











'6419@12058; 1877, 307g@77; 1878, 412617; 1879, 43294; 1880 681g 


in V. 41, p. 420, and modifications of the plan embracing the Jeepeee: 
absorption of the Denver & Rio G. Western were in Y. 41, p. 556. 
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DESCRIPTION. ues | Date | Size. or INTEREST OR DIVIDENDS. eal aes toe 
For explanation of column headings, &c., see notes, _ of of ar a | Rate per, When Where Payable, and by; Stocks—Last 
on first page of tables. Road.| Bonds} Value. &\ Cent. Payable Whom. Dividend. 
Denv.é R.Gr. West.—1st, g. ($16,000 p.m.),cp.or reg.; 368 | 1881 | $1,000 | $6,900,000 6 g. M. & 8.\Last paid March, 1884} Sept. 1, 1911 
Coupon certificates (V. 41, p. 273) .....-....-...-- .--. | 1885 300 | - ee eee eae ee the 
Denver South Park & Pacific—stock.... ....-.+----- NO i cas aie 100 6,1 4 Pe New York. Aug. 15, gee / 
1st mortgage, gold, sinking fund..............--.. 150 | 1876 1,000 7 M. & N. N.Y., London& Frankf’t) May 1, 1 i 
Consol. mort. gold ($17,000 per mile).... ....-.-- ---- | 1880 1,000 1 6¢. J. & J. N.Y., Co.’s Agency. | Jan. 1, 1921 i 
Des Moines & Fi. Dodge—1st mort., coup............ 88 | 1874 1,000 6 ‘J. & J.N. Y., Morton, B. &Cu.; June 1, 1905 t 
BOE PROTON, IRODERS .ccccace cocccccsccceecesccoes 88 | 1874 1,000 6 J. & J.i do do June 1, 1905 f| 
Mortgage on extension. ........... ..0.- ee ceeeeee 56 | 1881 | 1,000 6 J. & J. do do June 1, 1905 } 
Certificates secured on lands .............------ Pool sece | cess ecee 7: 5 eosl|  --~ oasumesc. ...  enauamel i 
Des Moines Osceola & Southern—1st M.($6,000p.m.); 300 } 1880 ovgs 7 J. & J. Last paid Jan. 1885. 1896 4 
Detroit Grand Haven & Milwaukee—Stock .... ..--.- | Jaw 50 nn Es peek, A ek aie e a. eae 
lst equipment mortgage, guar........ .-......----- 189 | 1878 1,000 6 A. & O.| New York & London. | Nov. 14,1918 
Consolidated mortgage, guar. ............-.......-- 189 | 1878 | 200 &ce. 6 |A. & O.!| do do Nov. 15, 1918 
pent Hat mortgage I ee we Ng Pontiac RR.)..... , 1854 1,000 : K . i ee ag = jhe i ion 
roit Hillsda > we nen. onde sainuet secon cane ooge \J. .N. Y., Farm. L. r.Co July 5, 
Detroit ——— $ North.—Stock, common.... ...... = nese san : iE: . a — ane. aoee 
PRORONTOG GOOG. occ cccccccccccescccccecscceccencsces cece ir. ol Oo ug. Lo, 
I, « ccanaducgongsé eeedsqnendecsonseneeoer 222 | 1877 | 500 &e. 7 (It. & J.| Boston, 2d Nat. Bank. lon. 1, 1907 
Ionia & sing, lst mort., coup., may be reg.... 59 | 1869-; 1.000 8 J. & J.| do do July 1, 1889 : 
Saginaw & West. mort., guar. ($15,000 per mile)..| 32 1883 | 1,000 6 \J. & J.) do do July 1, 1913 
Detroit Mackinac & Marqueite—1st mortgage....... 152 |} 1882 1,000 6 A. & O.'N. Y., Metrop. Nat. Bk.) Oct. 1, 1921 : 
Land grant bonds (income)................-.+-+-- ..-- | 1881 | 1,000 7 '|A. & O.| do do Oct. 1, 1911 
Nl a RT SR ORTON EE. ..-- | 1881 | 1,000 ihe smn, Chak tere: Oct. 1, 1921 ; 
aauens @ Pious Olty Steck. gu. (payable at 105) aan 1879 ieee : g. n : z 7 EE a A ~ 15 isae é 
wque tour Ou DEE. ccccccccccseccocsoesces comp . & O.'N.Y.,M.K.Jesup,P.& Co.; Oct. ‘ } 
ist mortgage, 2d division. -.............-.---------- 43 | 1864 | 500 &c 7 ‘J. & J.\N.Y., John Paton &Co.| July, 1894 
Notes to retire lst mortg. (redeem at pleasure)..; .... | 1888 anon 5 errs Sear ro 1888 i 
ee oa Winnipeg —1st mortgage, gold, land grant) .... | 1881 1,000 .m, 6 g. [M. & N..N. Y., Central Trust Co.. May 1, 1911 ; 
St DOD, «- cndincamsedesesdeseodeceoons ones | cosas coee iy ous, | eeec- 12... -sedieetenee ei aimee 
Dunkirk Aliegh. Valley & Pittsourg—1st mort., gold 90 | 1870. 1,000 2,000,000 7g. J. & D.|N.Y., N.Y. Cent. & Hud.| June, 1890 4 
iin ans uitnahedtbesedcnaedgedebetdenaed 90 | 1870 1,000 1,000,000 7 \A. & O.| do do Oct. 1, 1890 : 
Sp tntinbcenadudbetheees octnbengqesheoseet 90 1870) 1,000 200,000 7 A. & O. do do Oct. 1. 1890 
| 























gone earnings were $354,029, net, $101,660. For ten months from 
jan. 1 to Oct. 3i, 1885, gross earnings were $309,165, against $290,- 
863; net, $87,618, against $25,791. (V. 39, p. 732.) 


For ten months from Jan. 1 to Oct. 31, 1585, gross earnings were 
$5,041,891, against $4,668,286; net, $1,771 661, against $1,541,453; 


surplus in 1885 over current charges, $1,545,402. 




















Earnings. expenses and ere a a ina 18% a3 = wae Des Moines Osceola & Southern,—Projected from Des Moines 
Miles oper. Dec. 31 1.067 1.282 1.679 1.317 [a., to Kansas City, Mo., 300 miles, of which 113 miles, Des Moines to 
Earnings— a eters , ars " . z Cainsville, Mo., is built. In April, 1885, a receiver was appointed. Stock ; 
Passenger............. 1,563,632 1,589,558 1,472,503  ........ “nh Lintindt asa” ! 
es 4,332,150 4,412,185 5,351,912 —........ ae Se een eee eae ees ee Nee 
Mail, express, &C..... 348,998 403,237 537,131 i... . - - -- wectrolt Grand Haven & Milwaukee.—Owns from Detroit, 
, po - - | Mich., to Grand Haven, Mich., 189 miles. This is a reorganization of ; 
Total gross earnings 6,244,780 6,404,980 7,361,546 5,552,103 | the Detroit & Milwaukee which was sold in foreclosure Sept., 1878. 
Operating expenses .. 3,620,030 3,521,123 4,743,111 3,758,530 wuseions amount of first equipment metres beats is ares to 
ce ae, . . - ——..,, | retire Detroit & P. bonds on maturity. e bonds were guaranteed b 
Net earnings........ -- 2,624,750 2,533,857 2,618,435 1,793,573 | the Gt. Western of Canada. Gross earnings in 1882, $1,348,565 ; net, 
P. c. of exp. to earn’s. S797 = 9°66 64°43 67°70 | $339,453; in 1533, gross, $1,376,461; net, $379,767; in 1834, gross, 
INCOME ACCOUNT. $1,254,391; net, $333,626. For nine months from Jan. 1 to Sept. 30, 
1ssl. 1882. 1883. 1884. 1885, gross earnings were £167,893, against £187,010 ia 1884; net, 
Me x a " Ps . & $ “ws m . ie oe $ _ | £42,432; against £50,977. 
Saserseeeees 2,624,700 2085857 S0TeSS) «17939731 Detroit Hillsdale & Southwestern.—Owns from Ypsilanti, 
spehieanciihdal — _ eesenens Mich., to Bankers, Mich... 65 miles. The Det. H. & Ind. road was sold 
: O44 TR o¢ . mas > in foreclosure Dec. 28, 1874, and this company organized by the bond- 
es SEE A Ae Saeko holders. In Aug.,188i, leased In perpetuity to the Lake Shore & Mich, 
Interest on debt...... 1,199,541 1,602,443 2,036,313 ~~... outhern Co. for $60,500 per year (5 per cent) on steck for two years. 
Ren'lofD.B.G.W.RR. ”..... | eeneone eS: eae and $54,000 per year (4 p. ct.) afterward. 
Taxes and miscellan’s = —-169,437 298,306 246,234 225,213; Detroit Lansing & Northern.—Owns from Grand Trunk 
Dividends............ CE: meus -|  “eamteiegn-, :' -sealeedinel June., Mich., to Howard City, Mich., 157 miles; branches—Stanton June, 
, . me to Big Rapids, Mich., 63 miles; Belding Branch, 114 miles; leased, Grand 
Total disbursements.. 2,283,078 1,900,749 2,600,799 —........ Trunk June. to Detroit, 3 miles; Lansing to No. Lansing, 1 mile; St. 
Balance, surplus ... 341,686 719,879 132.167 


i br _. L419! LOS ww wee ene Louis to Alma and Lake View, 36 miles; total operated, 261 miles. A 
—(V. 40, p. 181,453, 430, 508, 652, 716, 763: V. 41, p. 76, 102, 113, 133, | consolidation, Apl.11, 1871, of the Detroit Howell & Lansing, the Ionia 
189, 241, 306, 330, 356, 420, 445, 472, 556, 58 t, 683, 720.) & Lansing and the Ionia Stanton & Northern railroads, under the name 
Denver & Rio Grande Western (narrow gauge).—The mort- | of Detroit Lansing & Lake Michigan RR., which was sold in foreclosure 
gage covered lines in Utah Territory of about 469 miles in all, of | Dec. 14,1876, and new stock issued as above. In July, 1883, leased 
which there were completed 368 miles, Salt Lake City to Pleasant Val- | the Saginaw & Western and endorsed the bonds. (See V. 36, p. 674.) 
ley coal mines, 106 miles, Bingham Junction to Alta, 18 miles; Bing-| The annual report for ee V. 40, > oe” had — 18 34 


ham Junction to Bingham, 16 milvs; Clear Creek to P. V. Junction, 14 : ; 7 - 

miles; P. V. Junction to Colorado border, 176 miles; from Salt Lake | Miles of road oper’d. 225 225 a 261 

City to Ogden and branches, 37 miles. The stock issued on 469 miles | Total gross earnings. Beas 260 On tel O8: Oa? 874 $1,328,592 
_ . v ’ 





$7,500,000. About $1,000,000 bonds have also been issued on road only | Net earnings.......... ott 874 = $463,322 
gy! completed. The road was leased for 30 years to the Denver | Mterest...........--.. 3,643 10,425 4,965 = +2 eees . 
Rio Grande, at 40 per cent of gross earnings, with a guaranty of 


interest by the lessee on $7,500,000 lst mortgage bonds so far as issued. 





ey 1a84, W. H. yy oy be ee gs of the D. & R. a —~ Oe ee ae Se 
-W. The gross earnings from July 12, 1884, to June 30, 1885, were | tnterest on debt $235,527 $233,975 $248,335 $265,894 
$927,234; net, $211,783; rentals, taxes, &c., $55,691; surplus, $156.- ewer OnR 5 9: =. 284.995 230 
090, of which $150,716 spent for construction. For four paatin from PEVEREE .000 sene--- ae a en ee 
July 1 to Oct. 31 gross earnings were $411,447 in 1385, against $299,476 ek: 

in 15884; net, $172,209, against $32,554. A proposition to bondholders | Total disbursem’ts. $410,757 $409,205 $533,330 $496,359 
Aug. 27,18%5, by Mr. W. J. Palmer, the Presi ient, was given in V. 41, | Balance, surplus. .... $36,155 $62,302 $9,509 def. $33,037 





p. 273, and proposed the reduction of interest on the bonds on a graded 
Scale till Sept., 1889, when the coupons wouid be paid in full again. The 
Denver & Rio. G. parties representing a considerab'e amount of D. & 
R. G. W. bonds, proposed in Oct. that on reorganization the companies 
should be merged and the present bondholders take new 4 per cent con- 
s0ls, plus 7500 iu pref. stock with each $1,000 bond, and the present D. 
& R.G. W. stockholdess should pay $5 cash per share and take new 
common stock with #12 in new pref. stock for the $6 cash assessment. 
p= 5 40, p.181; V. 41, p. 102, 273, 356, 445, 472, 494, 505, 527, 578, 
a3.) 

Denver South Park & Pacific (3 ey) a ae Map of Union 
Pucific).— Denver, Col., to Nathrop, 137 miles; Nathrop to Gunnison, 65 
miles; Gunnison to Mount Carbon, 17 miles; Garos to London Junction, 
15 miles; Como to Keystone, 35 miles; Bear Creek Junction to Morrison, 
10 miles; Dickey to Leadville, 34 miles; Como to Mines, 4 miles; 
Schwanders to Buena Vista, 4 miles; total, 321 miles. First mortgage 
bonds issued at the rate of $12,000 per mile of finished road. In Oct.. 
1880, the consol. mortgage was made for $15,000,000, to be at $17,000 
per mile on whole road, old and new, less the amount of lst mortgage 
on the old. Stock owned by Union Pacific is $6,042,500, and the Union 
Pacitic operates the road but has made no guaranty of the stock or 
bonds. In 1384 gross earnings, $1,194,069; deticit on operations, $295,- 
991; deficit under interest, &c., $549,193. In 1883 gross earnings, 

.«e020; net, $48,749; deficit under interest, &c., $166,657. 4 


Des Moines & Fort ~aodge.—Owns from Des Moines to Fort 
Dodge, Iowa, 87 miles, with an extension 56 miles to Ruthven, con- 
mecting with Chicago Mil. & St. Paul. First 87 miles originally a div- 
ision of the Des Moines Valley RR., built in 1870 and sold out in 
1873. Common stock, $4,283,000; preferred, $758,280. The report 
for 1883 had the following remarks: “In all the litigation with 
which this road was surrounded when it was foreclosed eleven years 
ago, and in all the cases that necessarily arise in the management and 
building of arailroad since that time, this company has never lost 
a case oe 

Four coupons, Jan. 1885 to July 1886 inclusive, will be paid one-half 
‘in cash and one-half in the company’s ‘notes due Jan. 1, 1838, and bear 
ing 6 per cent interest. 





nds owned, about 11,500 acres, and balance due on land contracts, 
$99,849. Gross earnings in 1883 $341,935; net $102,652. In 1884, 


* In 1881 and 18827 p. ct. on common; in 1883, 6 on com. and 7 on 
pref.; in 1884, 3 on com, and 7 on pref. 
—V. 40, p. 432.) 

Detroit Mackinac & Marquette.—Owns from Straits of Mack- 
inac to Marquette, 152 miles, and extension west to Ishpening, 17 
miles, kuown as Marg. & West. RR; branch projected to Sault st. Marie, 
483 miles. Tuis roaa is intended to form, in connection with others 
already built, a line along the south shore of Lake Superior. ‘The stock 
was increased in 1883 to $10,000,000, in $10U shares, of which 
$4,750,000 was outstauding Dec. 31, los3. The land bonds receive 25 
per cent of net proceeds of land sales as their yearly income. in 
Octuber, 1884, default was made in paymeut of interest, but bonds 
were mostly heid by the contractors, anu some agreement was made 
with them. Gross earnings in 1333, $239,739; net, $25,328. Gross 
in 1834, $213, 513; net, $i2,58V4. James McMillan, President. (V. 39, 
p. 331, 409.) 

Dubuque & Dakota,—Owns fromWaverly to Hampton, 41 miles, 
and from sumuner, la., to Waverly, la, 23 miles. Built on the old gradin 
of the lowa Pacitic. The Dubuque & Sioux City Co. guarantees tle bonds 
issued for construction to the extent of $1VU,VVU per mile. Bonds may be 
paid otf at any time at 105. Pref. stock $4£2V0,000 and ordiuary stock 
$159,5UVU. Gross earnings in 18384, $71,/20; net, $23,073. Gross in 
12-83. $79,115; net, $22,3V3. 

Dubuque & Sioux City—(See Map of Illinois Central).—Owns 
iruum Duvuyue, owa, to toWa falls, 143 miles. Phe former Duvuque & 
Pacitic was foreclosed in 136U0, and present company organized. Leased 
to Luinois Central trom Oct. 1, 1567, for 20 years, the lessees agreeimg 
to pay 35 per cent of gross earuings forte years and 36 per ceut tor 
uext ten years, With privilege to make the lease perpetual ut the latter 
rate. Gross earuings in 1334, $122,0V5, against $1,0IZ,0Z4 lm 1333. 
{n 1834 rental from lessee $292,373; other lucume, $31,653; total net, 
$324,011; interest, &c., $52,606; dividend of 4 per Cent, $1LYIY,97G ; 
balance surplus, $61,369; tubal surplus Dec, 31, L334, $150,05U. M. K 
Jesu: © <sident, N. Y. City. (V. 40, p. 240 337: VY. 41, p. 356.) o— 








a eee 





Duluth & Winnipeg.—Pro ected from Duluth to Manitoba 
boundary line, 280 miles. The land grant amounts to 1,800,000 


acres 
which is subject to the first mortgage. The stock is $5,000,000. Wu, 
W. Spalding, President, Duluth. 
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| 40 RAILROAD STOCKS AND BONDS. rVon. XL 
' 
| Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
2RE \Bonds—Prince 
DESCRIPTION. Miles | Date | Size or Pee INTEREST OR DIVIDENDS. ip ‘When D ~4 
For explanation of column headings, &c.,see notes of of Par Outatandin Rate per! When |Where Pa ys te, and by! Stock 's—Last 
on first page of tables. Road 'Bonds) Value. &\ Cent a Who Dividend. 
{ ———| —_ 
H East Broad Top.—1st mortgage, registered......... 30 | 1873 ; $1,000 $500,000 4 J. J. Philadelp’ a, Co.’s Office.; July 1, 1903 
t Bast Penneylvania—Stock. ....cccccccsccccccccccce on 36 50 1,705,550 3 J. & a Phila., by P. & R. RR. | July 21, 1885 
t St I, dsmncuhdpenunisetecquapecne sec rgesleiit 36 | 1858 | 100 &€c 495,900 7 M.& 8. Phila. , P. & R. office. | Mar. 1, 1888 
; East Tennessee Virginia & 1" happallienrenan stock.|1,123 | .... 100 | 27,500,000 annie iat “gusniane.  O'2* Soe 
: Preferred stock (6 per cent)..... ........--2----20- 1,123 100 | 16,500,000 osne TS) ee PO ene Change CHES 
i Consol. mort., gold (for $22, I tei od tas eterna 1,123 | 1880 | 1,000] 14,674,000 52a. J. & J. om paid July, 1884. | July 1, 1930 
: Funded coup. bonds (secured by the coups.)......| .... | 1885 justia 1,467,400 6 J. & J.\N. Y., Central Trust Co.! J uly 1, 1895 
; Consol. mort., ** Divisional’ bonds ...............-. ---- | 1880; 1,000 2,867,000 5 J. & J. ‘do do July 1, 1930 
Income bonds, nksteecmheninn meaetpecguatpese -| ---- | 1881} 1,000 | 16,500,000 6 Oct. do do Aug 1, 1931 
Old ist mortgage sinking fund bonds............ .| 242 | 1870); 1,000 3,123,000 7 J. & J. do do July 1, 1900 
East Tenn. & Georgia, endorses............-..--.- 112 | 1856 | 1,000 $2,000 6 J. & J. do do 1886 
East gro iy inia a hi sen inrekesiapionssiai 130 | 1856 | 1,000 147,000 6 M.& N. do do May 1, 1886 
2d mortgage to U I iii anise neni within coce | aan sila 95,000 4 J. & J. do do Jan. 1, 1887 
Alabama Central, pon mortgage, gold, coupon.... 95 | 1879 | 1,000 1,000,000 6 J. @& ds do do July 1, 1918 
Cinn. & Georgia RR., Ist mortgage...........-...- ..-- | 1883 | 1,000] 2,000,000 6 (J. & J.| Last paid July, 1884 | July, 1923 
Car trust bonds, (including BE octgecdperace seen tain nieiiie 2,100,000 anaes cai do _ do 1885-94 
OD, . ccctaneepassnee epesoesesce ee-| .--. | 1884] 1,000 600,000 6 J. & D.| Last paid Dec., 1884. 1885-94 
Knoxville & Ohio, ist TS aaa ..-. | 1885 | 1,000 2,000,000 6g. J. & J. New York. July 1, 1925 
EL, .« 0 cnaumipaooshoneageceoesees ae 100 4,997,600 3 J. & J. Boston. July 15, 1873 
Essex RR. ist mort. (extended for 10 years)...... ---. | 1851 | 100 &e. 194,400 6 M. & S. Boston, Office. Sept. 15, 1886 
Mortgage funding certificates.....................-. .--. | 1876 | 500 &e.| 13,462,920 6 g. |M. & 8.| Boston and London. Sept., 1906 
ain ce tas cccignesecseneees ee 100 92,500 2%, J. & D.| Boston, by Treasurer. | Dec. 15, 1885 
TEST SR se eran apa 8 ee 100 2,792,800 1 Q.—M. | Boston, by Treasurer. | Mch. 5, 1884 
Elizabeth. Lex.é Big Sandy—1st mortg., cp. or reg..| 110 | 1872 | 1,000 3,500,000 6 M. & §S.| N. Y., Mills Building. Mar. 1, 1902 
PO = rrr. cane. | seen sage 43,000 6 seek inasen. 7 x ances 
Elmira Cortland & Northern—1st pref. mort....... ---. | 1884 eee 750,000 6 A. & O.| 115 B’way, New York. | April 1, 1914 
alt cates a entlonnagcamieegire com { aaee oan 1,250,000 3 J. & J. do do April 1. 1914 
Elmira Jeff.4 Oanandaigua—Stock........ .....--. a) asee 100 500,000 3 M. & §.| Baltimore, N. 9 RR.: sSept., 1885 
Elmira 4 a tock, common............ TT 1 cone 50 500,000 24 M.&N. , Penn. R. R. Co. | Nov. 1, 1885 
Preferred ys ta pA EAE SS ORIG TE 2.= 50 500,000 342 J. & J. do do July 1, 1885 
i nnn adndaienasetensiasetecondos 77 | 1860; 1,000 1,000,000 6 J. & J. do do Jan. 1, 1910. 
Income bonds, 999 ‘years BP vccdsessecesousones .-.. | 1863 500 570,000 5 A. & O. do do Oct. 1, 2862 
Erie @ Pitteburg—Stook. ............200-220-0-2 scee-- Bee | case 50‘ 1,998,400 1% | Q.—M./N. Y., Union Trust Co. ; Dec. 10, 1885 















































Dunkirk . Seon y & Verer & Pittsburg. —Owns from Dun- 
kirk, N. Y. Titusvill 1 miles. A consolidation of the Dunkirk 
Warren & ittebur a ales & Venango in 1872. Is leased to N. Y. 
Central & Hudson River Co., but accounts are Kept separate. Capital, 
1,300,000. There is usually an annual deficit below the interest charge, 
ut = = ai Central & Hudson River Co. hold $2,920,000 of the securi- 
arnings in 1883-84, _— 719; deficit, $21, 200. Gross in 

B84 $3 5 $216.75 796; deficit, $6,76 


East Broad tap 1 ees from Mount Union, Pa., to Roberts- 
dale, Pa., 30 miles. A coal road, opened in 1874. The stock is $815,602, 
In 1882-83 gross earnings were $90,842; net, $2,385. In i883-84, 
gross, $85,539; net, $19,405. 

East Pennsylvania.—Owns from Reading, Pa., to Allentown, Pa., 
36 miles. Itis leased for 999 years from May 1, 1869, to the Philadel- 
phia & Reading RR., at a rental of 6 ~ cent per annum on the stock 

and interest on the bonds. G. A. Nicol s, President, Reading. 


East Tennessee Virginia & Georgia,.—(See Map.)—The East 
Tennessee Virginia & Georgia Railroad is composed of the following 
lines, which were consolidated July 20, 1881, under the above title: 
The East Tennessee Virginia & Georgia Railroad, the Macon & Bruns- 


Eastern je oe from Boston, Mass., to New Hampshire. 
State Line, miles; branches—Salem to Marblehead, yo mag ; Bever- 
ley to Gloucester, 17 miles; Salisbury to ace fa "4 mi adh ; Revere 
to East Boston, 314 miles; Peabody to Wakefiel miles; Salem 
to Lawrence, 20 miles; others, 22 miles; Rei we oR, RR. of N. H., z 
miles; Newburyport City RR., 3 miles; Portland Saco & Portsmouth, 5 
miles; Portsmouth & Dover 11 miles; Portsm. Gt. Falls & Conway, 73 
miles; Wolfeboro Railroad, 12 miles; total operated, 285 miles, 
In March, 1883, a lease of this road to the Boston & Maine was _ voted 
for fifty- tive years, butin November, 1884, this lease was decided to be 
illegalin some respects, anil a new one was negotiated for 54 years, 
from Oct. 1, 1883, on the basis of combining the total soraiges, paying 
all charges, and dividing the surplus income as follows: 1. To B. & 
$630,000 (9 Le se cent on its stock); to yy $100,000 for sinking 
fund; toB ; to Eastern, $336,000; balance to be spen 
by lessee on both properties pro-rata. ea notes are $684,300, 
secured by real estate. The last annual report for the year ending 
Sept. 30, 1885, gave the following resultecf operation with Boston & 
Maine. Surplus to be divided. $334,511; divided, in accordance with 
the terms of the lease, as follows: 





To Bos. & M. To Eastern. 


wick RR., the Cin. & Ga. RR., the Knox. & Ohio RR., and the Alabama | Boston & Maine Railroad (9 p. ¢.).. . $630,000 Pare 
Cent. RR., making a total of 1 ,098 miles June 30, 1885, re ee eee © ee re wsubceeccésccecececes seeedens 100,0 

lows : Bristol to C attanooga, Tenn., 242 m.; Morristown to Unaka, 44 m.; | Boston & Maine Railroad (1 p. ¢@.)...... .......... RUMEN =.) * tease. 
Knoxville, Tenn., to Jellico, 66 m,; Cleveland to Selma, 264 m.; Selmato/ Eastern Railroad, balance..................-...-. 00 ceee eee 34,511 
Meridian, 113 m.: Ooltewah to Cohutta, 11 m.; Rome, Ga., to Macon, 159 —_—_—_- oe 
m.; Macon to Brunswick, 190 m.; Cochran to Hawkinsville, 10 m. SEE Re ee ean eee ee eee $700,000 $134,511 


The company owns 1,080 miles of railroad and uses 18 miles more. It 
also operates under a lease for tw enty years from July 1, 1879, the lines 
of the Memphis & Charles RR. Co., from Chattanooga to Memphis, Tenn., 
310 m., and the Florence and Somerville br’ ches, 20 miles, in all 330 m., 
making a total of 1,453 m. of owned and le: wed lines. 

The lease of the Mem. & Char. RR. was an ope ——. lease simply, and 
various differences were settled by the acquisitiono «wey, Se of _ 
capital stock of the Mem. & C. Co. by parties controlling the a.& 
Secin V. 41, p. 102, the arrangement by which the $2, 000,000 of — 
ville & Ohio fonda ‘road Knoxville to Jellico) were dispose d of, and other 
securities taken. The E.1.Va.& Ga. holds a m»«jority of the K.& O. stock. 

Of the first mortg. consol. bonds, there are held in trust by the Cent. 
Trust Co. $7,402,000, to retire the same amount of the outstanding divis- 
ional and sectional bonds. 

In January, 1-85, default was mace on the consol. mortgage interest, 
receivers were appointed, and a plan for funding certain coupons was 
proposed, viz.: Tht all interest falling due in 1885 and 1886 be funded 
by the holders of consol. mortgage bonds, Cinn. & Ga. RR. 1st mort. 
bonds and debenture bonds; to the two first-n: umed, funded coupon 
bonds at 6 percent are to be issued for the coupons so we and to 
the debenture holders similar debenture bonds. See V. 40, 

For four months from July 1 to October 31 gross e A ot al were 
ei ,418.124 in 1885, against $1,372,360 in 1884; net $618,915, against 

974,964. 

The fiscal year ends June 30. The ro report for 1884-85 was 
published in the CHRONICLE, Y. 41, p. 611: 

INCOME ACCOUNT. 

Receipts — 1882-83. 
Total gross earnings.......-.. $3,776,784 
nt cmeen $1,393,082 

Distursements— 


1883-84. 
$4,173,263 
$1,699,925 $1,288,343 


Interest on debt..............- $1,308,539 $1,402,995 1,468,651 
OGRCP IMCOTO SE... .ccccccccccecss 192, , aaa ee en 62,213 
EG SRS ee Oe ae 74, 768 49,617 147,754 


1884-85. 
$4,021,567 











Total disbursements...... $1,576,599 $1,452,612 $1,678,618 
IN cincitetiemetieinne attecll def.$183,517 sur.$247,313 def.$390,275 


Mr. Henry Fink, the receiver, in his report of operations for the fiscal 
year ending June 3 '», 1835, said : 

« The receiver's liabilities on the 30th day of June, 1885, exceeded 
his resources by $53,841. The liabilities do not include $213,740, the 
interest due July 1, is 35, on the company’s divisional bonds. The com- 

any’s liabilities oth -r than for matured interest on its bonded debt, as 

ar as they have been ascertained and audited, amounted June 30, 1885 5, 
to $118,792. These liabilities were incurred mainly for labor, mater- 
ials and supplies necessary for the maintenance and operation of the 
road. The vourt has at yet issued no order authorizing the receiv er to 
pay these claius against the company.” 

“On the 3d day of March, 1885, the East cee. Virginia & 
Georgia Ratliroad Company entered into a contract with Post. Martin & 
Co., for the ec nsolidation of the three car trusts (A, B & C), andthe 
extension of certain payments on acceunt of car trust A. This con- 
tract having been submitted to the court, the receiver was authorized 
and directed duiing the term of the receive rship to make any and all 
payments coming due under the lease warrants under said contract, 
and to do each and everything in pursuance of said contract which the 
railroad company agrecd todo. <A table in the re se gives all the dates 
at which payments are to be made from April 1,’ to Oct. 1,’94,”" * * * 
—(V. 39, p. 47, 168, 381, 409, 461, 493, 520 G06 732; v. 40, 

29, — 151, 181, 363, 394, 508, 569, iY 763; Y. 41, p. 102, 174, 139° 
241, 306 356, 472, 556, 578, 610, 611 ) 





7353 39, p. 264, 522, 580, 653, 680; V. 40, p. 27, 508; V. 41, p. 527, 688, 


Eastern (N. H.)—Owns from Portsmouth, N. IL, to Seabrook 
(Massachusetts State Line), 16 miles. [t was formerly leased for 99 
years to the Eastern (Mass.) Railroad, and a ne Ww lease was made from 
Oct. 1, 1878, for 60 years and two months at $22,500 per year, equal te 
419 per cent per annum. Moody Currier, Pre side ut, Manchester, N. 


Eel River.—Owns from Logansport., Ind., to Butler, Ind., 94 
miles. This was formerly the Detroit Eel River & Tilinois Railroad, 
sold under foreclosure July 6, 1877, and reorganized under present 
name Dec. 10,1877. In August, 1879, it was leased to tle Wabash St. 
Louis & Pacifie Railroad for 99 years, at a rentalof 3 per cent per 
annum on the stock for two years, 4 per cent for three years, and 44% 
per cent thereafter. Default by lessee on the rental was madein 1884. 
—(V. 41, p. 585.) 


Elizabethtown Lexington & Big Sandy.—Road owned Jan. 
1855, Lexington to Junction, “with A.C. & L. Co, ., ncar Denton, 102 miles; 
A.C. & 1. June tion to Big Sandy River, 7 miles; total ow ned 110 miles. 
Leased Junction with A. C. & I. Co., near Denton to A.C & 1. June., 21 m ; 
West Side Big Sandy River to Huntin: ston, 9 miles; total oper: ated, 139 
miles. Charter permits extension to Elizabethtown. It is the connect- 
ing line of the Chesapeake & Ohio and controlled by the same parties. 
Authorized capital of the company is $5,000,000, with a provision in the 
charter to increase it to $10,000,000 to build the line from Lexington to 
Elizabethtown. ae issued, $3,509,836. The annual report for 

1884 was in VY. , Pp. 568. Gross earnings were $762,627, against 
$713,103; net, $2 253 05% 2, against $217,041. In 1884, net earnings 
$258,052; all fixed charges, $224,717. For ten months from Jan. 1 
to Oc tober 31, 1885, gross earnings were $580,441, against $625,815 
in 1884; net, $201,789, against $209,121. (V. 39, p. 181, 264, 522; 
V. 40, p. 61, 427, 568, 686; V. 41, p. 161, 527, 653.) 


Elmira Cortland & Northern,.—Elmira. N. Y., to Canastota, N. 
Y., 120 miles, of which Elmira to Horseheads, 5 miles, and Cortland to 
De Ruyter, 20) miles, leased. Organizel May 11, 1878, as Successor of 
the Utica Ithaca & Elmira RR. C 0., foreclosed April 30, 1878. Again sold 
in foreclosure Feb,, 1884, and re: orzanized as at pre sent. Stock is 
$2,000,000. Austin Corbin, President, New York City. 


Elmira Jefferson & Canenenigue.- Owns from Canandaigua, 
N. Y., to Watkins, N. Y., 47 miles. The road was foreclesed and 
reorganized under present name Feb. 18, 1859. It was leased to New 

ork & Erie for 20 years from Jan. 1, 18: 59, and the lease transferred 
to N. Cen. RR. in 1866 ata rental of ‘$2 25,000 per year. Lease termi- 
nated Jan., 1379, and road now operated at cost by North. Cent., which 
company owns the whole stock. Gross earnings in year ending Sent. 30, 
1883, $368,842; net, $92,729. In 1833-84, gross $312,317; net, $50,154, 


Elmira & Williamsport.—vuwns rrom Williamsport, Pa., to 
Elmira, N. Y., 76 miles. his company was reorganized under the 
present name Feb. 29, 1860, and leased to the Northern Central Rail- 
way for 999 years from May 1, 1863, at a rental of $151,500 per annum 
after Jan. 1, 1880. The dividends on the common stock are 5 per cent 
and on the preferred 7 per cent. Gross earnings in 1832-3, $903,269 ; 
net, $309,010; surplus to lessee, $136,918. or earnings in 1883-4, 
$777,166; net $226,333; surplus tolessee. 35? 1 


Erie & Pittsburg.—Owns rrom New Onstie, Pa., to Girard, Pa., 
82 miles; branch, Dock Junction to Erie Docks, 3 miles; leased— 


Girard to Erie, 15 miles; total operated, 100 miles. Road opened in i 
It was leased to the Pennsylvania RR. for 999 years from March 1 
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j Bonds—Princi- 
ae * _DESCRIPTION Miles | Date | Size, or ele INTEREST OR DIVIDENDS. pal,When Due. 
For explanation of column headings, &c., see notes! of of Par Outstanding Rate per! When |Where roe, and by; Stoc Last 

on first page of tables. Road.| Bonds; Value. Cent. Payable} om. Dividend. 
Erie & Pittsburg—(Continued)— 
94: mortgage, CONVETUDIS. .........000--cccccersccce 8149| 1865 | 100&c. 7 A. & O.| N. Y., Union Trust Co. | Mar. 1, 1890 
Consol. mort. free of State tax (for $4,500,000)...| 100 | 1868 | $1,000 7 J. & J. do do July 1, 1898 
Equipment bonds. .........--.--------.-----++0-+: 100 | 1870 | 1,000 7 A. & O. do do Oct. 1, 1900 
Buropean & No.American—Stock, guar. 5 per ct....) 114] .... 100 216 A. & O. Bangor. Oct. 15, 1885 
Evansville & Indianapolis—1st mort. (guar.), gold.. 54 | 1884); 1,000 6 J. & J.|N.Y.. Farm. L. & Tr.Co.; July 1, 1924 
Evansviile é T. Haute—Stock........ .....-....---00- ' J 50 1 | sinha Company’s Office. Jan. 2, 1886 
lst mortgage, Evansy. & Il., sink. fund.......... 51 | 1852 | 1,000 7 J. & J.|N.Y.,Farm. L’an& T.Co.| July 1, 1887 
lst mort.Evans.& Cr.,sink.fund,(Evansy.toT.H.)| 109 | 1854 | 1,000 7 M. & N. do do Nov. 1, 1887 
1st consol. mort., gold (for $3,000,000) ........... 144 | 1881 1,000 6g. J. & J. do do July 1, 1921 
1st mort., Mt Vernon Branch, gold (for $375,000) 25 | 1883 1,000 6g. A. & O. do do April 1, 1923 
Eva isville Terre ate Chic.—1st M., gold, int. guar.. pth ye : g. | r y . 4 \anbada~"~ymatataee i. T.Co. ay 1, 1900 
SD ML, ., i. chesctieémaneeegehocsowoesayes ’ > g. iJ. °| re) 0 Jan. 1, 1902 
ORIEL. 6 Si canincndtude dbase er eee bens ches Bee t. ses 100 242 J. & Dz. Boston, Ottice. Jan. 1, 2886 
Bonds, coupons, ($4,950,000 authorized)......... .--- |’74’81; 1.000 5.6&7/\A. & O.| do 1594 to 1903 
eee Barre & Savane, lst mortgage ........... 384g | .... | 100 &e. 5 7 |\A. & O. ter “we City _ BE. ig 1, 1893 
0 St MEN. vidanesetshe ceveseens nee B .sbee sees aes] do ) uly 1, 1895 
do 3d mortg. (convertible into stock) -. } 1881 satis 6 ‘J. & J.! do do Saly 1, 1895 
Flint é Pere Marquette—Preferred stock............ j rom <= 2 J. & J..N. Y., Mer. Ex. Nat. Bk.|; July 15, 1885 
Base uy nar ene Soe a0 | AF | 1888 | bee © MEL yy. Mohan. wr] Mae 1 1888 
PT Di. cccitebnenerpdthénsaoceoweresas ees c. M. & N.|N. Y., Mechan. Nat. B’k. ay l, 

Bay County, :ssued in aid, guar. by lessees... .... coed align te otal 500 10 M. & 8.|N.Y., Merch.Exch. N.Bk| Sept. 1, 1887 
Holly Wayne & Mon., lst mort., sink. fund, guar. 65 | 1871 1,000 8 J. & J.\N.¥.. Merch. Nat. Bank.| Jan. 1, 1901 
Florida Railway & Nav.—F. C. & W., 1st mort.. goid| 234 | 1882 | 1,000 5g. J. & J.\N. York or Amsterdam.) April 1, 1922 
Florida Transit—1st mortgage...............-.---. 155 | 1881 | 1,000 6 |M.& 8 | do 0 ar. 1, 1911 
Peninsular of Florida— 1st mortgage .............. 50 | 1876); 1,000 7 J. & J., New York. May 24, 1906 
Fla.Ry.& Nav , consol. mort. gold............ ..... 530 | 1884 1,000 6g. | Q.—J. do July 1, 1924 
Fernandina & Jacksonville ..............-.----.--- 24 ;1883 | 1,000 6 J. & J. do July 1, 1923 
ae a eterno é Gloversville—l1st mortgage ..... +4 oo co. - = 4 ‘ iN, be? Nich. ry B’k. bd 1, 1900 
ELE LEE LEO LCL ELPA 5 c , ’ oO 0 ay 1, 1920 
Fort Madison & Northwestern—1st mort., gold...... 45 | 1880 | 500 &e 7 2. |A. & O.| Last paid April, 1883. Apuil 1, 1905 
Fort Wayne . ~ -epeeteiene stock, (8 per cent).... A lia sah 2% iM. & S.|N Y.,Farmers’ L.&Tr.Co| March 2,1885 

i. <p hocdesnedeenenes 906002 eens 2Gneeee ¢ sone peee seee mans .  wateneene 














1870, at a rental of 7 per cent on stock and interest on the bonds, 

and the lease was transferred to the Pennsylvania Co. The lease has 

been quite unprofitable to the lessees; the deficiency paid by them ip 

$307 a $233,522; in 1882, $207,651; in 1683, $260,071, and in 1884, 
“ ; 


European & North American.,— Owns from Bangor, Me., 
to Vanceboro (State Line), Me.. 114 miles. Road was worked in 
connection with the St. John & Maine, making an unbroken line from 
Bangor, Me., to St. John, N. B., 205 miles. On Aug. 31, 1882, @ lease 
was made to the Maine Central for 99 years, for $125,000 per annum, 

ualto 5 per cent per annum on the stock, and assuming the bonded 
debt of $1,000,00, which is given under Maine Central. 


Evansville & Indianapolis.—Operates from Evansville to Wash- 
ington, Ind.. 5742 miles, of which 349 is owned by the E. & T. H. This 
was formerly the Indianapolis & Evansville road, and was foreclosed 
June, 1884, and reorganized under this name. The stock is $500,009; 
the bonds are guaranteed by the Evansville & Terre Haute Co. 


Evansville & Terre Haute.—Owns from Evansville, Ind., to 
Terre Haute, Ind., 109 miles; Owensville branch and extension, 37 
miles; total operated, 146 miles. The Rockville Extension, 23 miles 
additional, is leased to the Terre Haute & Logansport for 399 years from 
Nov. 1, 1879. Formerly the Evansville & Crawfordsville RR. Co. 
The 20 per cent stock dividend of 1834 was the distribution of $500,000 
which had been held for some time in the treasury. Annual report for 
1884-5 in V. 41, p.526. Gross earnings yearending Aug. 31. 1884. 
$753,107; net, $357,297; in 1584-85, gross, $718,823; net, $357,600. 
—(V.39, p. 203, 492; V.41, p. 472, 526.) 


Evansville Terre Haute & Chicago,—Owns from Terre Haute 
Junction, Ind., to Danville, Ill., 49 wiles; leased, 6 miles; total 
operated, 55 miles, It uses 6 miles of the track of the Rockville Exten- 
sion into Terre Haute; also leases the Indiana Bloek Coal road, 15 
miles. On April, 30, 1880, a lease to the Chicago & Eastern [llinois 
was made for 999 years; terms, $75,000 per annum and the assumption 
by the C. & E. L. of all rentals and taxes paid by E. T. H. & C. The 
bonded interest was reduced to 6 per cent and preferred stock for $1L00,- 
000 issued for overdue coupons; common stock, $600,000. Josephus 
Collett, President, Terre Haute, Ind. 


Fitchburg.—Owns from Boston, Mass., to Fitchburg, Mass. (double 
track), 50 mies, and B. Barre & Gard. RR., Worcester to Winchen- 
don, 37 miles; branches—Charlestown, 1 mile; North Cambridge 
to Waltham, 7 miles; South Acton to Marlborough, 12 miles; 
Peterborough & Shirley, Ayer, Mass., to Greenville, 24 miles; leased 
and operated—Vermont & Mass. RR., Fitchburg to Greenfield, 56 
miles; Turners Falls Branch, 3 miles; Troy & Greenfield RR., Green- 
field to North Adams, 37 miles; total, 190 miles. The Troy & Greentield 
RR. and the Hoosac Tunnel, owned by the State of Massachusetts, have 
been operated by this company. and are now contracted to it for seven 

ears trom Sept. 30, 1880. Tiere are notes out for $530,000. In 

ay, 1885. 5 per cent new stov< was sold at par to stockholders, and 
also stock for absorption of Boston Barre & Gardner RR. stock on basis 
of one share Fitchburg for ten of B. B. & G. The annual report for 
1883-84 in CHRONICLE, V. 39, p. 706, referred to the new alliances 
made in 1884 for through business. 

The income account for four years past (ending Sept. 30) was: 














1881-82. 1882-83. 1883-84. 1884-85 
Receipts— # b 
Net earnings ........ 444,843 670,737 Gere. «sbecdes 
Premiums and rents 161,000 107,000 58,500 liaise 
Total income ...... 605,843 777,737 725,252 741,290 
Disbursements— 
Rentals paid ........ 239,572 230,164 246,809 252,581 
Interest on debt..... 152,500 177,500 200,000 220,638 
Other interest....... 46,229 51,225 12,332 iaetlid iia 
Dividends. ... ....... 297,00 297,000 272,250 247,500 
Rate of dividend .... (7) (6) (6) (D) 
Total disbursem’ts 735,301 755,889 731,391 720,769 
PLETE ee def.129,458 surp,21,848 def.6,139 sur.23,521 


—(V. 39, 706; V. 40, p. 337, 481, 569, 625; V. 41, p. 585,) 


Flint & Pere Marquette.—Owns from Monroe, Mich., to Luding- 
ton, Mich., 253 miles; branches—Bay City to East Saginaw, 12 
miles; Flint Junction to Otter Lake, 20 miles; South Saginaw branch, 
5 miles; Harrison branch, 30 miles; Manistee branch, 26 miles; 
Saginaw & Mount Pleasant Railroad, 15 miles; total operated, 
362 miles. A Receiver took the old company in June, 1879; the 
road was sold August 18, 1880, under the consolidated mortgage, and 
reorganization was made and preferred stock ($6,500,000) issued for the 
consolidated mortgage bonds, and common stock ($3,500,000) is to be 
issued for the old stock. The common stock has no present right to vote 
or to receive dividends, and will be issued only after the preferred 
stockholders have received 7 per cent yearly dividends for five con- 
secutive years. The preferred stock is not cumulative, and after 7 per 
cent per annum is paid on both classes of stock, the balance of income, 
ifany, isto be divided ratably. 





On Jan. 1, 1885, the land notes (principal and interest) on hand for 
lands sold were $492,334. and lands yet unsold 101,009 acres. The 
total amount of cash collected in 1884 was $182,399. Annual report 
for 1884 in V.40,p 539. Earnings and operations for four years past 
were: 


1881. 1832. 1883. 1884. 
Miles operated .... .... 345 346 361 361 
Operations— 
Passengers carried... 813,131 994,225 1,048,496 882,659 


Passenger mileage ... 24,449,195 29,516.975 32,213,590 27,231,295 
Freight (tons) moved... 1,013,965 1,137.589 1,442,834 1,229,679 
Freight (tons) mileage ..80,894,052 92,953,733 123,112,615 101,9:9,077 











Earnings— $ 
Passenger ........ yrrnaes 655,478 795,839 874,641 735,067 
tiie cia miniiattin: abies 1,157,357 1,317,042 1,610,510 1,457,169 
Mail, express, &c....... 72,568 67,342 57,792 60,752 

Total gross earn’s.. 1,835,413 2,180,223 2,542,943 2,252,988 
Operat’g exp’s & taxes 1,315,322 1,432,209 1,735,517 1,515,461 
Net earnings..... ....-. 570,091 748.014 807,426 737,527 


INCOME ACCOUNT, 








1881. 1882. 1883. 1884. 
Receipts— > $ $ bY 
Net earnings........... 570,091 748,014 807,426 737,527 
Disbursements— 
Interest on debt........ 322,118 309,024 318,627 337,223 
ED > ceccotanede .< 397,500 422,500 45 5,000 455,000 
Miscellaneous. ......... a. ~*eieteen  -<anesees qj suedbece 
Total disbursem’'ts.. 633,553 731,524 773,623 792,22¢ 


Balance for the year..def. 113,462 sur.16,490 
—(V. 39, p. 208; V. 40, p. 539, 763.) 


sur.33,803 def.51,696 


Florida Railway & Navigation,.—Miles owned as follows - 
Jacksonville to Chattahoochee, 209 miles, and branches from Talla; 
hassee to St. Marks, 21 miles; and from Drifton to Monticello, 4 m.: 
Fernandina south, 179 miles; Waido to Cedar Keys, 71 miles; 
wood to Leesburg, 222 miles; Hart’s road to Jacksonville, 224 m.}; 
total, 529 miles. InfMarch, 1844, the Florida Central & Western, Florida 
Transit & Pepvinsular, Fernandina & Jacksonville and the Leesburg & 
Indian River raiiroads were consolidated under this name. There have 
been issued $16,v00 6 per cent consolidated bonds, with $13,0 
of poe and $13,000 of common stock on each mile constructed 
and equipped. Of the new consol. bonds, $4,433,000 are reserved to 
retire all prior bonds. Of the above F.C. & W. bonds $1,000,000 are a 
preferred lien ‘ series A,” the balance of the issue being known as 
“series B.” In Oct.,1883, areceiver (Mr. H. R. Duval) was appointed for 
the whole property. It is stated that this step is taken as preliminary 
step to reorganizing the company, which will be done as early as practi- 
—, B. 8. Henning, President, N. Y. City. (V. 39, p. 233,290; V. 41, 
p. 44. 


Fonda Johnstown & Gloversville.—Owns from Fonda to 
Gloversville, 26 miles. The stock is $300,000. Gross earnings in 
1883-84, $158,680; net, $65,295; surplus over all charges and 919 per 
cent dividend, $3,719. Gross earnings in 1884-85, $160,324; net, 
$68,563; surplus over charges and 919 per cent dividend, $8,364. W. 
J. Heacock, President, Gloversville, N. Y. 


Fort Madison & Northwestern.—Narrow gauge road from Fort 
Madison, [a., to Birmingham, Ia., about 45 miles. Stock, $425,600. De- 
fault on bonds was made October, 1834. and in March, 1885, a receiver 
was appointed, and it was proposed to issue new bonds at $14,000 per 
mile, change the gauge and complete the full line of 100 miles and 
retire old bonds by some settlement with the holders, either giving them 
the new bonds or otherwise. J. C. Atlee, President, Fort Madison, Ia. 
—(V. 40, p. 337, 541) 


Fort Wayne & Jackson,—(See Map L. Shore & M. S.)\—Owns from 
Jackson, Mich., to Fort Wayne, Ind, 97 miles. The former Fort Wayne 
Jackson & Saginaw made default on its bonds and was sold in 
foreclosure Dee. 3,1879. On Sept. 1, 1882, leased perpetually to L. Shore 
& Mich. South. at a rental of $126,027, equal to 542 per cent on the pref. 
stock, and after 1887 any net earnings over 8 per cent on pref. stock to 
be paid as dividend on common stock, but not exceeding 2 percent a 
year. 


Fort Wayne Cincinnati & Louisville.—From Fort Wayne, 
Ind., to Connorsville, Ind., 104 miles; branch to Rushville, Ind., 24 
miles; total operated, 128 miles. The Fort Wayne Muncie & Cincin- 
nati Co. defaulted and a receiver was appointed Nov., 1874. The road 
was sold in foreclosure, July 27, 1881, to Elijah Smith, for the bond. 
holders, for $1,000,000. The bondholders reorganized under this name. 
Gross earnings in 1884, $246,397 ; net, $33.358. Grossin 1883, $260,- 


306; net, $16,385; interest paid, $3,500. Elijah Smith, Pres’t, N. Y. 
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Fort Worth & Denver City.—From Fort Worth, Fag Be bet 


ton, Ga., to Macon, Ga., 76 miles; totai owned and operated, 307 miles. 


_Bonds—Princi: 
DESCRIPTION. Miles | Date | Size, or i INTEREST OR DIVIDENDS. | LWhen Due 
For explanation of column headings, &c., see notes} of of Par Outstandin Rate per! When |Where a and by Stocks—Last 
on first page of tables. Road.| Bonds) Value. &| Cent. | Payable ho | Dividend. 
Fort ee Cincinnati & Louisville—Stock......... ROS bs oxic $.... aaee catia pls: 9 eel tila = 
ST scicuntachtacans e60ketehiontabedneenaas Gthhace ---- | 1883 | 1,000 7 J. & D. Boston. June 1, 1893 
Fort Worth é Denv. City—1st M.,gold ($25,000 p.m. 144 |} 1881 1,000 6 g. |\J. & D.|N. Y., Mereantile Tr. Co. Dee. 1921 
Frederick & Pennsylvania Line—1st mortgage. .... 28 | 1870 | 500 &e. 6 A. & O. Pennsylvania RR. Co. | Oct. 1, 1900 
Galvesion Harrisb.d S.Antonio—1st mort, goid, 1. gr. | 256 |'71-80, 1,000 6g. |F. & A. D.,M.&Co.,&Lona.; Feb. 1, 1910 
I 4 dt ahh ee eds eee eneen dnentesuants 226 | 1880; 1,000 7 J. & DIN. Y,, Drexel, M. & Co. June 1, 1905 
bases Division, lst mortgage, gold............ | 671 | 1881 1,000 5g. |\M.& N. New York. | May 1, 1931 
do 2d mortgage eR 67 1881 | 1,000 6 iJ. & J. do July 1, 1931 
Cent Houston & Hend. of 1882—1st mort. guar 50 | 1833 | 1,000 5 A. & O. New York. April 1, 1913 
Geneva Ithaca & Sayre—1st mort., 8. f., gold.. 35 | 1870 | 100 &e. 72. \J. & J.\N. Y., Metrop. Nat. B’k.') July 1, 1890 
Georgia Pacific—1st mort., Daag 000 per mile....... 313 | 1882; 1,000 6 J. & J.|N. Y., Central Trust Co. Jan. 1, 1922 
2d mort., income ($15,000 p. m.) .........-...-.--- 202 | 1883 | 1,000 6 oe 2) eee Pre ae ee ee 
Georgia Railroad & Banki ing Co.—Stock............ | A ee 100 2% | Q.—J. |Augusta,Ga., RR. Bank. Jan. 15, 1885 
eee, WOE MOGEOROED. 0.00 ccnccsececceqectentiuseeess eres fare 500 7 I. & J. do do 1886 & 1890 
Bonds, not masuaan ($300,000 mature in 1922)... .... |77&80; 1,000 6 J. & J.| do do ’97,1910, 1922 
Macon & Augusta, lst mortgage............-..--- 77 | 1867 1,000 7 J. & J.' do do Jan. 1, 1887 
Rapids & Indiana—Stock................-.-- 1 100 stn Cara le Mig EP “et Stee: Se ete 
ist mort., land grant, gold (guar. by Pa. RR)..... 367 | 1869 | 1,000 1,000 72g. iJ. & J.\N. Y., Winslow, L. & Co.; 1899 
ist mort., ’ gold, (8675, 000 are land grant)........- 367 | 1869 | 1,000 1,441,000 7g. \|A. & O. do do 1899 
Six per cent MOItZage. .....-..---- 22+ -- eee ee eee nee 367 | 1884, 1,000 2,700,000 6 M. & N. do do Nov. 1, 1899 
Consol. mortgage for $13, 000,000, coup. and reg. 367 | 1884 | 1,000 3,217,000 5 M. & S. do do | Sept. 1, 1924 
Green Bay Winona € St. Paul—1st mort. coup...... 219 | 1881 | 1,000 1,600,000 6 F. & A.| Last paid Aug., I884. Feb. 1, 1911 
2d mort. income bonds, reg.. non- “cumulative eka 219 | 1881 | 1,000 3,781,000 8 M. & N. Last paid Nov., 1884. May 1, 1911 
at > 4 Colorado & Santa Fe—1st M., g. ($12,000 p.m.; 570 | 1879 1,000 7,540,000 72. iJ. & J.N.Y.Nat.City Bk.&Galv. July 1, 1909 
mortgage ($8,000 per mile), goid eas 06eee Cane + 268 | 1885 1,000; 2,144,000 6 g. |A. & O. New York, Nat. City Bk Oct, 1, 1923 
Hannibal & St. Joseph—Common stek ...........-- rs. papa 100 9,168.700 anil ny ee Pek Be 
Preferred stock (7 p. ¢. poy not cumulative). 292 100 5,083,024 3 F. & A..N. Y., Company’s Office Feb. 15, 1883 
Consolidated mort. (for $8,000,000)............... 292 | 1881 | 1,000 6,000,000 6 M. & S.\N.Y., Bk.of No.America. Mar. 1, 1911 
Bonds ——_ & Paimyra eR” li a hte atid | 2 noes dake: >) 433,000 8 F. & A. do do | Jan., 1892 
Bonds Kansas City & Cam. RR..........--..------ 83 | 1867 osee | J ,152,000 | 10 J. & J. do do Jan., 1892 
| 


to Harrold, Tex., 144 miles. Stock, $20,000 per mile, $2,880,000; par 
value of shares, $100. Gross earnings year ending Oct. 3°, 1334, $472,- 
162; net, $221,002; interest, abr: 400; vee 69,030. Gross earn- 
ings for year ending October 31, 48,711; net, $197,632; fixed 
charges, $154,200; surplus, $43,4 Morgan Jones, President, Fort 
Worth. Annual report n V. 40, p. (V. 39, p. 681, 707; V. 40, p. 60, 
92, 240, 281, 393, 424, 508, 684, +63; v. 41, p. 23, 133, 241, 392, ‘494, 
, 688. 
Frederick & Pennsylvania Line.—Owns from Kingsdale to 
Frederick City, Md., 28 miles. It is leased to Pennsylvania RR., which 
i interest on first mortgage. Preferred stock hela by Pennsylvania 
, $461,000; common stock, $318,100; ae oe ny Swag BS ‘coupons, &c.), 
$153, 222. Charles E. Trail, President, Frederick ity, M 


Galveston Harrisburg & San Antonio.—(See Map of Southern 
Pacifie.)—Owns from Houston, Texas, to San Antonio, Texas, 217 miles; 
LaGrange Extension, 28 miles; Harrisburg to Pierce J unction, 8 miles; 
leased, Harwood to Gonzales, 13 miles; total, 266 miles. Western Ex- 
tension, San Antonio to Rio Grande Riv er, connecting with Southern 
Pacific, 636 miles; Eagle Pass Branch, 35 miles; total Western Exten- 
sion, 661 miles. Grand total, 936 miles. The extensions to the Rio 
Grande at Eagle Pass and to El Paso were completed late in 1882. 

ot onmmeny was successor to the Buffalo Bayou Brazos & Col. Rail- 

in 18 The capital stock outstanding on the whole road is 
$27 061,544. The lst mort. covers 256 miles of old road and 1,500,000 
acres of land. The proceeds of land sales are used to retire the bonds, 
and also a sinking fund of 1 per cent, but it is optional with bond- 
holders to surrender their bonds, if drawn. Of the second mortgage 
bonds due 1931, the company holds $355,900; and of the second 
mortgage due 1905, it holds $365,000. ‘In June, 1881, a large 
interest in the stock was beught by Southern Pacific parties. The 
mortgages on the Mexican Pacitic extension cover 636 miles of yt 
m San Antonio to El Paso, and the Eagle Pass branch, 35 miles— 
67linall. T. W. Pierce, President, Boston. The land grant is sixteen 
sections (10,240 acres) per mile. 

For seven months of 1885 from Jan.1 to July 31, gross earnings 

3570, on ,123, against $1,492,057 in 1884; net, $700, 818, against 


Earnings and expenses for rye § years were: 
































1883. 1884. 

Miles operated............ 713 746 936 
Gross earnings............ $1,982,853 $3,686,767 $2,902,591 
Operating expenses...... 1,259,184 2,270,046 2,035,816 
Net earnings.......... $723,669 $1,416,721 —— 775 
Rental received........... ee. sss ae, ate 
EE SE ae $1,020,428 $1,416,721 $866,765 
BbeROSS WEEE. .cc cececess 682,514 1,224,995 1,276,861 
I alesis Sur.$337,914 Sur. $191,726 Def. $415,086 


—(V. 39, p. 233, 324, 734 V. 40, p. 61,153, 305, 394, 741; V. 41, p. 23 
134, 190, 215, 216, 357.) 


Galveston Houston & Henderson of 1882.—Owns from Gal 
veston, Texas, to Houston, Texas, i" miles. The road was opened in 
1853-4 and sold in foreclosure Dec. 1, 1871, and reorganized as the G. 
H. & H. of 1871. In July, 1880, the company defaulted on its interest 
and the road was solid in foreclosure Aug. 1, 1882, for $460,000, and 

urchased in the interest of Jay Gould and Russell Sage. The bond- 

olders, by agreement with the purchasers, received new 5 per cent 
bonds for their old bonds, and the road is leased for 99 years, to the 
International & Great Northern Railroad Company and bonds guaran- 
teed by that company. Stock of the new company is $1,000,000. In 
—_ ~ ae were $289,118; expenses, $317,979; eficit, $28,861. 
o~—/( 


Geneva Ithaca & Sayre.- -—-Owns from Geneva, N. Y., to Sayre. 
Pa., 75 miles; branch, Ithaca, N. to Cayuga, N. Y., 38 miles; 
Hay t’s Corners branch (leased), 3 miles; total operated, 116 miles- 
Organized October 2, 1876, as successor of the Geneva Ithaca & 
Athens Railroad (sold in foreclosure September 2, 1876), which had 
been formed b = consolidation of the Geneva & Ithaca and Ithaca & 
Athens railroads, May 25, 1874. In 1880 absorbed the Cayuga & South. 
RR., 37 miles. The common stock is $1,275,000; L peerree, $100,000 
Gross Bog ys peer ending sept. 30, 1883, 9,246; net, $72,354; 
in Surplus $11,886. In igs3-8 2. cross, $430, '938 : 
dofisic ‘ps2, "20; interest payments, $66,330; total deticit, $218,449. 

Georgia Pacific,.—Atlanta, Ga., to Coalburg, Ala., 177 miles; Cane 
Creek, Ala., to Columbus, Miss., 75 miles; Greenville, Miss., to John- 
sony ille and branch (N.G.), 52 miles: other branches. 9 miles ; in opera- 
tion Oct. 15, 1884, 313 miles. Between the western terminus of First 
Div. at Coalburg and eastern terminus of Second Division at Cane Creek 
isa gap of 41 miles to be built as soon as practicable. The Georgia 
Pacific has been built by Richmond & Danville Extension Com- 
a and operated in the R. & D. system. The capital stock is 

7,335,000. Gross earnings year ending Sept. 30, 1884, were $517,974, 
and net, $168,978. There were $240,800 car trust notes, but carrying 
no interest. (V. 39, p. 706) 

Georgia Railroad & Banking Co.—Augusta, Ga., to Atlanta, 
Ga., 171 miles; branches to Washington and Athens, 60 miles ; Warren- 





The Western Railway of Alabama is controlled jointly with the Central 
RR. of Georgia, this company holding one-half the stock of $3,000,000. 
The Macon & Augusta RR., 76 miles, isowned by this company. The 
Port Royal & Augusta RR. is owned oue-fifth part by this company ; 
the Atlanta & West Points thirty-five one hundredths by this company. 

In April, 1881, a lease for 99 years was made to W. M. Wadley and 
associates, for the Central of Georgia and the Louisville & Nashville 
railroads, at $600,000 per year, payable semi-annually, and dividends 
are 24g percent quarterl tm deficit to these companies in 1884-85 
on the lease was $98,599. In 1884-85 net income from all sources, 
including bank, was $653, 729, leaving a surplus of $32,581 above all 
charges, including 10 per cent dividends. Total surplus of RR. Co. Mar. 
31, 1835, $991,961; of Bank, $175,862. 


Grand Rapids & Indiana,—Owns from Fort W: ne Ind., to Bay 
View, Mich., 332 miles; branches to Carey’s, Mich., 15 miles; Deer 
Lake. 7 miles, and Mitchell, Mich., 8 miles; total owned, 362 miles ; 
leased and operated: Cin. Richmond & Fort Wayne RR.. 86 miles ; 
Traverse City Railroad, 26 miles; Bay View Little Traverse & Mackinaw 

Railroad, 6 miles ; total, 480 miles. 

The Grand | Pp Indiana Railroad is operated in the interest 
of the Pennsylvania Railroad Co., and $4,000,000 of the first mortgage 
bonds are guaranteed by that company, which buys the coupons each 
year if any remain unpaid by the carnings. First mortgage bonds re- 
deemed by the sinking fundare replaced by 5 per cent bonds issu 

The Co. had land grants amounting to 852,960 acres, and sold in 1884 
10,971 acres, for $92,993, an average of $8°47 per acre. The lands 
unsold on Jan. 1, 1885, were 449 ,921 acres. The assets were $189,213 
bills receivable, and cash with cashier, $29,223. Earnings for three 
years past on main line, and income account, were as follows: 

EARNING3 AND = ACCOUNT. 











1883. 1884. 
GPOGT CREME, 66 6c cece cccccesesce 2,260,291 $2,361,605 $2,116,299 
Operating expenses and taxes.... 1 ‘673 ,236 1,721,507 1,502,579 
Net earnings. ........ccc.ce. $38 2,055 $540,098 $613,720 
Disbursements — 
Interest on debt................ ... $478,065 $449,995 $387,068 
tnterest on Penn. Co. note ........ 25,903 25,902 21,586 
Loss on auxil’y roads, perenne, 
SSIS OTE, Gis Bie ccscecc -ccosces 28,907 57,173 *158,918 
Total disbursements........ $3 532.875 $533,070 $5 37,602 
Nh  adntine nisdtiniineide smninna sur.3i9,180 sur.$i07, 028 sur. $46, 118 


~ Includes in 1884 $89, 075 for interest upon debt to the guarantor 
for eae of a 3 gi to 1884. 
p. 71; V. 40, p. 539.) 


pet Sa Bay Winona & St, Paul,—Owns from Green Bay, Wis., 
to Marshland, Wis., 209 miles ; branches, 10 miles; leased—Plover 
to Steven’s Pt., 6 miles; total, 225 miles. This was a reorganization in 
1881 of the Green Bay & Minnesota, which company made default and 
the road was sold March 12, 1881. Preferred stock is $2,000,000, and 
entitled to 7 per cent when earned, and common stock $3,000,000 
both stocks $100 shares. On Feb. 1, 1885, default was made on the ‘first 
mortgage interest, and the Farmers’ Loan & Trust Co., of New York, 
trustee of the mortgage, took possession. For the year ending June 30, 
1885, gross earnings were $303,190, against £401,118 in 1884; net, 
$33,043, against $104,890; taxes and interest, 188 4- 85, $102 586, 
against $32,458 in 1884. Samuel Sloan, President, New York. (V. 39, 
p. 409; V. 40, p. 181, 385; V. 41, p. 189, 355.) 


Gulf Colorado & Santa Fe,—Mileage was as fullows August, 
1885: Galveston to Goldthwaite, 320 miles; Fort Worth Division, 
Temple to Fort Worth, 128; Northeastern Division, Cleburne to Dal- 
las, 54; Eastern Division, Somerville to International Road. 74 miles ; 
Houston Division, Alvin to Houston, 24 miles; total 600 miles. 
Road opened late in 1878 (63 miles), and sold and reorganized 
April 15, 1879. Formally opened under the new regoume past, 
1880, and has been rapidly extended. Stock, $4,560,000. In 188 
fiscal year was changed from July 31 to end with Dec. 31, and in the 
report in CHRONICLE, V. 40, p. 683, the income account is for the 17 
months. In July, 1885, the old second mortgage at $13,000 per mile 
was retired and canceled and the new second mortg. at $8,000 per mile 
was issued. In thetable below the earnings are for the 17 months end- 
Ing Dec. 31, 1884, but gl for A. years —_ July 31. 

1882. ° 








1884. 
(17 7 M038.) 
Miles at end of omnia 226 430 546 536 
Gross earnings....... $777,434 $1,251,073 $2,068,957 $2,781,208 
Net earnings......... $245,940 $414,093 $740,494 $411,547 
Disbursements— 
Rentals. . wre Ply $13,458 ——— a 
Interest on debt...... 146,033 291,900 430,001 563, 666 
$305,353 $130,001 $563,666 


Total disbursem’nts ae keyr ,450 


Balance, surplus.... . $108,735 $310,493 Def.#152,120 


90 
—(V. 40, p. 270, 683, 763; V. 41, p. 24, 50, 77, 155, 306, 473, 556,721.) 


Hannibal & St. Joseph.— Owns from Hannibal, Mo., toSt. Joseph, 
Mo., 206 miles; branches—Cameron to Kansas City, 53 miles; St. Joseph 





to Atchison, Kans.. 19miles; Palmyra to Quincy, [11.,°13 miles; total 
operated, 292 miles. 
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DESCRIPTION. | INTEREST OR DIVIDENDS. | Bonds—Prinei- 
— ——— -o ee "Miles Date | size, or | eo ———, pal, When Due, 
For For explanation of column headings, &e., see notes of | of | ar Ae. Rate per When Where Payable, and by! stocks—Last 
on tirst page of tables. | Bene Bonds, Value. Cent. Payable Whom. Dividend. 
Harrisb. Portsm’th Mt. Joya Lane.—Stock [i So $50 | $1,182,550 34g J. & J.) Phila., Co.’s Office. July 10, 1885 
1st mor., registered (extended 30 years in 1883). | 54) 1853 | 500 &e. 700,000 4 iJ. & J. do do July 1, 1913 
Harrisburg & Potomac—\st mortgage, coupon....... 38 | 1874 | 100 &e. 507,200 7 iJ. & J.| Phila., Third Nat. Bk. | Jan. 1, 1904 
Hartford &@ Connecticul Wester n—Stock peabunbeedaas | Seer 100 2,540,300 lle ESE Rp Pe ee. | Dee. 1, 1882 
1st mortgage....... pcenorndoupebeudesdonasahe  ssneds 104 | 1883 | 1,000 510,000 5 J. & J. Hartford | July 1, 1903 
I in kn oe meade seb eenekbogens + Se | «cee 100 820, asia tate Th att «iii | ss email 
PROROETOR BUOSR.. 2.0.0. ccccocccceccasccccccccccccesecs : 42" 1 1,180,000 l%g | Q.—J. | Bridgeport & Boston. |July 15, 1835 
a6 MROECRARS. COUPON «on cccccccccccccccccscoccceces | 74 | 1865 | 500 &e 00, 7 F. & A.| Eridgeport, Office. | Aug. 1, 1885 
Te BD, ». dcnecconcdvcbessesepecses oe 1869 | 500 &e y 6 J. & J. do do July 1, 1889 
Consolidated mort.. red. ...........-ccccccccecccee- | «--- | 1880 | 500 &e 300,000 5 jA. & O. do do _ April 1, 1910 
Rolling stock a a acto | anes ae , 5 ay: ie ae ee 1889 
oust. ast & West Texas.—1st mortgage, gold .....| 140 1878 ,000 994,000 7g. \M. & N.| N. Y.. Union Trust Co. 1898 
2d mort., land grant ($5,000 per ap Raat 140 | 1883 |} 1,000 ?) 6 J. & J. do do | Jan. 1, 1913 
Houston & Texas Cent.—1st M., (main) gold, l.gr.,s.f-| 345 | 1866 | 1,000 6,154,000 7 ¢./3. & J.| Last paid July, 18°4 § July 891 
lst mort., l. gr., West div. (Hempstead to Austin) 119 _ 1870] 1,000 2 271,000 7g. ‘J. & J.| Last paid July, 1884 July 1, 1891 
lst M. , gold. Ww aco & N’west (Bremond to Ross) . 58 | 1873 1,000 1,140,000 4 Be |J. & J.; Lest paid July, 1884 | July 1. 1901 
Consol. mort. . and grant, Main and Western Div. 464 | i872] 1,000 4,046,000 8 ‘A. & O.| Last paid Oct., 1824 | Oct. 1, 1913 
Consol. mort., land grant, Waco & Northwest...... 58 | 1875 {| 1,000 Nil. 8 'M. | as rr ae May i, 1912 
Gen. mort., cold (Oe DO Is cans. ccececcccs | 522] 1881 1,000 4,326,600 6¢. A. & O.| Last paid Oct.,1884 | April 1, 1925 
BAuntingdon ‘é Broad Top—lst mort., gold.......... | 64 | 1854 500 416,000 7. A. & O. Philadelphia, Ofhce. Sept. 30, 1890 
I, INI cov cadgewsscobices cssdegwanecone | 64) 1857 500 367,500 | 7g. \F. & A.| do do | Feb. 1. 1895 
$d mortgage consolidated. ...................-00.- | 64 {1865 1,000 1,497,000 | 5 A. & O.! - do , April, 1895 
Scrip for interest lst and 2d mortgages......... . | cece | cece cece 18,895 | 7 |J. & D.! do | Dee. 1, 1885 
er ns 8s nce - caccnastbeaemnd '.928 pine 100 | 29,000, 000 | 4 iM. & 8.| N. ‘; 214 ey ala Sept. 1, 1885 
Leased line 4 per cent stock, guar............... as nie po 100 | 10,000,000 | 2 iJ. & J.) | July 1, 1885 
Mortgage bonds, sterling ..............22--cseceeee | 706 | 1875 | £200 2,500, 0 | 6g. |A. & O. ee April 1, 1895 
Sterling bonds, (sinking fund £20,000 yearly)....| 706 1874)! £200 4,000,000 5 g. A. & O. London,Morton R.& Co. April 1, 1903 
(A RRR SE Ee HR PCED | 706 | 1875 | £200 > 1,000,000 5g. J. & Dz do do | Dee. 1, 1905 
BOC CND WORE, BOM c ced cecdevccccscccicacecosacess | 706, 1885 1,000 1,500, 000 | 4g. J. & J. New York, 214 B’dway. | June 1, 1951 
| | | | | 








covering 345 miles of road; 


The company was chartered Feb. 16, 1847, and road completed to St: 
for each mile, or 2,20%, 000 acre 


Josephin Feb., 1859. The branches were built under different organiza 


| 





it is also a first lien on ten sections of land 


s. See notice of tirst mortgage trustees 





The seeond 


tions. The Bridge across the Missouri River at Kansas ae is owned’ | in CHRONICLE advertisements, p. VI.,on May 16, 1885. 
The company had a Congressional land grant and receivec $3,000,000 | mortgage at 8 per cent, is a second lien on 463 miles of road and _also a 
in bonds from the State of Missouri, which loan was repaidin cashin June, | first lien on six sections of land for each mile of ro: ul, being 1,777,920 


1881, but litigation followed as to the interest payable on the State 
ponds, the State claiming interest should be paid to # at 6 per cent till 
maturity. The U.S. Circuit Court decided the further sum of $476,049 
to be due the State, and the case is yet pending on appeal. The land 
grant has been practically closed out. 

In September, 1882, a syndicate, including Jay Gould, Russell Sage, 
and cshers, bought about 90,000 shares of common stock from John 
R. Duff, of Boston, and in May, 1883, ~ oonmnes stock and a large 


acres in all. 

In February, 1885, B.G. Clark and Chas. Dillingham were appointed 
receivers in a suitof the Southern Development Co. against the railroad, 
and on July 31, 1885, $297,858 of receivers’ cer tifieates were out- 
standing. 

For nine months from Jan. 1 to Sept. 30, gross earnings were $1,538,- 
693 in 1885, against $1,712,078 in 1884; net $161,649 in 1855, against 
$536,795 net in 1884; betterme nts, $57, 384 in 1834 », wean $493,447 


amount of preferred were sold to the C. B. 2% RR. Co. at 45 for the | in 1884; surplus in 1885, $104,265, against $43,354 n 1584. 
common and par for the preferred, payable in ©. 3. & Q.5 per cent bonds The fs owing statement of gross earnings, operating *xpecnuses, ®Mounts 
at par. charged to renewals and betterments, an 


gross intere +t charges, 1 each 











Preferred stock has pri lor right to a non-cumulative dividend al per | of the past four years, shows that, excluding betterments, renew als and 
cent; then common to 7; then both share. Fiscal year ends . 31. | interest on floating debt, the income was much more than sutiicient to 
Anniial election occurs in November. The income aes "hve meet the first mortyage interest. 
shown asurylis for [S84 over all charges of $445,168, a surplus of $34. 1383. 1882. 1881. 

353,698 in 1888, and a surplus of $39,810 in 1882 after paying Gross earnings........ $2,590,375 $3,251,875 $3,156,517 $3,748,653 

eet for a tle per cent dividend on pre ferred stock. (Vv. 40, Pp. 182 Operating expenses..$1,579,993 S1,7 13.771 $1,748,904 $2.14) 872 
240, 2 Betierm’ts,rencewals & 

tt Portsmouth Mount Joy & Lancaster.—Owns| int. onfloating debt. 719,290 845,185 608,066 1,095,052 
from Dillerville, Pa., to Harrisburg, Pa., 36 miles; branch, Mid- we —_ —_-——_-  ——_—— 
dletown, Pa., to Columbia, Pa., 18 miles; total operated, 54 miles. Total expenses ..... $2,299,283 $2.5°8,956 $2,356,970 $3,236, 924 
The property was leased to the Pennsylvania Railroad Co. for 999 | Surplus forinterest... $291,092 $662,919 $799,547 $511,73 

ears from Jan. 1, 1861, the rental being 7 per cent on the stock and | Int. on bonded debt... 1,193,200 1,193,200 1,193,255 1, _1,139, 085 

terest on the bonds. Operated as a part of main line of Penn. RR. - —_  - — 

902,10: $530,23 $393,708 (628 ,2° 

Harrisburg & Potomac,—Owus from Bowmansdale to Shippens De Sets ppnrletaidags a igip int > eeerrceyfll re ate P = ye = $62 28,2 234 
burg, Pa., 32 wiles; branch to mines, 542 miles; total operated, 37% —(V. 40, p. 43, 61, 92, 120, 151, 240, 269, 337, 394. 424, 451, ~ ney, 


mniles. 
authorized, $1,300,000. 
Springs, Pa. 
Hartford & Connecticut Western,—Hartford, Conn., to Rhine- 
cliff, N. Y., 108. Foreciosure suit was begun in 1880 against the former 
Conn. West. . and the State Treasurer took possession. On May 25,1881, 
bondholders reorganized, and stock in new company issued for bonds. 
In March, 1882, the purchase of the Rhinebeck & Connecticut Railroad 
was made for $800,000 in the stock of this company. Gross sarnings 
1884-85, $307,924; deficit, $9,811. Gross in 1883-84, $333,826; 
deficit, $10,597; interest, dividends, &., $42,416; total deficit, $52,993. 


Housatonic.—From Bridgeport. Conn., to State Line, Mass., 74 
miles; Brookfield Junc. to Danbury, 6 miles; leased— Berkshire Railroad, 
22 miles; West Stockbridge Railroad, 3 miles ; Stockbridge & Pitts- 
field RR., 22 miles; total, 127 miles. The preferr ed 8 per cent stock was 
issued in 1845 to pay for laying the road with heavy iron. There are 
also $150,000 6 per cent equipment bonds due Feb. 1, 1888, and $66,000 


Extensions projected from Bowmansdale to Harrisburg. Bonds 
Stock $379,165. C. W.Ahl, President, Boiling 


652; V. 41, p. 24, 76, 77, 155, 160, 189, 190, 215, 339, 392, 527, 


Huntingdon & Broad Top.—Owns from huntingdon, “ey a 
Mt. Dallas, Pa., 45 miles; brancies—Shoup’s Run, 9 miles; Six Mile 
Run, 4 miles; and Sandy Run, 3 miles; Long’s Run Br., 3 miles ; 
total operated, 64 miles. This road was opened in July, 1856. The cani- 
tal stock 1s $1, 368,650 common and $1,984,600 7 per cent pref. stock. 
In February, 1884, & dividend of 75 cents per share was paid on pref. 
stock, Earnings in 1883, — 494; net, we 651. In 1884, earn- 
ings, $333,560; net, $175,724. (V. 40, p. 2.) 


Illinois Central,—(See Map.j)— LINE oF RoAD—The [Mlinois Central 
Co. operates a system embracing 2,066 miles of road. Main line— 
Chicago to Cairo, 365 miles; Dunleith to Centralia, 341 miles. Branches 
— Otto to Colfax, Ill, 60 mites; Buckingham to =e: [ll., 10 miles ; 
Kempton Junction to Kankakee Junction, IL, miles: Colfax to 
Bloomington, 20 miles; total 132 miles. A. Division—New 
Orleans La., to Cairo, Ill. .. 948 miles; branches: Kosciusko Junction, 
Miss., to Aberdeen, Miss., 108 miles; Durant to Lexington, Miss., 12 


5 percent Danbury branch bonds due October 1, 1912. Operations miles. Total owned, 1 664 miles. Leased— Dubuque to Lowa Falls, 143 

and earnings for four years past as follows: — Line, 76 Falls to Sioux City, “i miles; oe to Minnesota 

Passenger Freight (ton) Gross Net Div. tate Line, 76 miles. Total leased, 402 miles. Total operated Dec. 31, 

Years. Miles. ieicaan, Mileage Earnings. a. 5m a 1884, 2,066 miles. On Jan. 1, 1883, took formal possession of the 
1880-81... 127 7,846,-94 17,277,336 $754,513 $273,981 g | Chic. St. L. & N. O. RR., now known as “Southern Division,” 

1881-82. 127 8,546, aoe 17,510,670 746,328 253,203 8! ORGANIZATION, LEASES, &C.—This commany was chartered in Decem- 

1882-83 .. 127 8,794,7 15,795,565 a 5,492 252,251 8 | ber, 1850, and organized in March, 1851, and the whole road, 707 

1883-84 .. 127 9.26. 561 14,875,414 376,759 245,456 .... sae gp — Sats, TESS The eres po nag was one of the 

" first, and has been one of the most successful, of the land grant roads. 

Houston East & West manenen from Houston, Tex..| The lands grantei were upon the condition that the company 


La., 192 miles. (Narrow guage, 3 feet.) It is graded 
to Shreveport. The company has a Texas land grant of 10,240 acres 
foreach mile constructed and equipped. Bonds issued to the extent 

If $7.000 per mile first mortgage and $5,000 per mile second mort- 
gage, but up to September, 1885, the 2d mortgage bonds had not been 
sol Stock «authorized, $10,000,000; issued, $1,500,000. In 1883 
gross earnings. F501L.%46; net, #185 612: interest on bonds, $59.600; 
ge for year, $115.0.2, which was ‘applied to construc'ion. In July, 

M.G Howe, Assi tant Superintendent of the Houston & Texas 
Cental, Was apo. ntedrec: iver et this company: the connection to make 
a through line to Shre veport ye about tipished in October, 1835. 
—(V.3¥, p.493; V.41,p 50, 215, 473.) 

Houston & Texas Central, (See map of Southern Pacific.)—Owns 
from Houston, Tex., to Red River City, Tex., 345 miles; branches 
—Hempstead, Tex., to Austin, Tex., 118 miles; Bremond, Tex., to 

ss, fex., 58 miles; total operated, 522 miles. Texas Central RR. 
completed from Ross to Albany, 177 miles. The company has a land 

ant from the State of Texas of 10,! 240 acres per mile, amount- 
to about 5,130,720 acres; but the lands are not on the line 

of the road. Mr. Morgan, of the Louisiana Steamship Line, bought a 
controlling interest in the stock, andin February, 1883, the Southern 
Pacific party purchased this interest ($3,985,5 of the stock) with 
their purchase of the Morgan property. Total stock is $7,726,900. The 
, mortenge of 1881 for $18,500,000 is made to the Farmers’ Loan 

Trust Co. us trustee, which company holds $1,500,000 Income and 
Indemnity bonds and $1,149,000 consol. mortgage bonds as security. 

The coupons due January 1, 1885, on first mort. bonds were not paid 
7 the Co., but were partly purchased by the Southern Dev ym oe gy Co., 

ough coupons on the second mortgages had been paid in October. 
article in CHRONICLE, V. 40, p. 43, and paragraphs on p. 72. The first 
20, 000 a mile, 


to Logansport, 


mortgage is a first lien on the main line at the rate of 





should pay to the State 7 per cent of gross earnings yearly in lieu of 
taxes. The Springfield }ivision was acquired by a lease of the Chicago 
& Springfield (Gilman Clinton & meme ger foreclosed) for 50 years, 
but road is practically owned. The leases of Dubuque & Sioux City RR. 
and lowa Falls & Sioux City are on differentterms. (See the names of 
those companies.) The company acquired a controlling interest in the 
Chicago St. Louis & New Orleans Railroad, to which it made large 
advances From July 1, 1882, leased the Chicago St. Louis & New 
Orleans for 400 years, at 4 per cent per annum on stock, and issued the 
gneve 4 per cent leased line stock, in exchange for the Chic. St. L. & 

N. O. stock. Fiscal year ends Dec, 31. Annualelection held in March, 
the Chicago St. Louis & New Orleans the lessee guarantees the 

STOCK AND Bonpbs.—The Illinois Cent. stock has been held Nye in 
England. The bonds of the company proper are very limi 
principal and interest of all the ,outstanding bonds prior to the 5 
per cent bonds, and, by an indorsement on the latter bonds, guar- 
antees the ny ~ of the interest on the same until the principal 
is paid. Of the first mortgage bonds, $541,000 are a prior lien on 
that portion of the road in Tennessee. The consolidated 5 per cent 
mortgage bonds of 1951 are ory for redemption of prior bonds, and 
their amount is limited to $18,000,000. 

Dividends paid since 1870 (prior. to current year) have been: in 1871, 
10 per cent; In 1872, 10; in 1873, 10; in i874, 8; in 1875, 8; In 1876, 
8; 1n 1877, 4; in 1878, 6; in 1879. 6; in 18380, ‘6; in 1881, 7; in 1882, 
7; in 1883, 8, "and 17 per 8. in ee Bt. L. & N. O. stock, exc hangeable 
for leased line certificates ; in 1884, 10. peamel the stock yearly since 
1870 have been: in 1871, 132@13919; in 1872, 119@140; in 1873, 
@12619; in 1874, 90010819; in 1875, B819@ 10619; in 1876, 607, ng 
in 1877, 4013079 ; in 1878, 72 33087 ; in 1879, 79144@100%; 
991o@12733; in 1881, 124214619; in 1882, 127 %@ 15019; in 1883, Tod 
@148; in 1884, 110@140; in 1885, to Dec. 18, 11949013914. 
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RAILROAD STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
























































DESCRIPTION. RES Bonds—Princi- 
For explanation of column headings, &c., see notes 4 — cy Amount Rat = : = —— mag db 9 toe : ka 
> : @ per) en |Where able, an ‘s— 
on first page of tables. Road.' Bonds; Value. Outstanding Cent. ‘Pay’ble, Whee. ' Dividend. 
lllinois Central—( Continued )— | | 
Bonds, coup. $2,000,000) M. on Ch. & Sp. RR....! 111 | 1877 | $1,000 | $1,600,000 6 J. & J. N.Y., 214 Broadway. ye 1 1898 
Bonds, reg., meeenanee on Middle Div........ --| 131 | 1881 | 1,000 68,000 5 F. & A. do do , 1921 
Chic. St 3 , lst M.(N. O0.J.& G.N sae 206 | 1856 1,000 2,690,000 8 J. & J. do do c~ By 4 1886 
do do 2a M. do 224 1860 1,000 1,483,000 8 A. & O.| do do Ded. 1890 
, do 2d mort. (Miss. Central)... 185 | 1865 | 100 &e. 563,100 8 iF. & A.| do do Feb. t 1886 
do do EE LAE PD 567 | 1877 | 1,000 1,400,000 7 M. & N. do do Nov. 1, 1897 
do do Rs 5 on tiie en ies | 567 | 1877 | 1,000 80, 6 J. & Dz do do Dec. 1907 
do do cons.M., gid. (for $18,000,000)! 567 | 1881 | 1,000] 11,774,000 og. J. & D. — do June 18, 1951 
Illinois Midland—1st mortgage, gold ............... | 147 | 1875 see 4,175,000 7g. J. & J.| Last paid July, 1875. | Jan. 1, 1905 
Indiana Bloomington & West.—Stock...............- Zz. Fe i CE ose | "cece |  Seieeieeeg! | Ros anaeae” 
lst mort., preferred, coup. or reg........ ......... 202 | 1879 |} 100 &e.| 1, ,000 7 J. & J.\N. Y., ) eas Bank’g Co! Jan. 1, 1900 
lst mortgage, a a ee 202 | 1879 | 500 &e.; 3,500,000; 4tou A. & 0.) do April 1, 1909 
Income bonds, reg., convertible .................. 202 79 | 100 &e. 72,3 6 id. @& d. yo do | April 1. 1919 
Consol. income bonds for $6,000,000. ............- 342 | 1881 | 1,000 4,565,000 6 I. & J. do do July 1, 1921 
2d mortgage, COUPON OFr Teg. .........-.-e20-eeeeeee 202 | 1879 | 500 &e.}; 1,500, 4to6 A. & O. do do April 1, 1909 
lst mortgage, gold, Eastern Division.............. 140 881 1,000 3,000,000 6g. J. & D. do do June 1, 1921 
Sinking fund debe EE cain ctllecanuedniah: adi ---. | 1883 | 1,000 500,000 6 F. & A. do do 
Indianapolis Decatur & Springfield—1st mort., gold}; 153 1876 | 1,000 1,800,000 7g. A. & O. Ap.’85 Jgcash & te Scrip. July 1, 1906 
SE ME iil sennaccabab senneaesddesénne 153 | 1876 | 1,000 2,778,000 7g. J. & J.:1% pd. on Jan.’82,coup.; July 1, 1906 
Indiana Illinois é Iowa—Bonds...............26. eee} 110 | 1882, 1,000 600,000 6 M.&N. New York Agency. 1887 
ESE SEO LE GEOMETRY 110 | 1883 | 500 140, 6 M. & N. do do 1903 
Indianapolis & Si Louis—1st mort., in 3 series..... 72 | 1869 ; 1,000 2,000,000 7 ‘Various N. Y., Union Trust Co. July 1, 1919 
Mort for $2,000,000, gold, (end. by C.C. C. & I.). 72 | 1882; 1,000 500,000 6g.\M.&N. Agency, N. Y. City. | Nov. 1, 1912 
Indianapolis & Vincennes— 1st mortgage, guar..... 117 | 1867 | 500 &¢e.| 1,700,000 7 iF. & A. N. Y., Farm. L. & T. Co.| Feb. 1, 1908 
2d mortgage, guaranteed. ...........cccceccccccces 117 | 1870; 1,000 1 450, 000 6 M. & N.) do do May 1, 1900 
Iowa Falls é Sioux City—Stock Kei: amaleiamen ets edith cipait i eee 100 4,600,000 1% Q.—M.'_ Boston, at Office. Dec. 1, 1885 
Ist mortgage. DL he Ss Wis: khntdedbhn thes beeens 184 | 1869 | 500 Ke. 00,0 7 ‘A. & O.N. Y., Nat. Park Bank. » te Seae 
Ithaca Auburn & West. —1st mort. (for 3500.000). . 3815) 1876 | 100 &e. 377,000 | 7 J. & D. N.Y., Hanover Nat. Bk.| Dee., 1906 
2d mortgage. (income for 3 years)................. 3819 1877 | 100 Ke. 498,090 | | 7 iF & WD. do do Jan. 1, 1907 
| 
| | | 
OPERATIONS AND FINANCES.—The Illinois Central for many years paid INCOME ACCOUNT. 
10 per cent dividends, as the road drained a rich territory, of which it 1881 1882 1883 
was the only outlet to Chicago. But the building of numerous east ane : a . 
west lines crossing its road cut intoits business severely. Thecompany, | _ Receipis— _® aa $ $ 
to extend its, business, acquired the line from Cairo to New Orleans, a -< cseeceee coceccoece a 888,653 1,036,519 
an nveste argely in improving the propert ts operations —— ‘ 
are now included in the Ill. Cent. The Ml. Central Seed $9,992,700 | Rentals paid. ........... -...---.-. 253,276 975,770 569,164 
of the $10,000,000 stock, of which $4,422,700 were pledged against the | Interest on debt.............-..-.- 196,119 327,738 433,375 
leased line 4 per cent stock, and the balance of $5,570,00) was owned | Miscellaneous. ....... .-...-..----- 30,306 23,456 26,752 
poops J by - age en enon —_ = om. — a distribution of 
per cent in this stock was made nois Central stockholders. ; ‘ 
For 1884 the annual report in V. 40, p. 266, showed that the surplus emer I arent sur. rity oo ous a 3, ot oite +44 
over all charges (including construc tion and e rr rr he ee en dee ee a 


10d cent dividends was $137,928. The profits of the whole line, as against 
he increased liabilities, are seen in the figures below : 


INCOME ACCOUNT. 














1883. 1884. 
INES: ccencesdenetenesiek dukestensanns 1,928 2,066 
Receipts— ~ ~ 
I is ee pes oases 13,061,743 12,190,833 
I: «nin cdndeddl aphbedieedegmibectndbnen 6,629,472 6 ppt 
i hjets dncviebinatumeensnb amines audi muiiiis 293,009 188,967 
i aa ane aie eal ediminn b: mem eee 202 (226 121,206 
DRI. ccnsccactaddvees deceead 7,129,707 6,372,494 
Disbursements— $ 7 
Rentals, incl. int. on bonds of leased lines. 1,891,538 1,787,316 
Interest on Lilinois Central debt............... 538,750 "516.900 
Dividends on Ill. Cent. st’k & leased line certs. 3,300,000 2,720,000 
a ae ia a ala dae cine ea lie cin 559,980 £45,269 
COMBGTROCEIOM GOOOUMIG. «oc cm cc cccccccs ccccccece 632,529 219,913 
Additional equipment account............... . -amemes 250,000 
et A A AE RE IIIA 50,000 165,138 
Total disbursements. ........cccccceece eo. 6,972,797 6,234,566 
RR OEE Te ST 156,910 137,928 


—(V. 39, p. 264; V. 40, p. 61, 
585, 612.) 


105, 121, 214, 266, 337, 716; V. 41, p. 


Illinois Midland,.—Operates from Terre Haute, Ind., to Peoria, 
fll., 173 miles, of which 148 miles are owned and 28 miles leased 
This was a consolidation Nov. 4, 1874, of the Peoria Atlanta & Deeatur, 
Paris & Decatur and Paris & Terre Haute. Receiver appointed Sept. 
11, 1875. There were prior mortgages on the roads forming this con- 
solidated company, and notice of sale in foreclosure Was given 
in June, 1885. In 1883-84, gross receipts, 249,174; net, $11,537. 
In 1882-83 gross earnings were $211, 186 : My $278. Stock $2,000,000. 
D. H. Conklin, Receiver. (V. 41, p. 23, 241 


Indiana Bloomington & Western,.—Owns from Indianapolis, 
Ind., to Pekin, LL, 302 miles, and Indianapolis to Springtield, | 
Ohio, 142 miles. Leased, Pekin to Peoria, 9 miles; Springfield to San- 
dusky, O., 130 miles; Cary, O., to Findlay, O., 16 miles; ~pringtield to | 
Columbus, 45 miles. Total operated, 543 miles. This was a consolida- | 
tion in March, 1881, of the Ind. B. & W. and’*the Ohio Ind. & Pacific. | 
The Cincinnati Sandusky & Cleveland and branch was leased in April, | 
1881; but of this, 24 miles (Springfield, O., to Dayton) is leased to Cin- | 
cinnati & Springfield. In pens 1885 >, the lease of the Indianapolis 
Decatur & Springtield road was givenup. The former Indianapolis 
Bloomington & Western Company defaulted Oct. 1, 1874, and a Receiver 
was appointed Dee. 1, 1874. The road was sold in foreclosure Oct. 30, 
1878, and the company reorganized. 

On the first and second mort. bonds the interest was 3 per cent 1879- 
1882, 4 per cent 1883-84, 5 per cent 1885-1887. and 6 per cent there- 
after until maturity. The income bonds take such interest from July 1, 
1879, not exceeding 6 per cent per annum, as the net earnings may 
suffice to pay. $830,000 stock scrip was issued entitled to a dividend 
of 7 per cent per annum, after a dividend of 8 per cent on the common 
stock. After the payment of a 7 per cent dividend, the stock scrip is 
convertible into common stock. 

The company suffered much from the war among the Trunk iines in 
1884 and 185, which reduced rates, and it also found the Indianapolis 
Decaiur & Springfield lease unprofitable, and was at a loss on that 
account. 

No report of operations in 1884 was made, but the Ohio Commissioner’s 
report for the year ending June 30 had the following: 














1883-84, 1884-85. 
I, ci in citnsdtesindin Seeetennee $2,901,553 $2,582,935 
Es Gn adiviatiinn ottidsde senceederadtie 1,932,993 1,914,510 
Pe i cctienncaghe .. ebeeunneousns $968,560 $668,425 
EE Minn stintdinadedbidtendunésc edadiebdaeeatetodd 559,660 
iit te eee ed iii uti ih adh bp obidlniatne $108,765 
The yearly interest charge on the mortgage bonds is $530,000. 





The statistics fro 


m the annual report for 1883 were in V. 38, p. 594. 


—(V. 40, p. 151, 304, 363, 625; V. 41, p. 585.) 


Indianapolis Decatur & Springfield.—Owns from Decatur, 
[ll., to Indianapolis, Ind.,153 miles. This company is successor to the 
Indiana & Ill. Cent. RR, ‘sold in foreclosure April 26,1875. In Dee., 
1881, was leased to Ind. Bloom. & W. for 50 years, at 30 per cent of gross 
earnings, but with a guarantee of $200,000 per year. In March, 1885, 
this lease was reline nuished and Mr. Hammond, the President, was 
appointed receiver. The first-mortgage bondholders funded one-half of 
the coupons due April 1 and Oct. 1, 1885,in five years’ scrip, the other 
half being paid in cash. Fore closure is to be made under the 2d mort. 
and stock to be assessed $250 per share. (See planin SUPPLEMENT of 
Oct., 1885, in editorial article.) Common stock is $500,000. (V. 40, p. 
92 , 383, 424, 716, 763; V. 41, p. 133, 392.) 


Indiana Illinois & LIowa.—Completed and in operation from 
Streator. [ll., to N. Judson, Ind., 110 miles. Stock, $2,079,900. F. M. 
Drake, President, Centreville, Iowa. 


Indianapolis & St, Louis,—Owns from Indianapolis to Terre 
Haute, Ind., 72 miles; leased line, St. L. Al. & H. and branches, 
193 miles; total operated, 265 miles. The old lease of the St. Lov 
A. & T. H. was guaranteed by three other companies, and suit has on 
pending as to the rental. The company was hr 9 controlled by 
the Pennsylvania and Cleveland Columbus Cin. nd. companies, 
who jointly owned the stock of 300 “or st had not been 
paid on the second mortgage and equi rane sa bonds since July, 1878, 
and on July 28, 1882, the road was dold in foreclosure for $1,396,000 
(subject to lst mort. ) and bought for Clev. Col. Cin. & Ind. Co. and a 
new company organized September, 1882, with J. H. Devereux as 
President. A new lease was made of the St. Louis Alton & Terre Haute 
by which this company and the Cleveland Columbus Cincinnati & In- 
dianapolis are jointly liable for the rent of $450,000 per year as a mini- 
mum. Of the first Pee bonds series “*A” are J. & J.; series “B,’’ 
M.& S.; series “C,” M. & N.; and the C.C. C.& I. RR. guarantees 
$750,000 of them. 

There has been a large deficit on the company’s operations after de- 
ducting the rental. Net earnings in 1884 were $189,904; rental paid, 
$450,000 ; interest on bonds, $169,977; miscellaneous, $87,650 ; total, 
3707,627 ; net loss to lessee, $517,723. The road is only incidentally of 
adv autage to its owners as a route to St. Louis. 

Operations and earnings for five years past were: 


Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings, 
RE 266 15,285,443 148,947,237 2,009,922 $608,413 
a 266 19,479,278 196,029,304 2,048,651 187,670 
a 266 21,008,318 202,985,772 2,086,776 df.111,608 
Divees sass 265 20,968,061 196,657,532 2,131,621 172,419 
Pb adaccues 265 22,494,880 207 672,278 1 9: 21,726 189,904 


Indianapolis & Vincennes, -Owns from Indianapolis, Ind., 
to Vincennes, Ind., 117 miles. The Penusylvania Company owns @ 
controlling interest in the stock and operates the road, advancing the 
deficiency to pay interest on the bonds. The capital stock is $1,402,000; 
the debt due to Pennsylvania Co. is $674,092. In 1880 the net earn- 
ings were $60,506; in 1881, $10,260; in 1882, $19,850; in 1883, — 
$11,031; in 1884, deficit, #9, 570. Annual interest on de bt, $206, 000 


Iowa Fallis& Sioux City—/(See Map of Illinois Central). Owns 
from Iowa Falls, [a., to Sioux City, Ia., 184 miles, This road was opened 
in 1870 and is leased to the Illinois Central for 20 years from Oct. 1, 
1867, at a rental of 36 percent of the gross earnings. The Illinois 
Central has an option of continuing the lease after 1887 at same rental. 
This company also receives a draw vback of 10 per ct. on business to and 
from their line over the Dub. & 8. City RR., and receives rental for 26 


miles of its road used bv the Sioux City & St. Paul Co. In the year 
ending March 31, ao the total rental was $268,381; receipts from 
sales of lands, $278, ; the total Pe was $623, 214, and all ex- 


penses, including dividends. $531,570. The contingent fund invested 
is $1,400,000. Lands remaining unsold, 37,892 acres. Horace Williams, 
President, Clinton, Ia. 


Ithaca Auburn & Western.—Owns from Freeville to Auburn, 
N. Y., 38 miles. The New York & Oswego Midland RR., Western Exten- 
~ ‘was sold in foreclosure, and this company organized Sept. 20, 
1876. The stock is $975,800. On April 1, 1883, was leased to South- 
ern Central of New York for the term of its charter, at a rental of 3313 
per cent of 8s earnings, with guarantee that rental shall equal 4 per 
cent on first mortgage onds. oreclosure has been consen to by a 
majority of ye yond in order to change the form of bonds to conform 
to the terms of the lease 








9 dS LE EES 


ee he Se ae ake 








PAPA EEYE PEPER Pre TSH * 9 Re 


p< x 
Saved 


Piecace ae he ey ee =e 


48 


RAILROAD 





STOCKS AND BONDS. 


[Vou, XLI. 





, 


sate oiaaeianelh 





Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 






























































Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or Amount ere. OF DEVS. al,When Due. 
For explanation of column headings, &c., see notes} of f) Par Outstandin Rate per, When ‘Where cg and by ‘Stocks—Last 
on first page of tables. Road. Bonds! Value. 8! Cent. | Payable! Who Dividend. 
Jacksonville Southeast.—1st mortgage.............-.- 54 | 1880 | $1,000 $300,000 6 J. & J, " Y., Am. Ex. Nat. Bk.} July 1, 1910 
PE PM . ict» secncinesesennsedtehhes 112 | 1852, 1,000 879,000 6 J. & J. do do July 1, 1912 
even (Pa.j—1st & 2d morts. (Hawley Branch).. 9 | 1867 | 1,000 300 00 7 J. & J.) FE Honesdale Nat. Bank. | 1887 & 1889 
st mortgage (Susquehanna to Carbondale)......-. 38 | 1869 | 1,000 2,000,000 7 J. & J.N. Y., by Erie Railroad.| Jan. 1, 1889 
Jeffersonville Madison & ene polis—Stock . ....| 224] .... 100 2,000,000 lg | Q—F. N. Y., Farm. L. & T. Co.| May, 1881 
eff., Mad. & Ind., ist M. (s. f. $15,00u ag year).| 159 | 1866 | 1,000 2,660,000 7 A. & O.} ao do ct. 1, 1906 
do do 2d mort. ($100,000 1882)..; 159} 1870; 1,000 2,000,000 7 J. & J.) do do July 1, 1910 
Jersey City & Bergen—1st mortgage. ..........--..-. 6 | 1873 | 1,000 275,000 7 | & | © oe roe Jan. 1, 0 
Joliet & Northern Indiana—\1st mort., guar by M. C. 44 | 1877 1,000 800,000 7 J. & J. N. Y., Farm. L. & T. Co.| July 10, 1907 
Junction (Philadelphia). —Ilst mort. (extended)....| 3°6 | 1882 | 1,000 425,000 44 J. & J. Phila., 233 So. 4th St July 1, 1907 
SSE Lt POG IEA LOE AMEE TOILETS 3°6 | 1865 | 1,000 300,000 6 ‘A & O.| do do April1, 1900 
Kansas Central—i1st mortgage (for $3,200,000) . 168 | 1881 | 1,000 1,348,000 6 A. & O. Office, 195 Broadway. | April l, 1 
Kansas Cily Fort Scott & Gulf—Stock, common..... et --cihes ais 4,648,000 24g |F. & A.) Boston. Feb. 15, 1885 
Stock, een aiceindne cabeetmitebbenatibiuntvhes 5 ae — 2,750,000 4 iF. & A.!| do Aug. 15, 1885 
ist mortgage, land. grant, sink. fund. ............ 159 | 1879 | 100 &e.| 2,300,000 7 \J. & D. Bost., Nat. Webster Bk.| July 1, 1908 
mereenee on branches, guaranteed................ 202 880 | 1,000 2.732,000 7 iM. & 8.| do do Sept. 1, 1910 
er ee ee 26 | 1882; 1,000 390, 5 F. & A.! do do Aug. 1, 1922 
Equipment bonds (10 per cent retired annually)..| .... | 1883 ial 607,000 6 J. & D.) do do Dec. 1, 1893 
Kans. City Clinton & Spr., lst mort., gold, guar..; 151 | 1884 1,000 2,400,000 Tit do do 924 
Pleasant Hill & De Soto, lst mort., gold........ 44 | 1877 500 120,000 7 g. \A. & O. Boston, Everett Nat. Bk 1907 
Kansas Oity Springfield & Memphis—1st a 282 | 1883 | 1,000 7,000,000 6 M. & N. Boston. Nat. Union Bk.|; May 1, 1923 
Plain bonds (red’ble at will at 105 and int.), guar; -.... | 1884 date 500,000 6 err eae a ee oe May 1, 1894 
Kentucky Central—BSt0ck.........cccccccccccecssccccee 5 eee aati 5,599,500 1 M. & N.! Cincinnati. May, 1881 
Covington & Lexington, mortgage. ................ 80 | 1855 | 1,000 220,000 7 J. & D. New York, 23 Broad St. cam. 1885 
Maysville Division MOPTt@AR@®. oo. ccccccccccccccces ae | aed — 400,000 7 J. & J.N. Y., Morton, B. & Co. 1906 
a 220 | 1881 | 1,000 6,379,000; 4to6 J. & J. do do July 1, 1911 
Reokuk & Des Moines—ist M., mt. guar. C. - I. &P.| 162 | 1878.| 100 &e. 2,750,000 5 A. & O.'N. Y.,Farm. L. & T. Co.) Oct. 1, 1923 
EY SR vcicin ctdncncén ncentbocaboubecdes sede 1. anes son (2) weee | tees | twee eee eee | tw ee wees 
ee 
Jacksonville Southeastern.—Owns from Jacksonville to Cent- 1881. 1882. 1883. 1884. 
ralia, Ia., 112 miles. This was the Jacksonville Northwestern & South- | Miles operated........ 365 389 389 ry 
eastern RR., projected from Jacksonville to Mt. Vernon, 125 miles. Bonds ~ ~ a 
were issued at $20,000 per mile, amounting to $600, 009. In 1879 the | Total gross earnings... 1,503,215 1,703,199 2,016,212 2,429,443 
company was reorganized by the bondholders under this name. Stock Receipts— 
$1,000,000. In year ending June 30 4, gross earnings, $153,382; | Net earnings...... .... 663,901 750,319" 837,668 1,014,750 
a $49,409; interest paid, $22,779. . S. Hook, Presid’t, Jackson- | Interest, &c.... ....... 25,966 5s <: <eaibebaee 27,395 
ville, Til. 
. > _ ‘ 2 °o 
Jefferson,.—Owns from Susquehanna Depot, Pa., to Carbondale, Pa., | a eee ae -- 689,867 765,370 a 1,042,145 
37 miles; branch, Haw ley, Pa., to Hones¢ ale, Pa., 8 miles; total, 45 Interest on bonds...... 200,059 182,856 173.203 166,081 
miles. Leased in perpetuity to the Erie Railway for $140, 000 per Leased lines interest... 125.536 162.629 184,003 2014.12 
annuni, and now ope rated by the N. Y. Lake Erie & West. Capital K.C.8. & M. pro ort’ Dn. : 6.222 25.099 “76212 
stock, $2,096,050. Samuel Hines, President, Scranton, Pa. F&O oy —* ~ teh neEE oae: Reet a ooeen 102,66L 
Jeffersonville Madison & Indianapolis.—Ow ns from Louis- Dividends Sones saceends 312,700 359,360 399,364 475,576 
ville, Ky., to Indianapolis, Ind., 110 miles; branches—Madison, Ind., to | Rate paid on com..... - 3 3 
Columbus, Ind., 46 miles; Columbus, Ind., to Sheibyville, Ind., 24 miles; _ Do mr Z eS on m 
Jeffersonville, Ind., to New Albany, Ind., 6 miles; Shelby & Rush RR., | Sinking fund.......... 20,330 26,830 24,360 21,176 
4 goo Cambr ide ge iain 20 miles ; total operated, a miles. | Miscellaneous ......... 0,241 2,758 1,421 ‘334 
e read was leased to Pennsylvania Company from 1873, with a guar- . E = a : 
antee of interest on bouds and 7 per cent = 4 stack. Lease was modified | Total disbursements. — ao a - 9 767,450 1,046,213 
from January 1, 1880, the lessees t« pay over all the net earnings to| Balance, surplus ...... 70,218 def. 4,068 


the J.M. & f. Co. In 1881 the Penn. Company purchased $1,939, 000 of 
the stock. Dividends were at the rate of 7 per cent per annum till 
May, 1880, aud reduced afterward. “aml ating expenses have increased 
largely since 1880. Earnings for four years past were as follows: 


Years. Miles Gross Earn. Net Earn. Diy. p. c- 
EE oe 186 $1,462,802 $365,043 3 

ES re 201 1,545,198 356,807 sdiei 
ETT 204 1,426,893 356,783 _ 
i CT ES a 204 1,304,111 292,004 ont 


Jersey City & Bergen.—Owns from Jersey City to Bergen Point., 
N.J., 6 miles. In18853 gross earnings, $323,511; net, $104,678; in 
1884. gross, $356,834; net, $98,163. Stock, $250,000. Dividends 10 
per cent in 1834. C. B. Thurston, President, Jersey City. 


Joliet & Northern Indiana,.—Owns from Joliet, Ill, to Lake 
Station, Ind., 45 miles. Operated as part of the Mic higan Central 
main line. Road opened in 1854 and leased to the Mich. Cent. Above 
issue of bonds definitely guaranteed was given as a compromise in 
place of old & per cent bonds. Stock ($300,000) carries dividends of 8 
per cent per aunun., 


Junction (Philadelphia).—Owns from Belmont, Pa., to Gray’s 
Ferry, Pa., about 4 miles It connects the Pennsylvania, the Phila- 
delphia & Reading and the Philadeiphia Wilmington & Baltimore rail- 
roads, coming ito Philadelphia. Capital stock, $250,000. Net earn- 
ings in 1882, $123,919; in 1583, $130,731; in 1884, $95.865. Large divi- 
‘dends are paid according to receipts each year. In 1884 paid 40 per 
cent, in 1885 paid 20 per cent. 


Kansas Central,—Owns from Leavenworth to Miltonvale, 167 
miles. Sold under foreclosure of tirst mortgage April 14, 1879. Reor- 
ganized April, 1879. Gross earnings in 1884, $283.267; deticit, $69,223; 
deticit over interest, taxes, &e , $111.159. Stock, $1,348,000. Union 
Pacific holds $1,313,400 of the stock and $1,162,000 Sada. 


Kansas City Fort Scott & Gulf.—Mileage is as_ follows: 
Main line—Kausas Cit y to Baxter Springs, 160 miles; branches—Weir 
City to Cherry. alle, 50° miles; Arcadia to Coal Mines. 2 miles; Baxter 
Springs to Webb City, 22 miles ; Rich Hill Junction to Carbon Centre 
and Rich Hill, 28 mile s; Fort Scott Junction to Springfield, 100; Coal- 
vale to Cherokee, 26. Total operated, Dec. 31, 1884, 389 miies. In 
October, 1884, the Pleasant Hill & Da Soto road was purchased vy the 
Kansas City Clinton & Springfield, and the bonds assumed. 

This company was organized April 1, 1879. as suecessor to the 
Missouri River Fort Scott & Gulf, which made default October 8, 
1873, and was sold in foreclosure "February 4,1879. The first mort- 
gage bondholders of the old road took 80 per cent in the new mort- 
gage bonds, anil for all other claims stock was issued. The branches 

ave been bu lt mainly by this company and bonds are guaranteed. 

The Kansas City Clinton & Springticld bonds are guaranteed by Kans. 
= Fort. Scoit & Gulf. (See V. 39, p. 244.) 

he annual report for 1884 was in VY. 40, p. 623. The bonded debt 
was reduced during the year by the purchase of $47,000 bonds from 
cash received from the land department, leaving a total amount out- 
standing Jan. 1, 1885 Ds of Kansas City Fort Scott & Gulf Railroad 
Co. 7 per cent bonds, $2,353,000, a debt of $14,713 per mile on the main 
nok This debt was still further reduced by the retirement of $53,00) 
more boids June 1, 1885. The net amount to be realized from the land 
assets still remaining for the purchase of bonds is estimated at about 
$250,000. The bonded debt of the leased lines (principal and interest 
of which is gu sranteed by this company) was increased during the year 
1884 by about $340,000, as shown in the report. The following state- 
ment gives the earnings and the income account for the four years, 
1881, 1882, 1885 and 1884, but does not include the 50 miles of narrow- 
gauge road prior to the year 1883 (which during the year 1882 were 
widened to standard gauge). The income account, however, inclu ies all 
ines, the differcnces in net earnings as stated being due to a deficit of 
$9,000 in L=81 anda profit of $50,745 in 1882, on the narrow-gauge 
road. In 1883 and 1884 ali lines are included in operations. 





—(\ * 39, p. 234, 353, 363; v. ‘40, p. 623: v. a p. 527.) 


Kansas City Springfield & Memphis,—This organization em- 
braces two corporations under the laws of Missouri and of Arkansas to 
build a road from Springfield, Mo., to Memphis, Tenn., 282 miles. 
Road finished October, 1583. The Kansas City Ft. Scott & Gulf will 
appropriate 15 per cent of gross earnings on business to or from the 
new road to pay interest on the bonds, or retire the principal at 110. 
Capital stock, $5,250,000. See first annual report in V. 40, p. 682. (V. 
39, p. 71; V. 49, p. 304, 363, 682.) 


Kentucky Central,—Owns from Covington, Ky., 
Ky., 148 miles; Paris to Lexington, 19 miles; leases Paris, Ky., to Mays- 
ville, Ky., 49 miles; Richmond to Stanford, 3h miles ; total opel rated, 250 
miles. The extension from Paris to Liv ingstou, Ky., ‘about 70 miles, was 
opened Sept.1, 1884. This was formerly the Covingtm & Lex. RR., which 
was foreclosed in 1859. In 1875 the pre — company was formed, and 
took possession May 1, 1875. The Maysv. & Lex. RR. was taken Nov. 7, 
1876. In June, 1881, 2 majority of the stock was purchased by Mr. C. 
P. Huntington of the C hesapeake & Ohio road. This Co. leased of the 
Louisv.& Nashv.RR. its Richmond branch for 99 years from Jan 1, 1883, 
for $24,000 per anni, with aright to purchase at any time for $400, Oud. 

In February, 1884, the company needing more money, the stock was 
assessed 10 per cent, and Loiders of $5,600,000 of the ge neral mortg. 
agreed to take 4 per ¢ ent for ee years beginning July 1, 1884, instead 
of 6. Ofthis the report of Mr. C. P. Huntington, Preside ut. in CHRONI- 
CLE, V. 38, p. 645, gave varticulars. Under the arrangement, the fixed 
charges for the year would be $303.990, including interest and rentals 

For ten months from Jan. 1 to Oct. 31, i885. gross earnings were 
$710,392, against $773,412 in 1884; net, $223,155, against $281,187. 
Receipts and disbursements have been as follows : 
INCOME ACCOUNT. 

81. 1882. 


to Livingston, 














Receipts— 18 1883. 1884. 
Total gross earnings . $705, 127 $724,363 $842,052 $922,108 
Operating expenses..... 490,655 415,090 485,233 603,620 
Met Onrmimegs.....cec ccoct $214,472 $309,273 $356,819 $318,487 

Disbursements— 

Rentals paid ............ $28,000 $28,000 $52,009 $62,074 
Interest on debt... . 70,875 130,630 214,563 256,880 
Taxes & miscellaneous.. 41,617 20,412 39,731 50,402 
De Genen nntiocées tn >. eeeebs,... aires. > <n 

Total disbursements. $213,744 $179,042 $306,294 $369,356 
B: alance, RT S72 $130,231 "$50,525 def. $50,869 


* The coupons due Jan. 1, 1881, were $181, 110. and deducting the sur- 
plus fcr the vear 183, $ 0.525 ». there was an actual deficit of $130,585. 
—(V. 39, p 96.181, 264, 522, 606; V. 40, p. 61, 362, 427, 540; Vv. 41, 
p. 23, Lol, 5237, 653.) 

Keokuk & Des Moines,—Owns from Keokuk, Ia., to Des Moines, 


Ia., 162 miles. This was a reorganization, Jan. 1, 1874, of the Des 
Moines Valley Eastern Div., sold in foreclosure October 17, 1873. 


The property was ieased for 45 years from Oct. 1, 1878, to the Chicago 
Rock Island & Pac. RR. on the terms following: that the lessee pay 25 per 
cent of the gross earnings to this company, but guarantee the interest 
(not the principal) on the present bonds. The stock is $1,524,600 of 8 
a} ceut preferred and $2,600,400 of common, @ majority of which is 
1eld by the lessee. In the year 1883-84 gross earnings were $494,881, 
and rental, at 25 per cent, $123,720, leaving $13,780 deficit on the inter- 
est charge paid by lessee. A dividend of 1% per cent on preferred stock 
was paid December, 1881. 
: Kings County Elevated.—Line of road on Fulton Street, Brook 
yn. 

Lackawanna & Pittsburg.—A consolidation in April, 1883, of 
the Allegany Central and the Lackawanna & Pittsburg. Road operated 
Jan., 1824, from Lackawanna Junction, New York to, Perkinsville, 41 
miies ; Swain’s to Nunda, 12 miles. and Olean to Angelica, 39 miles. 


The last-named line is 3 ft. gauge and the others standard gauge, also 
operates under trackage contract from Lacka 


wanna Junction to New 
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DESCRIPTION. y | Bonds—Prin 
For explanation of column ore &c., see notes a - ° a Amount Rate on pag es onic db pal. When Due. 
é » : r en ere Payable, an ‘| Stocks— 

on first page of tables. Road.| Bonds! Value. |OUtstanding |™Go),P Payable Whom. . spividend. : 

Lackawanna ¢& Pitisburg—Mortg. (for $2,000,000)} .... | .... Tins $1,642,000 6 A. & O.| Last paid April, 1884 | April 1, 192 
aR eB i ES Bh a lia sane: CE ee ,000,000 6 a en Abril 1, 1933 
nea A Cent., lst mortgage, gold................ 62 | 1881] 1,000 249,000 62. J. & J.| Last paid yor 1884 | Jan. 1, 1922 

ao, tac are tokcisiink =| 98 | 180d |aociee| _ $80NB| $F lsssiy| Memremid Oe 1884 | 

° oe c. y 6 Sn. > "2 eeeenna an. 1,191: 

ae Erie ¢ onan epean auieded enencadhwe a siti | sdiie 7,720,000 eal paths t 7) oe z oe 
gE Ee eee 9 1,815,000 6g. |". & A.| Last paid Feb., 1885 | Aug. 15.1919 
Income bonds convertible (not cumulative) ......| .... | 1879 | 1,000 1,485 000 7 . August. ” pS hee 15, 1899 
ey Extension, lst mortgage ............... 21; 1880); 1,009 327,000 6 F. & A.| Last paid Feb., 1885 | Aug. 1, 1919 

do OS es a 21 | 1880; 1,000 580,000 7 inc re a eter Ang. 1, 192 

Lafayette Bloom. & Muncie, 1st mort., gold. ..... 200 | 1879 | 1,000 | 2,500,0C6C 6 g. |M.& N.| Last paid Nov., 1884 | May 1, 1919 
do income M. con. (non-eumul.) 200 | 1879 | 1,000 1,000,000 7 RRR Ree aS May 1, 1899 
Lake Shored Michigan Southern—Stock..........-- 340] .... 100 | 49,466,500 14g Q—F. N.Y.,Grand Cent.Office.| Nov. 1, 1884 
Guaranteed 10 per cent stock..................... enna 1 osee 100 533,500 5 F. & A. do do ug. 1, 1885 
Consol. lst mort., (sink. fund, 1 per —s are te 864 | 1870} 1,000 by 4,141,000 i J. & J. July 1, 1900 
do 0 do gistered| 864 | 1870] 1,000 aig 7 Q.—J. July 1, 1900 
Consol. 2d mort., do. (for $25,000,000) outa. & reg.| 864 {1873 |] 1,000! 24,692,000 7 J. & D. Dee. 1, 1903 
Lake Shore dividend bonds. .................-.---. 258 | 1869 | 1,000 »396,000 7 A. & O.| | Coupons are paid by || Aprill, 1899 
3d mortgage (C., P. & A. RR.) registered bonds.. 95 | 1867 | 1,000 920,000 7 A. & O. Treasur’r at Gr’nd | | Oct. 1, 1892 
2a mortage (C. ’& Tol. DE cadecnaneewdsecadeneds 162 | 1866 | 1,000 849,000 7 A. & O. Central Depot, N.; | April1, 1886 
Buff te line, mortgage bonds. -.2-.-.0.2-. 88 | 1866 | 1/000 300,000]; 7 (|M.& 8. / Y., and registered | Sept. 1; 1886 
Buffalo & Erie, mortgage bonds................... 88 | 1868 | 500 &e.| 2,784,000 7 A. & O. interest by Union|! April1l, 1898 
Det. Monroe & Tol., lst mort., coup., oo a 62 | 1876; 1,000 924,000 7 EF. & A. Trust Company. Aug. 1, 1906 
Kalamazoo & White Pigeon, lst mortgage....... & 1869 | 1,000 400,000 7 J. & J. Jan. 1, 1890 
Schoolcraft & Three Rivers. lst mortgage........ 12 | 1867} 1,000 100,000 8 J. & J. July 1, 1887 
Kalamazoo & Schoolcraft, lst mortgage.......... 13 | 1867 | 1,000 ,000 8 J. & J. July 1, 1887 
Kalamazoo Allegan & Gr. Rapids, lst mortgage... 58 | 1868 | 1,000 840,000 8 J. & J.) || July 1, 1883 








Castle, 207 miles. Stock $5,000,000, of which $1,500,000 is ego 
The A.C. 1st mort. bonds are ‘redeemable any time at 105. In 1884 

na aed became embarrassed and in Dec., 1884, a receiver was ap- 
pointed. Earnings in 1883-84, $117,875; deficit, $37 ,980; interest and 
rentals, $109,544; total deficit. $197,82 25. Geo. D. Chapman, President 
and receiver, New York City. (V. 39, p. 681; V. 40, p. G84; V. 41, p. 556.) 


Lake Erie & Western.—Owns from Sandusky to Fremont, 22 
miles; Fremont to Celina, 99 miles; branch to Minster, 10 miles ; 
Celina to Muncie, 54 miles; Muncie to Illinois State iine, 120 miles; 
Thiinois State line to Bloomington, 81 miles; total operated, 386 miles. 
This was a consolidation, Dec. 12,1879, of the Lafayette Bloomington & 
Muncie and the Lake Erie & Western, The line embraces the former 
le Bloomington & Mississippi road and the Lake Erie & Louis- 
ville. There are also $165,000 in car trust certificates outstanding. 


OPERATIONS, FINANCES. &C.—The annual reports of this company are 
models of clearness in all the statistical matter. The roalis greatly 
dependent on through traffic, or traftic from competitive points, and its 
ae is therefore injured by any cutting of rates on triank line 
reights 

in 1882, 140,500 shares preferred stock and 121,800 shares of com- 
mon stock of the New York Chicago & St. Louis Railr mud (a con- 
trolling interest) were purchased and $6,500,000 of Lake 8. & Mich. 
S. 2d consol. mortgage bonds issued to pay for it, making an additional 
interest charge of $456,890 per annum. But this purchase pl: iced the 
Lake Shore in a new position, controlling two lines from Buifi!o to Chie- 
ago and leaving only the Gr. Trunk of Can. not under Van lerbilt control. 
‘For the nine months ending Sept. 30, 1885, the statement in V. 41, p. 
612, gave the following: 




















The earnings of the road during the past three years have shown acon-| J an. 1 to June 30. 1885. . 
siderable deficit, which was ow ing partly to failure of the crops and low | GTOSS CATNiDgS.... 2.2.2... eee eee seen ee cees +1 16° , 61 $10,963, 668 
freight rates. but in 1883-84 a large decrease in operating expenses was | Operating expenses............ ... ececcccee- 59: 5,906 6,152,572 

made, thus increasing net earnings and reducing the deficit. 

On April 25, 1885, the vice- president, J. H. Cheney, was appointed Net earnings............. Ceeceneeeasseeee $3, 965, 658  £,511,096 
receiver, and the May interest on the bonds was not paid. In June a Deduct — 

sale of the road was ordered to satisfy judgments for $330,000, and the | Interest, taxes and rentals........ .eeeseces« 3,259,359 3,196,826 
directors requested stockholders to pay au assessment of 7 per cent on eee em Pn egy 
the par value of their stock; in August the sale was postponed indeti- ie ie Ri an ltl $307,299 $1,314,270 


nately, and no assessment was paid. 

moitgages were begun in Sept., 1x85. 
The fiscal year of this company te rminates June 30. For the year 
1883-84 the report was . the CHRONICLE, V. 39, P. 492. 


Foreclosure suits on both the first 

















In 1884, in addition to net earnings, $26,854 was received from other 
sources, making the total net for the nine months $4,58).387. Divi- 
dends of $1,731,327 were paid, making a total deduction from net 
earnings of $4, 900, 192, leaving a deficit ‘of $317,057. 











S8u-8 1, 1881-8 2. 882-83. 1883-84. The annual report for 1884 was published in V. 49, p. 566, containing 

Earnings— $ 7 the tables below, showing the earnings and income account for a series 
Passenger........... 323,474 332,608 348,532 308,033 | Of years: 

Se 916,969 936,005 1,023,932 815,037 OPERATIONS AND FISCAL RESULTS. 
Mail, express, &c... 176,423 155,397 131,959 141,124 1881. 1882. 1883, 1881. 
Miles operated...... 1,177 1,340 1,340 1,340 

Total gross earn., 1,416,866 1,424,013 1,503,523 1,264,194] Operations— 

Operaiiiig expenses— Pass'gers carried.... 3.632,006 4,118,832 3,909,356 3.629.196 
Maint. of way, &c. 319.791 291,864 380,591 228,762 | Pass’ger mileage. ... 207. — — 227, 098. 958 215.715,155 190,503 852 
Maint. of equipm’nt. 103,331 133,436 154,089 127,725 | Rate p. pass. p. mile 1°98 2° 2°196 cts. 2°170 cts. 
Transportation exp. 52:,343 549,347 651.993 495,567 | Fr’ght (tons) moved. 9, 161, 503 9, 195. $38 8, 478.605 7,365,688 
 ctniiiininnwisne ae 36,434 48,365 56,876 56,464 | Fr’ght (t’ns) mileage * 2,021,755 *1, '892 868 * 1,639,512 * 1,410,545 
yoo — ee 67.535 64,525 TO,485 56,731 ~ rate p. ton p. m. O'617 cts. 0°628 cts. O07: 28 cts. 0-652 cts. 

P quip. 45,269 66,543 115,490 39,180 arnings — 
ase sp aerial Passenger... -.-.--. eres SSeS ETT indeooos | 8B0B.sI7 
Waka sacavecses 1,094,203 1,154,080 1,429,524 1,004,429] Freight .............. 9,§ ,022,! ( 3d 
Bh ona 322,663 269,933 73,999 259.765 Mail, exp., rents, &e. 1,176,615 1,305,877 1,297,474 1,351,038 
» ‘ 97 OAS om. *< ‘ 
Interest on debt ... $17,218 = 312,255 = 310,653 = *333,322 Total gross earnings “17,971,391 18,225,639 18,513,656 14,843,584 
2° daa . 6 an eratiun xrpenses— ‘ 
"includes fcome orth: 32445 det. 42,322 def. 236,654 det. 123,557 | mainte of way. ac. 2,182,510 2,323,789 2,095,492 1,532,252 
; Maint. of equipment. 1,596,537 1,552,805 990,907 1,111,329 

—(V. 39, p. 210, 264, 492; V. 40, p. 92, 182, 363, 424, 542, 625, 684, Transport’nexp’ nses 6,275,36L 5,968,350 6,592,742 5,380,166 
741; V.4l,p. 50, 215, 273, 330, 356, _ < einen eee Sie 060 472,566 563,852 530.236 5 a aee 

Lake Shore & Michigan Southern,.—(See Map.)—LINE OF ispaibunaanen 3 hadecbae 731,454 709,011 792,476 5 33,23 
Roap—Buttalo, N. Y., to Chicago, IL, 540 miles; branches owned, 324m. <> ——- 
Other lines owned asfoilows: Detr. Mon. & Tol., 62 miles; Kalamazoo & ree 11,278,428 11,057,807 11,001,853 “42 33,521 
White Pigeou, 37 miles; Northern Central (Mich.), 61 miles; total, 160| Netearnings......... 6,692,963 7,167,832 7,51 1,303 :710.063 
miles. Rvaus leased are as follows: Kalamazoo Allegan & Gr. Rapids, P.c.of op.ex.to ear’gs 62°76 60°67 59°43 61°53 


58 miles; Jamestown & Franklin, 51 miles; Mahoning Coal R., 43 mules. 
Detroit Hills. & Southw est., 65 miles; Fort wae ne & J ackson, 98 miles; 
total, 315 miles. Total road owned, leased an operated, 1,340 milea. 





* Thee ciphers omitted. 
t Includes damage and loss of freight and Daggase, personal injurias, 
law expenses, rents payable and hire of cars 











ORGANIZATION, &C.—This company was a consolidation of — Lake NCOME ACCOUNT. 
Shore RR. and Michigan Southern & North. Indiana RR. May 27, 1869, 1. 1882, 1883. 1884. 
and the Buffalo & Erie RR. August 16, 1869. The consolidated pm. em-| Receipts— ~ 3s a 
braces the former roads of the Cleveland & Toledo and the Cleveland | Net ro a al oe 6,692,963 7,167,832 7.511,803 5,7 10,063 
Painesville & Ashtabula railroads. The stocks of some of the railroads | Interest, divid’s, &c. 238,675 98,392 i a aa 
which entered into the consolidation forming the Luke Shore & Michigan ipeeene esau — 
Southern road had peen largely increased by stock distributions, and on Total income.... 6,931,638 7,266,224 7,670,343 5,710,063 
the lines between Buffalo and Toledo the + had been s0 large that Disbursements— 
the capital of several of the companies had been repeatedly watered. | Rentals paid ........ 273,925 357,087 471,876 446,450 
The consolidated line (including Detroit Monroe & Toledo) then em- | Interest on debt..... 2,612,230 2,714,959 3,132,120 3 ,220,870 
braced 927 miles, with $34,938,000 stock and $22,283,000 funded debt. | Dividends, guar..... 53,3950 53,390 53,390 53,350 
The roads leased at fixed rentals are tho Kal. Allegan & Grand Rapids, | Dividends, ordinary. 3,957,320 3,957,320 3, 957 ,320 2,473,325 
Jamestown & Franklin and Mahoning Coal. The Detroit Monroe& Tol. | Rate of dividend .:.. 8 g 8 5 
Kalamazoo & White Pigeon, and the Northern Central of Michigan, are | New cars & engines*. G74,949  ——cenereee we eeer eee teen eee 

~ rietary roads ¢ onirolled by GWaership of their stock. The New| Miscellaneous ....... S|, . «eeestbe = esbeseen ~~ ateeeoes 

Chicago & St. Louis road is similarly controlled by the purchase — . : 

hee 3 in 1882. The Chicaco & Canada Southern is also operated by the} Total disbursem’ts 7,771,371 7,082,712 7,614,666 6,193,995 

Lake Shore & Michigan South. a Def. 839,733 sur.183,512 sur 55,677 def.t483,932 


STOCKS AND BoONbDs.—The guaranteed stock of $533,500 carries 10 per 


cent dividends. The ordinary stock has paid the following dividends 





* In 1882 this item amounted to $1,019,000, but was charged to gener- 


since 1870, viz.: In 1871,8; in 1872, 8; in 1873, 4; in 1874, 3%; in| 4! account. 

1875, 2; in 1876. 314; in 1877, 2; in 1878, 4; - 1879, 619; in 1880 GENBRAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 

1881, 1882 and 1883, , 8 per cent soa 1ST in 183 4 1871, 85%91162 pw 1881. — —" 1884. 
The range in prices of stock since 1870 has been: In 518@ 43 ssels— ; 

1872, 8315@98 4: 18 | 873, bd 144@97%:; 1874, 677g@8458; 1875, 51l4@ | Railr'd, build’gs, &c. 69,848,600 69,848,600 70,018,600 70,048,600 

ROlg; 1876, 18%@ti853; 1877, 45@7338; 1878, 5% 07152: 1879, 67@ a his a eaee 6,150.000 17,169,000 17,300,090 17,300,000 

108; 1880, 95 @1395,: 1881, 11253135 % ; 1882, 9821201g; in 1883, | K’l est. & office prop. 305,798 365,780 365,780 365,789 

92%21147s; in 1884, 591e0@101%; in 1485, to Dee. 14, 50% @897s. Ch.& Can.So.bds.,&c. 660.000 660,000 715,000 m 15,000 
The first consolidated mortgage bonds are redeemed each year by | Stocks owned, cost... 1,907,386 8,702,428 9,414,477 12,012,839 

$250,000 contributed to the sinking fund. The above bonds of all| Bonds ownel, cost . 2. 115, 180 §=62,127,180 = 1,554.0. 933,080 

classes outstanding are given less the amounts held in the sinking | Advances............ 1,409,578 1,394,956 1,421,342 1,454,942 

funds, which amounted to $3,250,400 Dec. 31, L823. Materials, fuel, &c.. , x 186.890 1,355,153 1,221,178 966,311 
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Subscribers will confer a great tavor by giving immediate notice of any error discovered in these Tables 













































































Bonds—Princi- 
DESCRIPTION. Miles| Date | Size, or marae INTEREST OR DIVIDENDS. pal,When Due. 
For explanation of column headings, &c., see notes} of of Par Outstandin Rate per| When Where ¢ and by} Stocks—Last 
on first page of tables. Road.| Bonds; Value. | | Cent. Payable hom. Dividend. 
Lake Shore & Michigan Southern—( we ae 
Kal. Allegan & Gr. Rapids, stock, 6 p. ¢. guar... ey eS $610,000 3 A. & O. Oct. 1, 1885 
Jamestown & Franklin, lst mortgage i nui belbiisdianee 51 1863 1,000 335,000 7 J. & J. Sg edi Var.to J’ly,’97 
Jamestown & Franklin, 2d mortgage............. 51 | 1869 | 1,000 500,000 7 ‘\5. & D,|} “OO Procoaimg page. |! Oot. 1, 1906 
TIP OROO MIE. 0 ccc ccccceccccccces cccccccce seccees B | scce 50 500,000 2 Q.—J. | Pittsburg Office. Oct., 1885 
I oa A del a a aia ci ownin ak 17 | 1865 | 1,000 307,310 7 F. & A. N. Y., Winslow, L. &Co.| Aug., 1895 
Lehigh @ Hudson Rirer—1st mortgage, gold........ 41 | 1881 ae 800,000 6 J. & J. Last paid Jan., 1885. ad 1, 1911 
Warwick Valley, lst mortgage .........ccccccceces 22 | 1879 ‘ne 145,000 6 rane: "  ~ ~tesncadee 1899 
do Se IR i dabcdensdnnscacenes 22 | 1381 acai 240, 6 SP OS * 1911 
Lehigh € Lackawanna—\1st & 2d mortgages........ 25 1877) 1,000 600,000 7 J. & D.| Philadelphia. Dec. 1, 1907 
Lehigh Vatley—Stock ($106,300 is pref.)...........-. 2 50 33,098,350 1 Q.—J. | Philadelphia, Office. | Jan. 15, 1886 
1st mortgage, coupon and registered. ............- 101 | 1868 | 1,000; d, ,000 6 J. & D.' Reg. atoftice; ep.B’KN.A!} June, 1898 
See MOOG, TOMIBOITOG . onc cccccccccecéscccccccces 101 | 1870 | 1,000 6,000,000 7 M.& 8. Phil: udelphia, Office. Sept., 1910 
Consol. mort., gold, $ & £ (s. fd. 2 p.c. y’ly) ep. & reg. | 2 1873 | 1,000 | 13 686,000 6 J. & D. do do 1898 & 1923 
Easton & Amboy. lst mort., guar.(for $6,00C,000)| 60 > 1880! 1,000 | 4,500,000 5 M. & N., do do 1920 
Delano Land Company bonds, ema@orecd .......--. | Gene | See | 1,000, 1,395,000 7 J. & J.! do do Jan., 1892 
Little Miamv Stock, common...............-..--.--- . Jee 50 4,837,300 2 Q.—M. | Cincinnati. Dec. 10, 1885 
Street con. ist M. bds (jointly with Cin.& Ind.RR.) .... | 1864, 1,000. 250,000 6 Various Cinn., Lafayette Bank. 1894 
EE PI niet adic cddentiass tees <acecensces 84 1882 | 1 ,000 | 1,500,000 5 M. & N.N. Y., Bankof America.| Nov. 2, 1912 
Little Rock & Fort Smith—Stock .............--.--.--. . Sere | 4,505,308 |10 stock. jane. 1 Boston, Treasurer. PiJuly 18, 1881 
1st mort., land grant sink. fund.... ............... 165 | 1875 500 &e. 375,500 7 J. & J..N.Y.,Wm.C.Sheldon&Co} Jan. 1, 1905 
MT wkcnsaccdedséeivcciascccensse] see 5 tate dle 634,725 7 2 PN ee er me 
Little — Miss. River & Texas—1st mortgage...... 170 | 1876 | 500 &e.) 1,871,500 7 J. & J. Last paid Jan., 1882. | Jan. 1, 1906 
2d m rigage Aghd pdhcdbetenescnbebsadedhégede ence ade sane | Bae 1,000 1,106,000 7 A. & O.; Last paid April, 1882. 

Little Schuyl i cctcndecdiad sdddees vaswackseoe Spee 50 2,487,850 344 J. & J. Philadelphia Office. | July 1 5, 1885 
EE SE eh ecdccadvduonhsheuseuns éoese 04 354 | .... 50 |} 10,000,¢ 1 Q.—F. |N.Y.,Corbin Bank’g Co.} Nov. 2, 1885 
Bee RR OHOOUINOER, 6 6 oc cc0s cocccccsccccsccsecs ---- | 1860 500 175,000 7 M. & N.. do do Aug., 1890 
i tS PED caceccccsoodenateeeds sndsnaneces 95 | 1868! 500 1,121,500 7 M. & N. do do May, 1898 
Ph ncn. cistulbintiaséhedteonhe thlandiienaedile 156 | 1878 | 100 &e. 268,706 7 F. & A.i do do Aug. ‘1, 1918 

| | 

| | 
i88sl. 1882. — — — 1882-83. 1883-84. 

: : $ 
Cash on hand........ 724,669 534,275 317,320 et UN ook cccccccccsecseccis: 2,350,516 2,210 are 2,372,242 
Uncollected earnings 994,797 604,312 582,545 1,249,858 | Charged for accum. depreciations 554,349 347, | ER eepeea 
Total assets. .... 95,282,898 102,761,634 102,940,272 105,265,092 | palanee cen ents «enone 2es “5, 4enbes taken «Oe 804 
Liabilities— ms $ # $ *In 1882, 10 on preferred and 61g0n common; in 1883, 10 on pr 
lie tet dinics. 50,000,000 50,000,000 50,000,000 50,000,000 p ro 
Bds, (see SUPPLEM'T) 33,439,000 44,716,00) 44,466,000 47,716,000 | Te4,3"0 8 70. 400-141. 308). preferred and 8 on common. 
Dividends ........... 1,016,005 1 01 6,005 1,016,005 26,675 

Other liabilities... .. 1,115,402 2.133.677 2,506,529 2,975,161| Little Miami.—Owns from Cincinnati, Ohio, to Springfield, Ohio 


Profit and loss....-. 4,712,491 4,896,002 4,951,678 4,547,256 





Total liabilities.. 95,282,898 102,761,684 102,940,272 105,265,092 


39, p. 47, 292, 203, 235, 553, 593, 606, 721, 733; V. 40, p. 304, 
337, 338, 363, 566, 625, 626; V. 41, p. 23, 242, 330, 612. 72.) 


Lawrence.—Owns from Lawrence Junction, Pa., to Youngstown, O., 
18 miles; branch from Canfield Junction to Coal Fields, O., 4 miles; total 
operated, 22 miles. The Lawrence Railroad was leased June 27, 1869, 
to Ay ory: ~~ ae & Chicago RR. at 40 per cent on _ earnings, 
with $45, year ~~ as aminimum. Lease has been trans- 
ferred to Penalty vania © , by which the road is now operated. Gross 

earnings in 1884, $20 4,109: rental, $81,644; gross in 1883, $257,109; 

net, $135,391; rental and interest, $102, 843. 


Lehigh & Hudson River.—This road was opened from Grey- 
courit, on Erie road, to Belvidere, N. J., 63 miles, August, 1882. Con- 
solidation April, 1882. of the Lehigh & Hudson River and the Warwick 
Valley roads. In addition to above there are 865, 000 Wayawanda 6 per 
cent bonds due 1900 and $53,000 Lehigh & Hudson River 2d 6s, 
due 1909. Stock, $1,340,000. Coupons due July, 1885, not paid, and 
bondholders asked to fund four coupons July, 1885, to Jan., 1887, in- 
clusive. In oe 1885, a anaes OF contract was made with Lehizh Coal & 
Nav.Co. In 1883-84 gross earnings, $162,795; net, $74,242 ;interest 
on bonds, $81, 802. In F 1882-83 ro earnings $163,780, net, $67, 331. 
Grinnell Burt, Pres., Warwick, (V. 41, p. 102, 720.) 


Lehigh & Lackawanna,—Owns from Bethlehem, Ben, to Ban- 
or, Pa., 32 miles. Ea road was opened in 1867. t ‘is leased 
the Lehigh Coal & Nav. Co., and operated by Central ER. of New 
Jersey. Of the above bonds, $100,000 are a lst mort., and $500,000 2d 
mort. Capital stock, $375, 100. Gross earnings in 1883, $63,839; net, 
$19,315. Gross earnings in 1884, *69,546; net. $15,252. 


Lehigh Valley.—Owns from Phillipsburg (Pa. Lire), N. J., to 
Wikesbarre, Pa., 104 miles; branches—Penn Haven to Audenried, 
18 miles; Hazle Creek Bridge to Tomhicken (and branches), 32 miles; 
Lumber Yard to Milnesville (and branches), 18 miles; Black Creek June- 
oe to Mt. Carmel (and branches), 61 miles; Slatedale branch, 4 miles ; 

ek Junction to Bear Creek, 11 miles ; Lackawanna J unction to 
Wilkesbarre, 10 miles; State Line & Sull. RR., Monroeton to Berwick, 
24 miles; also owns the Easton & Amboy RR., Amboy, N. J., to Pennsyl- 
vania Line, 60 miles; total operated, 346 miles. 

This is one of the most a ang ng of the coal roads, and was able to 
maintain moderate dividends in the years of depression 1876-79, when 
other companies suspended. Dividends on the ordinary stock have been 
pnt pag dng since 1870: In 1871, 1872. 1873, 1874 and 1875, 10 per cent 
er in 1876, 9; in 1877, hey, ‘in 1878, 1879 and 1880, 4; in 1881, 519; 

882, 649; in 1883 and 1884, 8 per cent. Prices of the common stock 
in Philadelphia since 1877 were *- eee: In 1878, 32%@42\;; i 
1879, 3312@55; in 1880, 46@57%; 881, 57142064; in 1882. Saya 
67%; in 1883, 634734; in 1884, sionl’. in 1885 to Dee. 18, 5414223614 

The fiscal year ends November 30. The last annual report was in the 
CHRONICLE, V. 40, p. 303. Itisone of the peculiarities of the company’s 
annual report that no general balance sheet is given. The earnings, 
expenses and income account for the fiscal years ending Noy. 30, were: 

1881-82. 1882-83. 1883-84. 

Earnings— $ $ 














shin diindsibcensiaiitedateh 7,158,744 7,401,796 6,295,282 
i a.-'h era dedhesiinrnet 2,269,021 1,985,405 1,763,429 
Passenger, mail,express, &¢...... 732,304 830,949 889,496 
Total gross earnings............. 10,160,069 10,238,150 8,948,207 
Operating expenses ............... 5,833,677 6,175,656 5,246,073 
Nos ic sserbncddaadeds $4,326,392 $4,042,494 $3,702,134 
INCOME ACCOUNT. 

1881-82. 1882-83. 1883-84 

Receipis— 7 ; § 
Net a AEE Oe ee ep ee 4,326,392 4,042,494 »702.134 
Other receipts and interest ....... 1,079,243 1,092,022 1,238,144 
Totai net income............... 5,405,635 5,134,516 4,940,278 

Disbursements — $ > 
Mmteress OR GONE. ....006- -cccccccce 2,019,734 2,031,675 2,057,207 


General, taxes, floating interest, 
loss on Morris Canal, &¢........ 375,490 421,920 473,355 





84 miles; branch, Xenia, Ohio, to Dayton, Ohio, 16 miles; leased, 
Columbus & Xenia Railroad, Xenia to Columbus, Ohio, 55 miles; 
yton & Western Railroad, Da rton, O., to Indiana State Line, 37 miles; 
Ohio State Line to Richmond, Ind. , 4 miles; total operated, 196 miles. 'The 
Little Miami Railroad proper extends from Cincinnati to Po poo, ensued but 
the portion between Xenia and Springfield is now operated as a branch ; 
for the remainder of the main line, as given above, the Col. & Xenia 
road, Columbus to Xenia, is used. On Jan. 1, 1865, they leased the Day- 
ton & West. (Dayton to Ind. State line) and the Rich. & Miami (State line 
to Richmond), and on Feb. 4, 1865, purchased the road from Xenia to 
Dayton; these three roads go to form the branch of 57 miles given 
above. The ay gen » agreement was dissolved Noy. 30, 1868, and a 
contract m which the Col. & Xenia road, including its interest in 
the + ge ti branches, was leased to the Little Miami for 99 years. 
On December 1, 1869, the Little Miami, with all its branches, &c. 
was leased to the Pittsburg Cincinnati & St. Louis Railroad Com- 
pony for 99 years, renewable forever. The Pennsylvania Railroad 
cares gop d is a party to the contract and guarantees its faithful execution. 
is now operated by ‘oe Cin. & St. Louis aw gets Co. Lease 
Panes is 8 = cent on $4,837,300, interest on debt and $5,000 r 
annum for Little Miami Company’s expenses of organization ; the fulfil- 
ment of the lessor’s lease obligation is also stipulated. In 1884 the 
— earnings were $1,569,900; net, $206,114; lease rental, &c., of 
essee, $683,819; loss to lessee, $477,705, against $405,780 in 1883. 


Little Rock & Fort Smith.—Owns from Little Rock, Ark., to 
Fort Smith, 165 miles; branches, 3 miles; total, 168. In Dec., 1874, 
the property (then 100 miles), including the land grant, was sold in 
foreclosure. This company afterwards built 65 miles, and opened the 
road to Fort Smith July 1, 1876. Six coupons of July, 1876, and after 
were funded into 7 per cent notes. In June, 1883, bon: iholders funded 
into 10 year scrip the coupons faliing due July, 1883, and January, 
i884. Payment of noupene in cash resumed July, 18454. 

The lands unsold Jan. 1, 1885, amounted to 635,393 acres and land 
notes, $503,586; in 1884, 38, 094 acres were sold for $99,000. In 1884 
on ‘earnings were $589.071 ; net, $245,582. Interest on bonds, taxes, 

, in 1884, $225,025; bala gt $20,557. In 1883 gross earn- 
nad were $573, 490: net, $238,2 Annual report in V. 40, p. 62. J. 
H. Converse, President, Boston. a. 39, p. 181; V. 40, p. 337, 624; Ve 
41, p. 307, 445.) 


Little Rock Mississippi River & Texas.—Owns from Littl 
Rock to Arkansas City, 113 miles; Tripps to Warren, 53 miles; Rob 
Koy Junction to Micawber, 4 iniles ; total, 170 miles. This com- 
vany was a reorganization of the Little Rock Pine Blutf & New Orleans 

ilroad and the Mississippi Ouachita & Red River Railroad. Both 
those companies received land grants and State aid bonds, and this com- 
pany is involved with others as defendant in the suits by Arkansas State 
bondholders. The coupons due Jan. 1, 1983, were not paid, and scrip 
was offered to bondholders for two years’ interest to be funded. By 
a circular of the President issued in June, 1885, a new reorganization 
was proposed as per terms mentioned in V. 41, p. 23. Foreclosure suits 
were begun in Nov., 1885. In 1883 gross earnings were $416,582; net, 
+ 177. In 1884 gross, $368,271; net, $25,523. The stock is $3,504,- 

00. Elisha Atkins, President, Boston, "Mass. (V. 41, p. 23, 585. 


Little Sehuylkill.—Owns from Port Clinton to a 28 
niles; branches, 3 miles; total operated, 31 miles. The East Maha- 
a0 RR., was leased Jan. 12, 1863, for 99 years, and sub-leased to Phila. 

ty Bow ide July 7,1868. The Little Se huykill Railroad is leased to the 
Philedelnbia & Reading Railroad for 93 years from July 7, 1868, ata 
fixed annual rental. 

Long Island.—Owns from Long Island City, N. Y., to Green- 
vort, N. Y.. 95 miles; branches, 87 miles; total owned, 182 miles. 
Leased—Smithtown & Pt. Jefferson RR., 19-0 miles; Stewart RR. to Beth- 
page, ba eg Stewart RR. to Hempstead, 18; New York & Rockaway 

RR., ; Brooklyn & Jamaica RR, 9°6; Newtown «& +g | — 
+9; Srediiye & Montauk. 67; Manhattan Beach RR., 10°7; N. Bay 
Ridge & Jam., 8°1; L. I. City & Man. Beac h, 1-4; Hunter's Soint 4 & So. 
side RR., 1°5; Far Rockaway branch, 94; L. L. City & Flushing RR., 
7-8. ‘otal leased and operated, 174 miles. The total of all the ro 
»wned and operated is 354 miles 

The Long Island Railroad w ent into the hands of a receiver Oc tober, 
1877, but in 1881 the company resumed possession. The second mort- 
rage ‘ponds were issued to take up floating debt of various classes. 

The control of the company was sold to the “ Long Island os: - 
sontrolled by Mr. Austin Corbin and others, in Dec., 1880. In Jul 
1881, the stock was increased from 83,260,700 to $10,000, 000, bat the 
verms of ineri ase and price realized on the additional stock have never 
yeen made {} ‘blic. In August, 1381, most of the holders of Smith- 
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' Nav.Co. In 1883-84 gross earnings, $162,795; net, $74,242 ;interest 





DECEMBER, 1885. } 
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DESCRIPTION. ; Bonds—Princi- 
Si SCR O Miles | Date | Size, or dle INTEREST OR DIVIDENDS pal,When Due. 
For explanation of column headings, &c., see notes} of of Par Outatandin Rate per| When Where Pagenia, and by} Stocks—Last 
on first page of tables. Road.| Bonds; Value. | Cent. Payable hom. Dividend. 
Lake Shore & Michigan Southern—( Continued)— 
Kal. Allegan & Gr. Rapids, stock, 6 p. c. guar....); .... | .... | $.... $610,000 3 A. & O. Oct. 1, 1885 
Jamestown & Franklin, lst mortgage............. 51 1863 1,000 335,000 7 J. & J. g di Var.to J’ly,’97 
Jamestown & Franklin, 2d mortgage............. 51 | 1869 1,000 500,000 7 ‘IJ. & D,|}) “OO peccoding page. |i Oct. 1, 1906 
TTD icin cesedednatanttbed ahssenete ddkente et “cock 50 500,000 2 Q.- J. | Pittsburg Office. Oct., 1885 
Ist mersenae re wanesds cosdvesscnccenccscceccasces 17 | 1865 | 1,000 307,3!0 7 F. & A..N. Y., Winslow, L. &Co.} Aug., 1895 
Lehigh & Hudson Rirer—1st mortgage, gold........ 41 1881 sae 800,000 6 J. & J. Last paid Jan., 1885. | July 1, 1911 
Warwick Valley, lst mortgage .................... 22 | 1879 sna 145,000 6 moe aean > ~~ gessebdcs 1899 
; do ee a cit obedatiedswsseoce 22 | 1381 sala 240,000 6 pe orn ee ae 1911 
Lehigh & Lackawanna—1st & 2d mortgages........ 25 | 1877) 1,000 600,000 7? 1%.@Rh Philadelphia. Dee. 1, 1907 
Lehigh Vatley—Stock ($106,300 is pref.)...........- eee 50 33,098,350 1 Q.—J. | Philadelphia, Office. | Jan. 15, 1886 
1st mortgage, coupon and registered.............. 101 | 1868 | 1,000 5,000,000 6 J. & D. Reg. atoftice; cp.B’kKN.A! June, 1898 
See ED, DOMNIN.. 5c ciccddcccacessesccsconce 101 | 1870 1,000 6,000,000 7 M.& 8. Philadelphia, Office. Sept., 1910 
Consol. mort., gold, $ & £ (s. fd. 2 p.c. y’ly) ep.&reg.| 232 | 1873 | 1,000 | 13,686,000 6 J. & D. do do 1898 & 1923 
Easton & Amboy, Ist mort., guar.(for $6,00C ,000) 60 1880 1,000 | 4,500,000 | 5 M. & N.. do do 1920 
elano Land Company bonds, endorsed .......... ---. | 1872, 1,000, 1.395,000 | 7 J. & J.' do do Jan., 1892 
Little Miamv Stock, common.............-.--------- | ee | cease | 50 | 4,837,300 2 Q.—M. | Cincinnati. Dec. 10, 1885 
Street con. Ist M. bds (jointly with Cin.& Ind.RR.), .... | 1864, 1,000) 250,000 | 6 Various Cinn., Lafayette Bank. 89 
Renewal Mortgage. ........ 22... eee ne cence eeenee 84 1882 1,000 1,500,000 5 M. & N.N. Y., Bankof America.| Nov. 2, 1912 
Little Rock & Fori Smith—Stock ..................... 168 | ---- | 4,905,308 {10 stock.) .... | Boston, Treasurer. ®/}July 18, 1881 
1st mort., land grant sink. fund.... ............... 165 | 1875 | 500 &e.; 2,375,500 7 J. & J.N.Y.,Wm.C.Sheldon&Co| Jan. 1, 1905 
a ic ieknddhedesiceeceseddl cone pip wm eaeehe 634,725 7 a eres pre: wastes 
Little Rock Miss. River & Texas—1st mortgage...... 170 | 1876 | 500 &e., 1,871,5 7 J. & J. Last paid Jan., 1882. | Jan. 1, 1906 
2d mortgage ied shld keboted dubahensbotseecbecionda ssoe | See 1,000 1,106,000 7 A. & O.| Last paid April, 1882. 1911 
TAGS GORE —BtOO «ooo. ccc ccs ccccccsccccccesces eee 50 2,487,850 31g J. & J. Philadelphia Office. | July 15, 1885 
EE SPIE a bcdbwcetcsesstcdacsdnensdées ox oem 50 | 10,000,000 1 Q.—F. N.Y.,Corbin Bank’g Co.| Nov. 2, 1885 
lst mortgage, extension. .............20.20.-eeeeeee ---- | 1860 | 500 175,000 7 M. & N.) do do Aug., 1890 
Ast MOTTZACS, Main ..... 2... ccccccccces ‘teal acliin tintin 95 | 1868 | 500 1,121,500 7 M. & N. do do May, 1898 
ica. uiechdbhiedetin dbscgnetmeiadeeeahede 156 | 1878 | 100 &e. 268,706 7 EF. & A.| do do Aug. 1, 1918 
a 
| 
« 4 ag — — 1881-82. 1882-83. 1883-84. 
: : $ $ 
Cash on hand........ 724,669 534,275 317,320 ee F PMO oo cinccecccccsccccecceses 2,350,516 2,210,378 2,372,242 
Uncollected earnings 994,797 604,312 582,545 1,249,858 | Charged for accum. depreciations 554,349 POSEY 
‘ cs “ . i EARS Total disbursements........... 5,300,089 5,011,917 4,902,804 
5 6 ‘ ’ ’ ’ ’ 
Pm oma — 95,282,898 102,761,634 eee ae ee Balance, surplus ........-......... 105,546 122599 37 474 
raouiives— ; *In 1882, 10 on preferred and 61,0n common; in 1883, 10 on pre- 
3 ae 50,000,000 50,000,000 50,000,000 50,000,000 y ‘ . . , 
Bds, (see SUPPLEM’T) 33,439,000 44,716,00) 44,466,000 47,716,000 perp oie a abn int bee a ea S a ee 
Dividends ........... 016,005 1,016,005 1,016,005 26,675 Signi ant waite . , , 
Other liabilities... .. 1,115,402 2,133,677 2,506,589 2,975,161 Little Miami.—Owns from Cincinnati, Ohio, to Springfield, Ohio 
Profit and loss....-. 4,712,491 4,896,002 4,951,678 4,547,256) 54 miles; branch, Xenia, Ohio, to Dayton, Ohio, 16 miles; leased, 





Total liabilities.. 95,282,898 102,761,684 102,940,272 105,265,092 


—(V. 39, p. 47, 292, 203, 235, 553, 593, 606, 721, 733; V. 40, p. 304, 
337, 338, 363, 566, 625, 626; V. 41, p. 23, 242, 330, 612, 72V.) 


Lawrence.—Owns from Lawrence Junction, Pa., to Youngstown, O., 
18 miles; branch from Canfield Junction to Coal Fields, O., 4 miles; total 
operated, 22 miles. The Lawrence Railroad was leased June 27, 1869, 
to Pittsburg Fort Wayne & Chicago RR. at 40 per cent on gross earnings, 
with $45, per year guaranteed as a minimum. Lease has been trans- 
ferred to Pennsylvania Co., by which the road is now operated. Gross 
earnings in 1884, $204,109; rental, $81,644; gross in 1883, $257,109; 
net, $135,391; rental and interest, $102,843. 


Lehigh & Hudson River.—This road was opened from Grey- 
courrt, on Erie road, to Belvidere, N. J., 63 miles, August, 1882. Con- 
solidation April, 1882. of the Lehigh & Hudson River and the Warwick 
Valley roads. In addition to above there are $65,000 Wayawanda 6 per 
cent bonds due 1900 and $53,000 Lehigh & Hudson River 2d 6s, 
due 1909. Stock, $1,340,000. Coupons due July, 1885, not paid, and 
bondholders asked to fund four coupons July, 1885, to Jan., 1887, in- 
clusive. In Dec., 1885, a traffic contract was made with Lehigh Coal & 


on bonds, $81,802. In 1882-83 tm earnings $163,780, net, $67,331. 
Grinnell Burt, Pres., Warwick, N. Y. (V.41, p. 102, 720.) 


Lehigh & Lackawanna,—Owns from Bethlehem, Pa., to Ban- 
or, Pa., 32 miles. This road was opened in 1867. It is leased 
the Lehigh Coal & Nav. Co., and operated by Central RR. of New 
Jersey. Of the above bonds, $100,000 are a lst mort., and $500,000 2d 
mort. Capital stock, $375,100. Gross earnings in 1883, $63,839; net, 
$19,315. Gross earnings in 1884, 469,546; net. $15,252. 


Lehigh Vester Owns from Phillipsburg (Pa. Lire), N. J., to 
Wikesbarre, Pa., 104 miles; branches—Penn Haven to Audenried, 
18 miles; Hazle Creek Bridge to Tomhicken (and branches), 32 miles; 
Lumr Yard to Milnesville (and branches), 18 miles; Black Creek June- 
tion to Mt. Carmel (and branches), 61 miles; Slatedale branch, 4 miles; 
Besr Creek Junction to Bear Creek, 11 miles; Lackawanna Junction to 
Wilkesbarre, 10 miles; State Line & Sull. RR., Monroeton to Berwick, 
24 miles; also owns the Easton & Amboy RR., Amboy, N. J., to Pennsyl- 
vania Line, 60 miles; total operated, 346 miles. 

This is one of the most important of the coal roads, and was able to 
maintain moderate dividends in the years of depression 1876-79, when 
other companies suspended. Dividends on the ordinary stock have been 
as follows since 1870: In 1871, 1872. 1873, 1874 and 1875, 10 per cent 
er in 1876, 9; in 1877, 5‘; in 1878, 1879 and 1880, 4; in 1881, 51s; 

1882, 642; in 1883 and 1884, 8 per cent. Prices of the common stock 
din Philadelphia since 1877 were as follows: In 1878, 32%@42\; in 
1879, 33.2@55; in 1880, 46@57%; in 1881, 57%@644; in 1882. 584@ 
67%; in 1883, 63@73%; in 1884, 57@717%,; in 1885 to Dee.18, 5414574614 

The fiscal year ends November 30. The last annual report was in the 
CHRONICLE, V. 40, p. 303. Itisoneof the peculiarities of the company’s 
annual report that no general balance sheet is given. The earnings, 
expenses and income account for the fiscal years ending Nov. 30, were: 




















1881-82. 1882-83. 1883-84. 
Earnings— $ 5 
DO aa 7,158,744 7,401,796 6,295,282 
Rea 2,269,021 1,985,405 1,763,429 
Passenger, mail,express, &c...... 732,304 830,949 889,496 
Total gross earnings............. 10,160,069 10,238,150 8,948,207 
Operating expenses ............... 5,833,677 6,175,656 5,246,073 
hi canttdondpadnns $4,326,392 $4,042,494 $3,702,134 
INCOME ACCOUNT. 
1881-82. 1882-83. 1883-84 
Receipis— ¥$ b ; 
I ai aaah a aia 4,326,392 4,042,494 3,702,134 
Other receipts and interest ....... 1,079,243 1,092,022 1,238,144 
Total net income............... 5,405,635 5,134,516 4,940,278 
Disbursements — + ~ ~ 
Interest on debt. ........ ...cccccee 2,019,734 2,031,675 2,057,207 
General, taxes, floating interest, 
loss on Morris Canal, &c........ 375,490 421,920 473,355 





Columbus & Xenia Railroad, Xenia to Columbus, Ohio, 55 miles; 
Dayton & Western Railroad, Dayton, O., to Indiana State Line, 37 miles; 
Ohio State Line to Richmond, Ind., 4 miles; total operated, 196 miles. The 
Little Miami Railroad proper extends from Cincinnati to Springfield, but 
the portion between Xenia and Springfield is now operated as a branch ; 
for the remainder of the main line, as given above, the Col. & Xenia 
road, Columbus to Xenia, is used. On Jan. 1, 1865, Cog Seanad the Day- 
ton & West. (Dayton to Ind. State line) and the Rich. & Miami (State line 
to Richmond), and on Feb. 4, 1865, purchased the road from Xenia to 
Dayton; these three roads go to form the branch of 57 miles given 
above. The pone agreement was dissolved Nov. 30, 1868, and a 
contract made by which the Col. & Xenia road, including its interest in 
the above-named branches, was leased to the Little Miami for 99 years. 
On December 1, 1869, the Little Miami, with all its branches, &c. 
was leased to the Pittsburg Cincinnati & St. Louis Railroad Com- 
pany for 99 years, renewable forever. The Pennsylvania Railroad 
Company is a party to the contract and guarantees its faithful execution. 
Road is now operated by Pittsburg Cin. & St. Louis Railway Co. Lease 
rental is 8 per cent on $4,837,300, interest on debt and $5,000 4 
annum for Little Miami Company’s expenses of organization; the fulfil- 
ment of the lessor’s lease obligation is also stipulated. In 1884 the 
oss earnings were $1,569,900; net, $206,114; lease rental, &c., of 
essee, $683,819; loss to lessee, $477,705, against $405,780 in 1883. 


Little Rock & Fort Smith,.—Owns from Little Rock, Ark., to 
Fort Smith, 165 miles; branches, 3 miles; total, 168. In Dec., 1874, 
the property (then 100 miles), including the land grant, was sold in 
foreclosure. This company afterwards built 65 miles, and opened the 
road to Fort Smith July 1, 1876. Six coupons of July, 1876, and after 
were funded into 7 per cent notes. In June, 1383, bondholders funded 
into 10 year scrip the coupons faliing due July, 1883, and January, 
i884. Payment of coupons in cash resumed July, 1854. 

The lands unsold Jan. 1, 1885, amounted to 635,393 acres and land 
notes, $503,586; in 1884, 28,094 acres were sold for $99,000. In 1884 
gross earnings were $589,071; net, $245,582. Interest on bonds, taxes, 
xe., in 1884, $225,025; balance, surpius, $20,557. In 1883 gross earn- 
ings were $573,490; net, $238,290. Annual report in V. 40, p. 62. J. 
H. Converse, President, Boston. (V. 39, p. 181; V. 40, p. 337, 624; V. 
41, p. 307, 445.) 


Little Rock Mississippi River & Texas.—Owns from Littl 
Rock to Arkansas City, 113 miles; Tripps to Warren, 53 miles; Rob 
Koy Junction to Micawber, 4 miles; total, 170 miles. This com- 
pany was a reorganization of the Little Rock Pine Blutf & New Orleans 
Railroad and the Mississippi Ouachita & Red River Railroad. Both 
those companies received land grants and State aid bonds, and this com- 
pany is involved with others as defendant in the suits by Arkansas State 
hondholders. The coupons due Jan. 1, 1883, were not paid, and scrip 
was offered to bondholders for two years’ interest to be funded. By 
a circular of the President issued in June, 1885,a new reorganization 
was proposed as per terms rentioned in V. 41, p. 23. Foreclosure suits 
were begun in Nov., 1885. In 1883 gross earnings were $416,582; net, 
$93,177. In 1884 gross, $368,271; net, $25,523. The stock is $3,594,- 
500. Elisha Atkins, President, Boston, Mass. (V. 41, p. 23, 585.) 


Little Sehuylkill,—Owns from Port Clinton to Tamanend, 28 
niles; branches, 3 miles; total operated, 31 miles. The East Maha- 
aoy RR., was leased Jan. 12, 1863, for 99 years, and sub-leased to Phila. 
& Reading July 7, 1868. The Little Schuykill Railroad is leased to the 
Philadelphia & Reading Railroad for 93 years from July 7, 1868, ata 
fixed annual rental. 

Long Island.—Owns from Long Island City, N. Y., to Green- 
vort, N. Y., 95 miles; branches, 87 miles; total owned, 182 miles, 
Leased—Smithtown & Pt. Jefferson RR., 19°0 miles; Stewart RR. to Beth- 
nage, 14°5; Stewart RR. to Hempstead, 1°8; New York & Rockaway 
RR., 8°9; Brooklyn & Jamaica RR, 9°6; Newtown & a. RR., 
3-9; Brooklyn & Montauk, 67; Manhattan Beach RR., 10°7; N. Y. Bay 
Ridge & Jam., 8°1; L. I. City & Man. Beach, 1-4; Hunter's Point & So. 
side RR., 1°5; Far Rockaway branch, 9°4; L. I. City & Flushing RR., 
7‘°8. “otal leased and onerated, 174 miles. The total of all the roads 
»whed and operated is 354 miles. 

The Long Island Railroad went into the hands of a receiver October, 
1877, but in 1881 the company resumed possession. The second mort- 
rage bonds were issued to take up floating debt of various classes. 

The control of the company was sold to the “ Long Island Company,” 
xontrolled by Mr. Austin Corbin and others, in Dee., 1880. In Jul 
1881, the stock was increased from $3,260,700 to $10,000,000, but the 
‘erms of incri ase and price realized on the additional stock have never 
ven made } ‘blic. In August, 1381, most of the holders of Smith- 
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by ‘Bonds—Prind- 
DESCRIPTION. Miles Date | Size, or as INTEREST OR DIVIDENDS. -'pal. When Due. 
For explanation of column headings, &c., see notes of Par Outstandin Rate per When Where Pa ae. and by Stocks—Last 
on first page of tables. Road. Bonds) Value. : & nt. |Payable | Dividend. 
Long Island—( nage a , 
Consol. mort BO. gold (for $5,000,000) ........... 164 | 1881 | $1,000 5 Q.—J. \N. Y., Corbin Bank’g Co July 1, 1931 
New York & kaway, guar. int. only........... 10 | 1871 500 7 A. & O. do do , April, 1901 
Smithtown & Port Jefferson mortg., guar......... 19 | 1871 500 7 M.& S&S. do do Sept., 1901 
en EO, ... . nosencdoodercoetnesssee sane | intense one 7 ORAS aR eee pel ae PRL: SEDI) ar Aaa 
Long Island City ce tt oe coup. or reg.} 10%; 1881} 1,000 6 M. & N..N.Y., Corbin Bank’g Co.; May 1, 1911 
Income bonds (cumulative) ($350,000)............ 10%; 1881 | 1,000 6 Jan. 1 do do May 1, 1931 
Los Angeles ¢ San Diego—1st M. (for $2,800,000). . 27 |} 1880); 1,000 6 J. & J.| N. Y., Central Pacific. | July 1, 1910 
isiana Western—I\st mortgage, gold ............ 112 | 1881 | 1,000 6g. iJ. & J.\N.Y., Company’ 8 Office.; July 1, 1921 
Louisville Evansville é St. Louis.—1st mort......... 255 | 1880; 1,000 6g. '|A. & O, Last paid, Oct., 1882. 1920 
2d mortgage, gold..... sie rtdteeaséoesemhendecshecs 255 | 1882 | 1,000 7g. \M. & 8.| Last paid, Mch., 1883. 1902 
Dt) iL << ccdtssmiibdntinkiebedeeedhonkectses 255 | 1881 | 1,000 4 ih Reet tre Garten as 1920 
Louisville @ Nashville—Stock. ..........0---+-22+-- -- 2,065 | .... 100 3 F. & A.\L. & N. RR., 52 Wall St.) Feb. 1, 188 
General mort., gold, coup. or reg. (320,000,000).| 840 | 1880 | 1,000 6 g. |\J. & D.|N. Y., Drexel, M. & Co.) June 1, 19 
Louisville loan, main stem (to be paid off) ......-. a Som sane 6 A. & O.| New York Agency. 1886 & 1887 
Lebanon branch, Louisville loan.... ............-. 38 | 1856 | 1,000 6&7 {Various N. Y., Drexel, M. & Co. 1886 
do extension, Louisville loan..............- 110 | 1863 | 1,000 6 A. & O. ‘do do Oct. 15, 1893 
Lebanon-Knoxville extension mort. ($1,500,000)| 172 | 1881 | 1,000 6 M.& 8.; New York, Agency. |March 1, 1931 
Cecilian Branch, lst mortgage.... ................ 46 | 1877; 1,000 7 M. & 8.'N. Y., Drexel, M. & Co.| Mar. 1, 1907 
Consolidated 1st mortgage.......-....-.-.---+-++- 392 | 1868 | 1,000 7 JA. & O. do April, 1898 
Memphis & Ohio, 1st ~ sterling, Pn adidme 130 | 1871 £200 7 J. & D. ie. Baring Bros. | June l, 
Memphis & Clarksville br.. ‘1st mort., som ---| 83 | 1872; #200 6g. iF. & A. do lo Aug., 1 
Se, Gb BN, ME AE Mi MEE ovcoccteyocdcsécoesse 135 | 1879 | 1,000 6 g. |J. & D.\N. Y., Drexel, M. & Co.; Dee. 1, 1919 
Collateral trust, 3d mort., gold, sink. fund......... 1,079 | 1882 1,000 6 g. 43 N. Y., Drexel, M. & Co.; Mar. 1, 1922 
10-40 Adj. M., gold, coup. orr rs (red’ ie 7. ’94)| 783 | 1884) 1,000 6 g. |M.& N.| New York, Agency. | Noy. 1, 1924 
1st mortgage ou New Orleans ~ weet -eoe --| 141 |} 1880; 1.000 6 g. J. & J.N.Y, Drexel, M. & Co. Jan. 1, 1930 
mortgage rr” * “ei a een Deeb : ame 1,000 6 J. & J.. New York Agency. Jan. 1, 1930 
Bonds sec ‘a by pledge of 2d a S.&N.Ala.RR..)} 189 | 1880 | 1,000 6 A. & O.IN. Y., ieee * os Cu.| April 1, 1910 
lst M., gold, on Southeast.& St.L.RR. peg .orreg.| 208 | 1881 1,000 6 g. iM. & S. ‘March 1, 1921 
2d mort., gold, on Southeast. & St. Lo R.,cp.; 208 | 1881 1,000 3g. |M. & S. ao = ‘Mareh 1, 1980 
Pensacola Div., 1st mort., RIES, De ee 45 | 1880; 1,000 6 g. |M. & &. do do | Mar. 1, 1920 
Mobile & Montz. Div., lst M., ($2,677,000)....... 180 | 1881 1,000 6g. M.& N.| New York Age “nde | May 1, 1931 
Pensacola & Selma Div., 1st M., gold ($1,: 248,000); 104 | 1881 1 ;000 6 M.&«& 8. do | Mar. 1, 1931 














town & Port Jefferson bonds and N. Y. & Rockaway bonds agreed to 
exchange thei bonds for the consolidated mortgage, bearing 5 per cent 

No annual rc ports have been issued and the only information obtaines 
is from the statistics furnished the State Authorities. The road has beer 
much improved in its operating department under the present manage- 
ment. 

For the year ending Sept. 30, 1°85, the annual ere we rein V. 
41, p. 658. Gross earnings were $2, 826, 478; net. $1,031,2 

The reports for four years made to the RR. ea a ar aia @ gross 
earnings, &c., as follows: 


1881-82. 1882-83. 1883-84. 

Miles operated.... .........«. 352 354 354 
Passengers carried, No..... 8, : 78,453 9,024,370 9,326,747 
Freight (toms) moved ...... —— 416,153 448,963 
Earnings and peniee 


1884-85, 


$ $ $ 
177 1,759,597 1,807,346 











Passenger earnings .....-... 1,€08°7 71 1,695, 
Freight earnings ........... 634 698 "718,743 (720,630 °727.673 
Miscellaneous earnings .... 173,583 271,169 276,005 091 069 
Gross earnings ......... 2,417,057 2,685,089 2,756,232 2,826,038 
Expenses and taxes........ 1,576,774 1,683,814 1,859,505 1,795,252 
Net earnings..........<. 840.283 1,001,275 896,727 we gt 
Lease rentals ............. 192,748 282,466 287,698 297,559 
Interest and sinking fund.. 200,757 209,059 190,876 207,922 
Oapital stock. .........2..- 10,000,000 10,000,000 10, 000,002 10,000,000 
PURGE Gods. .....60.ccccces 4 169,926 5,394,019 5,712, 080 5,513,205 


There are also Atlantic Avenue Improvement certificates, $28,875, at 

7 per cent; real estate mortgage, $238,000, 5s and 7s; time loans. 

50,000, at 6 per cent. (V. 39, p. 208, 235, 493, 765; V. 40, p. 305, 
70; V. 41, p. 162, 5.7, 688, 689.) 


Long Island Cit & Flushing.—Road from Long Island City to 
Great Neck, 14 miles; branches, 8 miles; total, 22 miles. This isa reor- 
anization of the Flushmg & North Side road, “forec losed December 11, 
880. The stock is $500,000; par, $100. The income bonds are ay- 
able at will. The company is liable for $25,000 of New York & Flushing 
—. due 1920. Leased to Long Island RR. for 50 years, the lessee 
g 60 per cent of gross earnings and $17,500 for fixed charges. In 
1882 84 gross earnings were about $213,000, of which 40 per cent to 
this company was $85,035. Alfred Sully, President, New York City. 


Los Angeles & San Diego.—Florence to Santa Anna, Cal., 27 
miles. Leased to Cent. Pac. 3 and in 1884 the net earnings paid as rental 
and other income was $33,374; interest, &c , $35,121. Capital stock, 
$570,800. Chas. Crocker, Pres., San Francisco. 


Louisiana Western.—Owns from Lafayette, La., to Orange, 
Texas, 112 miles, leases extension in Texas, 7 miles; total, 112 miles, 
—— under the same control as the Southern Pacific and Galv eston 

rrisburg & San Antonio lines, making partof ths through line between 
New Orleans and Houston. Earnings in 1883, $602,120; net, $249.436 
In 1884 gress, $485,706; net, $216,545. Surplus over interest and all 
charges, #65.909. Gross earnings for seven mouths from Jan. 1 to July 
31, 1885, were $330,353 ty against $248,124 in 1584; net, $169,461, 
against $93,522. Stock is $3,360,000. (V. 39, p. 324, 734; Vy. AU, p. 
61, 153, 306, 394, 423,741; V. 41, p. 23, 134, 216, 357.) 


Louisville Evansville & St. Louis,—Line of road. New sey. 
Ind., to Mt. Vernon, Ilis., 182 miles; branches to Jasper & Gentryville, 7 
muies; votal, 255 mules; opened for through business Oct., 2882. ‘The 
road ‘is the reorganized yuisville New Albany & St. Louis, foreclosed 
in 1878. In Oct., 1881, a consolidation was nate with the Evansy. Rock- 
port & Eastern, with a total capital of $6.000,000, The tirst mortzage, 
as above given, includes $900,000 of E. R. & E. 1st mortgage bonds, 
interest January and July, on which bonds interest was not funded 
There are also $571,475 Car Trust certiticates. In December. 1884, 
Geo. F. Evans, the Gene ral Manager, Was appointed receiver. Jonas H. 
French, Pre side ut, Boston, Mass. The last plan of reorganization was 
in V.41, p. 720, by which lst mortgage bondholders will take new 
second mortgage bonds and a first mortgage of $2,000,000 to be issued 
asa prior lien. See details of plan on p. 720, Foreclosure proceedings 
begun in Nov., 1s#5. In: 18 3-4 groas carnings were $668.898; net, 
$95,505; rentals, #23,192; mterest, $304,202; miscellaneous, $20,- 
oy deficit, $252,546. We "39, p. 348, 409; V. 40, p. 28, 92; V.41, p. 
133, 331, 495, 527, 612, 720 ) 


Louisville & Nashville.- (See Map.)—Lixe OF Roap.—Main 
ine—Lovisville to Nashville. 185 miles; branches—Junetion to Bards- 
town, Ky., 17; Junction to Livingston, Ky., 1!0; Livingston to Jel- 
lico, Ky , 61; Montgomery to Mobile. 179; New Orleans to Mobiic » 14}; 
branch to Pontchartrain. 5; Paris, Tenn., to Memphis, 259; East St. 
Louis, [ll., to Evansville, Ind., Dag June ML, to Shawneetown, Til., 41; 
Bellevil'e, Lil., to 0’ Fallon, Ill., : Pensac ola, Fla. »to Pensacola Junction. 
Fia., 44: branch to ae  E- Louisville, Ky., to Newport, Ky. 





110; Junction to Lexington, 67; Louisy ile H. Cr. & W *port. (n. g.), il; 





Selma to Pineapple, Ala., 39; Henderson to Nashville, 135; Junction 
‘o Providence, 16; Pensacola extension, 29; total owned, Bye miles ; 
leased and controlled—Junction to Glasgow, Ky., 10; Nashville to 
Decatur, 119; Decatur to Montgomery, 183; June tion to We te ol 6; 
Junction to She Ibyville, 19; Louisviile Transfer, 4; No. Div. Cumb. & 
Ohio, 27; Lebanon to Gree nsburg, 30; Elkton to Guthrie, 16; yer 
leased and controlle d,4°9 miles; total operated Jane 30, 1885, 2,02 
miles. Also owns the Richmond Branch ceased to Ke ntucky Central), 
34 miles, ard the Cecilian Branch (leased to Ches. 0. & So. W.), 46 miles, 
and controls, by ownership of a majority of the stock, the Nashville 
Chattanooga & St. Louis RR., 580 miles; the Owensboro & Nashville, 84 
wniles; the Pensacola & Atlantic. 161 miles ; the Nashville & Flore ne 
RR., 56 miles, and Birmingham Mineral Rai'roal, 11 mies; also, as joint 
lessees with the Central of Georgia, is interested in the Georgia Railroad 
and its auxiliaries, 679 miles. 


ORGANIZATION, LEASES, &C.—The Louisville & Nashville was chartered 
March 2, 1850, and opened between Louisville and Nashville November, 
1859. The Memphis branch, completed in 1860, was operated in con- 
nection with the Memphis & ‘Ohio and Memphis Clarksville & Louisville 
roads, which were _ Neen by the L. &N. The other roads embraced 
in the system have been purchased outright or are controlled absolutely 
by ownership of a majority of the stock, except those under leases, as 
ubove described. The liabilities for interest are treated mostly as 
belonging directly to the Louisville & Nashville Company. The South- 
east. & St. Louis RR., which was reorganized after foreclosure of the 
St. Louis & Southeastern, Nov. 16, 1880, is leased to the Louisville & 
Nashville for 49 years, and the L. & N. issues its bonds as_ above, 
secured on the road, about 210 miles long in Indiana and Illinois. 
There is also $999,500 of S. E. & St. L. stock. The fiscal year of L. 
& N.ends June 30. Annual election is held early in October. 


STOCK AND BonDs.—At the close of the tiscal year (June 30) 1880 the 
capital stock was $9,059,361, and in Nov., 1880, the stock dividend of 
100 per cent was made, raising the amount to $18,133,513. In October 
1882, the company listed at the Stock Exchange $3, O80, 000 stock sold 
by the city of Louisville, raising the stock outstanding to $21.213,513, 
and $3,736,487 more was then listed, raising the amount to $25 5,000, - 
000. In O¢t., 1884, the remaining $>,000,¢00 unissued was offered to 
a syndicate at 22 ly with the $5,000, 000 bonds at 55, raising the stock to 
the full Limit of $30,000,000. (See V. 39, p. 409.) 

All the dividends paid since 1870 were as fallow: Tn 1871, 7 per 
cent; in 1872, 7 per cent; in 1873, 7 per cent; in 1877, 149 per cent; 
in 1878, : per ‘cent; in 1879, 4; in 1880, 8, and 100 per cent in stock; 
in 1881, 6 n 1882, 3. 

Prices a “an stock from 1872 to date have been: In _ 1873, 
50@79; in 1874, 53@59; in 1875, 4 py 4] be 1876, Hone ; in 1877, 
26@41; in 18738, 35@39; in 1879, 35@8919; in 7@ 

79@1104; in 1882, 46120100%; in 1883, 40% 05 8 las in 1884, 22190515; 
in 1885 to Dec. 18, 51S. 

The general : akin of 1880 is for $20,000,000, of which the bal- 
ance unissued is reserved to pay off prior liens, and the one? covers 
840 miles of road subject to such liens. The Louisyv. & Nashv. Lebanon- 
Knoxvilie bonds of 1881 cover 110 miles, subject to prior liens, and 623 
miles from Livingston to State line as a first lien. The Pen. & Atlantie 
is a separate company and the bonds are not a direct liability of the 

N. Co., but oe and interest ares guaranteed by L. & N. 
sinking fund begins Feb., 1889. The P has issued to the L. & N. 
0,000 land grant ‘bonds pledged for advances to the P. & A. 

The third mortgage trust deed of 14<2 is made to E. H. Green and 
John A. Stewart as trustees, and has a sinking fund of 1 per cent 
annually beguu in February, 1385, the vonds drawn being redeemable 
at 110. The bonds are secured by pledge of a large amount of stocks 
and bonds belonging to the Lonisville & Nashville Company - 
held as collateral security by the trustee of the mortgage. 
securities pledged were stated in detail in the SUPPLEMENT up to the 
number for August, 1854, the par value of bonds being $9,633,000 
and atocks $14,529,700; total, $28,162,700. See estimate of actual 
value in V. 41, nr. 445. 

The 10-10 Adjustment mortgage bonds were issued in 1884 at 55 
with blocks of stock at 2214, and cover 783 miles of inain line an 
branches, subject to the prior liens, and are a second lien on the trust 
securities pledged under the trust deed of 1882. See V. 39, p. 409. 

The Henderson Bridge Co. bonds are not a liability of the L. & N. The 
—— is owned by a separate company, with a stock of $i, 000,000, of 
which the L. & N. Co. holds $501,000; the Bridge Co. is ‘guaranteed 
gross receipts of $200,000 per year by the sever.l roads using it. 


OPERATIONS, FINANCES, &C.—The Louisville & Nashville system hav- 
ing been dev eloped in its present extensive form since 1879 has a short 
history. The 100 per cent stock dividend declared in 1880 was made 
before the working and result of the newly-acquired roads could be 
fully developed. But the whole system of roids has been working well 
and gaining in traftic as shown by the statistics below for several yearr. 
The unfortunate financiering of 1843-84 led to the charge ot $1,005, 929, 
avainst Mr. C. C. Baldwin, the late Preside.t, and occasioned the embarF- 
rassmeut with floating debt in 188 Lt. 

Gross earnings fur four montas from July 1 to Oc tobe r3l,in 1885, 
were $1,544,137, against $4,614,197 in 1854; net, $1,770, 134, against 
$1.988,.800, 

The annual report for 1884-85 was in the CHRONICLE, V. 41, 
240. The comparative statistics were as follows for the roads epennten 
as the Louisville & Nashville system proper, 
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| INT Bonds—P rinci- 
; ; ——— = . Miles mage | ~~ or ™ 7 = — = eee ~ pal, When Da 4 
For explanation of column headings, &c., see notes} oO 0 ate per en ere Payable, and by = 
. on first page of tables. Road.| Bonds’ Caine. outstanding | Cent. | Payable Whom. Dividend. 
Louisville € Nashville—; Continued j— | 
Pensa. & Atl., m. gold, guar., $1,000,000 pledged.| 185 | 1881 | $1,000 6 F. & A.|N. Y., Hanover Nat.Bk.| Aug., 1921 
Louiev. Cin. & Lex. 43 FER ASE 175 | 1867 1,000 | 7 J. & J. N. Y., Drexel. M. & Co. Jan., 1897 
do d mort., coup., for $1,000,000, 175 | 1877 | 100 &e 7 jA. & O. do 0 1907 

L. & N. mort. on L. c. & L., gold, ,208,000 pldgd.. 175 | 1881 1,000 6g. M.&N.| New York naseey Nov. 1, 1931 

OO EE TA TE PSE | see. | 1882) 1,000 | 6 A. & O. Philadelphia 188-89 

Car liens, Louisv. Cin. & Lex..................-.-- | eee | nee oaine | eape co. -  centenenas 1884-88 

Henderson Bridge Co., 1st coaat., SE hndiiemasidaas ---- | 1881 |. 1,000 6 g. |M. & 8. New York Sept. 1, 1931 
Louisville New Albany ra Chicago—Stock ‘ ctinpe dicate og ee 100 ate ion 1. eee OEE 

lst mortgage, gold, coup. or reg..........-.------- 288 | 1880. 1,000 6g. J. & J. N.Y.,Nat.Bk.Commerce; July 1, 1910 

Mort., gold, on Chic. & Ind’polis Div., coup. orreg) 158 | 1881 | 1,000 6 ¢. |F. & A.| do do Aug. 1, 1911 

2a mortgace, ~T iT Mice. itccsedcsbedane 446 | 1883 1,000. 6 ¢. |F. & A. do do Feb. 1, 1888 

General mort. for $3,000,000, coup. or reg., gold.; 451 | 1884 | 1,000 | 6 g. |A. & O.| do do April 1, 1914 

Car Trust Certificates...............ssces-secereeee can 8 . cane 8 i ) ) ae 1892 
Louisville New Orleans & Texas—Stock ............-. _ JT eee “100 — Te atin GS Bee ee ee ee 

a rr i, Cir we... cos cuscecene ceesesus 455 | 1884 1,000 0» 5 M.& 8 New York, Office. Sept. 1, 1934 

Income bonds (not cumelativ i ccitiiisciinaedenindcanae 455 | 1884 _ 1, | 6 mo. ) do Sept. 1, 1934 
EE CEL, icinccavccscconccenssearccesss a et meee | 20 | 2g —J. | New York, Treasurer.| Jan. 2, 1885 
Mahoning Coal—Common stock. .................-..- 3 de a 50 ae ae 2: : | adie! So Pe eee 

Preferred stock, guar.....+... ..... --.+-+------ ---| 43 50 2g ocoe |  § waecsesecs (?) 

1st mort., coup., guar. by L.S. & M. So............ 43 1834 1,000 o ae ee A ioe anes a July 1, 1934 
Mase Central—Stock..............ececeecscceseneee | meee 1 1 3 ea. — - aeenamses Aug. 15, 188 

ist mortgage, consolidated........... ............ | BO4 | 1872 | 100 &e. | 900 5&7 |A. & O.|\Boston, 24 Nat. Bank.) April 1, 1912 

Collateral trust bonds for Mt. Desert Branch..... | 41 | 1883 cone | | 5 jJ. & D. Bost., Am.Loan& Tr.Co. a 1, 1923 

Sinking fund 10-20 gold bonds.................... | cone Lae 1 600, | 6g. iF. & A ‘Boston, 2d Nat Rank.| F-b. 1, 1905 

Bonds ($1,100,000 loan) A. & K. RR.... .....-..- 55 |1860-1' 100 &c.; 1,100,000. 6 M’nthly do ¥* | 1 90 to 1891 

Extension bonds, 1870, gold. .............2..-+.--- 18 | 1870 | 500 &e. | 496,500 6g. |A. & O. do do | Oct., 19 

Maine Central loan for $1, ee 109 | 1868 | 100 &e. | 756,800 - 7 J. & J. do do | Tuly, 1898 

European & North American (Bangor ae 56 | 1869 | 500 &e., 000,000 | 6 J. & J.|Bost., Merch’ts’ Nat.Bk. Jin. 1, i8 

Leeds & Farmington Railroad loan.... ........-.. 36 | 1871 | 100 &e 633,000 | 6 J. & J.|Boston, 2d Nat. Bank July. 1891 

—reery 7 Railroad, Bath City loan..........-. 30 | 1866 | 100 &e | 425,000 | 6 Q.--J. do do , 1891 

Portland & Kennebec, consolidated mortgage. ... 71 | 1865 | 100 &e.| 1,166,700 | 6 A. & O. do do Fy i 1, 1895 
Manchester & Lawrence—Stock..................-.-- here cee 1,000, | 5 M. & N.| Manchester and Boston | Nov. 1885 

EARNINGS AND EXPENSES. » ; INCOME ACCOUNT. uni sdien 
-82, 2. -84. - 85. eceipts— 1882. 3. 
Miles operated...... - ies ° GS erty 7 Net CAPMiINGS .........cecceeesceecceercecccesccee $373,437 $390,035. 
$ ry Other receipts pi dekitvendsiettiieieateeninee Prey FE? 105,696. 
Total grossearnings 11,987,745 13,234,915 14,351,093 13,936,346 ‘ 
Oper’gex.(excl.tax.) 7,429,370 8,099,595 8,823,782 8,182,255) Total income........ .-......-.0+---0-o00- eee $373,437 $495,731 
ita : ° - I i i el el le $98,035 $106,245 
Net earnings .... magic Wienee 5,527,311 5,754,091 nner og O° alte ag elie aria 318,06 393,620 
INCOME ACCOUNT. sctds ntndiekcibiee siiinkiaaedninine 25,000 9,822 
1881-82. 1&82-83. 1883-84. 1884-85. —_— 

Receipis— _ _§$ ne GOI, ..cacndecnnsroececescses $ £41,035 $509,687 
Net incomes........ . 4,824,816 5,270,091 5,800,144 5,952,683 | Balance, deficit.... ..........0.--sc-ceececeeeee- $67,598 $13,956 
iene 309,238 339, 409 309,450 379,845 Wim. Dowd, President, N.Y. (V. 38, p. 595, 618; V. 39, p.296; V.40 
ie aE 62,000 7,000 67,000 58,333 | P- 363.) 

Interest on debt..... 3,705,823 4,053°224 4,207, "223 4,026,543 Louisville New Orleans & Texas—(See map)—Line of road 
Divia’son L. & N.,N. Memphis, Tenn., to New Orleans, La., 455 miles; Leland to Huntington, 

&D.andM.&M... 654,353 110,053 113,090 116,242 | Miss., 22 miles ; Washington Co. branch, 34 miles—total owne d, 511 
Georgia RR. deticit.. ee 11,v00 49,299 | miles. Leased —Clinton to Port Hudson, La. . 22 miles; total operated, 
Miscellaneous....... 5,854 6,182 8,377 7,542 | 533 miles. This road was built in the interest of the Huntington system 

cf roads, and forms the connecting link in that system across the 

Total disbursements. 4,847,268 4,575,868 4,716,145 4,637,806 | Contine - a arte = San F —- by beeen ee = 
‘ - Oo . ang o1 ANIZE4 Sept 8 16 road Was Opened for through business Oc 

Balance, surplus .... 135,008 722,699 1,116,337 1,356,890 13, 18 34. The inoomne oy see a first mortg: se on 750, 000 Fay Bo 

4 ina inc nw and in the Yazoo Delta. é first mortgage bounds areissued at $30 

aprnning “neeme poet rgpapeniny sia per mile on the main line and $20, 000° per mile on the branch lines, 

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. The company owns a controlling interest in the Mississippi & Tennessee 

1881-82. 1882-83. 1883-84. 1881-85. | Railroad. Mr. R. T. Wilson, President, New York. (V. 39, p. 234, 311, 

Assets— 3 67, $ 316, 454, 606; V. 40, p. 363.) 

Road,equipment,&c. 61, 53.923 67,385 5,426 67,776,064 67,930,874 kens Valley.—Owns from Millersburg, Pa. ", to Williamstown 
Timber & quar. lands 63,633 715,773 688,024 689,941 Peg ty = sl 1 mile; total operated, 21 miles. is & 
Stocks owned....... 10,798 18,565,852 16,904,853 2,005,590 | coal road lease 4 and operated by the Northern Central Railroad since 
Bonds owned....... 1,164,338 940,623 4,050,673 4,249,861 July, 1880, and previously by the Summit Branch RR. The lease is for 
Stks&bds.heldintr’t 9,527,878 9,527,878 9,527,878 9,527,878 | 999 years from March 1, i866, and the rentai is $62,500 per annum. 
Bills & ace’ts. receiv. 1,655,75 2,011,330 1,922,803 1,771,487 nr " 
Materials, fuel, &c.. 1,419,279 833112 762.273 796624 ahoning [Coal J{Railroad.—Andover to Youngstown, 0O., 38 
Cash on hand *1.238.517 242.929 297.316 404.714 miles, and branclies for ore and co. 1, 5 miles; total, 43 m. On July 1, 
80. & No Ala. RR... 1276 041 1.454.904 1 565.968 1 733.805 1884, the road was leased in perpetuity to the Lake Shore & M.S. ata 
Nash & —_ RR sae 04121 "5" 044 "599,178 603.250 rental of 4» per cent of gross earnings, but 5 per cent per annum was 
Other roads......... 676.159 92). ‘690 1 172, 928 1,567,793 | Suar anteed on the pref. stock and Ist mortgage bonds, 
Car trust funds...... a a ee Maine Central,—Mileage as follows: Main line, Portland to Ban- 
in, Dee  sesrcies i dieesees | emestuan gor, Me., via Augusta, 136°6 miles; branches, Cumberland Junction to 
Te, eee 8 (., peenens 1,005,929 850.809 | Skowhegan, %0°7 miles; Bath to Farmington, 71°2 miles; Crowley’s. 
Sinking fund..... ... 390,000 50,000 50,000 50,000 | Junction to Lewiston, 4°7 miles; total owned, 303-2 miles. Leased— 
EFI RR Sc aD Ra pe 2,479,344 | Burnham Junction to Belfast, 33:1 miles; Newport Junction to Dexter, 
quasars oo axvem 14 miles; brewer Junction to Bucksport, 18°1 miles; Bangor to Vance- 
Total assets..... 82,464,122 94,222,561 96,324,187 94,591,970 | boro, 114-1 miles; Penobscot Switch to Mt. Desert Ferry, 41°7 miles ; 

Liabilities— total leased, 221 miles. Total operated, 527-2 miles 
ER EE 18,183,513 30,000,000 30,000,000 30,000,000 This was a consolidation in 1862 of the pi a & Kennebeo 
B’nds (se SU An agi 58,087,778 57,903,230 57,530,712 61,958,314! Railroad and the Penobscot & Kennebec. In August, 1873, the Port- 
Louisville bonds. . 850,000 850.000 850,000 850,000 | land & Kennebec, Somerset & Kennebec and Leeds & Farmington rail- 
Debentures. ......... 605,000 567,400 ee, ee roads were also ¢ onsolidated with the Maine Central. 

Bills payable........ 592.729 526,558 3,599,266 189.279 The annual report was published in V. 41, p. 686. The ending of 

ll Rime 430,716 445,359 475,759 499,435 | the fiscal year was changed in 1881 from Kise. 31 to Sept. 30. The 

I. ca report had the following: 

Miscellaneous ...... 66,877 36,094 34,93 34,774 : FISCAL RESULTS. 

Allotherdues &ac’ts 1,714,301 1,130,936 1,236,152 1,060,168 | _Earnings— 1&81-S2. 1882-3. 1883-4. 1584 

Protit and loss....... 777,501 2,762,984 2,067,565  ........ Passenger.... .....-. $895,989 $1,147,207 $1,197 413 $1.190, O74 

wane I is sons sans teil etedie 1,067,716 1,541,961 1,475,845 1,502,458 

Total liabilities... 82,464,122 94,222,561 96,324,187 94,591,970 Mail, express, &c.. 113,389 146,326 143,115 147,247 





* Including balance due for trust bonds. 


t Included $5,000,000 L. & N. stock unissued. 


{ The company claimed that Mr. Baldwin is indebted to it in this sum. 
—(V. 40, p. “% 61,120, 182. 281, 


684; V. 41, 
494, 527, en. ) 


304, oo > 5Os, 542, 
23, ol, 161, 215 », 229, 240, 2 


625, 632, 


» 273, 392, 420, 445, 446, 


Louisville New Albany & Chicag o.—Ope rates from New Albany, 
Ind., 288 miles; Indian- 
leased— Hammond to Chicago, 20 


Ind. (opposite Louisville, Ky.) 
apolis to Hammond, Ind., 


miles ; total operated 471 miles 
Western Indiana at $127,000 per year gives entrance to Chicago. 

The Louisville New Albany & Chicago was opened in 1852 and sold 
in foreclosure Dee. 27, 1872,and reorganized without any bonded debt. 


In Aug., 1881, consolidated with Chicago & Ind 


, to Mie higa un City, 
16: A miles; 
A le ase for 999 


years with Chicago & 


. Air Line, and stock 


increased to $5,000,000, giving 15 per cent inerease to stockholders of 


record Aug. 31. 


gece bonds to the stockholders at 


authorized in 
2d mortgage. Fiscal year ends Dee. 31. The 


1884, and 


In 1880 the ¢ ompany sold the $3,000,000 of first mort- 
20 cents on the dollar. 

d mortgage bonds were issued, payable in 18838. 
bonds for $3,000 000 were 
reserved to pay off the 


Tn 1883 the 
The new mortgage 
$1,000,000 


annual returns for 1883 were furnished the CHRONICLE and published in 


V. 38, p. 619; but no statement for 
eupemses and income were as follows: 


1884 has been made. Earnings, 





1882. 1883. 
EE OT CTE TE RE $1, 382,974 $1,627,883 
Operating expenses and taxes ................. 1,009,537 1,237,848 
SIE, cccnctsncibswncnsemmeewnniencin $373,437 $396,035 








- 


Total gross earnings 82.07 7,094 $2,835,494 





eel 


2,816.373 $2,839,779 








Expenses and taxes. _ 1,899, 9 dhl 1,839,707 1,750,710 1,730,902 
Netearnings..... ‘$717, 17, 721 $995,787 $1,065,€63 $1,108,877 
ea ACCOUNT 
Receipts— 188 1882-83 883-84. 1884-85. 
Net earnings........ $71 7 7 1 $995,787 $1. 065 Tt $1,108,877 
Other receivts..... - 5,368 29,121 10,421 7,828 
Total income.... $723,089 $1,024,908 $1,076,084 $1,116,705 
Disbursements— 
Rentals paid ........ $54,000 $182,958 $189,000 $189,000 
Interest on bonds... 569,542 644.146 661,395 701,767 
nds 4s eemsls 71,822 __ 197,522 215,532 215,041 








Total disburse’s $695,364 “$1, 024,626 $1 preigy cf $1,106, 308 


Balance ... $27,725 $282 $10,157 $10,397 
—(V. 39, p. 553, 680; V. 40, p. 61, 717; V. 41, p. 445, 597, 549, 686.) 

Manchester & Lawrence.—Owns from Manchester, N. H., te 
Methuen (State Line), 2214 miles; leased, Methuen Branch of the 
Boston & Maine Railroad, 3% miles; total operated, 26 miles. Road in 
operation since 1849. Formerly’ operated with the Concord RR. 
as one line, on a division of joint earnings. Methuen branch is 
leased at a rental of $11,000 per annum. earns * lays claim to a two- 
fifths interest in the Manchester & North Weare RR., which is operated 
by Concord RR. Ten per cent dividends are paid. The fiscal year ends 
March 31. Gross earnings in 1883-84, $183,086; net, $100,667. In 
1884-5, gross, $174,578 ; net, $100,809. 
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Subscribers will confer a great favor by — immediate notice oft any error discovered in these Tables. 






























































7 INTERE IENDS. Bond s—Prine}- 
a © DESCRIPTION. Miles: Date |Size, or] Amount gs : BEST oR piv EN —— | pal, When a “§ 
ior of column headings, &c., see notes ar pet en ere Payable, and by slucks— t 
hed fie on first page of tables: Road. ; Bonds| Value. OM stending| Payable hom. Dividend. 
| 
Manhatian oe OS ee ee eae spall cade. | Wrens "84,680,000 cose oe et: > hee” 4 ~ anne 
= Bay Ridge & Jamaica RR., stock, guar cenit don Baek | leet — 300,000 7 Oct. dee semese Annually. 
& Man. Beach RR., 1st mortgage C2 Caley Se 14 | 1877 | 500 <- a Hy poe | 4 te J. & J..N. Y., Corbin Bank’g Co| Jan. 1, 1897 
do SE MORGE dadeascconsce coce | secs 1 ZOUQOO | = S9B | wwe, | owes c ccc _ ecescens 
Man. Beach [mpr. Co. (Limited), mortgage panes ---- | 1879 | 500 &e.; 1,000, 000 | 7 IM. & S.IN. ¥.. ~ ome Bank’g Co; March, 1909 
N. Y. Bay Ridge & Jam. RR., 1st mort. (guar.) .. 4] .... | 500 &c. "200,000 7 J. & J. do July, 1896 
Mannattan ( Elev!—Consol. stock, ($26, 000,000).... De 4 wehbe 100 | 23,971,395 | ly | QJ. IN. Y. “ Mercantile Tr.Co| Jan. 2, 1886 
Metropolitan Elevated. Ist mortgage.....---..---- 14 | 1878 | 1,000 10,818,000 | 6 J. & J. do July, 1908 
do 2d M. (guar. by Manhat’n). 18 | 1879 | 1,000 4,000,000 6 M. & N. fo do Noy. 1, 1899 
N. Y. Elev ated. ist M.(payable at 105 after 1896) 8 | 1876 | 1,000 8,500,000 7 J. & J. do do Jan. 1. 1906 
Marquette H. d O.—Common stock .........-..------ Se | ‘pose 100 3,39 3,000 4 Ee Sra peer ee In 1883 
cs ee vciisetdbecebe oo ees 100 2,259,026 ee) We Aug. 15,1884 
1st mort., M.& O., coup. Se REE i ee 50 1872 | 100 &e 1,427,500 8 J. & D.| Boston, N. Eng. Tr. Co.| June 1, 1892 
M. H. & O. mortgage. cbicniebaee daese cacdauceietes 90 | 1878 1, 76,200 6 M.& 8. te) lo Mar. 1. 1908 
i ren, Cie... coshens ce neecbeotebsoe ---. | 1883; 1,000 1,163,000 6 J. & D. do do June 1, 1923 
M. H. & O. Ist mortg. on Mar. & West...... ...... | 1... )1885 } 1,000} 1,400,000 6 (iA. & O. do do April 1, 1925 
Memphis @ Charleston—Stock.........-.-.---+---+---- = tee 25 | 5,312,725 ease —— i a m6 
1st & 2d. mort. extension »onds, Ala. & Miss. Div.| 181 | 1854 see 2,155,000 7 J. & J.N.Y.,W.H.Brown&Bros| Jan. 1. 1915 
2a mortgage, extended. ............-202+--+-20--e0-  ineee. ber ies 105,000 7 OS. ee ee a 1915 
Consol. mort., gold (1st lien on 91 m.in Tenn.)..../ 292 1877 | 1,000; 1,400,000 72. J. & J.|N.Y.,W.H. Brown&Bros| Jan. 1, 1916 
Consol. morteag ST iin SS Sa | 292 | 1877 1,600 864,000 7g. iJ. & J. do do Jan. 1, 1916 
Memphis & Little Rk.—1st preference mortgage. we 133 | 1877 |1,000&¢ 250,000 8 M. & N.| Last paid May, 1882. | May, 1883-84 
General mort., land grant, (s. f. $10,000).......... | 133 | 1877 | 250 & 2,600,000 8 J. & J.| Last paid Jan., 1885. July, 1907 
Mexican Centr al (Mexico. )—1st mort., reg., gold . --|1,340 / 1881 1,000 | 36,874,000 7 @ Ww. 4 ae Boston. July 1, 1911 
Income bonds, conv., not cumulative, reg.....-....! ioe 1 aan 1,000 8,128,400 3 ty 4 1 do July 1, 1911 
Coupon notes for interest funded.... .........---- | «ee. | 1884 |100, &e. 3,340,000 10 = id. J. do July 1, 1889 
Debentures (secured by collateral) (V. 39, p. 733)! cedul. ae 1,000 2,500,000 10 A. & O. __do April : 1895 
Mexican National Railway (Mexico).—1st M., gold..;  .... |’81-#2 ,000 | 24,330,000 6g. A. & O.| Last paid, Oct., 1883. July 1, 1912 
2a mort. debentures (income).... ......0. -..---.- | .... | 1884 |1,000&c, 13,437,000 5 i Jan. 1, 1974 
Miehegan Central—Stock. .......-.0. .200-- -cce-ccee- 12,468 | oc 100 | 18,738,204 3 F. & A.) Grand Central Depot. | Feb. 1. 1884 
Consolidated mortgage ($2,000,000 are 5s).....-- 270 | 1872 | 1,000 10,000,000 | 7&5 iM. & N,N. Y., Onion Trust Co.’ May 1,1902 
M. C. Michigan Air Line mortgage... .....- ~+...-- 103 | 1870; 1,000 1,900,000 8 iy. & J. ain do Jan. 1,189u 
Michigan Air Line 1st mort., assumed. by M. = 10) 1870 1.000 200,000 8 IM. & N. do do Nov. 1, 1890 














Manhattan Beach Co,—A consolidation under the above titie 
was made in February, 1880, of the New York & Manhattan Beach 
Railway, the Manhattan Beach Improvement Company and the Marine 
Railway Company. The stock of the new company, amounting to 
54,680,000, embraces the stocks of all the other companies converted 
into it, and the Manhattan Beach Co. holds those stocks in its treasury, 
(except the New York & Manhattan Beach Railway preferred stock), 
as also $300,000 2d mort. bonds of the New York & Manhattan Beac mn 
RR. The New York Bay Ridge & Jamaica Railroad was leased and the 
bonds and stock are guar anteed. In December, 1881, a lease of the 
New York & Manhattan Beach Railway was made to the Long Island 
RR. for 35 p. ct. of gross earnings to the lessor, but the sum of $97,500 
per year 1s guaranteed to pay “all annual charges. In Aug., 1835, the 
N. Y. Bay R. & J. roud, the N. Y. & Man. Beach ‘and the L. I. City & M. 
B. were cousolidated under the title of the “ N. Y. Brooklyn & Manhat- 
tan Beach” (¥V. 41, p, 216.) 


Manhattan Elevated.—Road operated, 32°39 miles. This was a 
corporation formed (Noy. 24, 1875) to lease and operate the two elevated 
railroads in New York City. Its capital stock was $13,000,000, and 
it was to pay the intere st on the bonds of the two elevated roads 
and certain dividends. The original lease of May 20, 1879, guaranteed 
10 per cent per annum on the stocks, but this lease was amended in 
October, 1881, by agreements among the three companies, which were 
supplemented by an agreement of Nov. 14, 1881, for the surrender of 
the stocks of the other companies, and the issue ‘of new stocks by the 
Manhattan Company, but this was never accepted by the Metropolitan 
stockholders, and, after litigation, it was decided against the Manhattan 
In June, 1584, a new compromise agreement was made and afterward 
ratified by the stockholders of the three companies by which al liabili- 
ties were assumed, and new stock was issued by the Manhattan Com- 
pany to the holders of stocks in the other companies. viz: For M»nhat- 
tan, 85 per centin new stock; for New York, 12V per cent; for Metro- 
politan, 110 per cent. 

There are large claims pending against the elevated roads for damage 

perty on their lines, and many of these are before the courts. 

The 1 report for year ending Sept. 30 showed the following iucome: 
































i i883- 4. dl BA4-5, 

FILE FREE Ee Oe TT 6,726,359 7,000,567 
 CUND. cuncccesconcovduesens 6séede 3,384,949 “3 967,983 
i ML, 156 nectneapvcnesusnes eo #2, 841,410 “B3, 0 32, 584 
Interest on bonds, and rentals............ ‘once baneaseae be 45 99,0413 
a SO B 459,697 $1, 573,541 
Deduct div aiends SESE. SR ey Nn LATS 1,170,000 1,560,000 
EE ee a $ 289,697 $13,541 


The following is a statement of the number of passengers carried on 
the elevated railroads in New York, and the gross earnings, since the 
completion of the roads: 

Passengers. Earnings. ; Passengers. Earnings 
1878-79... 46,045,181 $3,526,825 | 1882-33... 92,124,913 #6.285.506 
1879-80... 60,831,757 4,612,976 | 1883-24... 96,702,620 6,723 832 
1880-81... 75,5%5,778 5,311,076 | L884-85 103,354,729 7,000,566 
1881-82.. 86,361,029 5,973,633 

At the annual meeting in November, 188% ne cg ¢ directors were 
elected; Jay Gonld, R. M. Gallaway, "Russell $ , Chester W.¢ hapin, 
Sidney Dillon, Edward M. Field, J. Pierpont Morgan, Cyrus W. Fiell, 
John H. Hall, George J. Gould, Samuel Sloan, Simon W orimser, S, v. 
White. (V. 40, p. 61, 241, 337, 597,652,685; V. 41, 9.420, 556, 654.) 


Marquette Houghton & Ontonagon,.—Owns from Marquette 
— to Houghton, 95 miles; branches, 40 mile Ss; total operated, 135 
miles. Has a land grant of about 80,000 acres. This was ac onsolidation 
22, 1872, of the Marq. & Ont. R’y and the Houghton & Ontonagon 
Sten, and in 1883 consolidated with Houghton & L’Anse Railroad 
and completed the extension trom L’Anse >to Houghton. In March, 1885, 
oe yt ~y Marquette & West. road, 27 miles, and issued therefor the 
above $1,400,000 bonds and $600,000 of common stock The business 
consists ~ of the transportation of iron ore, The annual report 
for 1884-5 was published in V. 40, p. 715, and the income account 
showed asurplus of $141,634 over interest payments and 242 per cent 
dividends on pref. stock. Operations and earnings have been : 





Passenger —— + an Gross Net 
Years. Miles. Mileage. Mile Earnings. Earnings. 
1882-83. 99 2 702, S84 31 050, 684 $1,152,793 $579,966 
1883-84 . 135 2.616, 175 23,488,679 902,159 392,335 
1884-85. 135 2) 793,812 26 '012,817 819,198 330,290 


—(V. 39, p. 182; V. 40, D. 304, 542, 684, 715.) 


Memphis & Charleston,—(See Map of East Tennessee Vir- 

inia & Geo: gia.—Owns from Memphis to Stevenson, Ala., 272 miles; 
Canteen tet Somerville 13 miles, to Florence 5 miles; leased, Steven 
son to Chattanooga, 40 miles; total operated, 330 miles. This road was 
leased June 2, 1877, to the East Tennessee Virginia & Geor gia Rail- 
road for twenty years from July 1, 1877. Of the consolidated mort- 

age, $1,400,000 are secured by the old Tennessee State iien for $1,736,- 
506.” assigned to a trustee, and these are usually quoted higher than 
the other consolidated bonds. 








In Sept., 1883, a large block of the stock was obtained by parties inter- 
ested inthe East Tennessee Virginia & Georgia RR., and in Sept., 
1885, this and enough more to make a majority was put in the Central 
Trust Co. for the E. T. V. & G. Co. 

For four months from July ! toOct. 31, gross earnings were $L1S, 630 
in 1*85, against $456,763 in 1884: net, $1: 24,471, avainst pL 41.77>. 

For the year ending June 30, 1885, gross earnings were $1.384,906 ; 
net,'$268,263; against $1,394, 019 gross and $435,911 net in 1883-4. 
The annual report was in V. 41, p. 611. (V. 40, p. 61, 363, o9 14, 508, 684; 
V.41, p. 155, 189, 241, 356, 49>, 585, 611, 612.) 


Memphis & Little Rock.—Owns from Little Rock. Ark., to Mem- 
phis, Tenn., 135 miles. Default was made Noy., 1872, and the ‘property 
sold in foreclosure. The new « company also defaulted, and the road was 
sold and reorganized April 28, 1877. The stock is $1,500,000. The 
company had a land grant from Congress of 1,000,000 acres. In April, 
1880, control of this company was purchased by parties in the interest 
of the St. Louis & Iron Mountam. Afterward default was made on 
the coupons and bondholders were offered a 6 per cent bond in place 
of the 8 per cents, which was declined. In April, 1884, a receiver was 
appointed, and the property is now in hands of trustees of the general 
mortgage. About $250,000 is in possession of the Court aw: aiting result 
of the litigation between bondholders and thecompany. The preterence 
mortgage bonds — extended and fell due $50,060 on May 1, 1884, 
and balance May 1, 1883. In 1884 gross earnings were $72! BD), net 
$146,670; gross ear ‘nings in 1883, $877,106; net, $244,124. (V. 39,p,157.) 


Mexican Central ("exico).—On Dec. 31, ’84, the mileage was— 
Muin line from Mexico Cit) north, to El Paso del Norte 1,225 miles, 
96 miles on Tampico Division, 11 miles of Guan: ijjuato Branch, and 16 
miles on the Pacific Division, had also been built, and a short branch 7 
niles to stone quarry, making a total of 1,354 miles, 

The company was incorporated Feb. 25, 1880, under the general law 
of Massachusetts, and by transfer the company holds the charter from 
the Mexican Gove rnment, granted Dec. 5, 1874, for a road trom Mexieo 
City to Leon, and by modification ineluding lines to Puso del Norte, 
Gui adalajara and Laredo. The company also has other rights granted 
by the State of Chihuahua. The company has a subsidy from 
the Mexican Government of $15,200 per mile on most of the lines, 
which the Mexican Goverment issues to the Co.as the road is accepted, 
in *‘ certificates of construction of the Central R’y, to be redeemed w ith 
6 per cent of all duties produced at the maritime and frontier custom- 
houses of the Republic.” [In July, 1885, the Mexican Government 
stopped paying all subsidies, owing to its embarrassment. The 
income bonds are convertible into stock at par. The stock is 
$33,170,500. 

In June, 1884, it was decided to pass the interest due July 1, and to 
ask bonduolders to fund three coupons July 1, 1884, to July 1, 1885, in- 
clusive, amounting to $3,840,375, for which 10 per cent coupon notes 
maturing in five years were offered, secured by deposit of the coupons, 
aud by an amount ot Mex. Gov’t subsidy certificates equal to the prin- 
cipal and int. of the coupon notes. The total amount of 1st mort. bonds 
issued stood Dec. 31, 1-81, at $42,850,000, of which #5.976.000 
Ww - ae hands of company or trustees, including $2,500,000 held as 
collateral. 

In Dec., 1885, it was proposed to reduce the interest on Ist mortgage 
bonds to 4 rer cent. with an agreement to pay the remaining 3 
oo in any year when earned, but not to be cumulative. See V. 41, 
p 

The annual report for 1884 was in V. 40, p. 451. For ten months from 
Jan. 1 to Oct.. 31, 1885, fross earnings (in Mex. cur.) were $2 “ye 
against $2,105 5,257; net, $1,198,157, against $298,787 (V. 39, p. 48, 
96, 409, 435 7333 40, p. 269, 356, 451, 454,741, 763; V, 41. p. 51° 
76, i61, 189, 24!, 330, 392, 420, 446, 585, 653, 721.) 


Mexican National Railway (Wex.)—Jan., 1885, road built from 
Corpis Christi to Laredo (Texas & Mexican RR.), 161 miles; Laredo to 
Saltillo, 235 miles; Matamoros Div., 76 miles; branches, 22 miles; total 
Northern Division, 494 miles; City of Mexico to Morelia, 235 miles ; 
Acambaro to San Miguel. 76 miles; El Salto line, 51 miles; Manzanillo 
to Armeria, 29 miles; branches, 25 miles; tutal Southern Div., 416 miles; 
total road finished, 910 miles, leaving a gap of 362 mites to be complete 
to connect the Northern and Southern divisions. Built by the Mex. Nat. 
Construction Co., which received a subsidy of $11,270 per mile of road, 
secured by 6 per cent of the Government receipts from customs. In 
Jaly, 1885, subsidy payments were suspended. . Stock is $25,- 
$75,000; par of shares, $100. Coupons on and after April 1, 1884, were 
passed. In Oct., 1885, a circular to bondholders proposed funding nine 
coupons, April, 1884, to July, 1888 inclusive, and to permit the com- 
pany to issue its preferred mortgage bonds on the whole road at $10,600 
per mile. Of the bonds $19,330, have interest April & Oct., and 
$5,000.000 J. & J. The second mortgage debentures were issued in 
184, for new acquisitions, &c., and into there bonds the nine 1st mort- 
gage coupons are funded ; inte rest on the debentures is payable only 1. 

earned and is not cumulative. For nine months from Jan. 
1885, gross earnings were $999,071, axainst $1,027,059; net, $180,- - 
294. agvinst $95,703. W.J. Palmer, President, New York. (V. 39, p. 
264; V. 41, p. 215, 241, 392, 42, 585, 612.) 


Mich iga n Central,.—LINE OF ROAD.—Main line—Kensington to 
Detroit, 270 miles; and Windsor to Suspension Bridge (Can. So.), 226 


miles ; t otal main line, 496 miles. Branches owned and leased—Mich. 
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NTERE INDS. _Bonds—Prinei- - 
aces Miles a (seen ee = I —— o a — pal. When Due. 
For explanation of column headings, &c., see netes; 0 o ar - ate per! When ere Payable, and by! Steecks- 
. on first page of tables. oad.' Bonds! Value. Outstanding Cent. |Payable Whom. _ Dividend. 
Michigan Central—( Continued) — 
M. C. bonds, mort. on Grand River Valley RR. .. 82 | 1879 | $1,000 $500,000 6 M. & S8.| N. Y., Union Trust Co. 1809 
Kalamazoo & South Haven, 1st mort., guar...... 39 | 1869 | 1,000 640.000 8 M. & N. do do Nov. 1, 1889 
rn) to 2d mort., guar...... 39 | 1870; 1,000 70, 8 M. & N. do do Nov. 1, 1890 
Grand River Valley, steck, guar.. ..............-. at. kaos 100 491,200 214g J. & J. do do July, 1885 
0 lst mort., guar...........-.. 84 | 1866; 1,000; 1.000, 8 J. & J. do do July 1, 1886 
Detroit & Bay City 1st mortgage, endorsed... ....| 145 |1872-3 tiie 24, 8 M. & N. do do May 1, 1902-3 
M. C. mort. on Detroit & Bay City Railroad...... .| 145 | 1881] 1,000 3,576,000 5 M. & S. do do Mar. 1, 1931. 
Jackson, Lansing & Saginaw, consol. mort....... 236 | 1871 1,000 1 943,000 8 M. & S. do do Sept. 1, 189) 
0 0 eer ne 298 | 1880; 1,000 1,100,000 6 M.& 8. do do Sept. 1, 189T 
Michigan & Ohio—1st mortgage, gold............... 154 | 1883 | 1,000 2,630,000 6g. \M.& N. None ever pa‘d. Noy. 1, 1923 
Middletown Unionville € Water Gap—l1st mortgage. 13 | 1866 ailais 150,000 7 g. \M. & N.\N. Y., N. Y. Susq. & W.! 1886 
do do 2d mort. guar.... ...... sane: t ae saat 250,000 5 J. &D. re) do 1896 
Milw. Lake Shore @ West—Consol. mort., gold....... 346 | 1881 | 1,000; 4,350,000 6 g. M. & N.'N.Y., N. Bk. of Com'’rce) May 1, 1921 
Income bonds (not cumulative) ...........-.--..-- ooce | See 1,000 500,000 6 M. & N. oO o May 1, 1911 
Mawinement bonds ......... 200. cccccccccccsccceseces ---- | 1882 |} 1,000 535,000 8 J. & J.\N. Y., 8.8. Sands & Co. 1892 
Michigan Div., 1st mortg , gold (for $3,000,0U0). . 75 | 1844 | 1,000 1,112,00 6g. J. & J. New York. July 1, 1924 
Ashland Division. 1st mortgage, gold.... ....... 40 | 1885 1,000 1,000,000 6g. M. & S. New York. Mar. 1, 1925 
St. Paul East & Grand Trunk, 1st mort., gold.... me. son 1,000 (2) 6g. J. & J.| New York Agency. Jan., 1913 
Milwaukee & Lake Winnebaygo—1st mortgage, gold. 65 | 1882 1,000 1,430,000 6g. J. & J.) Boston and New York.) July 1, 1912 
Income bonds, gold (cumulative)................-. ---. | 1882 | 1,000 520,000 5 g. mee we” eee | July 1, 1912 
I, Mo a cee edaeadedne dhdaceens ---. | 1884 jens 100,000 fe SS US eee | April 1, 1904 
Milwaukee & Northern—1st mortgage. .............. 126 | 1880 1,000 2,155,000 6 J. & D, N.Y.,Merch.Exch.N.Bx | June 1, 1910 
Bonds for $8.000.000 ($2,155,000 are reserved)..) .... | 1884 1,000 1,598,000 6 J. & D. New York City. | June 1, 1913 
Mine Hill & Schuyticill Haren—Stock..............-. 137 ae 50 4,08: ,900 349 J. & J.|Phila.M.H. &S. H.R.Co.| july 15, 1885 
BS I MEO 0 occ cveccaccvcadcondeccconscone nae leat 100 128.000 21g | Q.—J. | N. Y., H.S. Ives & Co,; Jan., 1886 
1st mort (for $200,000) coup..........--------.ee. 1219] 1873 | 100 &e. 160,900 8 id. & DL do do | June, 1888 
Ist mort., gold, on branch and extension........ 419} 1885 1,000 100,000 5 A. & O do do | Oct. 1, 1915 
Minneapolis ¢& St. L.—1st M., Min. to Merriam June.| 27 | 1877 1,000 455,000 7g. J. & J'\N.Y., Continental N.Bk. Jan. 1, 1907 
1st mortgags, Merriam Junction to State Line .. 93 | 1877 | 500 &e. 950,000 T72.\3. & D do do | June 1, 1927 
lst mortg., Minneapolis to White B. Lake, guar.. 15 | 1877 1,000 280,000 7g. \M. & N. do do | Jan. 1, 1907 
lst mortgage, goid, coup. (Al. Lea to Fort Dodge)! 102 | 1879 1,000 1,015,000 7g. \J. & D. (lo do | June l, 1909 
Improvement and equip. mort............--.-. coeeet’ 360 | 1882 1,0008! 2,000,000 6 J. & J. do do July 1, 1922 
Air Line RR., 115; Jol. & No. Ind., 45; Grand River Valley, 84; Jack. 1883. 1824, 
Lan. & Sayv., 295; Kal. & So. Hav., 40: Det. & Bay City, 151; Sag. Bay ~ 
& Ne. W..55; Tol. Can. So. & Det..§6; Can. So. Br. Co.,4; Mick. Mid. | Cagle... n.ccccccccccccccccccccccccccecess< 500,686 489.651 
& Can.,15: Canada So. branches, 99: Sarnia Chat. & Erie, 7; Erie & | Miscellameous......................-2..--5 2 ewe nina 92,086 
Niagara, 31; total branches 984 miles: total operated, 1,491 miles. iene ongeess acon 
There are 121 miles of second track and 515 miles of side tracks. P rates i 44,883,536 43,610,455 
ORGANIZATION, LEASES, &C.—The Michigan Central was chartered in Stock anaes 18.728.904 12 7 204 
1846 and purchased of the State of Michigan 144 miles of com | B ynds (gee SUPPLEMENT)... ............... 17.076.000 135.976'000 
leted road and comp'eted the whole line, Detroit to Kensington, in} Aec-ounts payable . 4 eRe HES THE wie 2 843.684 3141 976 
852. The Detroit & Bay City road was foreclosed Feb. 12,1881, and} pividends ~*~ 00 2.14 5 ae ‘3 
purchased fer the Michigan Central, which leased it and put a morte age | Income account............ ..... an 5.063. 122 5 784.275 
on the road. The other lines described above as leased are all held by ee ete ee ee RP ts mieadaline 
the Michigan Central nomiually under leases at fixed rentals, but are Total liabilities. .........<- -ceaceec-. 44,883,235 13,640,455 


ractically owned. The land grant came from the Jackson Lansing & 

aginaw company as stated below. In Noy., 1882, a close contract was 
made with Canada Southern for working its rvad by the Michigan Cen- 
tral and the division of net profits over all charges—one-third to Canada 
Southern and two-thirds to Michigan Central. 


STOCKS AND Bonps—The Michigan Central stock has remained at the 
game amount since 1873. Prior to 1873 it was a regular 10 per cent 
stock. In 18 72-73 paid 5 per cent and 4 in serip, but afterward paid 
no dividend till 1878, and since then irregular amounts. Since 1870 
dividends have been: In 1870-71, 10 per cent; 1871-72, 10; 1872-73, 
5 and 4in scrip; in 1878, 2; in 1879, 3%; in 1880, 8; in 1881, 619; in 
1882, none paid; in 1883,5; in 1884. 3. The range in prices of the stock 
has been as follows: In 1871, 114@126; in 1872, 113@120; in 1873, 65 
@111; in 1874, 6812295; in 1875, 53@82%; in 1876, 345,:@65%; in 
1877, 355807444, in 1878, 58102875; in 1879, 73%@98; in 1880, 75@ 
1301g; in 1881, 844%@120; in 1882, 77@105; in 1883, 77@1001g; in 
1884, 51% @9419; in 1885, to Dec. 18, 462@79%. | 

The Jackson Lansing & Saginaw « ebt is assumed by Michigan Central, 
which also pays $70,000 per year on the stock of $2,000,000; the pro- 
ceeds of J. L. & 8S. lands go to pay bonds, and in 1884 sales ameunted 
$3 3,872 acres, leaving 317,126 acres unsold, and land notes on hand, 

96,035. 


OPERATIONS, FINANCES, &C.—The Michigan Central paid 10 per cent 
dividends regularly till 1873, but becoming liable afterward for heavy 
Obligations on leased lines, the company suspended dividends. The 
road on through business is much affected by the competition between 
Chicago and points eastward, and py the rates on through freights. 

Ant article in the CHRONICLE, Vol. 37, p. 708, gave an exhibit of the 
earnings of the Michigan Central and the Canada Southern for six years 
past, and the surplus yearly applicable to dividends. 

The statement for first six months of 1885, June partly estimated, 
was in V. 41. p. 23, as tollows: 























Jan. 1 to June 30. 1884. 1885. 
CE BEI. « doccvicrcacctasce edeccoceoss $5,603,500 $4,973,000 
OQCURGUREINE CRPCMBES. ccccccsccccctqcccceccsce 4,216,500 3,836,000 

EE,» cnavitinhendbdsnedtneetsed 1.387,000 $1,087,000 

Deduct interest and rentals .... ......... 1,280,000 1,320,000 
POS GAP GOOG 6.0 6vc cendbossesecscscescece a 
Deficit from amount of first charges ......  — ........ $233,000 

The annual report for 1884 in V. 40, p. 567. had the following: | 

Earnings— 1883. 1884. 
EES ED ee $41,007,£48 $3,464,560 
DTT binddinks - <ebetueas eadetesbegboeese 9,472,366 7,620,887 
Mail, express, &C..........-..-++---+--4+- 529,853 _ _ 573,630 

Total gross earnings............... 14,009,767 11,659,077 
Operating expemses................--200-- 9,741,638 8,959,132 

EOC COI FLO 4,268,129 2,699,915 

Per cent operating expenses to earnings. 69°53 76°84 
INCOME ACCOUNT. 
1883. 1884, 

Receipts— $ $ 
Pi ctncss &¢nacsendivepdageoings 4,268,129 2,699,945 
Interest and dividends........ .......... 67,701 _ 79,858 

i +. <ccenscbinaaebde ad 4,335,830 2,779,803 
Dishbursements— $ $ 
Rs 0 ot att deeb enesenemiaas 184,310 184,310 
th So cvcnndlinnadseascheecens 2.249.106 2,454,292 
Canada Southern (4g of net)....... ...... 611,571 20,448 
NE ETE III IO a ore 

Total disbursements..... .......... 4,169,279 2,659,050 
I . cc cancescd¥ensacdasouas 166,551 *120,753 


* The balance to credit of income account Dec.31, 1881, was $827,293. 
GENERAL BALANCE DEC. 31. 


1883. 1884, 
Assets— $ > 
EET a oe EN 40,653,061 39,667.460 
TSA TO 638,700 638,610 
Fuel and supplies.......... meaeweseeenddes 635,850 5,139 
Accounts receivable. ..................2.. 2.455.239 § 1.666.493 
Uncollected earnings......... ceninnenes ‘ — 521,025 




















—(V. 39, p. 722, 733; V. 40, p. 269; V. 41, p. 23.) 

Michigan & Ohio.—Road completed Nov., 18838, from Allegan, 
Mich., to Dundee, Mich., 154 miles, using the tracks of the Toledo Ann 
Arbor & Grand Trunk, 22 miles, to Toledo, O. It was constructed by 
a New York syndicate, and each subscription of $16,500 in cash re- 
ceived $15,000 lst mortgage bonds, 150 of preferred and 250 shares 
common stock. Bonds issued at $15,000 per mile. Stock is $2,500,000 
pref. and $3,750,000 com. In Nov., 1884, the interest on the bonds 
was passed and a receiver appointed. In Dec., 1885, decree of foreclos- 
ure was rendered. (V.39, p. 522,553; V.41,p. 392, 688.) 

Middletown Unionville & Water Gap.—Owns from Mid- 
dietown, N. Y., to Unionville, N. J. State Line, 13 miles. Is controlled 
by N. Y.Sus. & West. by ownership of stock. Formerly leased to the Mid. 
of New Jersey and bonds guaranteed. Gross earnings in 1883-84, 
$10,289; net, $15,340. Stock, $149,850. 


Milwaukee Lake Shore & Western.—From Milwaukee, Wis., 
to Little Moutreal River. 356 miles, of which 4 miles are leased ; 
branches—Hortonville to Oshkosh, 23 miles; Manitowoc to Two Rivers, 
6 miles; Eland June. to Wausau, 23 miles; Antigo to Malcolm, 11 miles: 
Monico to Rhinelander, 16 miles: Clintonville to Oconto, 56 m'‘les; total 
operated, 491 miles. In 1885 was extended to Ashland, Wis. This 
company was organized in 1876 as successor to the former company fore- 
closed in 1875. The company has $5,000,000 preferred stock, and 
$2,000,000 common stock issued out of $5,000,000 authorized. Pre- 
ferred stock has a preference to the extent of 7 per cent from net earn- 
ings. The annual report for 1884 was given in V. 40, p.451. In 18838, 
gross receipts $1,063,605; net, $393,080. In 1884, gross receipts were 
$1,116,378; net, $372,555; interest, $285,444; surplus, $35,913. (Vv. 
39, p. 96, 296, 553; V.40, p. 28, 61, 451; V. 41, p. 685.) 

Milwaukee & Lake Winnebago.—Owns from Neenah to 
Schleisingerville, Wis. Built in 1882 and leased for 99 years to Wiscon- 
sin Central at 3712 per cent of gross earnings as rental; but after 
$175,000 per year is received the balance of net earnings is to be equally 
divided. The $1,000,000 debentures were authorized to be issued as 
required for improvements, and they are convertible «n any coupon da 
into preferred stock; the lessee pays interest on them till 1894. Pref. 
stock, 6 per cent cumulative, $780,000; commun stock, $520,000; par 
of shares, $100. 

Milwaukee & Northern.—Owns from Green Bay, Wis., to 
Schwartzburg, Wis., 104 miles; branches—Menasha and Appleton to 
Hillbert, Wis., Wisconsin & Michigan Railroad, Green Bay to Pike River. 
and Marinette branch; total operated, 219 miles. Contracts for use of 
Chie. M. & St. P. track, 9 miles, into Milwaukee. The stock is $2,155,- 
000. On June 5, 1880, foreclosure was made and road sold for 
$1,500.000. It was leased to Wisconsin Central till Aug., 1882. 
Gross earnings in 1883-4, $511,982; net, $165,636; fixed charges, 
$149,120; surplus, $32,823. Gross earnings in 1884-5, $541,205; net, 
$157,566; rentals, taxes and interest, $153,186; surplus for year, 
$4,380. (V. 41, p. 307.) 

Mine Hill & Schuylkill Haven,.—Owns from Schuylkill Haven, 
Pa., to Locust Gap, Pa., with branches, 13713 miles Road was leased 
May 12, 1864, to the Philadelphia « Reading Railroad Co. for 999 years 
at a rental of $326,552 mee year. There is no debt, and 8 per cent divi- 
dends are paid. Operations are included in lessee’s returns. 


Mineral KRange.—(Sce Map.)—Houghton, Mich., to Calumet, Mich. 
151g miles; branch, Franklin Station to Franklin, 2 m; total 17+ miles. 
Opened Sept., 1873. Stock is $128,000, on which dividends of 10 per 
cent per annum have been regularly paid sine, the opening o 
the road. In 1884 gross earnings were $124,892; net, $47,443; surpl.s 
over interest, dividends, &c., $19,115. Total surplus Sept. 1, 1885, 
$120,000. (V. 41, p. 721.) 

Minneapolis & St. Louis.—Owns main line, Minneapolis to 
Angus, 260 miles; Pacific Division, Hopkins to Morton, 92 miles; Ko'» 
Branch, 2 miles; Lake Park Branch, 1149 miles; total operated, 35/ ‘+ 
miles. In 1883 acquired the Minnesota Central Railroad, 66 miles. Lu 
June, 1881, a consolidation was arranged with $2,000,000 of stock. 

The bonds of the $1,100,000 mort. (1877), numbered from 1.101 to 
1,400, for $500 each ($150,000 in all), are guaranteed by the Bur. Cedar 
Rap. & No. RR. The bonds on the 15 miles were issued by the Minneapolis 
& Duluth Railroad before it was absorbed by this company. Preferred 
stock of $8,000,000 is authorized and $4,000,000 issued ; common stock, 
$5,754,100 issued; par of botd: $100 r 
mpeoones Southwestern extension runs from Fort Dodge, 

ansas City, Mo., 325 miles, with a branch to Council 
R. R. Cable, Pi wident, Cuicago. 





$12,000,000 authorized and $ 
share. The 
fa., towards 
Bluffs, 140 miles. 
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Bonds—Princi- 
ee *S in Rn Miles | Date’ | Size, or ea INTEREST OR DIVIDENDS. lal. When den 
For explanation of column headings, &c., see notes; of of Par outstanding |Rate per| When |Where — and by} Stocks—Last 
on first page of tables. Road.|Bonds| Value. S| Cent. ‘Payable om. Dividend. 
Minneapolis & St. Louis —( Continued )— | 
Mortgage on Southwestern extension ...... ...... 53 | 1880 | $1,000 $636,000 7 J &D. New York. Dec. 1, 1910 
2d. bds., income, 5 & 10 yrs. (A. Leato Ft. Dodge)} 172 | 1881 1,000 500,000 7 J. & J. N.Y., Continental N.Bk.|Jan. 1,’86-’91 
lst mortgage, gold, Pacific Extension ............ 92 | 1881 1,000 1,382,000 | 6g. A. & O.! do do April 1, 1921 
Wis. Minn. & Pacific. —lst mortg..... ............ 205 | 1884 | 1,000 3,080,000 | 6 A. & O. New York, Office. Oct. 1, 1934 
Mississippi ¢ Tennessee—lst mortgage, series ‘‘A”.} 100 | 1877 | 1,000 977,000 | 8 ‘A. & O.| N. Y., BankofN. Y. (April 1, 1902 
lst mortgage, series “‘ B,”’ (a second lien)......... 100 | 1877 | 1,000 1,100,000 | 8 J. & J.) do do uly 1, 1902 
Missourr Kansas & Texas—Stock.................-.-- * joe 100 | 46,405,000 ne Se A a ee te, SR 
lst m., gold, sink. fund, on road and land(U.P.S.Br)| 182 | 1868 | 1,000 2,073,000 62. J. & J..N. Y.,Company’s Olffice.; Jan., 1899 ; 
ist mortgage, gold (Tebo. & Neosho)............-- 100 | 1870 | 1,000 49,000 7g. J. & D. do do June, 1903 et 
Consolidated mortgage, gold, on road and land...| 786 |1871-3} 1,000! 14,770,000 7g. F. & A. N.Y., Mereantile Tr.Co.| 1904-1906 oe 
2d m., income, exchangeable for genl. m. 5 per ct.| 786 | 1876 | 500 &e.| 1,183,000 6 A. & O.| N. Y., 195 Broadway. |April 1, 1911 i 
Booneville Bridge bonds, gold, guar.............-. .--. | 1873 | 1,000 898,000 72. M.& N. do do May 1, 1906 : 
General consol. M., gold ($7,352,000 are 5s)....... 1,370 | 1880 1,000 | 19,688,000 |5 &6 ¢. J. & D. do do Dee. 1, 1920 e 
SE I A on cu peer nedeebieees ---- | 1880 adie 440,000 6 J. & D. do do 1900 a 
Hannibal & Central Missouri, lst mortgage....... 70 | 1870) 1,000 , 72. M.&N. do do May 1, 1890 sy 
Internat. & Gt. North’n, lst mort., goid........... 776 | 1879 | 1,000 7,954,000 6 g. M. & N. do do Nov. 1, 1919 e 
do I ncn cen dandaandediaces 776 | 1881 | 500 &e. ,054,000 6 iM. & 8.;| do do 1909 y 
do Colorado Bridge bonds.... ........ .... | 1880 deen 225,000 7 ‘iM. &N.| do do | 1920 x 
Missouri Pacific—Stock..........-.+-2.--2+- 200+ eee-- 906 | .... 100 | 30,000,000 1%  Q.—J. | New York, Office. | Jan. 2, 1886 z 
lst mortgage, gold (Pacific RR. of Mo.)........... 283 | 1868 | 1,000 7,000,000 6 g. |F. & A. N.Y., Mercantile Tr.Co.) Aug., 1838 a 
2d mortgage (s.f. $50,000 per annum).........-... 283 | 1871 | 1.000 | 2,573,000 7 J. & J. N.Y., Mercantile Tr. Co.. July, 1891 a 
Real estate (depot) bonds..............-.-.-.-... ..--. | 1872 | 500 &e. 800,000 8 M. & N.' do do | May 1, 1892 af 
Debt to St. Louis County (no bonds)............... Ee eae 700,000 7 mont’ly, St. Louis. | Feb., 1885 aa 
Rs ini neee ee ess eel hene anda etbicss sala 299 | 1876 | 1,000 3,828,000 7 \M. & N.|N.Y., Mercantile Tr.Co.| Nov., 1906 bs 
Consol. M., gold, for $30,000,000 (coup. or reg.)..; 990 | 1880 1,000 | 10,700,000 6 ¢. M. & N.| do do Nov., 1920 49 
Carondelet Branch, lst mortgage................- 1549] 1873 | 1,000 245,000 6g. |A. & O. do do Oct. 1, 1893 3 
Leavenworth Atch. & N. W., lst mort., guar..... 21 | 1870 1,000 190,000 7 ‘a. &O.| do do Oct. 1, 1889 #9 
St. Louis & Lexington, lst mort.... ............... ---- | 1880 | 500 & 650,000 5 F. & A. do do Aug., 1920 i 
St. L. Iron Mt. & So., lst mort., coupon........... 210 | 1867 | 1,000 | 4,000,000 7 (|F. @& A. do do Aug. 1, 1892 a 
| 5 
bg bak od —-, 2 Teen Red ag, oe. to pclae 84 ow Disbursemenits— 1882. 1883. 1884, 3 
and Morton to Watertown Junction, 121 miles, is leased and operated | tterest on bonds $2,373,822 $2,492,517 $2,439,618 4 
by this company. Common stock, $2,055,000; pref., $3,080,000. | Poyves pentale &e sat: = , "479.2 "170 BA ‘ 
Charles F. Hatch, President, Minneapo'is, gh apo mays Taxes, rentals, £0.... ...... _—a Sor oe 
gross earnings were $1,651,929; net, 36,956. In , 2 ne 9 OF . 3 54 
gross earnings, $1,734,026; net. $482,900; interest payments, $482,- Total disbursements. ... — enyrepgn wspp-sstcha ri CRSER SIS Oe 
009 ; balance, $891. (V. 41, p. 132.) Balance for year ........... def.$97,640 sur.$371,497 sur.$508.144 us 
Mississippi & Tennessee.—Owns from Grenada, Miss., to Mem- INTERNATIONAL & GT. NO. INCOME ACCOUNT. = 
phis, Tenn., 100 miles. Capital stock, $825,455. Debt was consolidated | Receipis— 1882. 1883. 1884. Pd 
as above in 1877. A majority of stock was sold in April, 1884, to R. T. | Net earnings ........ ........ $1,006,900 $954,252 $624,722 ae 
Wilson of the Louisville New Orleans & Texas RR. Earnings for three | Other receipts..............- 67,072 34,657 28,971 a 
years past were: 1881-82, gross. $406.651; net, $152,492; 1882-83, : Be 
gross, $522,101; net, $260,635; 1883-84, gross, $545,016; net, $250,- Total net income........ $1,073,972 $988,909 $653,693 ea 
446. (V.39, p. 653.) Disbursements— Ba 
Missouri Kansas & Texas.—(See Yap Missouri Pacific)—LInxE | Interest on bonds.... ....... $1,119,657 $908,785 $914,417 - 
OF RoaD—Hannibal, Mo., to Denison, Tex., 576 miles; branches, Holdens, | Taxes, rental, &e............ 65,688 116,417 145,290 
Mo., to Paola, Kan., 54 miles; Parsons, Kan., to Junction City, Kan., 157 a 
wniles; Whitesboro, Tex., to Ft. Worth, Tex. (leased), 71 miles ; Fort Total disbursements. ... $1,185,345 $1,025,202 $1,059,707 
Worth, Tex., to Taylor, Tex., 163 miles; Denison, Tex., to Gainesville, | Balance for OLE AATS def.$111,373  def.$36,293 def.$406,014 


Tex., 41 miles; Denison to Mineola, Tex., 103 miles; Denton, Tex., to 
Dallas, Tex., 39 miles; Miller Junction, Tex., to Belton, 7 miles; Trini- 
ty, Tex., east, 67 miles; coal branches, 8 miles; Jefferson, Tex., to Me- 

ney, Tex., 155 miles. Total, 1,441 miles. International & Great 
Northern, from Longview, Texas, to Houston, Texas, 232 miles, and 
Palestine, Texas, to Laredo, Texas, 415 miles; branches—Longview to 
Jarvis, 29 miles; Houston to Columbia, 50 miles; Phelps to Huntsville, 
8 miles; Mineola to Troupe, 45 miles; leased-—Round Rock to George- 
town, 10 miles; Henderson to Overton, 16 miles; leased Gal. H. & H. 
road, Houston to Galveston, 50 miles; total operated 826 miles. 


ORGANIZATION, HISTORY, &C.—The M. K. & T. Company was organized 
April, 1870, and embraces by consolidation the Union Pacific Southern 
Branch, the Tebo & Neosho and other minor companies. In 1874 the Han- 
nibal & Central Mo. was purchased. The company made default on its 
consolidated bonds in Dec., 1873, and was operated by a Receiver from 
Dec. 30, 1874, to July 1, 1876. when the Union Trust Company of New 
York took possession. On Dec. 1, 1880, the company took possession 
of its property, paying the overdue coupons. The company had a land 

ant from the United States estimated at 817,000 acres and from the 

tate of Kansas 125,000 acres. There is also a grant in the Indian 
Territory of 3,622,400 acres subject to the extinguishment of the 
Indian title. The Booneville Bridge Company is a separate organiza- 
tion, and earns interest and proportion for sinking fund. 

Ata meeting of stockholders May 18, 1881, a lease to the Missouri 
Pacific for 99 years was ratified on terms following: That the 
lessee operate the road and pay the obligatory mortgage interest, pay- 
ing over the balance to the Missouri Kansas & Texas Company. If there 
is a deficit in income the lessee may advance money to pay interest, or 
in case of failure to make such advance the Missouri Kansas & Texas 
can resume possession of its road. 

The International & Great Northern Railroad was acquired by Mo. 
Kan. & Tex. in May, 1881, py an exchange of two shares of Missouri 
Kansas & Texas stock for one of International & Great Northern, 
and the Int. & Gt. North. stock is held in the treasury of the M. K. & T 
The International & Great Northern was a consolidation of the 
Houston & Great Northern Railroad and the International RR. of Texas 
on Sept. 22,1873, The company made default on its bonds, anda re- 
ceiver was appointed in April, 1878. Sales in foreclosure were made 
July 31 and Oct. 14, 1879. Inthe reorganization the lands of the com- 








—(V.439, p. 128; V. 40, p. 120, 337,[506, 625; V. 41, p. 557.) 

Missouri !Pacific. — (See Map.).— LINE OF ROAD. — Owns main 
line from St. Louis, Mo., to Atchison, Kan., 330 miles; branches 
660 miles; total 990 miles. InMay, 1881, the St. Louis [ron Mountain 
& Southern was taken in. July, 1883, thé mileage was as follows: From 
St. Louis to Texarkana, Texas Line, 490 miles; branch lines, Mineral 
Point, Mo., to Potosi, Mo., 4 miles; Bismarek, Mo., to Belmont, Mo., 121 
miles; Poplar Bluff, Mo., to Bird’s Point, Mo. (Cairo), 74 miles; Gurdon, 
Ark., to Camden, Ark., 34 miles: Knobel to Forrest City, 97 miles; 
Forrest City to Helena, 43 miles; Newport to Batésville, 27 miles; 
Neelyville to Doniphan, 20 miles; total, 906 miles. 

ORGANIZATION, LEASES, &c.—The Pacific RR. Co. (of Missouri) waa 
incorporated under charter dated March 12, 1849, and road opened te 
Kansas City in October, 1865. The company received a loan from the 
State of Missouri. 

The Pacific Railroad of Mo. was sold in foreclosure of the 3d mortgage 
Sept. 6, 1876, for thenominal price of $3,000,000, to C. K. Garrison 
and others, and a new company organized with a stock of $800,000, 
This foreclosure was afterwards contested by suit, but all litigation was 
settled in April, 1885. The present company was a consolidation in 
August, 1880, embracing the Missouri Pacific, St. Louis & Lex., Kansas 
City & East. and Lex. & South. in Missouri; and the St. Louis Kan. & 
Ariz. and Kan. City Leav. & Atch. in the State of Kansas. 

The St. Louis Iron Mountain & Southern stock was taken up with 
Mo. Pacific in May, 1881, on the basis of three shares of Mo. Pacitic for 
four shares of Iron Mountain, and the St. Louis & Iron M. stock is 
held by Missouri Pacific. 

STOCK AND BONDs.—Under the new regime the payment of dividends 
was begun on the present stock in 1880, in which year 149 per cent was 
paid. Dividends since were as follows: in 1881,6; in 1882,6%4%; ia 
1883, 7; in 1884, 7. 

The consolidated mortgage above is for $30,000,000—trustees Jouin F. 
Dillon and Edward D. Adams. The bonds are issued to retire the out- 
standing bonds of the consolidated company, as above given, amon iting 
to $20,184,000. The remaining $9,816,000 are issued as may!) re 
quired for finishing, constructing, purchase, acquisition, wc. 

OPERATIONS, FINANCES, &C.—The earnings and income aecount }» low 
are for the Missouri Pacific and its branches only (990 miles); for not- 








pany, amounting to about 5,000,000 acres, were conveyed to the | @! ; - : 1g 
second mortgage bondholders in full settlement for their lien on the road, | ns the . ton of .— Louis & — eg geen ving a of ia 
which was thereby discharged, and the New York & Texas Land Com- | Missouri Kansas SES, Oe ee ee ee oe: 
pany was formed to manage the lands kept separate and are so reported. The Missouri Pacific is regan «as si 
. ; , the main company of the whole Southwestern System of Gould +. is, iy 
STOCK AND BoNnbDs.—The stock has ranged as follows since 1877, | and on its stock only are dividends paid. 44 
My In 1878, 2078; in 1879, 5%3@35% ; in 1880, 28'g@4944; in 1881,/ Phe annual report ot Mo. Pacitic for 1884 was published in the ¢ ‘N= % 
347954; in 1882, 26334219; in 1883, 19129347; in 1884, 912023%; | ole, V. 40, p. 336,506. The earnings, income account and bainice We 
in 1835 to Dec. 18, 14203718 ’ sheet, were as follows: a 
The general consolidated mortgage is at $20,000 per mile on all road , 1882, 1883, 1R<4. a 
built and to be built; of which $18,217,000 is reserved to take up first . 1 De 1 990 990 on ae 
consol. and prior bonds; $447,000 for the East Line & Red River bonds. | Miles of road operated Dec. 31.... d — ie 
There were $10,000,000 reserved to take up Income mortgage bonds and | Passengers carried (No.)........-. 1,472,311 1,567,683 175°. & eS 
ome . “~\ os Nov., neg te bee offered to the holders of Income | Freight carried (toms)............- 3,194,353 3,270,721 2,83.°.5/4 wl 
onds, in these general mortgage bonds, bearing 5 per cent interest, at | Gross earnings. ................---- 094,61 9,153,731 $8,7 > wi2 +4 
par, and to scrip holders at 6U0 per cent of the face of their holdings. Fea yan. a Sa ~ofeilasaielp “es woes oF O78 485 yy HH : n= rs. 
anaes ye yaa ay of anes & a Mo. 7s 2a mars. (M.& N. bonds) Vor ak a aa cE Bs a gee ‘en 
et out, due in 2;andalso a small amount of old 8 percent income | y EE IONE ERY Day 3.769.730 175,266 $4,2.4. 51 : 
onds of International & Great Northern, exchangeable into Int. & G. a ot. ‘a evtis exp’es to earn’gs. sath) = 514-39 i 8 # 
N.2d mortgage bonds. The I. & G.N. also guarantees $2,000,000 of |~ ~~” : me i. 
Galveston Houston & Henderson lst mortgage 5 per cent bonds. ‘ti atilnie,. INCOME jaeeess. vom iii 
OPERATIONS, FINANCES, &C.—Since the road went into the Gould sys- mn pe = _.. $3,769,730 $4,175,266 $4,2%1 750 
tem the earnings have increased, both cross and net. The income | pividends. &c........... ... "700,552 439,661 94, 82 
ee 1882 oe a — of only $97,000 after paying all ee ee anevteetiaiialaiaa so canst Snesiniateanmaeaesnia 
charges for interest, but not including interest on the income mortgage. : 470,282 $4,614,927 4,4 ‘2 
In 1883 gross earnings were much larger, owing partly to the heavy ae ore 2 cael il SAS #4 F . 
cotton crop of 1882 in Texas. Annual report in V. 40, p. 506, Interest on bonds........... $1,598,390 $1,667,880 $1,799. vO 
MISSOURI KANSAS & TEXAS INCOME ACCOUNT. Dividends paid.............. 1,946,419 2,097,348 2. 1s 
Receipts— 1882. 1883. 1884. | Rate of dividend..........-- 64 7 
a ee egy tat tarawees 2,265,478 $3,197,007 $2,970,004 | Taxes, rentals, &¢ .......... 348,068 420,296 7 36 
VUROMES, BC. -0+-ccccee. 5 ome aie 406,765 146,207 457,419 Total di.bursements.... ~~ $3,892,877 "$4,185,524 $4.6. 42 
Total net income...... e- $2,472.24) $3.343,214 $3,427,423 Balance -Y year........ .... sur.$577,405 sur.$429,403 dei.» % 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tabies. 
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DESCRIPTION. 


For explanation of column headings, &c., see notes; o 
on first page of tables. 
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Miles| Date | Size, or 
of P 
Road. Bonds.) Value. 











Missouri l'acific—(Continued)— 








St. L. I. M. &S., 2d M..golda, coup., may be reg....| 310 | 1872 | $1,000 
do Ark. Branch, 1st mort., gold, land gr-- 99 |} 1870 | 1,000 
do Cairo Ark.& T., Ist, gold, cp.or reg..... 71 | 1872 1,000 
do Cairo & Fulton, lst, g., on read &land..| 304} 1870) 1,000 
do Gen’! consol. M. (for $32,036,000). ... ; 907 § 1881 1,000 
oO do supplemental, gold 1881-2; 1,000 
Mobile é Girard—24d mort., end. by Cent. Ga. RR.. 85 | 186 1,000 
PR DOU. < cascocecesascocecccésesswoencoeses .--- | 1877} 1,000 
NN EO ORE ROOF kcac 100 
1st mort. bonds by L. & N. RR. Co...............-. 
Mobile & Ohio—Stock ($10,000,000). ................ 
lst mortgage, gold ............. <hebeedbunbeesede 
lst mortgage, extension, gold..............-.-.-0.- 
1st pref. inc. and s.f debentures, not cumulative 
2d do lo do 
3d do do do 
4th do do do 
Montgomery ¢& Eufaula—i1st mortgage.............. 
Montpelier & Wells River—Stock.......... .--.-.-.-- 
Morgan’s La.& Texas—Stock........- Bee veccccccesses 
lst mort., gold (N. O. to Morgan City)............. 
lst mortgage, Alex. Extension, gold ... .......... 
N. O. Opelousas & Gt. Western, debt assumed .... 
Es SIP EIIIE, 1c knntupnaddcessbetedeescccecce 
lst mortgage, sinking fund. .........cccccccccccces 
cht: diehehdntaadeoshndboetenansbanccens 
I oon naccsbadetnseessedsanenoonnes 
Gen. m. & 1st on Boonton Br. &c. (guar. D.L.&W.) 
Consol. mort. (for $25,000,000) guar. D. L. & W.. 
Special real estate mortgage.................-...- ee 
Real estate terminal mort. (guar. D. L. & W)..... 









































INTEREST OR DIVIDENDS. | Bond s—Princi- 
Amount Rate per) When |Where Payable, and b "Sicko kane 
: ate per) en ere Payable, an locks—Las 
Outstanding Cent. Payable, Whom. . Dividend. 
| 
$6,000,000 7 g. M. & N.| New York or London. | May 1, 1897 
2,500,000 72. J. & D.\N.Y., Mercantile Tr. Co.| June 1, 1895 
1,450,000 72g. J. & D. do do June 1, 1897 
7,600, Ta.i3. & J. do do Jan. 1, 1891 
10,353,000 5 g. iA. & O. do do April 1, 1931 
3,311,000 5g A. & O. do do April 1, 1931 
261,000 8 lJ. & J.| N. Y., Nat. City Bank. Jan., 18 
800,000 4 J. & D. Oo do June, 1897 
2,950,800 3 er N. Y., L. & N. Office. Nov., 1885. 
,000 6 Deep sere May 1, 1931 
6 g. J. & D.IN.Y. Farmers’ L’n & Tr.; Dec. 1, 1927 
2° —— ae ~ = = : July 1, 1927 
early. + & ine Street. 
: bane Last F ave 2 a hy S81. a 
early one yet paid. ’ 
7 | Yearly.| N. Y., 11'Pine Street. | } Simking fund. 
6 & J.| N.Y., Nat. City Bank. | July 1, 1909 
2 Pere Boston. 
16 bata ETE Dec., 1884 
7 A. & O.|N. Y., Company’s Office; Aprill, 1918 
6g. J. & J.|N.Y. Bk. of StateofN. Y.| July 1, 1920 
8 A. & O. ao do April 1, 1889 
314g J. & J.) N. Y., Del., Lack & W.| Jan. 2, 1886 
7 (IM &N. do do May 1, 1914 
7 F. & A. do do Aug. 1, 1891 
7 J. & J. do ao Jan. 1, 1 
7 A. & O. do do Oct., 1901 
J J. & D. do do June 1, 1915 
41945 J. J.| N. Y., Del. Lack. & W. | July 1, 1912 














GENERAL BALANCE DEC. 31. 











Assets— 1882. 1883. 1884. 
Cost of road and equipment....... ana aaa $39,950,939 $40,618,132 
Investments in stocks and bonds.. 20,856,312 22,324,316 21,776,077 
Materials and supplies on hand. ... 624,117 1,185,718 1,094,682 
TP IE 1,238,990 779,050 577,844 
Uncollected earnings .............- 202,57 731,661 2,343,359 
Advances to railroads........ ..... ne: -* dhedease . *' elidewas 

MN, ncn ceteanceceadau $62,930,340 $64,971,684 $66,410,094 

Liabilities— 

Ree en eee $29,958,900 $29,962,125 $29,974,800 
is neeced eebeanneeee 25,379,000 26,895,000 23,895,000 
Interest due and accrued.......... 468,972 496,433 504,693 
Vouchers for Dec. & bills payable. 2,395,920 2,430,651 2,150,806 

Dn) sddesnennnweonauwe 92,386 Eanes 
EEE TT 4,635,162 5,064.564 4,884,794 
Weotal aMNGIeS. 260 ccccsccceces $62,930,340 $64,971,684 $66,410,094 


ST. LOUIS IRON MOUNTAIN & SOUTHERN.—This company defaulted on 
its interest in 1875 and finally made a compromise with its bondholders, 
issuing income bonds for overdue coupons. The company afterward 
offered to exchange these for the new 5 per cent mortgage bonds, 
and all are reported as exchanged. There are also $73,000 of old income 
8 per cents of Cairo & Fulton. The Mercantile Trust Co. of N. Y. is 
trustee of the general consol. mortgage. The stock is all held in the 
treasury of the Missouri Pacific Railway Co., having been retired in 
May, 1881, by the issue of three shares of Mo. Pac. stock for four of St. 
Louis & Iron Mountain. The sales of land in Arkansas on which the 
Cairo & Fulton bonds have a lien are given in the report for 1884 as 
34.242 acres for $115,464 (incl’g lots). Lands yet unsold, 895,652 acres. 

The report for 1884 was published in the CHRONICLE, V. 40, p. 506, 
and the income account was as follows: 


INCOME ACCOUNT. 

















, 1883. 1884. 
Gross earnings ........ .... $7,582,209 $7,904,683 $7,451,897 
Receipls— 
Net earnings........ area $3,735,622 $3,690,120 $3,464,599 
Other receipts. .....2. cece 102,892 95,054 44,727 
Total net income........ $3,838,514 $3,785,174 $3,509,326 
Disbursements— 
Interest on bonds........-.. $2,248,979 $2,259,193 $2,206,854 
Taxes, br’ge and car ex., &e. 499,663 479,486 954,093 
Total disbursements.... $2,718,642 $2,738,679 $2,760,917 


Balance for year. ........... sur.$1,089,872sur $1,046,495 sur.$748,379 
—(V. 39, p. 11, 48, 128, 553; V. 40, p. 28, 182, 336,481, 506, 508; V. 
41, p. 24, 77, 356.) 

Mobile & Girard.--Owns from Columbus, Ga., to Troy, Ala., 84 
miles. Common stock, $987,164; preferred stock, $279,900, and $5,080 
Pike County stock. Second mortgage bonds are endorsed by Central 
RR. of Georgia. There are also $19,000 3d mort. 6 per cent bonds, due 
June 1,1897. In 1883-84, gross earnings, $241,670; net, $49,686. In 
1884-35, gross earnings, $224,297; net, $46,561. 

Mobile & Montgomery—(See map Louisville & Nashville)— 
Owns from Montgomery, Ala., to Mobile, Ala., 180 miles. The 
old road was sold in foreclosure Nov. 16,1874, and purchased by bond- 
holders, who organized this company on astock basis. in Nov., 1879, 
$1,550,000 of the stock owned in this country was purchased by parties 
in the interest of the Louisv. & Nashv. RR. at 80, giving the control to 
that company, Which now operates it. The old mortgage debt outstand- 
ing is about $230,000. The Louisville & Nashville Co. has issued 

,677,000 bonds secured on this road, which are pledged for the collat- 
eral trust bonds of that company. Gross earnings in 1884-5, $1,240,143; 
net, $414,545; int. and taxes, $214,222; sur., $200,322. 

Mobile & Ohio,—Owns from Mobile, Ala.,to Columbus Ky., 472 
miles, and extension (by Kentucky & Tenn. RR.) to Cairo, 21 miles: 
branches—Artesia, Miss.,to Columbus, Miss., 14 miles; Artesia, Miss., 
to Starkville, Miss., 11 miles; Muldon, Miss., to Aberdeen, Miss., 9 miles; 
total operated, 527 miles. In July, 1885, the gauge was changed to 
standard, 4 feet 89 inches, at a cost of about $28 per mile. 

The company funded coupons from their bonds in Feb., 1867, and 
resumed = of interest May, 1870. A default was made May 1, 
1874, and two trustees and receivers took Ss May 8, 1875, 
and the company was reorganized without foreclosure, and the stock 
and bonds of the company were placed on the New York Stock 
Exchange list in July, 1879: First.—New mortgage to the Farmers’ 
Loan & Trust Co.,of New York, as trustees, upon the main line, excluding 
branches, to secure bonds in the aggregate amounting to $7.000, ‘ 
Second.—Deed of trust to the Farmers’ Loan & Trust Co., as trustees, to 
secure four series of preferred income and sinking fund debentures, 
covering specitically the lands, 1,150,000 acres. Interest at the 
rate of 7 per cent per annum, or in muitiples of 1 per cext, but 
not exceeding 7 per cent in any one year on these debentures, 
is payable annually upon each series in the order of their priority, 
but only if earned in the preceding fiscal year, and is non-cumu- 
lative. The holders of debentures have one vote for each $100, and each 
year they instruct the Farmers’ L, & T. Co., trustees, bow to yote at 











the stockholders’ meetings upon the majority of the stock of the Mobile & 
Ohio Railroad Company, the power to vote upon which is irrevocably 
with the Farmers’ Loan & ust Company, until the extinguishment 
of said debentures. The capital stock authorized by the charter is 
$10,000,000, or 100,000 shares of $100-each, of which there have been 
issued 53,206 shares. The debentures are secured by a deed of trust of the 
land. about 1,143,222 acres, and receive 7 percent, if earned. 

The Cairo Extension bonds were exchanged in 1884 for the M. & O. 
Extension mortgage bonds due 1927. 

In August, 1881, 7 per cent was declared on Ist preferred incomes ; 
also 2 per cent on 2d incomes. In August, 1882.2 per cent on the 
first preferred incomes; in 1883, 3 per cent; in 1884,5 per cent; in 
1885, 342 per cent. 

Gross earniugs for three months from July 1 to Sept. 30 were $391,795 
= to against $433,599 in 1884; net $43,797 in 1885, against $55,324 
n 1884. 

The report for 1884-85 was published in the CHRONICLE, V. 41, p. 418, 
and stated that to the railroad wars, and consequent low rates, could be 
attributed the loss in revenue with an increase of tonnage during the 
winter. ‘The decrease in bi th tonnage and revenue during the other 
months can be accounted fr by the short cotton crop and the depression 
in business generally.” * * “The increase in the passenger traflic 
consisted entirely of through travel and chiefly of visitors tu the N. O. 
Exposition, who were carried at extremely low rates. The number of 
through passengers was 16,994 greater than the previous year, and the 
increase in mileage was 5,024,285, at a little more than one cent per 
mile, making the increase in the revenue therefrom $53,374. The local 
travel decreased 12,173 passengers, with a decrease, however, in mile- 
age of only 93,640 miles; but with a decrease of $32,573 in 1evenue, 
which was due to the reduced rates from local points to New Orleans.” 

Operations for four years ending June 30 were: 

1881-82. 1882-83. 1063-08. 1884-85. 


2,164,274 2,271,058 2,278,917 2,101,025 


Total gross earnings... 
1,602,145 1,641,024 1,547,467 1,576,186 


Oper. expenses & taxes 











Net earnings. .......... F 562,129 630,034 731,450 524,839 
Disbursements— 
Interest on mort. bonds 456,000 456,000 471,200 482,400 
[Interest on incomes .... 106,000 159,000 Dane |. Ladecbec 
Total interest ...... 562,000 615,000 736.200 482,400 
Balance........ ain: kali Sur. 129 Sur. 15,034 Def.4,750 Sur.42,439 


—(V.39, p. 22, 381, 522, 552; V. 40, p. 182, 28', 304, 635; V. 41, p 
51, 76, 356, 418, 473, G12, 720.) 

Montgomery & Eufaula,—Montgomery to Eufaula, Ala., 80 
miles. “he road was foreclosed May t, 1879, bought by W. M. Wadley, 
aud the present company organized. Operated under contract by 

Yent. RR. of Georgia. Stock is $620,000. Gross earnings year ending 
June 30, 1584, $299,470; net, $90,763. Div. of 10 p. ¢. paid in ApL, ’83. 

Montpelier & Wells River.—Owns from Montpelier to Wells 
River, Vt., 38 miles. Reorganized January, 1877. D. R. Sortwell, 
President, East Cambridge, Mass. Gross earnings for year ending 
March 31, 1885, $92,814; net, $17,774. 

Morgan’s Louisiana & Texas Railroad & Steamship Co,— 
The road owned is from New Orleans to Cheneyville, 204 miles; 
branches, 55 miles; Cheneyville to Alexandria (under track agreement), 
24 miles; total, 283 miles. In February, 1883, the stock was sold to the 
Southern Pacific parties, as reported, at 150 per share of $100, and the 
Southern Pacitic Company held (April, 1885) $4,062,700 out of the 
whole stock of $5,000,000. This company’s statements to the New York 
Stock Exchange said that the company’s property consisted of seven- 
teen iron steamships plying between New York and New Orleans and 
betweer Morgan City, La., and the various Texas and Mexican ports, 
and two between New Orleans, Florida and Havana ports; also four 
large ferry boats, tugs, dredge boats, wharves, warehouses, and termi- 
nal facilities, besides nearly the entire capital stock of the Gulf Western 

Pacific Railroad, Texas Transportation Railway Co., Buffalo Bayou 
Ship Channel Co., and a majority interest in the capital stock of the 
Houston & Texas Central Railway Co., &c. Gruss earnings 1883, 
$4,416,390; net, $1,885,714. In 1884 gross earnings were $3,629,004; 
net, $1,163,136; interest and taxes, $513,437. For eight months from 
Jan, 1 to Aug. 31, 1885, gross earnings were $2,433,391; against $2,086,- 
605 in 1884; net, $743,777, against $568,768. (V. 40, p.61, 121; V. 41, 
p. 23, 134, 216, 347.) 

Morris & Essex.—Owns from Hoboken, N. J., to Phillipsburg, 
N. J., 84 miles; branch, Denville, N. J., via Morris & Essex Tunnel 
Hoboken, N. J., 34 miles; leased Dover to Chester, 10 miles ; Newark & 
Bloom. RR., 4 miles; total operated, 132 miles. In 1868 this road 
was leased in perpetuity to the Del. Lack. & W. RR. The lessees assume 
all liabilities of the Mor. & Essex RR. and pay 7 per cent per annum on 
the capital stock, and they also agreed to pay 8 per cent In case the 
Morris & Essex earns 10 per centon its stock in any one year after the 
year 1874. The Morris & Essex is important to the Delaware Lacka- 
wanna & Western as a route with terminal facilities on New York Har- 
bor, but the actual earnings on the road show a large annual deficit for 
the lesse ecompany after the payment of rental. The loss to lessee Was 
in 1880, $1,012,416; in 1881, $985,890; in 1882, $941,550; in 1883 
$1,104,218; in 1884 about $1,100,000 (V.39,p 45..Lw 4 


NTE). Sea SSIES a RE ape nae ee 


aN oo 
arte ry 


Sprain ie 2 See ip Sika PATO DAE MRK octal rp ripe treais Nini 
ae ay Spree Si he PMT i ie ics / Pa Cee PS 





pt 
eb 


ones 


er Pee enw 5 oa See Rie, 


ah py ora rhe > see abaaagee ek 
ihe PRAT 


Ae Re 
a oi) ae 
ey Ps one’ yaeten 
ASSO nae 











Pe Anette 


apneic, Se vai il teem be 
des Abe enraged 








reer Pree eT ee ee ee = phe Pegi? 
caine at Enea i ae tik et . 





62 RAILROAD 


STOCKS 


AND BONDS. (VoL. XLI. 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 






































oe 
DESCRIPTION. | Miles Date | ‘Size, on! waht INTEREST OR DIVIDENDS. 1, When due. 
For explanation of column headings, &c., see notes of | of Par Outstandin Rate per! When |Where Pa arene. and by "inake-Lant 
on first page of tables. | Road. Bonds Value. & Cent.’ | Payable Dividend. 
Nashua ¢& Lowell—Stock............2.2--2---0+0 o++- | BA r $100 3lg M.&N.|_ Boston & Nashua. | Nov. 2. 1885 
Bonds ($100,000 are gold 5s, J. & J., 1900)..... .. tr °73-580 whale 6&5 g.\F. & A.|Bost. Safe Dep. & Tr.Co | 1893 & 1900 
Nushvitle Chattanooya & St. Louis—Stock.......... | 654] .... | 25 2 A. & O.|\New York & Nashville.'April 30, 1884 
i Si, . 1... sscesbabmesescouss 151 1857. 1,000 6 J. & J.\N.Y., Continental N.Bk. Juiy 1, 1886 
1st mort. (for $6,800,000), coup.... .........-...-- 340 1873 1,000 7 J. & J. "do do July 1, 1913 
RR ye pe gE | 321 1881 1,000 6 jJ. & J. do do July 1, 1901 
Bonds held fay U. 8. Government. ...........-.cce.!| SE Geet ate 4 cake? ae eee July 1, 1891 
N. C.& St. L » lst M. on Fayette. & McM. branches, 88 | 1877 1,000 6 J. & J. do Go —~y 1, 1917 
do lst mort. on Lebanon Branch...... 30 1877 1,000 6 3. &@ &. do do 1, 1917 
do for Jasper Branch................... 712 1877 1,000 6&8 J. & J. do do 1907 & 1923 
ao for Centreville Branch.............. | PG Yeo eaden Gis se lbptiienke?..) <2) veel 
Duck River RR., 2d mert., endorsed ............. fou wud 6 eS Bee ee Nov. 1, 1909 
Nashville & Decatur—Stock, guar’d 6 p.c. by L. & N., BSB. 1 cces nai 3 J. & D. Nashville. 3Dec. 3, 1885 
Bot mort. GURF. B. f.. ..cccccccccccccccccceoceccscocs 119 1870) 1,000 7 J. & J.|N. Y., Drexel, M. & Co.) July 1, 1 
MASTER, TROGERO 0.65 0060000. sncccvcccecccoccces | 119 | 1867 500 6 g. |A. & O.\Nashv., 4th Nat. Bank.| Oct. 1, 1887 
Natchez Jackson @& aang gen — mortgage........, 99) .... whee 10 .... |N.Y., Bank of America. 1885 
ennas Dene Th acccudceseemaeenes aes ae ere 7 or Fae Ee oe Sage 
RELL LEG ASS LEE TO nn lhe | 100 5 J. & J. Betdgopert, Conn. July 15, "1885 
tlt nea taainealiin sete Dali na ds didi tabeedeetnee cde 61 | 1883 |1,000&e 4 J. & D | Bridgeport, Treasurer. | June 1, 1913 
Nesquehoning Valley—Stock.................--...«-- ae 50 2% M. & 8. Philade a, Co.’s office Sept. 1, 1885 
Nevada Central—l1st mort., gold (sink. f., $20, 0665, 94 1879, 1,000 6g. A. & O. Last aan a 1884 | Oct. 1, 1 
Newark & Hudson—1st mortgage. ......-......--..-- 1871. 1,000 7 M.&S8.| N.Y.L. E.& W. RR. Sept., 1901 
Newark Somerset éd Straitsv., O.—1st mortgage. .... 44 1869 500 &e 00,000 7g. M.& N. N. Y., Union Trust Co. | Nov. 1. 1889 
Newburg Dutchess & Connecticut—Income onda. coos | BEE | coce | 1,006,000 eese rt ae ee 1977 
Newburg & New York—1st mort gage natccdubniciiacicoumiaall 12 | 1968 — 1,000 — 250,000 | 7 J. & J.\N.Y.,Office N.Y.L.E &W)| Jan. 1, 1889 
New Castle & Beaver Valley—Stock...........-......! 15 | 50 | ,000 () | Q.—dJ. Newcastle, Penn. Jan., 1886 
New England & Seutheudive rian: M. ($6,000 000). 26 1883. 1,000 | (%) 6 iM. & 8.'N. Y. Central Trust Co. 
New Haven & Derby—1st & 2d mortgages............ 13 63&70 500 xe. 525,000 7 +Various|N. Haven, Mech. Bank.| 1888 & 1900 
New Haven ¢& ty ap nila nana seen ected Bee | cscs: | 100 =2,460,000 a ae New Haven. Oct., 1873 
Mortgage bonds, COUPON. ...............ccscee--e0- 92 1869 1,000 1,300,000 7 J. & J. do do Jan., 1899 
Holyoke & W., leased, lst M.($200,000 guar.)..... 17 1870) 1,000 260,000 6&7 A. & O. \N.Hav.,N.Tradesm’s Bk) Apr.1 91 & 98 
Consol. sink. fund $15,000 per yr. & mort. bonds.| .... | 1879 | 1,000 1,200,000) 6 jA.& 0.| do do April, 1, 1909 
Rat cu i GE Ee IRE a 27 1881) 1,000. 700,000 | 5 iA. & O.| do do April, 1911 











Nashua & Lowell.—Owns from Lowell, Mass., to Nashua, N. H., 
15 miles. On October 1, 1880, a lease for 99 years to the Boston & 
Lowell was made. The rental is $60,000 per year, equal to 71s per cent 
on stock, payable absolutely, and $4,000 (or one-half of one per cent 
more) is payable contingent upon the amount of gross earnings, and 8 

r cent has been paid as rental for the past three poets. The funded 

ebt of $300,000, principal and interest, is assumed by the lessee, and 
the lessor holds the lessee’s no:es for the same amount—¥#300,0 


Nashville Chattanooga & St. Louis,—Owns from Chattanooga, 
Tenn., to Hickman, Ky., 321 miles; branches—Wartrace, Tenn., to 
Shelbyville, Tenn., 8 miles ; Bridgeport, Ala., to Inman, Tenn., 25 
miles; proprietary lines—Nashv. to Lebanon, "30 miles; Me Minnville 
Branch, 61 miles; Decherd to Fayetteville, 40 miles; Centreville 
Branch, 47 miles: Duck River RR. (leased), 48 miles ; total, 580 miles. 

A majority of the stock ($3,385,000) is owned by the Louisville & 
Nashville RR. Company and pledged among the collaterals for the 
trust loan of that company. The bonds endorsed by Tennessee 
are secured by deposit in trust of this company’s tirst mortgage bonds. 

The company had net income in the year 1884-85 about sufticient 
to pay 3 per cent on the stock, but the income was applied to the r - 
duction of the floating debt. 

For tive wonths trom July 1 to Nov. 30, 1885, gross earnings were 
$913,982, against $1,015,920 in 1884; net, $373,247, against $439,880; 
surplus over interest and taxes, $¢1 775 in 1885, against $154,039 in 

Operations and the fiscal results in four years past (ending June 30) 
were as follows: 

we RESULTS. 


881-82. 1882-83. 1883-84. 1894-85. 
Miles operated............ 539 554 554 580 
Earnings— $ $ $ 
SS EL 58'560 621,171 663,618 649,737 
DE snened adi sddiment 1,363,355 1,513.875 1,559,765 1,435,878 
Mail. express, rents. &c.. 130,668 142,477 148,703 155,104 





Total grossearnings.... 2,074,583 2,283,523 2,372,086 2,240,719 
Total operating expenses. 1,240,991 1,274,855 1,303,446 1,304,002 











Net earnings.......... ws os 1,008,663 1,063,64) 936,717 
P. c. operat’g ex. toe’rn’gs 59's " 80 54°94 58:19 
INCOME aie 
1881-82. 1833- 83. 1883-84. 1881-85 
Net Receipts— $ $ $ 
Net earnings....... 20. 2000 833,592 1,008,668 1,068,640 936,717 
Miscellaneous receipts. .. 3,006 77,247 29, 072 11,947 
Total income ......... 872,598 1,085,915 1,097,712 948,664 
Disbursements—- bg $ 
Interest on debt & taxes. 583,577 650,972 662,320 682,273 
instil ania Dn §«—- sessceoe De. entiation 
SEE cet, “vegies | -. wahbesmn 
— oumpunens, &c.. ee 359,551 
\ 3 52, } - 
Beat oeite ee, S25 G08} 104465 108,077 53,401 
Other improvements. .... 248,031 














Total disbursements. 2,096,169 755,437 1,035,199 740,674 
SES def. 1. 22 3,571 sur330. 47 8 sur. -. 13 sur207,990 
GENERAL BALANCE AT END OF EACH FISCAL YEAR. 

1881-82. 1882-83. 1883- ‘84 1884-85. 

Assets— ; $ 
Road and equipment. .... 15,711, 489 16,194, a4 16, Fag: aad 16,950,242 
Assets not available...... 439,353 352,8 *81,322 
Inv’tm’ts in st’ks & bonds 386, 040 472 590 a62'9 10 481,314 
Bills receivable. .......... 7,187 8'387 8,722 18,132 
EES TTS 84,246 84,864 80,354 62,461 
Due from agents, &c..... 121,946 196,988 188,919 250,436 

BENE se A eee 416, 536 25,006 300, 217 264,408 
RCE nc 17,166,797 17,635,534 17,920,5 - 

PY og ; 5441 — 
Capital stock........ ..... 6,670,331 6 670,33 1 6,670,331 ptt ee 
Bonded debt (see SuPP’T). 3; 649,000 8.7 797,000 8,903,000 8,998,000 
Bills payable........ ..... 659,688 597,132 591,499 467,268 
Bal’ce due individ’ls, &c. 102.494 140,327 97,348 42.947 7 
Int’st coupoas due July 1 279,610 283,740 287,970 290,905 

-— age Si healed 63,014 15,082 21,9412 18,323 
OS EE eee 5,665 66,256 75,490 72,721 
Int’st on de held by U.S. 15 53, 600 153,600 153,600 153,6C0 

i i ee 3,899 3,686 15,119 
Profit and logs............ 513,395 948,167 1,115,678 1,381,068 
__ Total ashi an ictpcsteniilinaiiiainias 17,166,797 17,635,534 17,920,544 18,108,314 


~* $502, e ae charged off to ‘‘ Road and Equipment” during the year. 


—(V¥.40, £961, + 363, 481, 625, 741; V. 41, 

3i5.4 Bab 7 p. 76, 189, 307, 331, 
Nashville & Decatur.— See Map Lo ille & a 

from Nashvilie, Tenn. ra Decatur, ‘alee “ioe + by ey ee 


leased May 4, 1871, to the Louisv. & ww ey RE for 30 years fro 
July 1, 1872, at a rental of 6 per cent per annum on the took. The 








lessee assumed all the debt of the Nashville & Decatur Co. In 1882-83, 
gross earnings, $1,034.231; net, $380,207. In 1834-85 gross, $1,c61,- 
956; net, $466, 168; interest and taxes, $291,061; surplus, $175,106. 


Natchez Jackson & Columbus,.—Owns completed road from 
Natchez, Miss., to Jackson, Miss., 100 miles. Stock, $,260,809. New 
6 per cent bonds authorized but up to 1885 not issued. Floating debt 
Dec. 31, 18814, $329,493. Earnings for 1883, gross, $177,221; net, 
$54,952. In 1334, gross, $181,859; net, $58,917 


Naugatuck.—Owns from Naugatuck J maction to Winsted, Conn. 
561g miles ; leased, Watertown & Waterbur y RR., miles; total oper 
ated, 66 miles, 5 miles of New York New Haven & Hartford being used 
between N augatuck Junction and Bridgeport. Operations and earnings 
for three years past were as follows: "1882-83, gross, a 865; net, 

$229,991; 1833-84, cross, $676,714; net, $225, 615 ; 1884-85, gross, 
$6 651 "242: net, $21 3, 262; interest and div ‘idend charges, $201,464. 


Nesquehoning Valley.—Owus from acento Junccion, Pa., 
to Tamenend, Pa., 17 miles; Tunnel Branch, Hauto, Pa., to Lansford 
Pa., 1 mile; total ope rated, 18 miles. Opened in 1870, and was leased 
for 999 years to the Lehigh Coal & Navigation Co. at a lease rental of 
$130, 000 per annum. In Sept.. 1884, the lease was modified so as to 
yay 5 percenta year only. and mosi of the stock has been extended 
or 20 years, with a guarantee of 5 per cent per annum. 


Nevada Central,—(Sce Map Union Pacifir.)—Battle Mountain to 
Ledlie, 86 miles; branch, Ledlie, +4 Austin, 7 miles; total, 93 miles. 
Stock, $1,000,000. There are $250,000 8 per cent income bonds due 
1930, which are held by the Union Pacitic, as also $959,000 of the 
stock. Default was made Oct. 1, 1884, on the bonded interest, and re- 
ceiver appointed Feb., 1885. Gross e earnings in 1883, $10,351; net, 
$19,132; deficit over interest, &c., $25,863. — in 1884, $93, 289 3 net, 
$5,934; deficit over intere st, &e , $39, 036. (V. 39, p. 402; V. "40, 241.) 


Newark & Hudson.—Owns from Bergen Junction to Newark 
N. J.,6 miles. Leased to New York Lake Erie & Western at a rental 
of $33,000 per annum, which pays interest on bonds and 7 per cent 
on the stock of $250,000. Cortlandt Parker, President, Newark, N. J. 


Newark Somerset & Straitsville.—Owns from Newark, O., to 
Shawnee, O., 44 miles. Road was completedin 1871. Leased to Sandusky 
Mansf. & Newark for 14 years from Jan. 1, 1872. Operated by the Balt. 
& Ohio, which — 30 per cent of gross earnings, and advances any 
additional amoun yg A to meet the interest on the debt. Capital 
stock, common, $795,400, and preferred, $218,200. Gross earnings in 
1880-81, $177,304; net, $41,543; deficit to lessee, $14,451. In 1881-2, 
gzross, $188, 937 ; net, $13,078 ; deficit to lessee, $32,921. In 1882-83, 

oss, $161,781; net, "$19, 511; loss, $29,922. In 1883-84, gross $168,- 

32; net, $757; loss to lessee, $49, 802, 


Newburg Dutchess & Connecticut,—Owns from Dutchess Junc. 
N. Y., to Millerton, N. Y., 59 miles. The Dutchess & Col. RR. was sold 
Aug. 5 1876, and this company was organized Jan. 8, 1877, by the pur- 
chasing bondholders. In addition to above incomes, there are $150,000 
ist mort. 7s, due in 1907. In 1882-83, gross earnings $207,675 
net, $12,320. In 1883-84, gross, $177, 383; net, $1,022. ‘he com- 
mon stock is $172,000 and ‘preferred stock $7 15, 350. John 8. Schultze, 
President, Matteawan, N. Y. 


Newburg & New York.—Owns from Vail’s Gate Junction to 
Greenwood Junction, N. Y., 13 miles. Leased October 5, 1866, to Erie 
RR., at $17,500 per annum (being interest on the bonds),and operated 
now by New York Lake Erie & Western. Has no stock. 


New Castle & Beaver Valley.—Owns from Homewood, Pa. 
New Castle, Pa., 15 miles. Road in operation since 1860. Leaseé te 
Pittsb. Ft. W. & Chic. RR. for 99 years at a rental of 40 per cent on gross 
earnings. Lease transferred to Pennsylvania Company. There is no ¢ = 
In 1879, 13 per eent dividends were paid; in ery 13 p. c.; in 1881, 24 
p.¢.; in 1882 ,14p.c¢.; in 1883, 29 p.c; in 1884, 19 p.c. Gross oo 
in 1883, $406, 472; rental receiv ed, $162,588 ; pa in 1884, $270,24 
rental received $102,098, 

New England & 4 a road, as projected, will 
extend from Brewsters, N Y. (junction of New York & New England, 
New York & Harlem and Ne w York City & Northern), to and across the 
Hudson River by bridge at Storm King, toa connection with the Erie, 
West Shore, New York Ontario & Western and the Lehigh & Hudson 
railroads on the west side, making 26 miles of roadinall The com- 
pany was formed by act! of the New York Legislature of 1850, as 
subsequently amended, and the act of 1880, chapter £82, and claims 
the right to bridge the Hudson. The stock is $3, 000,000 and the bonds 
$6,000,000, which stock and bonds are taken by the Phcenix Bridge 
Company of Pheenixville, Pa., and they have contracted to build the 
structure within two years. 

New Haven & Derby.—Owns from New Haven, Conn., to Ansonia, 
Coun., 13 miles. Capital stock is $446,600, of which New Haven city 
owns $200,000. New Haven City guy! the $225,000 second 
mortgage bonds, and has a claim of about $300,000 for money ad- 
vanced. Negotiations have "been pending between the te ny and the 
4 for an ustment. Gross earnings in 4-5, 0,737; we 

792. In 1883-84, gross, $158,206; net, $65, O23. (V. 39, p. 581.) 


New Haven & Northampton.—Operated from New Haven, 
Conn., to North Adams, Mass., 123 miles; branches—Northampton to 
Williamsburg, 8 miles; farmington Conn., to New Hartford,Conn., 14 
miles; South Deerfield to Turner’s Falls, 10 miles; to Tariffville, Conn., 
1 mile; leased—Holyoke & Westfield RR., 


14 miles ; total, 170 miles 
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INTEREST OR DIVIDENDS. | Bonds—Princi, 
al,When Due, 


Amount 
Rate per} When Where Payable, and by| Stocks—Last 
Outstanding |" Cent. Payable Whom. Dividend. 











{ 


. N.Y., Mercantile Tr. Co. 


New Jersey & New York—\1st mort. (reorganization) 30 | 1880 '$500«c. 6 1910 

N. J. Sout —I1st mort. (int. guar. by N.Y.& L.B. 78 | 1879 600 6 Last paid July,’=5 July 15, 1899 
kong Pesncs & Sea Shore. lst mort., guar........ -.-. | 1869 | 1,000 7 New York. Dec. 1, 1899 

New London Northern—Stock............-.--00+-++- awe 100 lly New London, Office. | Jan. 1, 1886 
ots csi tanaka dbnnsdawinnns tie 100 1865 | 100&e. iN. Y., B’k of N. America’ sSept., 1885 
cent cnndnndsnieenndeeneesenyece ipiekews 100 , 1872 | 500 &e. do do July, 1892 
Consol. mortgage (for $1,500,000) ................. 121 1880, 1,000 do do 


N.Y. € Canada— ist 








M., sterling, guar. D.& H.Can.| 150 | 1874 £100&¢ 


' London, Baring Bros. May 


5 | 
SoSH RSSP She 





-&N 
& J. 
& D. 
—J. 
6 & O. 
7 & D., 
5 & J. 
4 ! 6 &. & N. ay 1, 1904 
New York Central @ Hudson River—Stock.......... 993 | .... 1 lg —J. N.Y., Gr. Central Depot.) Oct. 15, 1885 
Premium bonds (N. Y. Central) ext. 10 y’rs,’83..) .... | 1853 | 500 &e. 5 & N. do do May 1, 1893 
DEE SEINE anncccccnnncenssreseagseesecaaseseus ---. | 1854 | 1,000 6 & D. do do Dec. 15, 1887 
N. Y. C. & H., § $30,000,000 ; coupon or reg ; 840 | 1873 | 1,000 7 & J do do Jan. 1, 1903 
mortgage ... ,000,000 D ‘ 840 | 1873 | 1,000 6 g. & J. New York and London.! Jan. 1, 1903 
Debenture bonds (for $10,000,000),coup. orreg..! .... | 1884 1,000&c) 5 & 8S. N.Y., Gr. Centr'l Depot.| Sept. 1, 1904 
WN. Y. Chicago & St. L.—Stock ($22,000,000 is pref.)| 523 |) .... 100 onan pO eee ake NC Oe OB a Sa 
ist mortgage, gold, coup. or reg.................--- 513 | 1881 1, 6¢./J. & D. Last paid Deec.,’84 Dec. 1, 1921 
2d mortgage (for $10, ante cet ah hm omihd 513 | 1883 | 1,000 6 M.& 8.' Last paid Meh.’85 Mar. 1, 1923 
ca bonds (principal payable $400,000 yearly) .... | 1882 1, 7 A. & QO. Last paid Oct.,’84 (Oct.1,’85to’94 
N.Y. City d Northern—General mort. ..... Jeccee cece 62 | 1880 | 500 &e 6 M.& N. Last paid Nov. ’81 May 1, 1910 
New York & Greenwood Lake.—1st mort., income .. 40 | 1875 100 &e. 7 F. & A.'New York, Co.’s Office.| —_...... é< 
Pe bitin adieelive ata ade T° acan. | ee 7 M. & 8. do | RS Ss a ve 
New York @ Harlem—Common stocK............-.-- 4 ewe 50 A J. & J. N.Y.,Gr. Central Depot.| Jan. 2, 1886 
ie i a nd we sah tadiainate davetl 156 — 0 4 J. & J.! do do Jan. 2, 1886 
Consol. mort., coup. or reg., (for $12,000,000)....| 132 | 1872 1,000 7 M. & N.! do do May, 1900 
N.Y. Lackawanna é& Western.—Stock, guar., 5 p.ct.) 213 pe lly Q.—J.| N.Y. by D. L. & W. Oct. 1, 1885 
lst mortgage, coupon, may be registered......... | 200 | 1880 1,000 6g.'J. & J.! do do Jan. 1, 1921 
2d mort, guar. by D L. & W. (for $5,000,000)....| 200 | 1883 | 1,000 5 F. & A. do do Aug. 1, 1923 


| | 
} | 




















In April, 1881, a controlling interest in the stock was sold to New York 
New Haven & Hartford parties. In 1884-85 gross income was $%04,- 
093; net, $275,704; surplus over charges, $9,230. In 1883-4, gross, 
$810,213; net, $273,640; surplus, $2,128. (V. 41, p. 688.) 


New Jersey & New York.—Owns from Hackensack, N. J., to 
Stony Point, N. Y., 25 miles; leased. Nanuet & New City RR. 5 miles; 
Hackensack RR., 6 miles; Garnerville RR., 1 mile; total operated, 37 
miles. Organized Sept. 4, 1874, by consolidation of the Hackensack & 
New York RR. and the Hackensack & N.Y. Extension Railroad; re- 
ceiver appointed in 1877, and the two roads were separately foreclosed. 
The present company was formed on reorganization in April, 1880. 
Stock. $2,000,000 common, $800,000 preferred. Gross earnings in 
1383. $217,571; expenses, including contingencies, $217,354. Gross 
in 1884, $210,649; expenses, $202,523. 


New Jersey Southern,—The road extends from Port Monmouth, 
Sandy Hook, to Atev, 70 miles, with branch from Eatontown to Pt. Mon- 
mouth, 9 miles. The property was sold in foreclosure March 31, 1879 (see 
CHRONICLE. V. 28, p. 352), and the present company was organized July 
25,1879. The capital stock is $1,590,600. The property is subject to 
$120,000 on the Tom’s River RR. and $200,000 on the Long Branch & 
Bea Shore Railroad. This latter bond is endorsed by the United 
Companies of New Jersey. The above mortgage is for $1,590,600, of 
which $1,449,600 have interes: guaranteed by the New York & Long 
Branch Railroad by endorsement of the bonds, and the Central of New 
Jersey agreed to assume those bonds. The road is operated as a 
part of the Central New Jersey system. Suit was begunin August, 'S5, 
against the Central of New Jersey Co. for interest overdue, (V. 41, p. 189.) 


New London Northern.—Owns from New London, Conn., to 
Brattleboro, Vt., 121 miles, of which 100 miles leased to J. G. Smith and 
others. This road has been operated since Dec. 1, 1871, under lease to 
the Central Vermont Railroad; the lease was for 20 years at $150, 

r year, and $15,000 for each additional $100,000 of earnings over 
$510,000 per year. Consolidated mortgage bonds issued to retire all 
other funded and floating debt and to pay for branch purchased from 
Vermont & Massachusetts RR. 


New York & Canada.—Owns from Whitehall, N. Y., to Kouse’s 
Yoint, N. Y., 113 miles; branches: Ticonderoga, N. Y., to Baldwin, 
N. Y., 4 miles; Plattsburg, N. Y., to Ausable, N. Y., 20 miles; West 
Chazy to Province line, 13 miles; total operated, 150 miles. The whole 
line was completed Sept. 18,1876. The road is leased and virtually 
owned by the Delaware & Hudson Canal Company, which guarantees the 
bonds. e stock is $4,000,000. Earnings 1883-84, gross $695,265; 





net, $162,720; loss to lessees, $74.674. In 1882-83, gross, $717,667 ;. 


net, $116,793; loss to lessees, $118,131. 


New York Central & Hudson,.—LIneE OF ROAD.—Owns from 
New York City to Butfalo, N. Y., 442 miles; branches on New York 
Central division, 306 miles; total owned, 748 miles; lines leased— 
Troy & Greeenbush, 6 miles; Niagara Bridge & Canandaigua, 98 miles; 
Spuyten Duyvil & Port Morris, 6 miles; New York & Harlem, 127 miles; 
Lake Mahopac, 7 miles; total, 245 miles; grand total, 993 miles. The 
second track owned is 513 miles; third track, 317 miles; fourth track, 
298 miles; turnouts, 579 miles—making a total of 2,378 miles of track 
owned by the company, and 325 miles leased, 2,702 miles in a!l. Also 
operates the Dun. All. Val. & P. RR., 104 miles, but reported separately. 
In Dec., 1885, a lease for 475 years was taken of the West Shore Rail- 
way, about 472 miies 

ORGANIZATION, &C.-This company was formed by a ccrsolidation 
of the New York Centrai and the Hudson River railroads Gctober 
1,1869. The New York Central was a ccnsolidation of several roads 
under a special law of April 2, 1853. The Albany & Schenectady Rail- 
road, opened September 12, 1831, as the Mohawk & Hudson, was the 
first railroad built in the State of New York. The Hudson River Rail- 
road was chartered May 12, 1246, and road opened October, 1851. 


STOCK AND BONDs.—The famous scrip dividend of 80 per cent on the 
capital stock of the New York Central was made in December, 1888. 
and on the consolidation with the Hudson River road (Noy. 1, 1869) a 
further dividend of 27 per cent was distributed on the New York 
Central stock and 85 per cent on the Hudson River stock. In Nov- 
ember, 1879, 250,000 shares ($25,000,000) were sold to a syndicate 
of bankers by Mr. W H. Vanderbilt at the price of 120, and 100,000 
shares sold afterwards. Dividends of 8 per cent per annum haa been 
paid since 1868, but in Oct., 1884, the quarterly dividend was reduced 

© lig percent. Prices of stock since 1870 have been: In 1871, 844@ 
10358; in 1872, 89210178; in 1873, 77728 @1064; in 1874, 9572@1055. ; 
in 1875, 100@10733; in 1876, 96@1174; in 1877, 854@109%4; 1873, 
103%@115; in 1879, 112@139; in 1880, 122@1553,; in 1881, 130% 
@155:; in 1882, 12353@138; in 1883, 11142@12914; in 1884, 83420122; 
in 1885 to Dec. 18, 81% @107 4. 

The mortgage for $40,000,000 was issued to lay the third and fourth 
tracks, &c. The debenture bonds of 1884 must be included in any new 
mortga ge issued prior tv 1902. 


OPERATIONS, FINANCES, &C.—The New York Central & Hudson 
River has been conspicuous among the trunk lines, in not branch- 
ing out and taking leases of lateral roads or extensions, but in 
placing a hea outlay of capital on the main line from Buffalo 
to Albany for the four tracks. The road has a rich local traffic, but 


the protits also depend very much upon harmony among the trunk 
lines. In the fiscal year 1881-82 the profits were insufficient to pay 





the 8 per cent dividends, and the deficit was $1,401,603. In 1882-83 
the surplus over dividend payments was $179,025. In 1883-84 the de- 
ficit was $2,490,835. The large decline in net income was partly owing 
to general dapression, but also to the fact that the New York West 
Shore & Buffalo road, as a closely parallel line from New York to Buf- 
falo, competed sharply on local business. The dividend was reduced 
in October, 1834, to 14g quarterly, instead of 2;in April, 1885. paid 1 
per cent, in July 48 and in Oct. bs. 

In Deec., 1885, a lease of the West Shore Railway was taken for 
475 years and the bonds of $50,000,000 at 4 per cent guaranteed, by N. 
Y. Central & Hudson, and $10,000,000 West Shore stock taken as 
consideration. The fiscal year ¢ nds Sept. 30. 

Annual figures for 1884-5 were punlished in the CHRONICLE, V. 41, p. 
721. 


Year Net Income, Divi- 

ending Passenger Freight (ton) Gross over exp., dends, 

Sep. 30. Mileage. Mileage. Receipts. int.&rents. p.c. Surplus. 
1381.373,768,930 2,646,814,098 $32,348,395 $7,892.827 8 $754,484 
1882 432,243,282 2,394,799,310 30,628,781 5.743.904 8 *1,401,608 
1883 .429,385,56L 2,200,896,7890 33,770,722 7,327.156 8 179,024 

1884 387,829,886 4,970,087,115 28.148,667 4,668,759 8 *2,490,885 
a fe a a ll ap si OE: 24,429,141 2 342 310 °953,648 


‘ficit. 
—(V. 40, p. 92, 197, 214. 281, 304. 481, 583, 597, 763; V.41, p. 113, 
161, 445,527, 612, 653, 689, 709, 721, 722.) 

New York Chicago & St. Louis,—(See Map Lake Sh. é& M. 8.) — 
Buttalo, N. Y., to Grand Crossing, [1l., 513 miles; leased in Buffalo Llg 
miles; Grand Crossing to Chicago 9 miles; total, 52% miles. This Com- 
pany was formed in 1881 and became known as the * Nickel Plate.” 
Uf the stock $22,000,000 is preferred 6 per cent. In October, 1882, 
the sale of a majority of the stock to a syndicate took place, including 
124,800 shares of common stock and 140,509 preferred, at the respective 
prices (as reporte 1) of 17 and 37. The L.Sh. & Mich. So. owns this stock. 

On March 2%, 1885 D. W. Caldwell was appeees receiver on appli- 
cation of second mortga ze bondholders, and default was made on equip- 
ment bonds April 1. These bonds are secured on the rolling stock, 
whieh was purchased in 1882 for $6,900,°00, of which $2,000,000 was 
paid in cash. The trustees can take the rolling stock and sell it, but 
there is no lien on the road. The first instalment of principal was due 
Oct. 1, 1825: default on the first mortzage interest occured July 1, 
1885. The bondholders’ committee as constituted December, 1885, 
and their proposed method of action, were given in V. 41, p. 653. 
The loaus and bills payable Feb. 28, 1335, were $2,710,000, probably 
secured largely by the pledge of second mort. bonds, as only $1,046,- 
000 of the latter were reported as outstiv.ding. In Sept., 1885, large 
judgments were entered against the company, and an answer put in by 
the defendants in the foreciosure suits. See V. 41, p. 357. 

Annual report for 1884 in CHRONICLE, V. 40, p. 567. Gross earnings 
in 1884 were $3,207,591, against $2,327,633 in 1883. Net earnings for 
1884 were #81%,357. 

For the year ending June 30, 1885, cross earninzs were $1.346,676, 
against $1,447,713 in 1884; net, $24%.117, agai: st $233,812; rentals 
about $170,000 in each year. (V. 39. p. 1lsz, 209, 381, 553, 681; V. 
40, p. 270, 394, 424, 454, 508, 542, 567, 635, 717, 741, 763; V. 41, p. 
23, 51, 18, 273, 356, 392, 420, 473, 495, 5°5, 6353, 72.) 

New York City & Northern, —Owns from 157th Street in 8th 
Avenue, New York City (connecting with Metropolitan Elevated), to 
Brewsters, N. Y., and branch, 54 miles. This company was organized 
Mareh 1, 1878, and acquired the N.Y. West. & Putnam (formerly the 
N. Y. & Boston Railroad), sold in foreclosure March, 1876. The com- 
pany in May, 1880, leased the West Side & Yonkers road for 999 years, 
and the consolidated mortgage was issued to take up all the other bonds, 
of which $264,000 under a prior mortgage were outstanding Nov. 1, 
1884. Stock is $2,990,000. Default was made in interest due May 1, 1882, 
and foreclosure is pending. Mr. Arthur Leary was appointed receiver 
May 24, 1882. (¥V. 39, p. 182; V. 40, p. 182, 241, 337, 588; V. 41, p. 585.) 


New York & Greenwood Lake.—Owns from Jersey City, N. J., 
to Greenwood Lake, 48 miles; branches — Ringwood Junetion to 
Ringwood, 2 miles; North Newark to Orange, N. J., 8 miles; total, 58 
miles. This was the Montclair Railroad, opened in 1874. It was sold 
and reorganized as Montclair & Greenwood Lake, and again sold 
October 12, 1878, and the present company organized. The New York 
Lake Erie & Western purchasea a controlling interest in the poemessy 
and now operate it. The holders of the second mortgage bonds have 
a right to pay off the first mortgage bonds of $900,000 at 105, and thus 

in control of the property. The stockis $100,000; advances due to 
he Erie and to Cooper & Hewitt $132,615. Net earnings in 1882, 
$20,411; in 1883, $6,475; in 1884, $5,670. Abram 8. Hewitt, Pres’t. 
—(V. 40, p. 684.) 

New York & Harlem,.—Owns from New York City to Chatham 
N. Y., 127 miles. From Chatham to Albany, 24 miles; the Bost. & Alb, 
RR. is used. This company owns the Fourth Avenue street railroad, 
The property (except the horse railroad) was leased April 1, 1873, for 
401 years, to the N. Y. Central & Hudson River RR. at 8 per cent divi- 
idends on the stock and the interest on the bonds. The Fourth ave. horse 
railroad was retained, and extra dividends are paid out of ita receipts 
annually in April. All operations of the main road are included with 
those of the N. Y. Central & Iludson. (V. 39, p. 265.) 


New York Lackawanna & Western,— From Binghamton to 
Buffalo and International Bridge and branches, 214 miles; built under the 
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{ Bond s—Pri 
DESCRIPTION. Miles| Date | Size,or| 4 ,ount INTEREST OR DIVIDENDS. we When — 
For meer of column headings, &c., see notes; of of Par Outstandin Rate per) When Where oo, and by Stocks—Last 
n first page of tables. Road.'Bcnds.| Value. &\ Cent. Payabl e hom. Dividenu.! 
| 
N. Y. Lake Erie & West._Stock, common....... .... 1,660 | .... $100 ($77,223,100 vege Pe a re Loe ee 
NN EOL OEE LAA 1,660 | .... 100 8,145,800 6 Yearly. > Cortlandt St. | Jan. 15, 1884 
lst mortgage (extended in 1867 to 1897) peneessee ---- | 1847 | 1,000] 2,482,000 7 M. & N. do May 1, 1 
2a mortgage, gold (extended in 1879).......-.-..... ---- | 1879 | 1,000 2,149,000 5 g. M.& 8. do do Sept. 1, isto 
3d mort., gold (extended 40 years at 41g p. ct).. ---- | 1853 | 1,000 4,618,000 4log.. M. & SB. do do Mar. 1, 1923 
4th mort., gold, (extended in 1880 at 5 per cent). .--- | 1857 | 1,000 2,926,000 5 g. iA. & O. do do Oct. 1, 1920 
5th mortgage, ae ---- | 1858 | 500 &e. 709,500 7 J. & D. do do June 1, 1888 
Buffalo Branch Bonds. ............cccccccccsccccces .--- | 1861 | 100 &e. 182,600 7 j\J. & J.! do do July 1, 1 
Tang Dock Co. MOTtGAGe. .....cc-cccccccccecce segeel consjh Ben |. Bae 3,000,000 7 iJ. & D.| do do Jan., 1893 
New mortgage, coup., gold (for $7,500,00U) ...... ---- | 1885 |} 1,000 4,500,000 6g. A. & O. do do ct. 1, 1935 
iat < consolidated mor tage, £ ii endcastiedhuckssonec ---- | 1870 | 1,000 | 16.890,000 7 M. & 8. New York and London.} Sept. 1, 1920 
) funded coupon bonds.| .... | 1878 | 500 &c.| 3,705,977 7g. iM. & 8. do do Sept. 1, 1920 
Sg 1st lien bonds, gold............... ---- | 1878 | 1.000 2,500,000 6g. M. & N. | do do Dee. 1, 1908 
d consol. mort., gold..... ...... .--- | 1878 | 500 &e.' 33,597,400 6 g. J. & D.'Coupon of June,’s6, off.| Dee. 1, 1969 
oe bonds (non-cum. Decco ccoel coco} BPS 1aee an 508,008 6 J. & D.| Last paid Dee. 1883. | June 1, 1977 
Collateral Tr. bonds, gold, red’ble at 110........ os| wee. | 1882 | 1,000 4,273,000 6 g. \M. & N.| New York & London. | Nov. 1, 1922 
STL, 0.<4, dtuuonses winnien peadeupebeosaceens cage th Coben cane 5,666,000 | 6&5 ‘en... 37 eenemens 1886-1892 
New York ¢ Long Branch—Stock ................---- 38 — — 2,000,000 one a ee ee a ee iad 
IS ncriniedideesidihd eousnaienauneste rooe | Been eae 1,500,000 5 wre 2 wet Ff og ous 
N.Y. ¢ N. England—Stock ($20,000,000 auth’rized)| 380)| .... ence 18,699,000 odes ae. 2 Ach) Seabee i 
Preferred stock, 7 per cent cumulative............ ee Te cana 2,000,000 oume Se eee ee ee nine 
lst mortgage (86, SD AO TE. ocecccdacesancves $21 | 1876; 1,000} 10,000,000} 6&7 (J. & J.| Boston, Treas.’s office. | Jan., 1905 
2d mortgage ($2,833, | ee ie i ane 321 | 1882; 1,000 4,181,000} 3&6 (F. & A. do du Aug. 1, 1902 
Notes and debts tor terminal i dccedscaned ---- | 1882 cindia 1,646,532 4 Various Boston. 1883-92 
New York New Haven & Hari 9 Gemncond 257 100 | 15,500,000 5 J. & J.\N.Y., Grand Cen. Depot.; Jan. 2, 1886 
Mortgage bonds, reg. (for $5,000,000) ......-...... 123 | 1883 |1, — 2,000,000 4 J. & D. do do June 1, 1903 
Harlem & Portchester. 1st mortgage - gyn 12 | 1873 | 1,000 2,000,000; 6&7 |A. & O. do do 1903 
do do 2d M., coup. or reg., guar . 12 |} 1881; 1 000 900,000 4 J. & D. do do June 1. 1911 
New York Gutarse & Western—Preterred stock...... 9 meee ‘elas 2,000,000 12 estes sduibpeecee Merch 1, 1883 
EN REEL LADLE AS ILIA LETT ta anne 58,113,982 sane ie ule 
lst M., gold, & $4,000,000 (redeemable at 110).. | 421 | 1884] 1,000 (?) 6 g. ™M. & 8S. New York Sept. 1, 1914 




















auspices of Del. Lack. & West. Opened Oct., 1882,and leased to Del. 

k. & West. for 99 years, with a guaranty of the bonds and 5 per cert 
How on the stock. e latter guaranty 1s written across tLe face of the 
certificates and signed by the D. L. & W. officials. Sept. 30, 1884, owed 
D. L. & W. for advances $420,143. (V. 39, p. 48.) 


New York Lake Erie & Western.—LINE OF ROAD.—Sufferns 
N. Y., to Dunkirk, N. Y.,430 miles: branches—Piermont, 18 miles; New- 
burg, 18 mules: ‘Buffalo, 60 miles: Erie International RR.. 5 mules; 
Rutherford to Ridgewood, 11 miles; leased—Montgomery & Erie RR., 
10 miles; Goshen & Deckertown, 12 miles; Newburg & New York, 
13 miles; Paterson Newark. & N. Y., 11 miles; Hawley & Honesdale, 24 
miles; Jefferson RR., 37 miles; Buf. Brad. & Pittsburg and extension, 78 

es; Buif. N. Y. & Erie, 140 iniles; seapenenet Bridge & Erie Junction, 
23 miles; Rochester & Genessee Valle ey, 18 miles; Avon Gen. ee 
Morris, 17 miles; Pat. & Hud., 15 miles; Pat. & Ram., 15 miles; Lockpo 
& Buf., 13 miles; Buf. & Southw., 68 miles; controlled—Newark & he 
6 miles; Weehawken N.Y. & Ft. Lee, 5 miles; Northern of N. J., 25 miles: 
N. Y. Penn. & Ohio and branches, 547 miles; total operated, 1,622 miles. 

On May 1, 1883, began to operate the New York ennsylvania & Ohio 
under lease, and on ay 14, 1883, the Chicago & Atlantic road was 

—_— from Marion, Ohio (on the New York Pennsyivania & Ohio), to 
Chicago, 268 miles, and under control of N. Y. Lake Erie & West. gave a 
complete line from New York to Chicago; but in 1885, owing to dissen. 
sions, this was broken. 


ORGANIZATION, LEASES, &C.—The New York & Erie RR. was chartered 
April 24, 1832, and the State of New York loaned —_ company $3,000,- 
000; the road was opened to Dunkirk April 22, 1851. The company 
was reorganized under the name of Erie & Co, June 25, 1861. 
This Erie er? was sold in foreclosure under the second consolidated 
mortgage in 18738. te present company was organized and took 
possession June 1, 1 


STOCK AND BONDS. nial atock has a prior right to 6 per cent 
(non-cumulative) from the net profits, ‘“‘as declared by the board of di- 
rectors,” and in Jan., 1883, it was decided by the U.S8. Circuit Court that 
when sufticient ear nings were shown the dividend must be paid. 

Prices of com. and pref. stock since June, 1878, have bee. as follows: 
Com. —In 1878, 758@2249; in 1879, 2148 @49; in 1850, 3005118; in 1881, 

39% @5278; in 1882, 33144@43 4; in 1883, 2673 @ 4072: in 1884, llJ8@Vs3u; 
in 1885 to Dec. 18, 944 @277%,. Pref.—In 1878, 21142438; in i879, dT lea 
7818; in eT 47 W@93 145 in 1881, yoy ng in 1882, 67 @884; in 1883, 
72@83: in 1884, : 20@71:; in 1885 to Dee. 18@57. 

The funded coupon bonds are Saeco by lien of consolidated 
mortgage. On the secon consolidated iortgage coupons no iore- 
ch sure can take pace Till six successive coupons are in default, 
but all of one coupon must be paid before any part of a subsequent 
coupon is paid. In i8s2 the reorganization first lien bonds dated 1878 
were issued, and they rank next to the Ist consol. mort. and its funded 
coups. In 1883 the collat’l trust bonds were issued (the U.S. Trust 
Co. trustee; see V. 38, p. 509),and redeemable at 110 on three montis’ 
notice ; about $ — were so redeemed Noy., 18385. 


OPERATIONS, FINANCES, &C.—The company since its reorganization 
in 1878 has become a standard auge sy stem. Theincomeaccount for 
several years showed a considerable surplus over tixed charges, but in 
1883-84 the income fell off largely, and there was a deficit below the 
interest requirements, and three coupons, June, 1884, to June, 1885, 
on the 2d consol bonds, were passed. In Novy., 1885, it was announced 
that the company had negotiated a loan for $7,000, 0vu0 new bonds 
onthe Long Dock property (including $3,000,000 to pay old bonds), and 
the coupon of Dec. 1, 1885, would be paid if holders funded the three 
coupons overdue, and that to fall due June 1, 1886. See V. 41, p. 585. 

Some of the holders of car trust bonds have relinquished their right 
to annual drawings of principal, and some of the holders of series F. 
and G. agreed to reduce their interest to 5 per cent; put as to these mat 
ters no precise information has been obtainable. 

The annual report for year ending Sept. 30, 1885, published in the 
CHRONICLE, VY. 41, p. 609 and 652, had the followin ig: 


OPERATIONS AND FISCAL RESULTS. 





teed bed & 





Operations*— rt ter 500-05. rin 84. 1884-85. 
Passengers carried .. 6,784,195 6,934,724 6,734,045 7,209.054 
Passenger mileage .. 225,130, = 247, 147, a 235,105,058 250, 635,115 
Rate # pass. ®# mile 1°947¢ 1:969 2189 cts. ......---- 


Freight (tons) moved 11,895, 338 13,610, b23 16,219,598 14,959,970 
Freight (tons) mil’ge 1954389710 2306946892 2493888976 2381778927 
Av.rate ® ton @ mile 0'749 cts. O°7sO0cts. 0°685 cts. 


Earnings— $ $ $ $ 
commenger. pigiaicneesins 4,384,510 4,632,229 4,675,872 3,986,793 
| EN ESS 14,642,128 17,213,621 15,773,004 13,813,249 
Mail vexpr’s, rents, &e. 949,136 956,396 1,188,559 1,134,530 





Total gross earn’gs 19,975,774 22,802,246 21,637,435 18,934,572 
*In all the figures for 1883-84 the N. Y. Pa. & Ohio statistics are 
included for the entire year, but in 1882-83 they were included for five 
months only, which accounts for the apparent increase in business in 
1883-84. The figures of traffic do not include coal and other supplies 





or the use of the two companies, 


1881-82. 1882-83. 1883-84. 1884-85. 



























































Gperating expenses— > ~ + ~ 
intenanceof way. 1,995,368 2,720,174 2,602,368 2,369,045 
Maintenance of cars. 1,009,662 1,299,986 1,247,324 1,305,864 
Motive power ....... 3,639,506 4,443,908 4,749,570 4,158,186 
Trans). expenses... 5,832,979 6,421,979 7,059,155 5, 964 475 
General expenses... 610,578 558,536 699,660 "549,946 
TEE. ccacecese --. 13,088,093 15,444,583 16,358,077 14,347,516 
Net earnings ........ 6,887,681 7,357,663 5,279,358 4,587,056 
P.c. op. exp.to earn’s 65°50 64°78 69°52 69°79 


The statement of profit and loss inc'‘°* "umerous items, and refer- 
ence should be made to the table in V. 41, p. 652, of which the totals are 
as follows for the fiscal years ending Sept. 30, 1882, 1883 1884 and 1885. 

1882. 1883. 1884. 1885. 
Total income... $7,668,335 $8,234,463 $6,356,983 $5,589,748 
Total debits.... 6,501,693 6,968,978 7,055,606 6,966,691 


$1,166,642 $1,265,485 *def.$698,622 df.$1,376,943 


* This allows for full interest on 2d consols, though ef two months’ 
intercst was actually paid in 1883-84 and none in 1884-8 
—(V. 40, p. 28, 92, 151, 164, 182, 214, 241, 270, 281, 304, "363, 425, 552, 
569, 588, 625, 640, 652, 685, 717; V. 41,p. 23, 50, 95, 161, 189, 190, 
215, 273, 407, 420, 446, 495, 585, 599, GO9, 612, 613, 625, 652, 665.) 





Surp. or deficit. . 





New York & Long Branch.—The following-named companies 
were consolidated on December | 21, 1881: New York & Long Branch 
RR., from Perth Amboy to Long Braneh, 23 miles; New Egypt & Far- 
mingdale RR., from Long Branch to Ocean Beach, 7; — Branch & 
Sea Girt RR., from Ocean Beach to Sea Girt, 3; ‘New York & Long 
Branch Extension RR., from Sea Girt to Point Ple: want, 3; Long 
Branch & Barnegat Bay RR., from Point Pleasant to Bay Head, 1; 
total length, 38 miles. The Central RR. of New Jersey holds a ma- 
jority of the stock, and by contract ef Jan. 3, 1832. the Penn. RR. and 
Central of N. J. agree to pay 32 p. ct. of gross traffie—$206, 000 per year 
a8 a minimum to $240. 000 as amaximum. Whenthe Phila. * Ke Ay leased 
the Central of N. J., litigation was begun to deprive the Penn. RR, of 
furtheruse of this route, but a compromise was mace. "eens earn- 
ings for the year 1883 were $544,390 and deficit on operations $35,383. 
Interest charge, $90,000 and dividend of 1% per cent $35,000, making 
total deticit, $160,383. 


New York & New England.—The mileage owned is as fol- 
lows: Boston to Hopewell Junction, 215 miles; Wicopee to Newburg, 3 
miles; Providence to Willimantic, 58 miles; branches—Newton, Mass., 
to Woonsocket, R. I., 28 miles; East Thompson, Conn., to South- 
bridge, Mass., 17 miles; Elmwood to Dedham, Mass., l4giniles; Charles 
Riv. to Ridge Hill, Mass., 2 miles; other branches, lly miles; total owned, 
326 miles. Leased—Franklin to Valley Falls, 14 miles; Vernon to Rock- 
ville, 4 miles; Springtield to E. Hartford, &e., 34 miles ; Norwich & Wor- 
cester RR., 66 miles ; total leased, 119 miles; also has’ running VS mA 
ments over 26 miles more, Total, 471 miles. Controls Norw ich & N. 
Steamer line. 

The former Boston Hartford & Erie anrens SeOnne insolvent and was 
succeeded by this company, formed in 1873. 1 1878-79 the company 
acquired the Hartford Prov. & Fishkill RR. Since the completion of 
the line to Fishkill on the Hudson in 1883, the through traftic rates 
have been demoralized, and the N. Y. & New England has not yet 
realized the full benetit of that extension. 

On January 1, 1884, Mr. C. P. Clark, the President, was appointed the 
receiver. Forthe ear trust bonds 2d mortg. bonds were issued, bearing 
3 per cent for tive years to Feb. 1890, 5 per ¢ent for two years to Feb. 
1892 and 6 for balance of term, and the car trust bonds were all ex- 
changed; the rolling stock was sold and bought in by the receivers in 
Sept., 1885. See V. 41, p. 357. It was voted in Sept., 1885, to offer 
$2, 000, 000 of 7 per cent cumulative preferred stock at par; ‘and this 
stock, ‘taken by stockholders, by creditors and others, cleared off the 
floating debt. 

r. W. T. Hart, the President, remarks in his report for 1884-5 that 
after a oa all charges for the year, including interest on the bonds, 
there was a deficit in the year’s ‘income of $113,460, and then says: 
“It is true that the charges payable out of income for the year 
are less than this amount by $44,000, representing coupons 
funded by the company in its second mortgage bonds, and 
if considering only the_ receiver’s income and_= disburse- 
ments, the deficit should be reduced b this amount, 
and so bestated at $69,460. The amount charged to ‘rent of other 
roads’ includes a payment of $72,675 to the Norwich & Worcester road 
during the year. This may not be expected asa future charge, the 
rental of that road having been reduced, as is explained in this —— 
A fair statement of the matter is, that your road has substant ally 


earned its fixed charges, although technically it has failed to do so by 
$113,460. The most important question is whether these net results 
have been obtained by neglecting repairs and renewals, and thereby 
lessening the valne of the property. 
Railroad Commissioners of the several States, in giving the result of 
their official examinations of your road, speak yery highly of its condi- 
ion, 


pou this it may be stated that the 
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DESCRIPTION. | INTEREST OR DIVIDENDS. Bonds—Prinoel 
oe Miles | Date | Size, or Amount pal,When Due, 
For exp’ anation of column headings, &c., see notes; of of Par Outstandin Rate per When | Where ee and by, Stocks—Last 
on first page of tables. Road.| Bonds! Value. 8| Cent. (Payable hom. Dividend. 
New York Penn. & Ohio—Prior lien bonds, goid, 8&2) 427 | 1880 |$500&c.) $8,000,000 6 g. |M. & 8.\London and New York./March 1, 1895 
lst mort., gold (no foreclosure till 1895,) $ & 2..| 460 | 1880 | 500 &¢.| 41,457,000 7 ge. id. & d. do do uly 1, 1905 
2d mortgage, incomes, 4 TGP pddbdaceccodancecesnes 460 | 1880 | 500 &e.| 14,500,000 5g. \M. &N do do May 1, 1910 
3d mortgage, incomes, $ & & ............--...--20- 460 | 1880 | 500 &¢.; 30,000,000 5 g. |M. &N do do ov., 1915 
N. Y. Phila. & Norfolk--1st mortgage, gold......... cooe | 1898S éuhe 1,848,000 GO Bits, Ge Get >. eennedeese Jan. 1, 1923 
Income mortgage, non cumulative............. ccesl] csce | LOGE onan 1,000,000 6 eee ae Oct. 1, 1933 
N.Y. Pittsburg & Chic.—1st M., gold ($18,000 p. m.) --- | 1881 | 500 &e. (? 6g. J. & J.. New York Agency. July 1, 1921 
N.Y. Prov..@ Boston—(Stonington)—Stock......... Oh wcie 100 3,000,000 2 Q.—F. |N. Y., Central Trust Co.| Nov. 10, 1885 
First mortgage. ...........-... silitiealadinis saainMieatiad Diack iat 50 | 1869 | 1,000 1,000,000 7 J. & J. do do July 1, 189 
lst mortgage (Stonington to New London)........ 2/1881! 1,000 300,000 4 A. & O. do do Aprill, 1901 
N Y.Susqueh.d Vestern—1st mort., Midland of N. J. 72 | 1880 | 500 &e 3,500,000 6 A. & O. N. Y., Nat. Park Bank. | April 1, 1910 
1st mort., gold...... -cutlegenteun mbnesgehbeseeneees 114 1881); 1,000 2,500,000 6 J. & J.| Paid 12 cash, 49 scrip. | July 1, 1911 
Mortgage, zold, on Paterson Extension .......... ---. } 1881 | 1,000 250,000 6 Oe  &  * RR Peet ace 1911 
Debenture bonds............ Pc, IE PD pa oes. | 1882 50 600,000 6 F. & A.| Paid 49 cash, escrip. | Aug. 1, 1897 
Scrip for coupons (redeemable at option) ......... ---- | 1885 ates (2) 6 ous ccepuceese 1895 
Car trust certificates ....... ....2..0.-.2.-2ee----0-| ---. | 1882-3) 500 &e. 923,772 6 ee re 1887-1893 
N. Y. Tex & Mex.— ist M.. gola, 1. g. (for $3,000,000); .... | 1882 500 3,000,000 6g. A. &O.| N. Y.,So. Pace. Co. Oct. 1, 1912 
N.Y. Woodhaven & Rochkaway—\st mortgage........ 16 | 1882) 1,000 599,000 6g. J. & J.| Treasurer’s Office. Jan. 1, 1902 
cis lal ataiaaeaitinn enrdeddliiiheammosssstennens Oe ae os 1,000,000 seaie OTR RO Be TREN fe AEE 
Niagara Bridge & Canandaigua—stock ............ Be. atins 0 1,090, 3 A. & O.| N. Y., Cent. RR. Office.| Oct. 1, 1885 
Norfolk Southern—1st mortgage, gold..........-.... 75 | 1880; 1,000 900,000 6 g. |\M. & 8. Int.fund. from Sep.1,’84; Sept. 1, 1920 
2a mortgaze, income (not cumulative)............ 75 | 1881 1,000 1,900,000 6 eee Jan. 1, 1970 
Sinking fund debenture certificates. .............. eee | 1881 1,000 250,000 6 A. & O. Int.fund. from Sep.1,’84 Oct. 1, 189 
Funded int. bonds ($270,000 secured by coupons) --- |'80-’82 300 45,000 6 .... eae eres. 1892 & 1920 
Norfolk & Western.—Common stock. ............ ee 8 6} Re 100 6,980,900 eoes chil dias ce. aoe 
Preferred (6 per cent) stock, .........cccccccccccecce See. se 100 | 17,455,500 |314 serip. —Mob| A Rs Jan, 15, 1884 
General mortgag, gold (for $11,000,000)......... 428 , 18381 1,000 6,699,000 6g. M. & N.N. Y. and Philadelphia.| May 1, 1931 
1st M., golu. on New Riv. div, (ep., but may be rg.) 80 | 1882 1,000 2,000,000 6g. |A. & O.| do do April 1, 1932 
Improv. & Ext. mort., gold, ($8,000,000 author’d)| 510 | 1883 | 1,000 2,106,000 6 g. |F. & A. Compy’s Agency, Phila.} Feb. 1, 1934 
Adjustment mort., gold (red’ble after ’94 at 110).| 510 | 1884, 1,000 1,500,030 7 g. | Q.—M. | New York and Phila. | Dec. 1, 1924 
{ 





























Gross earnings for one monthfrom Oct. 1, 1885, $339,965, against 


$306,734; net, $155,725; against $105,710. 


The operations of the Norwich & Worcester road are kept separate. 
See annual report for year ending Sept. 30, 1885, in V. 41, p. 686. Oper- 


ations, &c., tor three years past were: 


AV Passenger Freight (ton) Gross Net 
Years. Miles Mileage. ileage. Earnings. Earnings. 
1881-82...... 380 55,853,672 103,668,653 $3,268,810 $909,194 
1882-83...... 384 53,815,074 153,213,910 3,571,858 385,480 
1883-84...... 3R2 54,299,316 138,534,292 3,362,082 420,406 
1884-85...... 382 58,818,387 107,639,953 3,288,946 1,081,366 


—(V. 40, p. 28, 129, 152, 182, 269, 338, 363, 394, 425, 454, 508, 542, 
; V. 41, p. 24, 50, 76, 102, 134, 242, 273, 331, 
357, 392, 420, 463, 495, 527, 5455, 556, 585, 612, 654, G86, 722.) 
New York New Haven & Hartford,—Owns from Harlem June 
N. Y., toSpringtield, Mass., i23 miles; branches to New Britain, Middie. 


569, 626, 652, 717, 742; 





town and Sutlield, 18 miles, leased—Harlem & Portchester RR., 12 miles: 
Shore Line RR., 50 miles; Boston & New York Air Line and branch, 54 
miles; Stamford & New Canaan Road, 8 miles—total operated, 263 
miles. This was a consolidation July 24, 1872, of the New York & New 
Haven and the Hartford & New Haven railroads. The company uses 
the N. Y. & Har. RR. from Williamspridge into N. Y. City and pays a 
large rent therefor. The company leases the Harlem River & Port- 
chester Railioad, and guarantees the bonds. In November, 1882, the 
lease of the N. Y. & Boston Air Line for 99 years at4 per cent per an- 
num on the preferred stock was made. In Sept., 1882, the stocge of the 
Hart. & Conn. Val. roud was purchased. In April, 1881, a controlling in- 
terest was boughtin the N. Uaven & Northampton RR. stock by parties 
in the interest of thiscompany. In 1883 the mortgage for $5,000,000 at 
4 per cent was authorized, to be issued as required in making improve- 
ments on the main line. 

Fiseal year cnds September 30. Annual report was in V. 40, p. 60. 

For the year ending Sept. 30, 1885, the total income was $6,895,824, 
against $6,887,255 in 1884; net earnirgs, $2,271,838, against $2,05%,- 

2. See V. 41, p. 586. (V. 39, p. 580; V. 40, p. GO, 214, 588; V. 41, 
Pp. 162, 556.) 


New York Ontario & Western,.—Owns from Oswego, N, Y., to 
Middletown, N. Y., 250 miles; branches to Courtland, N. Y.,43 miles, 
to New Berlin. 22 miles to Delhi 17 miles: to Ellenville, 8 miles; 
leased—Middietown to Cornwall and thence to Weehawken, 77 miles; 
total operated, 421 miles. 

This was the New York & Oswego Midland. Main line was opened 
July, 1871. Default was made in 1873. The main line was sold in fore 
closure November 14, 1879. The present company was organized 
January 22, LSSvU. From assessments about $10,000,000 was realized, 
the holders of first mortgage bonds taking new common stock without 
paying any assessiuent. and the holders of receivers’ certificates taking 
new preterred stock. The terms of reorganization forbid the placing of 
a mortgage alead of these stocks, except by consent of a majority of 
holders of both stocks. Preferred stock to receive 6 per cent (non- 
cumulative) trom net earnings; surplus goes to common. In March, 
1883, dividends for two years were paid on preferred stock. In Aug., 
1885, $1,200,000 of the pref stock was bought for the purpose of con- 
troling this company in the interest of N. Y. Central & Hudson. 

in September, 1881, agreements were made with the New York West 
Shore & Bulfalo road. (See terms of alliance with the N. Y. W. Shore & 
Buf. below under title of that company J 

In July, 1284, an English committee examined into the affairs of the 
Co., and effected important changes as per their report in V. 39, p. 182. 

Of the $4,000,000 of 6 per cent first mortgage bonds $2,000,000 are 
deposited in trust to retire the preferred stock. A majority of stock- 
holders assented to this issue of bonds, but there was some difliculty 
about them. See V. 40, p. 481. 

In the year ending Sept. 30, 1884, gross earnings were $1,789,939 ; 
net, $35,305. Seeannual report in VY. 40, p. 119. (V. 39, p. 22, 182, 
324, 454, 493, 733; V. 40, p. 119, 182, 481, 508; V. 41, p, 216, 242, 
273, 603, 722.) 

New York Pennsylvania & Ohio.—Owns from Salamanca, 
N. Y., to Dayton, O., 388 miles; branches—to Oil City, 34 miles; to 
Silver Creek, O., 2 miles; total owned, 424 miles. Leased lines— 
Cleve.& Mahon. RR., 81 m.; Niles & New Lisbon RR, 36 m.; other small 
branches, 29 m.; total operated, 570 miles. Changed to standard gauve 
June, 1880. Formerly Atlantic & Great Western Railway sold July 
in 1871, and leased to Erie on May 1, 1874, but lease not carried out 
Again sold Jan. 6, 1880, aud reorganized by a London committee 
of stock and bond holders. (-ee V. 30, p. 143.) 

Five trustees exercise the voting power of the new stock until the third 
mort. bondholders receive 7 per centinterest in cash during three years. 
The first mortgage bonds bear 7 per cent, whatever portion of this that 
may not be earned to be payable in deferred warrants, to be capitalized 
in bonds of the same class; parmens of interest to become absolute not 
later than July 1, 1895, and until June 1, 1895, the right to foreclose 
the mortgage is suspended. On the second and third mortgages there 
is no right to sue the company or to foreclose. The stock is—-preferred 
$10,000,000; common, $34,999,350. 

From May 1, 1883, leased to N. Y. Lake Erie & Western. The rental 
Will be 32 per cent of all gross earnings up to $6,000,0V0, and 50 per 
cent of ali gross carnings above $6,000,000, or until the gross earnings 
are $7,200,000, and then 35 per eent of all earnings. But if 32 per cent 





of the gross earnings should ever be less than a specified minimum sum 
of $1,757,055 to be paid yearly, then the deficit is to be made up without 
interest out of the excessin any subsequent year. Out of the rental paid, 
the N.Y. P. & O. has to pay its int. and rentals, and for five years a pay- 
ment of $260,000 a year to the car trust. 

On July 13, 1885,Samuel B. Dick was appointed receiver by the Craw- 
ford County Court at Meadville, Pa., but this receivership was at the 
instance of the McHenry party, and the U. 8. Circuit Court discharged 
the receiver. 

Earuings for year ending Sept. 30, 1884, $5,909,492; net, $1,620,759; 
rental to N. Y. P. & O., $1,891,039; loss to Erie, $270,231. (V.40, p. 28, 
942,742; V. 41, p. 76, 102, 161, 473.) 


New York Philadelphia & Norfolk.—Operates from Delmar, 
Del., to Cape Charles, Va., 94 miles, and King’s Creek, Md., to Crisfield, 
17 miles; total, 111 miles. Suecessor of the Peninsula RR. Co. of Va.; 
Jan. 1, 1884, purchased the Eastern Shore (Md.) RR., Delmar to Cris- 
field, 38 miles. Capital stock Dec. 31, 1884, $1,714,375. Gross earnings 
in 1884, $123,526; net, $50,256; interest on bonds, $55,920. A. J. 
Cassatt, President, Philadelphia. (V. 39, p. 654.) 

New York Pittsburg & Chicago,—This was the projected line, 
from Red Bank, Pa., to Huntington, Ind.. and to Chicago, forming a west- 
ern connection for the Central of N. J. Thecompany was buildingfrom 
Wampum, Pa. to Mariou, O., 165 miles, and the whole route was to ex- 
tend frorm New York City to Marion,O. Henry Day, N. Y., 1s trustee 
of the mortgage, ana Gen. J. 58. Nezley, Pittsburg, is President. 

New Vork Providence & Boston.—Owns from Providence, R. 
[., to Groton, Coun., 62 miles; Warwick RR., 10 miles; Pontiac branch, 
49 miles; 9perates also Pawtuxet branch roads, 540 miles; total oper- 
ated, $2 miles. Owns « majority interest in the Providence & Stoning- 
ton Steamship Line, which has a capital of $1,400,000. Gruss earnings 
in 1883-84, $1,185,330, against $1,139.886 in 1884--5; net earnings, 
$457,675, avainust $378,370. (V.39, p. 681; V. 41, p. 720.) 

New York Susquehanna & Western.—Jersey City to Grave 
Place, 101 miles; Two Bridges, N. J., to Unionville, N. Y.,21 miles; other 
branches, 12 miles; leased—Unionville, N. Y.,to Middletown, N. Y., 14 
miles; Lodi Br., 2 miles; Penn. RR. trackage, 2 miles; total, 152 miles. 

The New Jersey Midland was built as a connecting line of the New 
York & Oswego Midland, and went into receiver’s hinds March 30 
1875, and was sold in foreclosure Feb. 21, 1880 and the Midland of 
New Jersey was organized. The New York Susquehanna & Western was 
a consolidation in June, 1881, of the Midland of New Jersey. the Pater 
son Extension, the North Jersey, the Pennsylvania Midland and the Mid- 
land Connecting railroads. Stock, common, $13.000,000; preferred 
(cumulative 6 per cent), $8.000,000. The amounts of stock were reduced 
in L882 from $20,000,000 com. and $10,000,000 pref. The New Jersey 
Midland jurior securities were exchangeable into stock of this company 
ou certain terms, and the status of the exchanges up to Jan. 1, 1885, 
was stated in the CHRONICLE, V. 40, p. 596. 

In Jan. and July; 1885, the holders of N. Y.Sus. & W. mortg. bonds and 
debentures were asked to fund in scrip one-half of the coupons then du 
the other half being paid in cash, and the same will probably be request 
for the Jan., 1886, coupous of the same bonds. See report in CHRONICLE, 
V. 40, p. 596. 

deesk earnings in 1883 were $1,038,656; net, $400,064; interest on 
bonds, $382,500. In 1884 gross, $1,034,203; net, $4£16.520; interest, 
rentals, &c., $519,192; deficit, $102,671. For ten months from Jan. 1 
to Oct. 31, gross earnings were $908,605 in 1885, agaiust $849,249 in 
1884; net, $419,113, against $341,905. (V. 40, p. 23, 182, 241, 330, 
596, 625, V. 41, p. 473, 586.) 

New York Texas & Mexican.— Line projected from Rosenburg 
Junction, Texas, to Brownsville, 350 miles. Completed Rosenberg to 
Victoria, 92 miles. Mortgage $22,850 per mile, covering 5,120 acrta 
of land, being half of the grant, which is 10,240 acres per mile, if it 
can be optained. Stock, $2,000, In September, 188», sold to So. 
Devel. Co. and is operated by the Southern Pacific. (V. 41, p. 273, 446.) 

New York Woodhaven & Rockaway.—Owns from Glendale 
Junction, L. L, to Rockaway Beach, 11 miles; leased—Glendale to 
Long Island City, 6 miles; total operated. 17 miles. The stockis 
$1,000,000. Income bonds, 6 per cent, $1,000,000. A readjustment of 
the finances took place in 1882, ard the new $60,000 first mortgage 
was issued and the $1,000,000 incomes were issued for the o|d mortgage 
bonds. In1882-3 gross earnings were $148,614; net, $77,748; interest 
and rentals, $75,569; in 1883-4, gross, $149,420; net, $74,718; interest 
and rentals, $75,136. (V. 41, p. 720.) 

Niagara Bridge & Canandaigua,—Owns from Canandaigua to 
Suspension Bridge, N. Y., and branch, 100 miles, The road is leased in 
perpetuity to the New York Central & Hudson at $60,000 per annum, 
with right of lessee to commute by payment of a gross sum of $1,000,000. 

Norfolk Southern,—Formerly the Elizabeth City & Norfolk. Name 
changed Feb. 1, 1383. Owns from Noriolk. Va., to Edenton, N.C., 73 
miles. Capital stock, $1,000,000. The holders of Ist mort and deben- 
ture bon Is funded their interest for five years, Sept. and Oct , 1884, 
Murch and April, 1889, respectively. Gross earnings in 1885-84, $199,- 
174; net, $57,144. 

Norfolk & Western.—( See Map.)—Owns from Norfolk, Va.,to Pe- 
tersburg, Va., 81 miles; Petersbrux V%., to Lynchburg, V4. 123 miles, 
Lynchburg, Va., to Bristol, 204 miles; branches—Petersb’g to City Point, 
Va., 10 miles; Junction to Saltville, Va., 10 miles; New River Divisions 
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south Side—Ilst pref. consol. mort. (6s, ext.in ’85); 133 | 1866 {| 1,000 
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EE EES EE LOT TIO SAA Te _ son 100 
ee emoaien 223 67-68 500 
North Pacific Coasi—1st and 2d mortgages......... 76 | 1881 ae 
North Pennsylvania—Stock, guar...........  mennda aa 50 
Be IID, ccecccacéeccces <aenoms Gagmassauede 56 | .... | 500 &e. 
General mortgage bonds. .....................--e6- eS 9 ee pine 
Bonds secured by $1,200,000 stock............... —- wien 
Northeastern (S. U.)\—Stock........-......--. soln Fee 50 
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N.Y., Jesup, Paton & Co.) Jan. 1, 1933 
say sg Pacific RR. | 
0 


0 

Baltimore & Philadel. | Jan. 15, 1886 

my [rreaeemable. 
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North Pennsylvania,—Owns from Philadelphia, Pa., to Bethle- 





75 niles; Flat Top extension,7 miles. Total operated, 510 miles. Under 
construction, Cripple Creek Branch, 50 miles. 

The Atlantic Mississippi & Ohio RR.Co. was a consolidation of Nor- 
folk & Petersburg, South Side and the Virginia & Tennessee roads, in all 
of which the State of Virginia hadi an interest for loans made to them. 
Default on the Atlantic Miseissippi & Ohio consolidated bonds was made 
October 1,1873, and the road was soldin foreclosure Feb. 10, 1881, 
and was reorganized as the Nurfolk & Western. Of the general mort- 
gage, enough is reserved to take up prior liens. The dividends on 

referred stock were suspended in 1883 to pay off floating debt. 

n January, 1884, the convertible debenture bonds were issued for taking 
up the scrip of about $525,0 0 issued fordividend on pref. stock. In 
Oct., 1884. the adjustment mortgage for $1,500,000 was issued to fund 
floating debt. and is redeemable after 1894 at 110. The annual report 
for 1884, in V. 40. p. 623, had the following: 

The remarks of Mr. F. J. Kimball, the President, set forth very fully in 
his report the situation of the company and the result of its operations in 
1884. He stated that “ the decrease in revenue during 1884. as com- 
pared with 188 3, is attributable to the falling off in the quantity of and 
earnings from through traffic, due to the general depression in business 
ome throughout the country. The decrease in gross earnings 
‘rom the through passenger and freight traffic of the company was 
pratense while the earnings from local traffic increased $81,438; the 
decreased earnings of the company are therefore attributable to the 
through business. The gratifying increase in local trattic confirms the 
statement made in the last annual report that the growth of local busi- 
ness upon your lines may be considered as being permanent and con- 
tinuous.” * * * 

‘Although the net income resulting from the operatious of your iine 
during the year 1884 amounted to $240,858, the extraordinary demands 
of the year, allusion to which is made hereinafter, did not, in the opin- 
_ = your board, warrant the distribution of the same to the share- 

olders.”’ 

For ten months from Jan. 1, 1885, gross earnings were 22,251,040, 
against $2,219,240 in 1884; net, $895,248, against $963,611. 

he earnings and expenses for three years past were: 


1882. 1883. 1884. 


Miles ow’d & oper’d............... 428 503 503 
rations— 

Passengers carried................ 263,347 307,927 412,152 

Passenger mileage........... .... 14,915,267 16,285,288 19,213,251 

Freight (tons) moved.............. 309, ’ 892,512 

Freight (tons) mil’ge............... 133,957,973 155,521,709 171,773,275 


Earnings— 
Passenger........ . picnedénativunde 


RETEST Stetictecnbeeet 
Mail CII TID, ccecssscctksedcves 


Total gross @arn’s..... ........ 
Operating expenses....... seed ou 





£ 
521,192 
2,025,087 
161,875 


$ 
485,805 
2,181,711 
145,260 


$ 
444,301 
1,842,383 
143,055 








2,429,740 
1,322,576 


2,812,776 2,711,154 
1,509,574 1,516,858 


TG GORI, one ccvcsccs cosceccens 1,107,164 1,303,202 1,194,296 
Per ct. of oper. expen. to earn.... 54°4 53°7 55°9 











INCOME ACCOUNT. | 
1882. 1883. 1884. 


$ $ 
1,107,163 1,303,202 1,194,296 
Ge wemssked: “lt edetudes 





1,303,202 1,194,296 


$ 
953,436 


66,662 


euswmin sonnei 
Disbursements— + 
810,792 


Dividends. ........... sene:$ece came 600,000 525,00 





1,329,359 1,335,792 1,020,098 
BOE 6 cot ions ic ccecccgewssene 0 def. 158,807 def.32,590 sur.174,198 


* The accumulated surplus Dec. 31, 1884, was $513,390. 
—(V. 39. p. 22, 72, 109, 128, 265, 382, 461, 493, 654; V 3 28, 152. 
253, 270, 426, 542, 597, 623, 652; V. 41, p. 24, 134, 273, 393,173, 296, 
586, 613, 654, 685, 688.) 


North Carolina.—Owns from Goldsboro to Charlotte, N. C., 223 m. 
‘he property was leased Sept. 11,1871, to tue Richmond & Danville 
Railroad for 30 years at a rental of $260,000 per vear. Dividends of 6 

er cent are paid on the stock, of which the State of North Carolina holds 

3,000,000, and the dividends thus received by the State are aeons to 
her bonds issued to the North Carolina RR. Earnings in 1885-84, $866,- 
626; net, $273,323; rental, $260,000; profit to lessee. $13,323. 





North Pacific Coast.—Owns from Saucelito tv Moscow Millis, Cal., 
74 miles branch to San Rafael, 2 miles; leased, San Ratael to San 
Quentin, 4 m; total operated, 80 m. Stock, $2,500,000 
1883, $382,960: net, 


. Earnings in 
4,739. Gross in 1882, $358,199; net, $67,418. 





hem, Pa., 56 miles; branches—Jenkint’n to Dela. River, 20 miles; Lans- 


dale to Doylestown, 10 miles; Iron Hill to Shimersville, 2 miles; total, ° 


operated, 88 miles. The Northeast Penn. and the Stony Creek roads are 
operated under contract. In May, 1879, was leased to Phila. & Reading 
at 0@7 p.c. on stock till 1883, and 8 per cent thereafter.—(V. 39, p. 96.) 


Northeastern (S. C.)—Owns from Charleston, S.C., to Florence 
8. C., 102 miles. Leased jointly, Lane, 8. C., to Sumter, 8.C., 38 miles 
Total operated, 140 miles. This company has earned the interest on ita 
bonds, with a good surplus. In Nov., 1882, the above consol. mortgage 
was authorized, of which $1,142,000 to be held to retire debts of prior 
lien, and $694,000 issued for betterments, equipment, &c. In 1883-84 
gross earnings were $569,470; net, $164,946; in 1884-5, gross, $570,058; 
net, $162,819. 


Northern California,—Owns from West Oakland to Martinez, 31 
miles; Benicia to Suisun, 16 miles; Woodland to Tehama, 101 miles; 
leased, San Pablo & Tulare RR.—Martinez to Tracy City, 47 miles; 
total operated, 195 miles. Completed in 1878 and is leased to the 
Central Pacific till Jan. 1, 1885, at a rental of $47,500 per month for 
Northern and San Pablo & T, In 1884, rental, $549,050; expenses, 
$139,145; profit, $409,905. Rental in 1883, $033,000; expenses, 
$186,026; net, $446,974. In 18818 percent dividend paid; in 1882, 
1%; in 1883, 3%. The Northern stock is $6,190,5°0—authorized, 
$8,400,000, and San P. &T. stock, $1,861,000. W. V. Huntington, 
President. San Francisco. 


Northern Central,—Owns from Baltimore, Md., to Sunbury, Pa., 
139 miles; branch—Relay to Green Spring, 9 miles; leased—Shamokin 
Volley & Petuisville RR., 28 miles; Elmira & Williamsport Railroad, 78 
miles; operated ai cost—Chemung Railroad, 22 miles; Elmira Jefferson 
& Canandaigua RR., 47 miles—315 miles; track of New York Lake Erie & 
Western used 7 miles; total operated, 323 miles. This was a consolida- 
tion of several roads in Jan., 1855. ihe terms of the several leases will 
be found under the names of the leased roads. In February, 1882, pur- 
chased at par the stock of Union Railroad in Baltimore, , 
practically making that road a part of the Northern Central property 
subject to its mortgages. The consolidated general mortgage (gold) of 
1874 was for $10,000,000 to retire all prior bonds. Of the above bonds 
$2,505,000 are dollar or sterling, interest payable in London or Balti 
more, and the balance are dollar bonds, interestin Baltimore. Under 
the 2d gen. mort. of 1876 $1,000,000 more may be issued as Series C. 
$890,000 of the bonds due July 1, 1885,were exchanged for 41, per cent 
consol. bonds. 

The business of the company depends to a considerable extent on 
coal traftic. The fiscal year ends December 31, and the report for 
1884 was in the CHRONICLE, V. 40, p. 239. 

For ten months from Jan. 1, 1885, to Oct. 31, 1885,] gross earn- 
ings were $4,499,629, against $4,604,804 in 1884; net, $1,806,126, 
against $1,770,769 in 1884. 

Income account for four years was as follows: 


INCOME ACCOUNT. 
1881. 1882. 1883. 1884, 
$ $ g 
1,957,852 2,256,525 2,053,482 
203,156 241,914 256,362 
80,812 4,929 7 467 


Receipts— 3 
Net earnings........ 1,656,254 
Interest & divid’ds.. 151,570 
Other receipts........ 109,630 











Total income...... 1,917,454 2,241,820 2,503,368 


Disbursements — 
Rentals I’s’d lines, &c* 
Interest on debt....- 
CO 
Rate of dividend..... 
Miscellaneous ..... .. 
Balt. & Potomac int. 


2,317,311 


$ $ 
557,313 461,761 
881,180 935,014 
520,000 


444,272 — 


7 
54,218 154,270 41,130 
Seghte .  cevccece =  eedesece 


46,511 











1,963,286 
354,025 


1,809,935 1,956,673 
107,519 285,147 


1,999,623 
503,745 


Tot. disbursements 
Balance, surplus... 





* Includes rent of roads and interest on equipment. 


—(V. 39, p. 96, 234, 349, 461, 606, 734; V. L~? 93, 120, 239, 241, 253, 
270, 394, 542, 569, 653, 763; V. 41, p. 102, 242, 357, 496, 612.) 


Northern, New Hampshire.—Owns from Concord, N. H., to West 
Lebanon, N. i., 70 miles; branch, Franklin, N. H., to Bristol, N. H., 13 
wiles; total, 83 miles. Leased to Boston & Lowell at 5 per cent per 
year on stock. In 1883-4, gross earnings were $571,729; net, $171, ‘ 
The only liabilities are a guaranty of $500,000 Concord & Claremont 
Railroad bonds, of which the Northern RR. owns $200,500. _ See annual 
report (V. 40. p. 683) as to certain litigation. (V. 3, p. 71; V. 40. p. 
152, 683.) 
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ESCRIPTI INT NDS Bonds—Princi- 
For explanatio - 1 Soe &ec | — | na Pe , |, Amount Rate a ee db yt ee oe 
n of column n -.see notes of  § 0 ar r en ayable, an _| Stocks— 
on first page of tables, Road. Bonds) Value. | Outstanding Cent. |Payable| Whom. *| Dividend. 
| 
Northern Oentral—(Continued)— | 
Union Railroad, 2d mortgage........ .... yecasvous sees 6¢ \M. & N.| London & Baltimore. 1900 
. N. H.—Stock.......... baoepecabdveoobboves 83 3 (4. & D.| Bost.,Cone’d or Leban’n; Dec. 1, 18835- 
Northern of New Jer. iiidthmavesatgichion ae | S id. & d. New York Ottice. (2?) 1885 
lst mortgage, extended.. ... . i eespaanabddenaieane 21 6 J. & J.\J. City, Hudsen Co. B’k.; July, 1888 
orteane SIR - RENEE ETS EEE ee 21 7 M. & 8. do do | March, 1889 
Northern Paciyjic—Pref. stock(8 p. c., not cum’tive). 2,365 | ee co eames Jan. 15, 1883 
Se ace ll gh acicndicbonbbes (2,365 | one oe. 1. i sean Dec. 1, 1933 
Mertgage and land grant bonds, Missouri Div... - 205 | 6 M. & N.| N. Y., Mills Building. | May 1, 1919 
Mortgage and land gr. bonds, Pend d’Oreille Div. 225 6 M. & 8. 0 do Sept. 1, 1919 
Cons. 1st M. ld. g., gold, $25,000 p. m., ep. or reg. 2,020 | 1 6g. J. & J. do do an. 1, 192% 
do 2d m., gold, land grant, coup. & reg. All | 6g. A. & O do do Dec. 1, 1933 
EL, .cnccasshiweswesdosectesent cee |. eawe"l 6 Jan’y. oO do Jan. 1, 1888 
Northern. Pac. Terminal Co.—1st mort., gold ...... L meet 6g. J. & J.\N.Y., Winslow, L. & Co.| Jan. 1, 1933 
Northwestern Ohio—Stock............-22.--+-00 Oe es aa Bod ipalclaltigelent A cease eee LI, apts sii Som 
Norwich ¢ Worcester—Stock.............. éudsenesis 66 | 4 J. & J.| Boston, 2d National Bk.'|Jan. 10, 1886. 
EE RESORT ay ee aes 66 | 6 M. & 8.| Boston, N. E. Trust Co.;March 1, 1897 
rg @ Lake Champlain—Stock............. | 122 | 2 JI. & J. Boston, Ottice. July 10, 1876 
RE SSRI? IFES Ey ae as JO aioe t 8 M. & 8. do Mar., 1890 
Mortgage ponds (redeemable 47 A aa 118 , 6 J. & J. do 1897 
Consolidated mortgage (for $3,500,000) .......... 118 | 6 A. & O. do April 1, 1920 
Income bonds, not cumulative..................... snare 3&6 (A. & O. do April, 1920 
Ohio Centrai—Riv. Div., \st M., gold, ep. or reg....| .... 188 1,000 (2) 6 g. 'M. & 8.|Last paid, March, 1883.| March, 1922 
RO Bee U as MONE, DROUEROD. ccc ccccccscccsoceccescess a | 1882 1,000 | (?) 6 g. Mie Ro ae anaes Mar. 1, 1922 
Ohio & Mississippi—Stock, common................. Se tf” nabs 100 | 20,000,000 Ay SR, BR NN Rel, Ble oe 
Preferred stock (7 p. c. yearly, cumulative) ......; .... we 100 4,030,000 3% M.& S8.| N. Y., 31 Pine Street. | Mar. 1, 1876 
ist general mortgage (for $16,000,000)........... / 1882 1,000 3,216,000 5 “IJ. & D. New York, Office. June 1, 1932 
ist consolidated mort. ($3,445,000 are s. f.) ......, 393 | 1868 | 1,000 6,501,000 7 J. & J. do do Jan. 1, 1898 
Consolidated mortgage, sterling................... | 393 | 1868 £200 2,000 6¢g.'J. & J. London. Jan. 1, 1898 
| 
{ j i 














Northern of New Jersey.—Owns from Bergen, N. J., to Spar- 
kill, N. Y., 21 miles; leased Sparkill to Nyack, 5 miles; total oper- 
26 miles. This road was opened October 1, 1859. By contract 


ated 
' of April, 1869, it is operated by New York Lake Erie & Western at 35 per 


cent of its gross earnings. It is understood the contract is terminable 

by either party on notice. Dividends are paid as earned on the rental. 
ross receipts in 1883-4, $296,110; net. $50,009; interest and rentals, 

$35,105; dividends, $35,000; surplus, $9,894. (V.39, p. 48.) 


Northern Pacific.—(See Map.)—LINE OF ROoAD—On June 30, 1885 
the mileage was made up as follows: Main Jine—Northern Pacific Junc- 
tion, Wis., to Wallula Junction, Oregon, 1,651 miles; Duluth to Northern 
Pacific Junction, 23 miles; Northern Pacific Junction to Ashland, 88 
miles; Portland to Columbia River, opposite Kalama, 33 miles; Kalama 
to Tacoma, 105 miles; Cascade Branch—Tacoma to South Prairie, 
26 miles; Pasco, on main line, to Natchess River. 91 miles, total of main 
line and Cascade Br., 2,022 miles. Payallup Junction to Stuck Junction, 
Fields, 10 miles; total owned, 2,047 miles. Leased—Brainerd to Min- 
neapolis, 127 miles; Minneapolis to St. Paul, 11 miles; Little Falls & 
Dakota RR., 88 miles; Northern Pacific Fergus & Black Hills RR., 117 
miles; Fargo & Southwestern RR., 87 miles; San. Coop. & Turtle Mount. 
RR., 36 miles; Jamestown & Northern RR., 64 miles; 8ykestuwn Branch 
RR., 13 miles; Rocky Mount RR. of Montana, 52 miles; Helena& Jeffer- 
son Co. RR., 29 miles; total leased, 547 miles; total owned and leased, 
2,547 miles. The road from Thompson Junction, Minn., to Duluth is 
owned jointly with the St. Paul & Duluth. Construction in progress in 
Wisconsi n andCascade divisions in September, 1855, 93 miles. 


ORGANIZATIO N.—This company was chartered by act of Congress July 
2, 1864, to build from Lake Superior to Puget Sound and Portland, Or. 
The land grant was 20 sections per mile in States and 40 sections in 
Territories. The road was opened 450 miles west from Duluth—to Bis- 
marck, on the Missouri River—in 1873. The company defaulted Jan., 
1874, and the road was foreclosed August 12, 1875, and reorganized by 
the bondholders’ committee Sept. 29,1875. To the bondholders new 
preferred stock was issued at the rate of $1,400 for each $1,000 bond 
and overdue interest. 


STOCKS AND Bonps.—The preferred stock was issued to old first mort- 
gage (7-30) bondholders for their bonds and overdue interest, and has a 
oo for 8 per cent in each year if earned, but is not cumulative. 

common stock then takes 8 per cent, and after that both share alike. 
The preferred stock claim on net income is only subject to expendit ires 

new equipment. The preferred stock is received in payment 
for the company’s lands east of the Missouri River at par and the pro- 
ceeds of the lands when sold for money or on time also go to the retire- 
ment of preferred stock. 

A large interest in the stock ($9,075,009 pref. and $11,211,900 of 
com.), in August, 1285, was held by the * Ore. & Trans-Continental Co.” 

In Sept., 1882, a dividend, in certificates of 111,9 per cent, amounting 
to $4,667,490, was declared on the pref. stock payable Jan. 15, 1883. 

Prices of preferred stock since 1879 have been: In 1880, 3933@6712; 
an 1881, 6418@881g; in 1882, 66%710033; in 1883, 49% @905g; in 1884, 
3714@5758; in 1485, to Dec. 18, 3612@65*s. Common stock: In 1880, 
20@36; in 1881, 32%@51; in 1882, 28% @5433; in 1883, 2318@534; in 
1884, 14@27; in 1585, to Dee. 18, 15@3144. 

The consol. first mortgage bonds are a first lien on the main line; and 
on all the lands of the company except those subject to the two divisional 
mo 8 and those lands east of the Missouri River which are subject to 
the preferred stock. The issue of bonds is limited to $25,000 per mile. 
The ) og weve of land sales can‘be applied to the payment of interest on 
bonds, instead of principal, if the earnings of the road are insutticient. 
Central Trust Co. of N. Y.is trustee. The bonds are received in pay- 
ment for lands at 110 and interest, and proceeds of land sold must be 

ed to redemption of these bonds at a price not exceeding 110 and 
interest. Sinking fund of one per cent rannum begins in 1886. The 
total issue of the Missouri Division and Pend d’Oreille Division bonds 
was $6,480,300, against which are reserved a like amount of the 
Worthern Pacitic first mortgage bonds. 

In Oct., 1883, the 2d mort. was authorized for $20,000,000, of which 
$15,000,000 were taken by a syndicate at about 8212 net to the company. 


LANDS.—The land grant of the company was 12,800 acres per mile in 
States and 25,600 acres per mile in territories, and the lands earned by 
construction to June 30, 1885, were estimated to be about 43,200,000 
acres, of which about 37,731,220 remained unsold. The lands 
east of Bismarck (Minn. and Dak. Divs.) are pledged to the pre- 
ferred stock, and that stock is received in payment therefor. The 
general mortgage bonds cover all the other lands, the divisional mort- 
r having prior liens on their respective divisions. For the fiscal 
year, 1884-5, sules were 344,557 acres and amount:«f sales (including 
town lots, &c.), $1,739,420. The following shows in detail the sales of 
land for the fiscal years ending June 30, 1885 and 1834: 

LAND SALES BY FISCAL DIVISIONS. 
Yr. end’g June 30,’84.— —Yr. end’g June 30,’85.— 

















Divisions. Acres. Amount. Acres. Amount. 
Minnesota & Dakota... 221,912 $1,095,890 180,361 $1,080,874 
CG tia 46,483 148,058 14,070 39,494 
Montana & Pacific.... 107,355 467,337 103,42 382,832 
Pend d’Oreille ........ 102,366 472,756 46,701 179,530 

ae 478,116 $2,184,041 557 $1,682,730 


To il 0 344,55 
For four montis from July 1, in 1885, land sales were 166,126 acres 


or $662,567, including town lots. 








OPERATIONS AND FINANCIAL CONDITION.—Gross earnings for four 
months from July 1 to Oct. 31 were $4,718,540, against $4,753,111; 
net, $2,616,825, against $2,454,555. The fiscal year ends June 30. e 
annual report for 1884-85 was published in V. 41, p. 329, and had the 
following statement of re 4 











381-82. 1882-83. 1883-84. 1884-85 
Miles oper’d June 30 1,298 1,701 2,547 2,668 
Earnings — 5 5 
Passenger...... eee ainel 1,302,261 2,099,746 4,237,259 3,075,882 
I notin sean a nein tan 3,909,423 5,4°9,08L 7,565,367 7,446,266 
Mail, express, &c.... 218,621 346,632 500,949 712,001 
cas epserncee 5,430,305 7.855.459 12,603,575 11,234,149 
Operating expenses. *3,572,839 *5,336,930 7,177,754 6,196,300 
Net earnings....... ee 1,857,466 2,513,529 5,425,822 5,037,849 


* Includes rentals. 
INCOME ACCOUNT. 














1883-84. 1884-85. 
ET SO PR ET Oe Re ee $5,425. 822 $5,037,849 
Adjustment of accounts & interest balance. 39,898 24,553 
Dividends on investments ..................- 38,973 147,359 
ccs ccccdebvdsswetee §  sedebcce 21,310 

hit aaa a cineeln ane genbinnitieaiie $5,504,693 $5,231,071 

Disbursements — 

Interest on funded debt.............2.-20.-- $3,535,038 $1,123,949 
il ind in tae een deine tite 412,401 581,144 
Guarantee to branch roads................-. “a 352,154 
Contributions to sinking fund........ ......-. 931 50,376 — 
Balance generai interest account............ Deaaee-”)©=—=—t—(‘(i‘ SS éCC rr 
SEN GE MEENOE cc ccccccscce concasenesso- 179,331 4,147 
TT tints dpdeneke dendieiieninkune —sadeeiae 27,341 

Totals..... stintidtina ss audi bine sonia am didiindl $4,419,025 $5,139,111 
Ec ccncbcdnakntd sove ndenanede $1,055,658 #91,96 


—(V. 39, p. 3. 11, 22, 48, 62, 182, 227, 297, 309, 322, 324, 338, 349, 393, 
410, 493, 617, 654. 727; V. 40. p. 28, 152, 164, 183, 241, 304. 338, 427, 
522, 542, 626, 637, 653, 717, 751, 763; V.41, p. 50, 102. 146, 161, 216, 
254, 273, 307, 329, 331, 393, 473, 496, 527, 557, 612, 654, 685, 722.) 
Northern Pacific Terminal Co,—This company owns terminal 
facilities which are leased for fifty years to the Northern Pacitic RR., 
the Oregon Railway & Navigation Co. and the Oregon & California RR., 
with a guaranteed rental sufficient to pay interest, sinking fund and 
taxes. The sinking fund begins in 1893 and isto be sufticient to retire 
the bonds by maturity. The stock of $3,000,600. is owned by said three 
companies (40 per cent by Oregon Railway & Navigation Co., 40 


‘cent by Northern Pacitic and 20 per cent by Oregon & California RR.), 


and held by Central Trust Co. of New York,to be delivered after pay- 
ments to the sinking fund which is to cancel the ’onds. 


Northwestern Ohio.—Owns from Toledo Junction to Toledo, O., 
80 miles, and leases 7 miles, from Mansfield to Toledo Junction. This 
was a consolidation of the Toledo Tiffin & Eastern, the Manstield Cold- 
water & Lake Michigan and the Toledo & Woodville roads. Leased to 
Pennsylvania Company at cost of operating. In 1883 gross earnings 
$282,304; deficit, $49,749. In 1884 gross, $266,278; net, $26,108. 


Norwich & Worcester.—Owns from Norwich, Conn., to Wor- 
cester, Mass., 59 miles; branch: Norwich to Allyn’s Point, 7 miles; 
total, 66 miles. Operated under temporary lease by N. Y. & New Eng- 
land Railroad. In February, 1885, it was voted to reduce the rental 
to 8 per cent. In the fiscal year ending Sept. 30. 1825, the gross receipts 
were $750,481; net, $322,493; payments for rentals, $40,050; interest, 

os dividends, $223,802; surplus, $24,245. (Vol. 40, p. 241; V. 41 
p.o36.) 

Ogteoncbars & Lake Champlain.—Owns from Rouse’s Point 
N. Y., to Ogdensburg, N. Y., avd branch to Maquam, Vt., 130 miles. 
Gross earnings 1883-4. $595,320; net, $212.202. In 1882-83 grossearn- 
ings were #642,196; net, $191,438. (V.39, p. 348; V. 40, p. 61, 183, 
270, 364, 588; V. 41. p. LOL, 496, 654.) 


Ohio Central,—(River Division.)—This road extends from Corning, 
O0,Ohio, to the Ohio River at a place opposite to Point Pleasant, 6: 
miles (including branches), and from Point Pleasant to Charleston, West 
$100.” miles; total line, 126 miles. The stock was $22,000,000—par 


> 
> 


On September tst, 1883, default was made on the interest of the River 
Div. mort. bonds, and Jan. 1, 1884, default on the O. C, : st mort. bonds, 
and receivers were appointed. The main line, Toledo to Corning, and 
Columbus Br., were sold April 15, 1885. (See Toledo & Ohio Central.) 

Plan for the River Division was Mentioned in V. 40, p. 356, embracm 
the ge pe issue of a new Ist mortgage at $ 0,000 per mile, lst pref. 
stock of $6,000.000, 2d pref., $4,0.0,000, common, $2,200,000. 8 
old first mortg. bonds paid 2 per cent assessment and took Ist pref. 
stock ; incomes paid 10 per cent assessment and get 2d) ref. stock; O. 
C.common stock paid 1 percent assessment and got one share of new 
common stock for ten of old; for allof the cash assessments paid new 
lst mortg. bonds were given. Sale occurred October 22, 1885. (See V. 
41, p. 473.) (V. 40, p. 153, 208, 241, 356, 481, 542, 597, 610, 626, 


p. 3° 
653; V. 41, p. 24, 208, 243, 357, 438, 473, 496, 603.) 
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RAILROAD STOCKS AND BONDS. 































































































































































































[Vou. XLI, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ESC RES IVIDENDS Bonds—Princi- 
For explanati l Re & otes| of | of | Par |,Amount | Rate <r Ww : = : Payable, and by| StocksLast 
or rk column he C., see 1 0 0 ar ; r en ere Payable, and by 
n first page of tables. Road.| Bonds| Value. |O¥tstanding |“ Cent | payable Whom. Dividend. 
Ohio 4 aeierinnt-< Ose Conti anaes 
2d consolidated —— fun : a 393 | 1871 | $1,000 | $3,785,000 7 A. & O. New York, Office. April, 1911 
By Poll Div. (Sp TH SE) 1st Mt (for 3,000,600). 222 | 1874; 1,000 2,009,( 7 M. & N. Springfield, lll.,1st N. B.| Nov. 1, 1905 
Pee Sale oped p 8 inp agin? 132 | 1881 | 1,000 2,100,¢ 6 J. & D.\N.Y., se Bank’ gCo.| June :. 1921 
2d mort., income ($15,¢ on ocetemee cancel 132 | 1881 | 1,000 2,100,¢ 6 J. & D. June 1, 1921 
Ola Colony—Stoc <sitiaeatiaddelnnen vacinenadieiidten oh See | ste 100 | 10,848,62 344 J. & J. Boston, " Office. Jan. 1, 188 
Bonds (not mortgage) coupon and registered. .... ---- | 1874] 1,000 ,692,00¢ 7 M. & 8. do March 1, 1894 
Bonds do do ae ate ---- | 1875} 1,000 500,000 6 J. & D. do June 1, 1895 
Bonds do do GD. +». *sanhes ---- | 1876} 1,000 1,100,000 6 M. & 8. do Sept. 1, 1896 
Bonas do do do coeael cse- | 1077 | 1,000 2,000,000 6 F. & A. do Aug. 1. 
Bonds do do as...” ede ---- | 1882) 1,000 200,00 4% J. & D. do Dec. 1, 1897 
Bonds ~~) Framingham & Lowell bonds .......... ---- | 1884] 1,000 416,000 4lg cows do 904 
A RCS NITE x: SLA ELIT. © .--- | 1884]! 1,000 750,000 4 ees do 1904 
Bost. Clin. F.& N. B., paseree bonds 1869-70... 43 ’69-’70) 500 &ce. 491,500 7 J. & J. do 1889 & ’90 
- ae SM,.) Sei NEM: 58 | 1874; 1,000 400,000 7 J. & D. do July 1, 1894 
pay oA ees MR? 120 | 1880 | 1,000 1,912,100 5 J. & J.| Boston, N. E. Trust Co.| Jan. 1, 1910 
ere ¢é California lat ow wa, 00vU p.m.) ..| 451 | 1881 1,000 9,020,000 6 g. J. & J.| Last paid June, 1884. | July 1, 1921 
di de ane cg gids 451 | 1883 1,000 (?) 7 A. & O.| Last paid Oct., 1884. | April 1, 1933 
Oregon Pacific oe we toy rant, gold........-. 4 1880 | 1.000 | 25,000 p.m. 6 g. |A. & O.'New York and London.| Oct. 1, 1900 
Railway & Navigation—Stock eibtbaed—hen De 4 seed 100 | 24,000,000 |146&%ex) Q.—F. |N.Y., Farm. L. & Tr. Co.| Jan. 2, 1886 
ortgage bonds, _onyged FEL Gein OIE, ETE Oe .--. | 1879 | 1,000 5,690,000 6g. iJ. & J. do do July 1, 1909 
Debenture gold loan, coupon ...................-.. ..-. | 1884; 1,000 5,000,000 7 g. |A. & O.| New York or Boston. | April 1, 1887 
Consol. mortgage, gold, $25,000 2 657 | 1885 | 1,000 | 3,000,000 5 g. |J. & D.|) New York Agency. | June 1, 1925 
Oregon Short L.—1st,gld. int. ar A .P.($25,000p.m)}; 610 | 1882 | 1,000 | 14,495,0¢ 6 F. & A.| N. Y., 40 Wall Street. | Feb. 1922 
Oregond Trans-Continental—St’ck (for $50,000,000); ... Arsen 100 | 40,000,00( | at SS ero Oct. 15, 1883 
Trust bonds, gold (1st M. collateral) $20,000 p.m.. 497 | 1882 | 1,000 9,953,000 6 g. |M. & N.|N.Y.,Farmers’L.& T.Co.| May 1, i922 
Oswego ¢ Rome—ist mortgage guarante teed......... enti 1865 | 1,000 350,0¢ 7 M. & N.|N.Y.,Farmers’ L.&T.Co. ay, 1915 
Income mortgage eg pe akashndetzken cbatgee ‘ 1866 | 1,000 200,00 7 F. & A. a. Y., Central Trust Co-| Feb., 1891 
i tin cssctinctessetebetabsucensete --- | 1866 oses 107,000 7 mt . sane 866 
| | 





Ohio & pectosions.1ies 1 Map ag Pelinees é Ohio.) -Owns from 
Cincinnati, Obie, to East 8t. Louis, Ill 8 miles; Louisville branch, 
North Vernon to Jefferson ville, Ind., 53 el total Ohio & Miss. line, 
391 miles; the Springfield re "Beardstown to Shawneetown, IIl., 
225 miles ; total operated, 616 miles. The Eastern and Western divis- 
ions were sold in foreclosure and the Ohio & Mississippi Co. formed by 
consolidation Nov. 21, 1&67. 

On Nov. 17, 1876, the company was placed in the hands of a receiver. 
The receiver was di-chirged in April, 1884. In December, 1884, the 
conflicting interests in the directory were harmonized. 

The new pea mortgage for $16,000, was authorized under 
the plan of reorganization, by which $12,784, was reserved 
to exchange for old bonds as they mature; $2, 216 used in 
paying overdue coupons and all other claims; and $999, 695 expended 

or new equipment and terminal facilities. The terms of preference 
of the preterred stock state that the holder thereof shall be entitled 
to receive from net earnings of the company 7 per cent per annum, 
and to have s ich interest paid in full for each and every year before any 
payment of dividend upon the Net ow stock. 

or ten months trom Jun. 1 , Toss earnings were $3,064,750, 
— $3,143,850 in 1884; net, reek 329 in 1855, against $668,318 in 


For three calendar years the net earnings were as follows: 1881, 
$959,053 ; 1882, $1,061,663; 1883. rast 321 ; for year 1884-5 (ending 
June 30) gross, ¥3, 641,467; net, #974 

—(V. 40, p. 742, 763; V. 41. p. 24, "N02, 161, 242, 273, 357, 420, 446, 
527, 654, 688.) 

Ohio Southern,.—The road will extend from Springtield, Ohio, 
to some point on the Ohio River. Length of road completed and in 
operation Dec., 1884: Springfield, Ohio, to Wellston, with extensions 
and branches, 132 miles. Stock (par $100), $3,840,000. Gross earn. 

8 in 1884,$473,001; net, $141,314; interest paid, $116,100; 
apanemene ous, $4,539; surplus, $20,675. Gross in 1883, $364,091 ; 
ot. $117,106; rental, $1,014; interest on debt, $115,200; surplus for 

year. $5 99. Alfred Sully, President. 

Old Colony (Mass.)—Owus from Boston to Provincetown, Mass. 
130 ae and lines to Kingston, Plymouth, Somerset -— er New 
rd, Lowell and Fitchburg, Mass., and to Newport, R. total, 
369° ‘miles; numerous branches, 85 miles in all; ee Fall River 
Raiiroaa, 12 miles; Dorchester & Milton Railroad, 3 miles; total 
poneth of all lines, 469 miles. Fall River Railroad was leased April 
1, 1882, for 99 years. In March, 1883, consolidation with the Boston 
Clinton’ Fitchburg & New Bedtord was made and an increase of stock to 
$12,000,000 was voted. In May, 1884, the Lowell & Framingham was 
absorbed on the terms given in V. 33, p. 540, and the 4% per cent bonds 


of 1584 were issued. The annual report for 1884-85 wasin V. 41, p. 
526, and had the following: 














INCOME ACCOUNT 
1881-82. 











, 1882-83. 1883-84. 1884-85. 
Gross earnings...... 4,126,258 4,249,179 4,191,872 4,251,186 
Nel re ceipts— 
Net earnings ....... 1,305,449 1,228,441 1,295,503 1,281,056 
Other receipts.... .. 77,498 74,676 8,993 79,334 
Totalinccme.... 1,382,947 1,303,117 1,365,501 1,360,390 
Disbursements— ~ 
Rentals paid........ 449,588 *191,001 46,614 45,594 
Interest on debt..... 345,208 *446,476 556,866 451,424 
Dividends. .......... 489,697 *603,006 723,989 738.122 
Rate of dividend ... 615 7 7 7 
Improvem’t account 98,454 57,634 38,032 25,250 
Total disburaze’ts 1,382,9 17 =1,365,501 1,360,390 
* Consolidated with Boston Clinton Ps Fitchivare RE "in 1883. 
—(V. 39, p. 520; V. 41, p. 526.) 


Oregon & California.—From Portland, Or., to Ashland, 341 
miles; Albany Junction to Lebanon, 12 miles; West Side Division, ’Port- 
land to Corvallis, 97 miles. Total finished, 451 miles: to be completed 
to a junction with Central Pacific at the California State line, the gap 
to be finished on this road rte 2 28 miles, and on Cen. Pacific 97 miles. 
_ present Oregon & California RR. is a noetes anization of the a 

n & California, which company was in default after 1873. 


grant is about 4,000,000 acres; bonds are receivable for aie 
Profetred stock is $12,000 


,000; common $7,000,000. 

In January, 1885, default was made and receiver was appointed. 
Foreclosure suit under the mortgages was begun by the Farmers’ Loan 
& Trust Co., trustee. In May, 1885, a plan was adopted in London for 
amaigamation with Central Pacific before Juiy, 1886, by an exchange 
of O. & C. stock for C. P. stock on the following terms: One share of 
Cent. ian for every two shares of O. C. eg paying an assess- 
t of “: per share; also one share of Cent. Pacific for every four shares 
of 0. C. common "paying an assessment of $3 per share; also new bonds 
to be issued by C. P. in place of the O. & C bonds, in the roportion S 
$1,150 in new C. P. bonds for each $1,000 of O. C. ‘ponds, t e new C. P 

ad oe draw 3 Eeaeoe cent he two years gh z r cent afterward. For 


4 gross e 1 ,014,427; 140,765. (V.40,p. 61, 
zea 188 152, 183, 4! rere 481, ai 4733 : 


vase 41, — $3 
Oregon Pacific.—Road i miles, from Corvallis to 
Yaquina, on Yaquina Bay, coulete ed in | Basse, 1884. Land grant, 


a a 





over 960,000 acres, and covered by first mortgage. Stock is $30,000 per 
mile. T. E. Hogg. President, Corva lis. Oregon. N. Y. Office, 45 William 
Street. (V.39, p. 297, 707; V. 40, p. 183, 764. 


Oregon Railway & Navigation.—July 1, 1885, railroads oper- 
ated were as follows: Portland to Riparia, 301 miles; Bolles Junction to 


Dayton, 13 miles; Wa'ia Walla to Blue Mountain, 20 miles; 
Pendietcn to Centreville, 17 miles; Palouse Junction to Colfax, 
89 miles; Umatilla’ to Huntington, 217 miles; total, 657 miles. 


Ocean line between San Francisco and Portland, 670 miles; Puget 
Sound lines, 275 m.; River lines, 363 m.; losel »f water lines, 1,308 miles. 

The company pursued the policy of increasing its capital stock to raise 
pene for im Jobo to eek b6 andin a few years the amount was raised 

m 386,00 24, In June, 1835, the consol, mortg. was 

m: mae at the rate of on. 000 per mile and $6,000 reserved to take 
up the old mort. bonds. The Farmers’ Loan & Trust Co. is the trustee. 

In March, 1881, a majority of the stock of this company was trans- 
ferred to the Oregon Trans-Continental Company, and after Noy. 1, 1885, 
that Company held 139,413 shares. 

The annual report for the year ending June 30, 1885, was in the 
CHRONICLE, VY. 41, p. 609. The income account was as follows: 


INCOME ACCOUNT. 














1881-82. 1882-83. 1883-84. 1884-85. 
Receipts— > : $ § 
Net earuings ........ 2,335,489 2,594,046 2,393,450 1,482,760 
Other receijts....... 180,725 95,167 301,444 138,903 
Totalincome .....- 2,516,164 2,489213 2,694,894 1,621,663 
isbursements— 
Rentals paid ........ 112,760 145.429 354,180 124,087 
Interest on debt .... 444,743 444,270 440,160 529,165 
Dividends... .... « 1,296,000 1,584,000 1,800,000 1,080,000 
Rate of dividend... (8 (9) (749) (449) 
Mis. and. sink. fund 13,60) 79,230 79,855 119,091 
Total disb’ments. 1,867,103 2,252,929 2,674,195 1,852,343 
Balance, surplus... 649,061 *226,284 120,699 Def.230,680 





* Adding bonds retired by sinking fund during the year makes surplus 
$63,000 larger than here given. t Deducting $91,000 for depreciation 
of steamers leaves a deficit for the year of &70, 300. 

—(V. 40, p. 152, 270, | 356, 481, 542, 570, 588, 685, 742; V.Al, p. 102, 
273, 496, 609, 613, 721.) 


Oregon Short Line.—Road from Granger on the Union Pacific 
(156 miles east of Ogden) to a junction with the railroad of the Oregon 
Railway & Navigation Co.,at Huntington, Oregon, 540 miles, with Wood 
River branch to Ketchum, 70 miles. Total 609 miles. The connec- 
tion through was made in November, 1884. Built under Union Pacific 
control, and interest on the bonds guaranteed. The stock is $12,372,000. 
Union Pacific owns $6,514,000 stock and $2,195,000 bonds. Gross 
arepg in 1884, $1,059. 200; net $403,643; oer and taxes, $809,- 

; deficit, $446,600. For ten months from Jan. 1 to Oct. 31, 1885, 
pion § earnings were $1,499, +11 agaivst $771,778 in 1884; net, $479,- 
591, against "$137, O89 in 1884. (V. 39, p. 209, 265, 349, 482; V 40, p- 
718, 764; V. 41, p. 103, 216, 331, 446, 722.) 


Oregon & Trans-Continental,.—Company organized under the 
laws of Oregon on June 27, 1881, and received from the “Villard Pool” 
an assignment t of the stock of the Northern Pacific Railroad purchased 
by it. The company’s object was to hold the stocks of the Oregon Rail- 
way & Navigation Company and the Northern Pacific, and to con 
struct connecting roads. 

In the CHRONICLE of Aug. 15, 1885 (V. 41, p. 190) there was a state- 
ment of the O. & T. assets. The status of the comp pany was given in the 
President’s circular of Nov. 11, 1884 (V. 39, p. 545), showing a floating 
debt of $10,635,500, and stockholders were then asked to subscribe for 
a loan of $01, 000. 000, of which a large part was taken. The option was 
also given to ‘the lenders to buy certain shares of O. R. & N. Co., and of 
No. Pac. common and pref., at prices named, on or before Nov. 1, 1885, 
with the result stated in V. 41, p. 557. The O. T. Co., after these ‘shares 
were called, yet held about 139. 413 shares of O. R. & Nav. Co., 56,730 
of N. Pac. pref. and 79,321 of N. Pac common. In Dec., 1885, the com- 
pany arranged a new loan for $4,000,000, at 5 per cent, for three 
years, secured by collaterals. 

Total authorized capital is $50,000,000. The bonds are secured by 
deposit in trust of first mortgage bonds on new branch railroads, at 
$20,000 per mile; also secured by traffic contracts with the Northern 
Pacitic Rk. Co. guaranteeing (after lapse of two years) a mizimum = 
annual income of $1,400 per mile, as — te 6 percent per an- 
num on $20,000 per mile of bonded indebtedness, and a sinking fund 
charge of one per cent. 

Quarterly dividends yg in Jan., 1883, at 149 per cent, and ceased 
after October, 1883. (V.4 2 61, 304, 338,742; V.41,p. 102, 190, 
208, 393, 446, 527, 557, 689, 722.) 


Oswego & Rome.—Owns from Richland, N. Y., to Oswego, N. Y., 
29 miles. Road opened Jan. 1, 1866. It is leased to the Rome W ater, 
town & Ogdensburg RR. at 8 per cent on its ek ($300, 000) ana 7 per 
cent on guar. bonds, pref. stock being represented by convertible bouds, 
$62,100 of bonds due 1870 are yet outstanding. 
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DESCRIPTION. | seuee! Date 8i2e,0r| amount INTEREST OR DIVIDEND. mal When Don, 
or explanation of column headings, &c., see notes! of of ount |Rate per ‘Where Payable, and by| Stocks—Laat 
on first page of tables. Road.) Bonds Value. Outstanding| “Cont Payable Whom. 7 Dividend. 
Oswego & Syracuse—Stock, 9 per om ee Set sie 444 \F. & A.\N. Y., Del., L. & W. RR.}| Aug., 18 
witnnnae..Lst).....:........ ..-. | 1876 | 1, 7 |M.& 8. aimed “e507” 
Construction mort.. guar. D tor 81,000,000). sheedecl <tec | EE ee 5  * | + Mos eae 
Owensboro & Nashville—ist mensende, MONE: 5 ks cone 123 | 1881 | 1, 6 g. |\M. & N. York. ov. 1, 1931 
Paimeents @ Youngstown—1st mortgage........... 65 | 1879 | 500 &e 7 J. & J.| Last paid July, 1881. | Jan. 1, 1910 
a aoe. , income, convertible into stock..... 1879 isk oy : - 2 . ee aseteaases an. 1, 1915 
pabinewke sesh SOGuSehes saccreqceussdes owes ; ; ew York, Office. |July 1, 1885 
General mortgage, sterling, (£77 7,800} iecarinatatealaideen 48 | 1867 | 2200 7g. |A. & O. London. 86 to ’89 & ’97 
pons es eter, ae ~- Seaiiss dierekasaadasekboure 1880 | 1,000 : g. s ) aw b Sy Nov. 1, 1910 
Pi odbteedssccnnevdedvegscane owes wens ; . ew York. Jan. 2, 1886 
Pennsylvanva—Stock. ......-..--202-- 22 eee eee ence ee ee 2,036 | .... 50 2 M. & N. Philadelphia, Office. | Noy. A — 
Gen. M., to Pitts., coup., J. & J.; reg., A. &O.| .... | 1870} 1,000 6 Q.—J. | Philadelphia & London. 
State lien (pay’biein annual inst’lm’ts of $460,000)| .... | .... reex 5 A. & O. Philadelphia, Office. pus. 
Consol. M., coup. J. & i & reg. Q.—M. (8. f. 1p.c¢.)! .... | 1873 | 1.000 6 Q.—M. Philadelphia & London.| June 15, 1905 
es SIL, MONI. 4s i dnnt cen- ncn, seasetnwerss soon | Se 1,000 5 iJ. & D.! do do Dec. 1, 1919 
Bonds, rg. (P. | & B. stock deposited as collat’l)| 571 | 1881 ey 4 I. & J. do do July 1, 1921 
Collaceral trust loan (coup., but may be reg.)..-... ..-. | 1883] 1,000 4 J. & D.| do do June 1, 1913 
Car Trust certs. (in series p pa ayable l,9th yearly). ogee | sans 1,000 5 j ed. Philadelphia. 1891-93 
Navy Yard bunds reg. (extended 20 years in 81)! .... | 1875 | 1,000 5 (J. & J. Phil.,Pa., Co.,forins.&ec.| Jan. 1, 1901 
Pennsylvania Company—Stock.......... ....-.-. -- 3,303 | .:.. 50 4 . ‘Pittsburgh, Co. ’s Office.| For 1883 
Reg. bonds, secured by P. Ft.W.& C. special stock| .... | 1877] 1,000 6 | Q—J. |Phila. Tr. 8. D. & I. Co.| July 5, 1907 
Bonds, gold, secured by pledge and guarantee. .. .... | 1881 | 1,000 4log. J. & J. N.Y., Nat. City Bank. | July 1, 1921 
Pennsylvania & New York—1st mort., guar... ..... 105 | 1866 1,000 7 J. & D.|Phila., B’k N. America.| June 1, 1896 
lst serugnge, guaran Pi apes pecossenes> ore s7 ors 105 | 1866 eae 7 J. & D.) ry do June 1, 1906 
ennsylvania uy u oy— RA SK ae Re catia | Res manmad,-. . ni tended Mil. 1 or eee 
lst mortgage bonds, registered.................... 54 | 1833 | 1,000 5 \J. & D. Phi'adelpma, Penn. RR | July 1, 1913 
Pensacola & Atl=ntlic—1st m. g. y ers by L. & N.)..| All. 1881] 1,00) 6 F. & A.\N. Y., na 8 Agaer. Aug. 1, 1921 
— & monn a om Stan iii ina ata Whine, wh ons able 100 4 iF. & A. to Y., Chie., RL. Aug., 1885 
eoria Decatur vansvi WEEE . o.cecvcestetve ec-| @ f sess coee come |) ogee hk. .... sghbenason uu. 1.) | i Ueedthee 
lst mort., gold (Pekin to Mattoon). ...........-..... .... |} 1880} 1,000 6g. \J. & J. N. Y., Met. Nat. Bank.| Jan. 1, 1920 
Income bonds, do not cumulative,..| .... | 1880; 1,000 @ |. +<e do do Jan. 1, 1920 
lst phatony nA SE SEE Bs ccdncces sanvacdsewe .-.. | 1880; 1,000 6 |M. & S§.) New York. Sept. 1, 1920 
In do not cumulative. . Ried | 1880 |} 1.000 6 (i(M.& 8.! do | Sept. 1, 1920 























Oswego & Syracuse.—Owns from Oswego, N. Y., to ae 
N. Y., 35 miles. Leased in 1868 to the Delaware Lack. & West 
for 9 per cent per year on stock and interest on bonds. 

Owensboro & Nashville.—Owns from Owensboro, Ky., to Adair- 
ville, a Fe 84 miles. Controlled in 1879 by the Nashville Chattanooga 
& St. uis, and now operated by Louis. & Nash. RR., which owns a 
majority of the stock. Gross earnings for 1882-83, $56, 335; net, $6,415. 
Gross in 1883-4, $101, 138; net, $15,832. Stock is $1,156,517. 


Painesville & Youngstown,.—Owns from Fairport. Ohio, to 
Youngstown, Ohio, 65 miles. The old com anpeny made default, and 
road was sold in foreclosure June 2,1879. Under the reorganization 
bonds are issued as above, and the stock is _—— 000. On Jan. 1, 1882. 
defaulted on list mort. coupons, and R. Paige Tse ene receiver. 
Foreclosure pending. Gross earnings in 1883. 4, $55,138 ; net, $3,981. 

Panama,—Owns from Aspinwall to Panama, 48 miles. Opened 
through Jan.28, 1855. Of the general mortg. bonds $900,000 fall due iu 
nine half- early payments beginning April, 1885, and balance in Oct.,, 
in 1883, 56148@61%; in 1884, 4914261; in 1885, to Dec. 22, 45% 7561. 

1897. The A 804,000 subsidy bonds are secured by a pledge of the 
sum of $225,000 annual subsidy payable to the U.S8. of Colombia by 
the company. In June, 1881, most of the stock was sold to parties 
interested in the De Lesseps PanamaCanal Co. The report for 1884 was 
in CHRONICLE of April 25, 1855, showing net income of $1,751,399, and 
a surpius. after paying 16 per cent dividends, of $55,822. 10 per ct. paid 
in 1885. The surplus to Dee. 31, 1884, was #1,076. 557—(V 0, p. 540.) 

tas a ca & Huds on.—Owns from Jersey City, N. J., to Pater- 
oe. 15. miles. The road was opened in 1834, and leased 

in perpetuity September 9, 1852, to the New York & Erie, at a rental of 
$4 per year, and is operated by the New York Lake Erie & Western 
as part of its mainline. J.S. Rogers, President, New York City. 


Pennsylvania,—LINE oF RoAD—The Pennsylvania system embraces 
about 5,500 miles of railroad, including all east and west of Pittsburg. 
and a clear idea of the territory covered can only be conveyed by a map, 
At the close of 1884 the mileage operated east of Pittsburg & Erie, on 
which earnings as reported were based, was divided as follows: Penn- 
sylvania Division and branches, 1,471; Philadelphia & Erie Divivion, 
287; United Railroads of N. J. and. branches, 4413; total operated, New 
York to Pittsburg, with branches, 2,202. 


ORGANIZATION, LEASES, &c.—The charter of the Pennsylvania Rail- 
road was dated April 13, 1846, for a line from Harrisburg to Pittsburg. 
The line from Harrisburg to Philadelphia was under other organizations, 
including the State Railroad, and the Harrisburg Portsmou th Mt. Joy & 
Lancaster is still operated under a lease though forming part of the 
main line. Road openedin 1854. The great number of leases, both east 
and west of Pittsburg, were made for the most part under the adminis- 
trations of J. Edgar Thomson and Thos. A. Scott in the few years preced 
ing 1873. The terms of the leases will be found under the names of the 
respective leased roads. 

The Pennsylvania Company was organized in 1870 as an auxiliary 
corpuiation to control all the lines west of Pittsburg & Erie, and the 

Pennsylvania RR. Co. holds all the stock of the Penneyiv Tania eng y. 
* STOCK AND Bonps.—The Pennsylvania Railroad stock has been in- 

creased from time to time, chiefly by the sale of stock at par to stock- 
holders, for the purpose of raising capital for new acquisitions or better- 
ments. In the period of depression following 1873 the Pennsylvania 
RR. dividends were reduced and sometimes passed. The dividends paid 
each year since 1870 have been—in 1871, 1872, 1873 and 1874, 10 per 
cent a year; in 1875 and 1876, 8 per cent each year; in 1877, 4; in 
1878, 2; in 1879, 416; in 1880,6 andl per cent in scrip ; in 1881, 8; 
in 1882, 819; in 1883, 819; in 1884, 7. 

The prices of the stock yearly in Philadelphia since 1875 have been— 
In 1876, ew - in 1877, an 49; in 1878, 27 @35 44; in 1879, 323, 
5132; in 18 8@67%4; in 1881. 591227018: in 1882. 537g @65 4: 
in 1883, SGieaGt%y, in 1881, 494261; in 1835, to Dec, 18, 45% 2 561g, 

In March, 1881, the oom any purchased 217, 819 shares of the Phila- 
dslphia Wilmington & Baltimore RR., and the directors authorized the 
issue of $20,000,000 new rer of the Pennsylvania RR. In July, 1881, 
the 4 per ct. bonds secured by P. W. & B. stock were issued, and they are 
—- veariv at not over par with the surplus proceeds of Ph. W. & 

dividends paid to the trustees, and not needed for the pay inent of int. 

The collateral trust loan of 1883 is secured by the depesit of mortgage 
bonds of subsidiary lines to the —- ar value of $12,500 

OPERATIONS, FINANCES, &C. e Pennsylvania RR. was the first in the 
United States to begin the practice of leasing or coutrollinga great number 
of branch and connecting ro to secure the business in certain terri- 
tories. The eee 7 @ ore by its interest in roads south of the 
Potomac, including the omy & Danville. Thetotal cost to the Penn- 
sylvania Railroad Co. of the aoe and bonds of other companies held 

ts treasury was, up to Dec. 31, 1884, $96,866,517 (par value of the 

og $128,058, 846), most of which is represented a B e other side of 

e balance sheet by issues of Penn. Railroad stock and bonds and other 
denit items, the balance to credit of “ profit and oon | is $14,032,918. 

eos scheme to be A up the company’s guaranteed securities with $600,- 

r vear from earnings was in operation, and the entire amount 

Pata sf company into the Trust up to the end of 1884 was $3,700, 

. There had been purchased for the fund securities of the par 

value of $4,423,750, which yielded an interest of 6:8 percent per annum 

upon the he purchase price. But in July, 1885, the plan ' wus chang , and 

00,000 per year, 1 per cent ‘of the net income is to be 








applied to this purpose. 





For ten months tae Jan. 1, 1885, er earnings were $37,596,806, 
against $40,816,616 in 1884; net, $13,159,784, against $15,467, 962 in 
1884. For the same period the lines west of Pittsburg show a deticit of 
$1,237,918 in 1885, against a deficit of $649,523 in 1884. 

An abstract of the latest report issued, that for 1884, was published in 
the CHRONICLE (V. 40, pp. 302 and 306. and an article on p. 285). 

A summary of the ‘total business of 1834, compared with previous 
years, is shown in the following : 


ALL LINES BOTH EAST AND WEST OF PITTSBURG & ERIE. 
1884. 1883. 1 








882. 
Gross earnings........-...... $97,819,875 $105,653,532 $101,514,926 
Operating expenses.......... 64,434,317 68,917 1056 65,385,71 714 
Net earnings.......... $33,415,558 $36,7 736, 476 $36,12 129,212 212 


The income account embraces all receipts and expenses of the Penn- 
sylvania Railroad proper, but not including the roads west of Pittsburg 
& Erie operated by the Pennsylvania Company. The account for the 
years 1882, 1883 and 1884 was as follows: 


GENERAL INCOME ACCOUNT—(PENNe RR. CO.) 




















1882. 1883. 1884, 
Net income Penn. RR. Division.$10,768,563 $11,943,432 $10,185,529 
Net loss New Jersey Division .. 568,758 653,914 593,536 
nitonee benenes tit endabine $10,199,805 $11,289,516 $9,591,993 

educt— 

Payments to trust fund......... $600,000 $600,000 $600,000 
Consol. mortgage redeemed .. 282,810 280,860 277,460 
meen! Val. RR. —Deticiency 257,384 251,520 698,320 
Advances. 361,591 Ga (ij .. 4esbatend 
Fred. & ae Line RR. do 15,000 15,000 15,000 
Miscellaneous Advances, &c.... 168,500 Be: <.”.  eteeben . 
$1,685,285 $1,736,870 $1,590,780 
Balance to credit of income. ... $8,514,520 $9,552, 646 $8,001,213 
IR kite cudhenidacwemudl (81) 6, 890, '715(8 1o)7 ,530, 650 (7) 6, 560, 787 
To credit of profit and loss.. .... $1,623, 805 $2,021,996 $1,440,426 
Add from old accounts...... 226, ial AAS: = o<caehan 
$1,850,560 $2 pony 996 ‘I. 440,426 
Deduct balance accounts,&c. ~—_.......-. 3,452 020.692 
5 REARS Nea SOT pe $1,850,560 $1,418,544 $119,734 
Ada} seat ‘ona loss Jan.1...... 10,344,079 12,191,639 13,613,184 





Balance profit and loss Dec. 31.$12,194,€39 $13,613,183 $14,032,918 


—(V. 40, p. 134, 152, 253, 270, 285, 302, 306 377 394. 493, 508, 653, 
613, Rete p. 24, 43, 89, "103, 230, 242, 341, 357, 483, 496, 508, 57, 
) 27.) 


Pennsylvania Company.—The Pennsylvania Company is a cor- 
poration chartered by the Pennsylvania Legisiature, April 7, 1870, dis- 
tinct from the Pennsylvania RR., and it operates all the eased lines west 
of Pittsburg. The stock is owned by the Pennsylvania RR. 

The registered bonds are secured by deposit of $4,000,000 of Pittsb. Ft. 
W. & Chic. special stock. The gold bonds of 1921 are secured by a deposit 
in trust of t ie leases of the Pitts. Ft. W. & Chic. and the Cleve. & Pitts. 
railroads and are also guaranteed by the Penna. RR. Co. The trustees 
of the mort. are Wistar Morris, Edmund Smith and 8. M. Felton. The 
sinking fund is 1 per cent per annum if the bonds can be bought at par. 

The whole number of miles operated or in any way controlled- 
by this company is 2,790. The income account of the company showed 
net profits over all liabilities, including fixed charges, of $1 £867,883 in 
’82; $872,829 in ’83; deficit in 18814, $710,220. (V. 40, p. 286, 685. 

Pennsylvania & New sam {Canes and mawag).— ae 
from Wilkesbarre, Pa., to N. & W. RR. near New York State 
Line, 104 miles. Branches to ae Ss, 23 miles. Operated in connection 
with the Lehigh Valley Railroad as a ne outlet. Common stock, 
aa ,061,700, and preferred stock, $4,000 Gross earnings in 1883-84, 

2,151,338; net, $609,544. Gross in iRg2- 83, $2,316,847; net te 
821. Elisha P. Wilbur, President, Philadelphia, Pa. (V.40, p. 30 

Pennsylvania Schuylkill Valley.—June 1, 1883, the sores 
tion of this ye was comp.eted by consolid: ition hetween the Phil. 
Norristown & Pheenixvilie, the Phoenixville Pottstown & Reading and 
the Pheenixville & West Chester railroad companies. The road extends 
from Philadelphia to Reading, and is controlled by the Penn. RR. Co. J. 
N. DuBarry, President. (V. 41, p. 557.) 

Pensacola & Atlantic.—Pensacola, Fla.,to River Junction, Fla., 
162 miles. Road completed Feb., 1883. O erated by Lou. & Nash. sinee 
Jan., 1885, anda connects its system with the roads of Florida and So.Ga. 
Stock, § $3 ,000,000 Has issued $1,000,000 land grant bonds to the Lou. 


N , RR. Earnings for fifteen months, April 1, 1834, to Jane 30, 
1885, $373, 67C; net, $64,839; interest on onds, $ $225,000; other 
interest and construction, $67, 144; deficit, $227,305. (V. 41, p. 61 3.) 


Peoria & Bureau Valley.—Owns from Bureau Junction to Pee- 
ria, [ll., 47 miles. The road was leased in perpetuity April 14, 1854, to 
the Chicago & Rock Island Railroad at a rental of $125,000 per annum. 


Peoria Decatur & Evansville.—Owns from Peoria to Evansville 
235 miles; branch—Stewartsville, Ind., to New Harmony, Ind., . 





Sarnstoppe Bragg NLA Tas lms 


Si BEBE MECN, CAINE RNS IR HORE AE 
pve OB Enc -. Eire b7 - : 4 




















Ant whee te hte Rata ohne rer oan on caleutll 


vee ctv 


can PRES TT RE Ra 


wie orcas Dare RE nishlve s Sutticnne st 


AC or i ICN 9H 3c 


Nore aes “ip Sah 
ety 





Yak Pg NEL WEL oe OPE. AO 





pay She 
ze 


te ee 
\ Pape Be mihi ee = 


Se, ts no te 
Lyru™ Mates 
baer Seon 


a 


72 RAILROAD STOCKS AND BONDS. 





(Vou. XLI. 





emma 





- 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 




































































































































































ESC INTEREST OR DIVIDENDS. Bonds—Princi- 
> REE TION. wie mu Sige or! amount Wh = = = = ee pal,When Due. 
for explanation of column headings, &c., see notes} 0 rs) ar Rate per en ere Payable, and by 
at on first page of tables. Road.|Bonds| Value. |OUStanding | “Gent. | Payable| Whom. Dividend. 
Peoria & Pekin Union—1st mo e. gold,coupon| 20 | 1881 | $1,000 | $1,500,000 6 g. .— F. |\N. Y., Central Trust Co.| Feb. 1, 1921 
Income mortgaze, non-cumulat ve, gold ogucte 7 20 | 1881) 1,000 1,500,00€ 6 g. May 1. N.Y.,W.H Brown& bro.| Feb. 1, 1921 
Perkiomen—l1st mortgage. .............-.-------+- iv 38 | 1867 100 799,60¢ 6 A. & O. Norristown, Pa. Apr. 1, 1887 
Consol. mort., gold, guar. P. & R., (sink. fund).... 38 | 1873 | 1,000 1,125, 6g. J. & D. Gv do une 1, 1913 
h (he DRAPE, covonnsckouss codocdocess Bn | pea 100 385,006 3 M.& N Nashua, Treasurer. Nov., 1885 
Bonds (not mort.), redeemable after 1882 ........ .--- | 1877 | 500 &c 89,06 6 A. & O.|Boston, N. E. Trust Co.| Oct. 1, 1897 
r (RES io ee a ER a SS i nike 100 1,000,700 7 ie 1... Sereda: ...2 -4niiies 
Guaran pref. stock, 6 per cent................ mie ee 50 323,500 3 -. en, |. * 5, eeekpenene 1883-84 
ist mort. bonds (payable $25,000 yearly)......... 82 | 1869 a 319,000 8 5. & J. Petersburg, Va. Jan., 1887-98 
* Mortgage bonds, class A...............---2.eeeeeee ---- | 1881 tees 560,000 5 J. & J, do July 1, 1926 
Mortgage bonds, class B..........--.---+--00-- +++. ---. | 1881 cece 900,¢ 6 A.B 0.) «= cececcceee Oct. 1, 1926 
Philadephia é Balt. Central—Stock................- SB i uss 50 2,495, 65¢ one aes Te ee ee Orr, Se ere 
Ist mortgage (for $2,500,000). .............-.--.-- 83 | 1881 1,000 1,000,000 5 M. & N.'Phila. Company’sCfiice.|; Nov. 1, 1911 
Westchester & Phila., lst mortgage.............-. 27 | 1871 | 100 &c.}| 1,100,900 7 A. & O. ty) do April 1, 1891 
phia & Erie—Stock, common.........-...--- Ber | wées 50 | 7,015,000 supe HES eee eee ee | weseces > 
EL, .cccctsnseonnosotinlencevansavibetie ee ft whee 50 -400,000 dumit ---- | Philadelphia, Pa. RR.} _ ........ 
ist mort., Sunbury & E. (extended 20 years in’77). 40 | 1857) 1,000 976,000 7 A. & QO.) Philadelphia, Pa. RR. | Oct. 1, 1897 
St SD. 03. .ncccknideedeibémebeasernenbbavebbs 287 | 1868 | 1,000 3,000,000 7 J. & J. do do July 1, 1888 
General M.. g., guar by Pa.RR.($5,263,000 rg. 5s)} 287 | 1869 | 1,000 | 13,943,000 | 5 & 6 g. | Various Philadelphia & London.! July, 1, 1920 
Debenture bords (redeemable at any time)........ .--- | 1885 | 1,00 1,590,000 44 F. & A. Philadelphia, Penn.RR.| Feb. 1, 1915 
Phila. Germant’n & Chestnut Hill—1st mort., guar 7 | 1883 1,000 1,000,000 ae Cc :. > vedenaves May 1, 1913 
Philadelphia Germantown & Norristown—Stock. ... SD i sses 50 2.231,900 3 Q.—M. |Phila., Treasurer of Co.| Dec. 3, 1855 
Philadelphia &@ Long Branch—\st mortgage ....... ---. | 1883 cess 900,000 5 — oe er eo pee ee 
Philadelphia Newtown & New York—Stock.......... came | oene 50 1,200,060 édee Ey Sea rere nT eee ee ee 
Bonds. guar. by Phila. & Read.,coup.............. 21; .... |100 &c. 700,000 6 A. & O.| Phila., 227 So. 4th St. | Oct. 1, 1897 
Philadelphia & keading—Stock, common.... ......-. See i esse 50 | 33,216,625 232 | a . | Philadelphia, Office. | Jan. 25,1876 
PRURIETOA GGOOK. ....... cc cccccccccccscoccccecccesce: 932 | ...- 50 551,800 342 , Q.—J. do do } July, 1876 
Receiver’s ceruncates outstanding Nov. 30, 1884.' .... | 1884 pales JF US SS 8 eee ee ee, ee ats 
Mortgage loan, sterling, coupon.. ............-..-. ---- | 1843 | 2500 967,200 6 J. & J. London. July, 1910 
do SR cn ccndecdosdesdice e.| wee. 1843-9} 1,000 1,499,500 6 J. & J.| Philadelphia, Office. July, 1910 
do convertible, coupon............-... eee. | 1857 | 500 Ke. 79,000 6 J. & J. do do July, 1886 
Mortgage loans, Coupon. ..............+--+-+-00---- ---- | 1868 | 1,000; 2,700,000 7 ‘A &0O.' do do Oct. 1, 1893 
Consol. mort. ($8,193,000 are gold 6s) cp. orrez.| ..-. | 1871 | 200 &c.} 18,811,000 |6 g. or 7J. & D. Philadelphia & London.} June, 191i 











sniles; leased, Pekin, Ill., to Peoria, [ll.,10 miles; through Decatur, 
3 miles; total, 254 miles. This road is a consolidation of the 
Pekin Lincoln & Decatur RR. (formerly leased to the Wabash) and the 
Decatur Mattoon & So. and the Grayville & Mattoon. Annual report for 
1884 in V. 40, p. 362. Gross earnings in 1884, $759.768; net, $231,921; 
interest on mort. bonds, $165,420; payment on equipment certificates, 
$47,333; surplus, $19,168. (V. 40, p. 362.) 


Peoria & Pekin Union.—Owns from Pekin to Peoria, 10 miles 
<reach side of Ill. River; total operated, 20 miles. The road is a union 
road, and the stock of $1,000,000 was taken by the different Peoria 
RR. companies, and they pay a rental for use of the road and also pay 
terminal charges. See full description in V. 36, p. 253. Opened Feb., 
1881. In 1833, gross receipts, $445,142; net, $191,783; balance 
over interest and rentals, $:4,308. Gross receipts in 1884, $429,847; 
net, $174,369; balance over interest and rentals, $71,889. A. L. Hop- 
kins, President, New York. 


Perkiomen.—Own from Perkiomen Junction, Pa., to Emaus 
Junction, 39 wiles, The road was leased for 19 years from Aug. 1, 
1868, to Phila. & Reading RR., and bonds guaranteed by the lessees ; but 
the property wus surrendered and all control given up in May, 1879. 
Stock subscription, $35,040. The balance sheet gives on the credit side 
$781,120 as Phila. & Reading loan account. Net earn. in 1883-84, $99,- 


‘2U1; in 1882-83, $115,804. Interest on debt, $115,476. 


Peterborough.—Owns from Wilton to Greenfield, N. H., 11 miles 
Completed Jan. 1, 1874. and leased by Nashua & Lowell Railroad 
for 20 years from 1873 at 6 per cent on cost of the road. James 
Scott. President, Peterborough, N. H. 


Petersburg. —Petersburg, Va.,to Weldon, N.C., 63 miles. In May 
1877. areceiver was appointed, but steps were taken by second mort- 

age bondholders to prevent a sale, and reorganization was made with 

323,500 preferred stock and $1,000,700 common stock. $440,000 Class 
“A” bonds are stillin hands of Central Trust Co., of which $350,000 are 
reserved to retire old Ist mortgage 8s. In 1883-84, gross earnings, 
par 4+ gh 4 $143,587 ; in 1882-83, gross, $335,179; net, $154,215. 
—(V. »p. 29. 

Philadelphia & Baltimore Central,—Philadelphia to West- 
chester, 26 miles; Westchester Junction to Octoraro Md., 46 miles; 
leased Chester Creek Railroad, 7 miles; total operated, 79 miles. This 
was a consolidation, Oct., 1881, of the Philadelphia & Baltimore Cen- 
tral and the Westchester & Philadelphia railroads. Of the new stock 
Philadelphia Wilmington & Baltimore RR. holds nearly all. In 1883. net 
earnings, $100,946; deficit, $45,686. In 1883-4, net earnings, $ 40,066; 
deticit, $6,744. 

Philadelphia & Erie.—Owns from Sunb to Erie, 287 miles. 
Formerly Sunbury & Erie RR. It was leased to Pennsylvania RR. for 
999 years from Jan. 1, 1862, the lessees to pay 30 per cent of gross 

pt as rental, but modified January 1, 1870, so that actual net 
receipts are paid as rental. The general mortgage is guaranteed by the 
Pennsylvania Railroad and the interest on the 6s is paid J. & J., on the 
5 per cents A. & O. The unpaid coupons are held by the lessee for ad- 
‘vances, and by terms of adjustment in Jan., 1885, made with the Penna. 
Railroad Co. the P. & E. issued $1,500,000 debenture bonds at 41s per 
cent, securei by the overdue coupons held as collatera!. For ten 
months from Jan. 1 to Oct. 31, 1885, gross earnings were $2,703,418, 
against $3,052,733; net, $1,041,668, against $1,229,428, 

Last report was in CHRONICLE of Feb. 238,’'35, giving the following : 

INCOME ACCOUNT. 
1881. 1882. 1883. 1884. 


$ 
Total grossearnings. 93,454,309 4,011,414 4,108,843 3,660,146 
Net receipls — 








Net earnings........ 1,024,250 1,411,880 1,488,020 1,458,080 
Spas edvcrstsbees 4,835 3,586 892 9,120 

Total income.... 1,029,085 1,415.466 1,492,912 1,467,200 

Disbursements— b 

Interest on debt.... 1,077,995 1,062,270 1,062,270 1,062,270 
Interest on equipm’t 165,345 160,410 162,231 166,801 
Extraordin’ry exp's. a  wahasnen _——— 8=3=— eseeekes 
Miscellaneous....... 45,710 95,087 43,024 21,147 











Total disbursem’ts 1,424,328 1,317,767 1,277,575 1,250,218 
Balance, sur.ordef.. def.395,243 sur.97,699 sur.215,337 sur.216,982 
—(V. 20, p. 183, 268.) 

Philadelphia Germantown & Chestnut Hill.—In Philadel- 

hia from Germantown Junc., on Connecting Railway, to Chestnut Hill, 

% miles. From May 1, 1883, leased for 30 years to the Pennsylvania 
RR. Co., which guarantees 41g per cent on the bonds. 

Philadelphia Germantown & Norristown, — Philadelphi:, 
Pa., to Norristown, Pa., 17 miles; Germantown Branch, 3 miles; Ply- 
azouth Railroad, 9 miles; total, 29 miles. The property was leased 
Nov. 10, 1870, to Philadelphia & Reading Railroad for 999 years at a 
vental of $269,623 and $8,000 yearly for organization expenses. Divi- 
dends ef 12 per cent per annum are regularly paid. 

Philadelphia & Long Branch.— A consolidation in 1883 of the 
‘Pemberton & N. Y. read and the Philadelphia & Long Branch road. Ev- 
é¢ends from Pemberton Junction to the N. Y. & Long Branch rvad, rear 





Bay Head N.J 41 miles. Road leased to and operated by the Penna. 
RR. Stock is $900,000, of which $750,000, together with $750,000 
bonds, are held by Pennsylvania Railroad Co. 


Philadelphia Newtown & New York.—Owns from Erie Ave. 
Philadelphia, to Newtown, Pa., 21 miles. oe stock, $1,200,000 
On November 10, 1879, the Philadelphia & Reading Railroad purchased 
12,012 shares (which gave control of the property). and guaranteed the 
bonds; the road is operated in connection with the P. R. system. 
Earnings in 1882-83, $68,447; expenses, $102,259; deficit, $33,812. 
In 1883-84, earnings were $75,942; expenses, $96,285; deficit, $20,342. 


Philadelphia & Reading.— LINE OF ROAD—Owns main line, 
Philadelphia to Mount Carbun, Pa., 98 miles; branches owred, 228 
miles ; leased lines,1,154 miles: roads controlled, 107 miles: total oper- 
ated in Dec., ’84,1,538 miles. These leased lines include the No. Pennsyl- 
vania and Delaware & Bound Brook roads, from Philadelphia to Bound 
Brook, N. J..and branch to Trenton, and the Central of New Jersey 
roads. In May, 1883, leased the Central RR. of New Jersey. including 
its leased lines in Pennsylvania, 650 miles, but 63 miles of these roads 
are sub-let to other companies. The Shamokin Sunbury & Lewisburg, 
and the Jersey Shore Pine Creek & Buffalo and other lines, form the 
Somnerting roads to the New York Central & Hudson at Geneva and 

yons, 

ORGANIZATION, LEASES, &C.--The Philadelphia & Reading Company 
was chartered April 4, 1833, to build from Philadelphia to Reading, and 
on May 13, 1872, the Mount Carbon Railroad was merged and became 
part of the main line. Road opened Philavelphia to Pottsville in Jan. 
1842. The Philadelphia & Reading Co. leases a number of roads in 
Pennsylvania, including the Catawissa, Chester Valley, Colebrookdale, 
East Pennsylvania, Little Schuylkill, Mine Hill, Schuylkill Valley, Phila- 
delphia Germantown & Norristown, Philadelphia & Chester, and some 
minor roads; also the North Pennsylvania Railroad and Delaware 
& Bound Brook, forming the line from Philadelphia to New York. In 
May, 1883, the Central of New Jersey was leased, including the leased 
lines of that company in Pennsylvania. The fiscal year ends Novem- 
ber 30. The annual election is held early in January. 

The Philadelphia & Reading Coal & lron Company is a corporation 
formed (Dec. 12, 1871) for the purpose of owning and working the ex- 
tensive coal properties of this company. The Phila. & Read. RR. Co. owns 
all the stock ($8,000,000) of the Coal & Iron Company. 

The Phila. & Read. RR. and the Iron Company were in the hands of 
receivers from May, 1880, to May, 1883. Again in June, 1884, receivers 
were appointed. 


STOCK AND Bonps.—The preferred stock is of small amount, and did 
not receive any dividends from 1880 till 1884, when 2i per cent for 
back dividends was voted, contingent on the negotiation of the collateral 
trustloan. The dividends paid on Philadelphia & Reading stock from 
1870 to 1875, inclusive, were 10 per cent each year; in 1876 249 per cent 
was paid and nothing since. 

The range of P. & R. stock yearly in Philadelphia since 1875 has been : 
in 1876, 1812255; in 1877, 10@20%4; in 1878, 11330@19%; in 1879 
11149@375g; in 1880, 6%@3619; in 1881, 25380374; in 1882, 23489@ 
335g; in 188.4, 231g2@304; in 1884, 8192304; 18%5 to Dec. 18, 6383@127g. 

The bonds in the table above are arranged with the mortgage bonds 
placed first, then the plain debentures, income bonds, scrip, &c. Of the 
general mortgage bonds dated in 1874, $5,000,000 more at 7 per cent 
were issued in 1882. Under the sinking fund clause the right has been 
claimed by Mr. Gowen to pay off the general mortgage bonds at any 
time on eng notice. he trustees of the general mortgage of 
1874 hold the bonds of the Coal & Iron Co., viz., $29.737,965 mortgage 
of 1874 and the Philadelphia & pore e Co. also holds the $10,000,000 
mortgage of the Coal & [ron Co. dated 1876. 

The Deferred Income bonds have a claim for 6 per cent interest only 
after 6 per cent. has been paid on the stock. In January, 1883, the con- 
vertible adjustment scrip was issued, secured by $4,000,0G0 income 
mortgage (see terms in V. 36, p. 48), payable on 90 days’ notice any 
time after July, 1885, and convertible into stock at par, and the new 
consol. mortgage dated in 1882, due in 1922, was issued in adjustment 
of certain liabilities. In addition to the bonds above given there are 
real estate mortgages for about $2,900,000. 

OPERATIONS, FINANCES, &C.—The Philadelphia & Reading Co. has 
been the largest of the anthracite coal carriers, and through its auxiliary 
the Philadelphia & Reading Coal & [ron Co., became a large owner of 
coallands. Between 1870 and 1876 theP. & R. increased heavily its 
eapital account in the purchase of new properties, and after paying 10 
per cent dividends for some years ceased to pay after Jan., 1876. 

In May, 1880, the company suspended payment, and on May 24 
receivers were appointed and held possession till May,1883. Bui in 
June, 1884, the company again went into receivers’ hands. 

In 1883 the P. & R. Co. assumed a new position in two respects, first 
by building the connecting line to carry ceal to the New York Central 
& Hudson, and secondly by leasing the Central of New Jersey 
system, assuming all its liabilities and agreeing to pay 6 per cen! @ year 
on the Central of New Jersey stuck. By this lease all the Central of N.J, 
coal lands and coal trattic were coutrolied, giving the Phila. & Reading 
control of about 40 per cent of the anthracite coal business. 

The charges on Centralof N.J. lease were heavy aud coal profits 





declined largely, so that on June 2,184, G. DeB. Keim, E:iwin M. Lewis 
and Stephen A. Caldwell were appointed receivers of the Piiladelphia & 
Reading RR. and Iron Cos. A financial exhibit was made by the 
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DESCRIPTI INTEREST VID ; Bonds—Princi 
F lanation of col “ peer & tes ga a Sear |, Amount Rat eo oa ~~ P — . db "Siehelass 
or explanation of column ngs, &¢., see DO 0 oO ar e per en ere Payable, an tocks— 
on first page of tables. Road.| Bonds} Value. Outstanding Cent. |Payable} Whom. . Dividend. 
Phila. ¢ Read.—(Cont.)—(mp.mort.,z,8or#£,coup| .... | 1873 | $1,000 | $9,364,000 6 g. |A. & O.|Philadelphia & London.!| Oct. 1897 
Gen. mort., gold, $ and £, cp.($5,000,000 are 7s).| .... | 1874} 1,000 | 24,686,000) 7&6 ¢.\J. & J.| Last paid July, 188t | July 1908 
Income mortg Sie steidcetndinannemadaeihithidibiiiels naannee ---. | 1876) 1, 2,454,000 7 J. & D.| Last paid Dec., 1883 | Dee. 1, 1896 
Consol. M, of ’82, lst ser., gold (for a 000,000).; .... | 1882 | 500 &e.| 3,258,325 5 g. |M. & N.| Last paid May, 1884 | Feb. 1, 1933 
do d series (for $80,000,000) ..... ---. | 1883 | 500 &c.; 1,732.052 5 g. |F. & A.| Last paid Feb., 1884 | Feb. 1, 1933 
Co. sc cpanandenasedsebdaccecoee .--- | 1868 | 100 &c. 662,300 6 J. & J.| Last paid Jan.,1884 | July 1, 1893 
do convertible, coupon .............. ---- | 1873 | 100 &e.| 10.416,900 7 J. & J.| Last paid Jan. 1884 | Jan. 1, 1893 
Scrip deben. and guar. bonds, currency........... «eee | 1877 | 10 & 562.019 68 J. & J.| Last paid Jan.,1884 | July, 1877-84 
Scrip general mort. and Perkiomen, 6, sterling... .--. | 1877 | 90 &e. 1,791,720 6 J. & J. Philadelphia & London. July, 1882-85 
Ss PD MONEE, 200 ccccdacccccscsesecessces ---. | 1882 | 50 &e. | 25,5638.090 6 soue Nothing ever paid. Irredeemable. 
RR ion. noch enas cbhootereccue cous h ‘Sian bles 329,472 6 a ae Pee yee 
Conv. adjustinent scrip (for $4,000,000) .......... ---- | 1883 seus 3, .720 6 J. & J.| Last paid Jan ,1884 Jan. Bi 1888 
Car trust AEE niin: Taina osces | ee ous 1,800,000 6 “an ts glean": pean 
do «a eee eee -- | 1884 aide 1,110 000 eS Oe Te ee ee ee ae ee 
P. & R. Coal & I., purchase money mort. bonds...| .... |1872-4| 500 &c.| 12,471.000| 6&7 |Various Philadelphia, Office. | 1892 to 1894 
: do BPOMSRES BOOB. ccce cccescccecce ecos | ATE ,000 1,117,000 7 . & 8. Last paid March, 1834. ¢ 
Philadelphia @ Trenton—Stock.... ......-.--+-++---- me | sean 100 1,259,100 21g .—J. | Philadelphia, Ottice. | Oct. 10. 1885 
Philadelphia Wilmington &@ Baltimore—Stock.... .. Ge 4. site 50 | 11,818,350 4 J. & J.| Phil’delphia, Co.’s Office} Jan. 2,1886 
I i i end ee dn ete neneinnas coos | 1867} 1,000 1,000,000 6 A. & O. do do April, 1887 
do PR ON EEE eoee |1872-4| 1,000 700,000 6 A. & O. ao do Oct. 1, 1892 
do a iia ain ital ll od ali ata eoee | 1875 | 1.000 800,000 6 A. & O. = yo April 1. 1900 
do Retained ena egdadénweiitine cite ---- | 1880 dike 1,000,000 5 TI. & D. June, 1910 
Pine Creek.—1st mort., QUAI. ........--...s20s00eeee- ---- | 1883 | 1,000 | 3,500,000; 6 J. & Dz.) Phila. P. & R. RR. Co. ec. 1932 
Pitisb. Vleve. & Toledo—1st mortg., gold, int. guar.. 7 1882 simi 2,400,060 6 A. & O.) New York. Oct. 1, 1922 
. C0. é St. L.—1st M.,consol., reg. andcoup...... 200 | 1868 | 1,000 6,863,000 7 BF. & A. i Pa., RR. es Aug. 1, 1900 
2d poet 9 EERE TES SO AE LE eRe 200 | 1873 |} 1,000 2,500,000 7 A. & QO.) April 1. 1913 
ist mort., Steub. © Ind., extend, in 1884, reg..... 125 | 1864 | 1,000 3,000,000 5 J. & J.! fo a0 Jan, 1914 
Col. & Newark Division bonds...........-......... 33 | 1864 | 1,000 134,000 7 J. & J.) do do Jan., 1900 
Holliday’s Cove RR. mortgage bonds............. PPS eer cea 120,000 6 F. & A.| do do 1893 
Pitisb. dé Connellsvilie.—1st mortgage.............. 149 | 1868 | 1,000 4,000,000 7 J. & J. Balt., Balt. & Ohio RR. on do 1898 ~ 
lst mortgage Turtle Ry: i ie diaries tie 10 | 1859 | 100 &ce. 326,600 6 F. & A. Pittsb., First Nat. Bank} Aug. 1889 
Consol. mort., guar. B. & O. (s. f. £7, fwayhe~ yr.)..| 149 | 1876 £ 6,321,000 6¢g.iJ. & J. London. J.8.Morgan&Co; Jan. i’ 1926 
2d consol. mortg., gold. (pledged for B.& O. bonds).| 149 | 1885 1100 &e! 10. 000,000 5 g. .--. | New York Agency. Feb. 1, 1925 





iw yg 20, 1834, and published in the CHRONICLE of Oct. 25’ 


which is controlled by Baltimore & Ohio, and the Baltimore & Ohio 
Company guarantees interest on the P. C. & T. bonds (see termsin V. 


The test ph pian of reorganization proposed by the stock and bond holders’ 
was quoted at 


39, p. 607.) 


¥. 39, p. 454, 607; 





committee, and approved substantiaily by the managers, 
much lengthin the CHRONICLE, V. 40, p. 93 — 121. The last plan 
agreed to bv the joint committees was in V. 4l, p. 654. 

For the eleven months from Dec. 1, 1884, to Oc t. 31, 1885, gross 
earnings (inciuding Central of New Jersey) were $10,37 1.767, against 
$42,251,134 in}i sss on net, $10,572,475, against $11,781,619 in 1883-84. 

The annual report for the year ending Nov. 30, 1884, was in V. 40, p. 
91, and gave the income account as below, incinding the Central of New 
Jersey for the full year 1883-84, but only for six months 1882-83. From 
this report it appears that the decrease in net receipts in 1883-84 was 
$5,512,484, of which $1,474,231 arose from the loss in operating the 
Centr al of New Jersey. The floating debt Nov. 30, 1=84, was $23,517,- 
623, against $18,005,207 the previous year, an increase of $5,452,416. 


GROSS AND NET RECEIPTS. 








1883-84. 1882-83. 
ee . ccaviccedivese énoch sckssetnndibe $47,450,848 $46,536,786 
a ncncbusdnecede deescesscadecses 34,054.314 31,450,943 

EE eee oe vee: MO oe $13,396, 534 $15,385,842 
The income account was briefly as follows: 
INCOME ACCOUNT. 
1883-84. 1882-83. 
Net receipts, both companies.................. t$13,519,201 $15,469,251 
From this deduct: For the Railroad Company— 
Debit balance renewal fund................... 42,208 27,499 
Debit balance, profit and loss................. RC 
State tax on capital stock..................... 42,221 55,909 
All rentals and fuil interest on all outstand- 
ing obligations, including floating debt..... 15,609,499 12,101,666 
Deduct: For the Coal & Iron Co.: 
Full interest on all outstanding obli ja 
other than those held by the Railroad Co 1,142,286 1,126,942 
Balance of both companies.......... .....-- def. $3 355,25 | sur$2,157,233 
1 The slight difference a the figures above is due to ed 2 rec’ p’ts. 
p. 3, ‘ 109, 128. 157, 209, 220, 234, 350, 352. 402, 418, 461, 


—(V. 39, 
473, 494. 514, oss '2, 545, % 280, 606, 617, 654, 674, 734; V. 40, p. 29, 53, 
74, 91, 93, 110. 120, 144. 183, 214, 241, 270, 281, 305, 364, 393, 394, 
426, 454, 481, 508, 542, 569, 585,626. 653. ‘685; . 41, p. 24. 50,1 134, 160, 
216, 24%, 273, 307, 331,357, 393, 421, 446, 473, 496, 528, 586, 654, 689.) 


Philadelphia & Trenton.—Owns from Kensington, Pa., to Mor- 
risville, Pa., 26 miles and Tioga Branch, 1 mile; leased--Trento ton Bridge 
Connecting Railroad, 7 miles, and Frankford & “-— eK Railroad, 4 

es; total owned and leased, 39 miles. On Dec. 871, it was 
leased with the United Companies of N. J. to the ak RR., at 10 per 
cent on stock, and ts operated as a part of its New York division. 

Phil oa ee Wilmington & Baltimore.—Mileace as follows: 
Philadelphia Wilmington & Baltimore RR., 122 miles; Philadelphia & 
Baltimore Central, 7»; Delaware RR., 100; Queen Anne & Kent RR.. 
pad. Delaware & Chesapeake, 55; Cam bridge «& Seaford RR., 27; total 

rated, 409 miles. Owns over half the stock of the Phil. & Balt. Cent. 
kK. road on the main route, Philadelphia to Baltimore, has been 
— regular dividends, with a considerable surplus. From 
B70 d aividee s of 8 per cent on the stock have been paid each year. 
me. Aaa 1881, nearly the whole stock was purchased and is held by 
R. Co. Income account was as stig 


INCOME ACCOUN 




















1880-1. 1881-2. 1882-3. 1883-4. 
Receipts:— $ 
Net earnings........... 1,469,488 1,751,598 1,675,897 1,855,178 
Other receipts.......... 153,270 103,258 109,343 133,496 
Total income....... 1,562.758 1,854.856 1,785,245 1,¢88.67 
Disbursements— $ $ $ 
inti es | eee 331,417 285,329 331,3° 
interest on debt........ 242, G9 180,284 211,778 201,485 
i ieatiienddhenaones 94,203 54,367 4%,234 47,682 
Dividends, 8 per ct.. 935'512 2 943,604 943,604 9 .3,604 
Nc siicnina =e: vember 13,170 150,133 14,543 
Tota dishbursem'ts... 1,272,704 1,522,842 1,639,078 1,538,653 
Balance, surplus....... 290,054 332,014 146,167 450,016 


Pine Creek.—From Catawissa Junction to Stokesdale on the Corning 
C. & A. Road, 75 miles. Formerly Jersey Shore Pine Creek & Buffalo RR. 
It is operated by the Fall Brook Coal Company, and forms a connection 
between Philadelphia & Reading lines and N. Y. Central, and bonds are 
guaranteed by these companies and the Corning G. & x on the condi. 
tion that guarantors sball advance money for interest if needed and 
take 2d mortgage bonds for such advances. Stock $999,000. Stock 
and bonds were largely held by Mr. W. H. Vanderbilt. Gross earnings in 
1883 were $188,722; net, $17,400. Gross in 1884, $160,263; net, $94,374. 
—(V. 41. p. 613, 689.) 

Pittsburg Cleveland & Tolede,—(See = of Baltimore & Ohio.) 
~- From Newcastle Junction, Pa., to Akron, O.,77 miles. Steck *3,000,- 
000, par $50. Leasedin July, 1884, for 99 years, to Pittsburg & Western, 


V. 40. p. 53. 


Pittsburg Cincinnati & St. Louis.—Owns from Pittsburg, Pa., 
to Columbus, Ohio, 193 1 iles; branch to Cadiz, Ohio, 8 miles; total, 201 
miles. This wasa consolidation of several companies, May 1, 1868, in- 
cluding the Steubenville & Indiana and the Pan Handle roads. This com- 
pany is controlled by the Penn. Company, through the owen a 


pe rng of itastock. This company aiso ‘held leases of the Little 
Operated by the Penna. Company, and $e 
Authorized 


its dependencies. 


eoparenely stated. Saye ngee stock, $2,508,000; first pref. $2 


second preferred, 


900,000; par value of shares, $50. 


iami 


amount of lst mort. $10, 000, 000, of which $3,137,000 reserved to take 
up prior liens. 

The report for the year 1884, in V. 40, p. 651, said that the tonnage 
trausported was.3,630.919 tons, against 3, r 66. 544 in 1883. an increase 
of 164,375 tons, mainly in coal. stone, iime ‘and grain. There was a@ 
decrease in freight earnings of $537,454, nearly all of which was on 
through tonnage. The average rate receive a per ton per mil> was 6 3-10 
mills as compared with 7 6-10 miils for the previous year; the average 
cost was also decreased, but not to as large an extent, the result bein 
a decreased profit on this class of traffic. There were carried 1,323,07 
passengers, as compared with 1,235,983 in 1883. the gain being in local 
travel. There was a decrease of $32,139 in passenger earnings, there 
being a reduction in the rates on both local and through trattic. There 
was a large decrease in expenses in almost all departments, although 
$89,478 were charged to motive power expenizes, on account of improve- 
ments to the shops at Columbus and Dennison. 

Comparative statistics for four years are as follows: 

13881. 1882. 1883. hi 


$ 
4,214,923 4,623,740 4,045,257 

















Total grossearnings. 4,069,053 
Up. exp. and taxes.. _ 57 9,740 2,831,000 3,037,465 2,731,960 
Net earnings......... ~ 1,309. 313 1,383,923 1,536,274) 1,313.297 
P.c.of Op.ex.to earn’s 67°82 67°17 66: 57 67°53 
INCOME ACCOUNT.* 
881. 832. 1883. 1824 
Receipts— ~ $ b 
Net poe in eaieiadian 1,309,313 1,383,923 1,536,27 1,315,297 
Rentals and interest 22,670 19.636 t 4 624 
Net from l’sed roads. 532,690 609,271 401.132 423,531 
Pb vicccesn ° sebdenssed Du:  Sehicamees. . seeacanses 
Totalincome..... 1,864,673 2,099,351 1,946,191 1,741,452 
Disbursements— ~ $ $ 
Rentals paid......... 819,464 825,447 851 931 846,188 
(nterest on fund. d’bt 816,769 851,990 714,490 646,990 
Other interest. . 181,777 222,985 231,216 183,850 
Int.on C.&M.Val.bds. 105,000 105,000 105,000 105,000 
Loss on St. L. V.&T. A. 1 70, eee eS aie * 82,534 33,011 
7 Cs Was’ = cenecned § i sonceuee  §.§ seéseus 42,003 
re. daebewee. > <enkurnan 14,8 32 31 '620 
Tl iticscadconesee 2.123.455 2,005,42: 2,000,033 1,888,662 
I ecctccesctccet def. 258,732 sur. 93, 929 der. 53,842 def. 147, 210 


* Exclusive of Col. Chic. & Ind. Cent. 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1881. 1882 1883. — 


























Assets— $ $ 

RR., equipment, &¢.. 19,979,033 19,995,963 20,605,107 20,798,277 
Stocks owned, cost.. 58,399 57,299 1,085,967 1,085,967 
Bonds owned, cost .. 284,000 FC es 23,750 
Betterm’tstol’s’dr’ds 835,37 56,777 20,318 21, 744 
Bills & accts. receiv. . 980,133 1,001,034 1,107,502 1,119,287 

Materials, fuel, &c... 732,47 832,93 474,337 222,014 
Cash on hand........ 297,465 437,707 317,725 258. 1S 
Cin. Str. Conn. Ry.. 64,639 64,63 64,639 64.630 
Profit & loss balance _376, 393 282, 465 232,415 396,124 















































Total assets..... . "93, 606, 912 23,611,814 23,908,010 24,060,720 
Liabililies— $ 

Stock, common ...... 2,508,000 2,508,00C 2,508,000 2,508,000 
Stock, preferred rs 5,929,200 5,926 200 5,926 200 5,929,200 
Bonds (see SUP’M’T).. 12,617000 12,617,000 12, ‘617, 000 12,617,000 
All other dues& ace’ts 1,118,636 1,212,134 1,692 961 1,451,050 
Due Little Miami RR. 853,89C sai nen 47,360 845,826 
Due C. C.& LC. RR. 184,601 es ee 
Cin. Street Conn.bds. 262,500 262,500 262,500 262,500 
Miscellaneous. ....... 133,085 50,989 50,989 447, 144 





Totalliabilities . —- 23,611,814 23,908,010 24,060,720 
—(V. 40, p. 286, 356, 651 

Pittsburg & pr ceier- a from Pittsburg, Pa., to 
Mt. Savage June., Md., 147 miles; branch, 2 miles; leased lines, 22 miles; 
total, 171 miles. Leased to the Balt. & Ohio Railroad sirce Jan. 1, 
1876. The city of Baltimore transferied its interest to the Balti- 
more Railroad for $1,000,000, and the consolidated sterling mort- 
gage was made and guaranteed by the Baltimore & Ohio, of which 
evough is reserved to retire the prior bonds. It is operated as the 
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74 RAILROAD STOCKS AND BONDS. 








































































































(Vou. XLI, 
Subscribers will confer a great tavor by giving immediate noticeJof [any error discovered in these Tables. 
DESCRIPTION. Miles | Date |Size, or Pama INTEREST OR DIVIDENDS. al,When Du, 
For explanation of column headings, &c., see notes| of of Par Outstanding! ate ‘ When |Where Payable, and by| Stocks—Laat 
on first page of tables. Road.|Bonds! Value. & nt. | Payable Whom. Dividend. 
sa Parohaee leant Si Pa caer: al 
raeure Ft. Wayne & Chicago—Stock, guar........ Gt. nda $100 419,714,286 1% —J. |N. Y., Winslow, L. &Co.! Oct. 6, 1885 
Special improvement stock, guaranteed........... 468 | 1871 100 | 10,776,672 Ly —J. do do Oct. 1, 1885 
ist mort. (series A to F)) Bonds all coupon, but; 468 | 1862 | 500 &c., 5,250,0¢ 7 Various do do July 1, 1912 
2a do (seriesGtoM) may be made payable| 468 | 1862 500 &c.| 5,160,000 7 Various do do July 1, 1912 
3d mortgage............ to order. 468 | 1862 | 500 &c.| 2,000,006 7 A. & O ao do July 1. 1912 
Pittsburg, Ft. Wayne & Chic. construction bonds.| .... | 1857 | 1,000 ).000 7 J. & J. do de Jan. 1. 1887 
Pitisburg Junction—1st M., = inedod CO Sk EE... Z 4¥4; 1881) 1,000 1,440,600 | 6¢. J. & J.'New York & Pittsburg. 921 
Pittsburg d Lake Erie—Stock. ............---200.-00- wan | . nate 50 2,050,000, 10s. SSPE pee ea oe eee 1883 
lst mortgage, gold, coupon....................-..-. 70 | 1878 , 1,000 2,000,000 | 6g. J. & J.| N. Y., Phila. & Pittsb. | July 1. 1928 
Piiisburg McK. & Youghiogeny—Consol. stk., guar . 62 | 1884 50 3,000,00) | Bap -tGhees § ----—- seadieen- July 1, 1885 
lst mortg., GUar........cc.c- OTT AREAS ---- | 1882 ' 1,000 | 2,250,000 | 6 7. & J.) N.Y., Union Trust Co. | July 1, 1932 
Re Rie ASS ME TEAS PE A EEG ee See Seep 62 | 1884) 1,000 | 750,000 | 6 J. & J. do do July 1, 1934 
Piitso. Va. & Charleston—1st mortgage, gold........ mae S' Gavs 1.000 , 2,000,000 | 7g. iA. & O. Philadelphia. | April 1, 1902 
CS LEAT RE ALLL, THIS ME 70 | 1882 1,000; 3000,000. 5 A. & O. do | April l, 1912 
Pitisburg & Western.—1st mort., g. (for $6,000,000); 120 | 1881 1,000 | 4,161,000. 62g. \J. & J.) Last paid Jan., 1835. July 1, 1921 
lst mortgage. Pitts. Brad. & Buff.................. 103 |} 188i |} 1,000 | 800,000 6 A. & O.| Last paid Oct., 1884. | April 1, 1911 
I nin is cela did dh ccenteweb sone dune o< ai cae | SE ere Aare ie | 1911 
Port Huron & Northwestern—1st mortgage.........; .... | 1879 ea 4 745,000 | 7 A. & O.\N. Y., First Nat. Bank | Oct. 1, 1899 
i SD... cscccdasshboseoghooscses wee. | 1882 Poe 920,000 | 6 i'M. & S.| do do | Mar. 1, 1922 
i. . «:7) sspessendebbeciness ces ne ie —_ 138,000 | 7 a Oe & Sere sees ° 
Port Jervis & Monticello—Stock...............------- bie wr SE SA Se Rep ern eo eh ey, eee 
Port Royal & Augusta -1st mortgage................ 112 | 1878 | 100 &e. | 250,000 | 6 J. & J.!| N. Y., 252 Broadway. | Jan. 1, 1899 
d mort., endorsed by Central Ga ................- 112 | 1882 bias 112,000 | ET ans ere i ae 1898 
Augusta & Knoxville mortgage........ a SS 68 | 1880 =A 630,000 | | ..--_| N. Y., Nat. City Bank. | July 1, 1900 
General mortgage income bonds, coup ............ ..-. | 1878 | 100 &e.') 1,500,000. 6 J. & J.| N. Y., 252 Broadway. | Jan. 1, 1899 
Portland & Ogdensb.—1st mort., gold ........ .....- 60 | 1870 | 500 &c.| 800,000 | 6g. J. & J.| Last paid July, 1883. | Jan., 1900 
Consol. mortgage (for $3,300,000) .............--.. 94 | 1871 | 100 &€c.; 2,377,000 | 6 g. |M.& N.| Last paid May, 1883. | Nov., 1901 
Poriland & Rochester—Stock ($600,000).... ........ ee sees cit 588,200 2 amen Portland July, 1885 
Portiand Saco & Portsmouth—Stock.... .........---- | 8 pert 100 ~—s: 11,500, | 3 J. & J Boston, Office. Jan 15,1886 
Portsmouth @ Dover--Btock.... .....-.2.ces-cceseee-- BEd sede 100 | 769,000 | 3 J. & J.' Portsmouth, Treas, Jan. 1, 1886 
Portsmouth Gt. Falis @ Conway—Stock.... ........- vi odie 100 | 1,150,300 | 3 J. & J.|Bost., Eastern RR. Co.| July 15, 1873 
ECL GOO LS TEE pe 73 | 1877 |} 500 &ce. = 1.150,300 | 41g iJ. & D. do do July 2, 1937 
Poughkeepsie Hartford & Boston—1st mort.... ....-. 42 | 1875 coe ' 16,000 | 7 ort eee t 











Pittsburg Division of the Baltimore & Ohio RR. In 1884 the Balt. & 
Ohio issued its bonds for $10,000,000 secured by pledge of the above 2d 
consolidated mortgage of the Pittsburg & Connellsville RR. Stock is 

1,944,400. In 1881-82 net earnings were $1,542,125; in 1882-83, 
1.47%,274; in 1883-84, $1,042,132. 


Pittsburg Fort Wayne & Chicago.—Owns from Pittsburg, Pa. 
to Chicago, [11., 468 miles The company made default Oct. 1, 1857, and 
ain in 1859. and was foreclosed Oct. 24, 1861, and reorganized under 
8 title Feb. 26, 1862. On June 27, 1869, the company ‘cased all its 
road and property to the Penn. RR. at a rental equivalent to interest, 
sinking fund of debt, and 7 per cent on $19,714,286 stock, which was 
increased at that time from $11,500, he lease was transferred 
subsequently to the Pennsylvania Company. The lessees are to keep 
the road in repair and also pay taxes, expenses, &c. The rental charge 
is about $2,930,000 per year, and the profit to lessees has been large. 
The Pittsburg Ft. Wayne & Chicago leases the Newcastle & Beaver 
Valley and the Lawrence roads, which in turn are leased again by the 
Pennsylvania Co. 

e first mortgage bonds are in six series lettered A to F inclusive, 
of $875,000 each series, the interest on *‘A” series being payable Jan. 
and July; on “B” it is February and August; on “C” it is March and 
September; on “D” it is April and October; on “E” it is May and Nov., 
and on FF” itis June and December. The second mortgage is also in 
six series of $60,000 each, lettered H to M inclusive (J omitted), and the 
interest is payable Jun. and July on “G” series, Feb. and Aug. on “ H,” 
March and Sept. on *1,”’ April and Oct. on ‘‘ K,” May and Nov. on “ L,” 
and June and Dee. ou **M.”” The bonds are coupon, but may be regis- 
tered payable toorder. Of the lst mortgage bonds, $1,337.500, and of 
the 2d mortgage $1,587,500, and $354,088 cash, were held in the sink- 
ing funds Jan. 1, 1881. The special improvement stock is issued to 
Pennsylvania RR. for improvements, &c., under article 16 of lease. 
which provides that the lessee may issue special bonds or stock, and 
gays: “ The said party of the second part shall guarantee the payment, 
semi-annually or quarterly, thereon of such rate of interest as may be 

eed upon between the parties hereto, to be paid by the said party of 
the second part to the holders thereof without deduction from the 
rent hereinbefore reserved; and the said special stock, or bonds, or 
other securities, shall be issued only in respect to improvements of and 
additions tothe said railway which, and estimates and specitications 
of which, shall have been submitted to and approved by the said party 
of the first part in writing.” * * * 

It was proposed to change the terms of the lease so as to issue bonds 
to the lessee instead of the special guaranteed stock, but this was not 
consummated. 

Operations and earnings for four vears past were as foliows: 

Passenger Freight (ton) Gross Net Div’d 
Years. Miles. Mileage. Mileage. marninen. Earnings. p. ct. 
1881.... 468 130,470,469 1,044,447,161 astern weve 7 
4 } 


1882.... 468 140,057,682 991,907,501 10,894, ,6 22, 

1883.... 468 127,520,075 944,563,376 10,844,358 3,927,688 7 
1884.... 468 110,639.940 907,951,237 9,164,041 3,129,152 7 
—(V. 39, p. 158, 324, 654; V. 40, p. 28, 121, 356, 427, 626.) 

Pittsburg Junction,—From Monongahela River to Allegheny 
River, Pittsburg, Pa, 414 miles, including side tracks and branches, 
Built under auspices of B. & O. and Pittsburg & Western, which compa- 
nies nade an agreement to pay $2 for each car, and guaranteed (separ- 
atily) a minimum of $240,000 per annum. Common stock is $960,000. 
Preferred stock, $430,000, owned entirely by Baltimore & Ohio RR. 

Pittsburg & Lake Erie,—Owns from Pittsburg, Pa. to Youngs. 
town, Ohio, 68 miles; branch line to Neweastle. Pa., 2 miles; total, 70 
miles. Leased from Jan. 1, 1884, for 99 years, the Pittsburg McKeesport 
& Youghiozheny RR, from Pittsburg to New Haven, Pa., 57 miles, with 
branches, 5 miles. Sernp certificates for $615,000, bearing 6 per cent 
interest and payable at will, are also outstanding. Under same auspices 
as Lake Sh. & Mich. So.. Gross earn. in 1883, $1,402,763; net, $553,004. 
In 1884 gross, $1,193,521; net, $368,226. (V. 40, p. 91; V. 41, p. 307.) 

Pittsburg McKeesport & Youghiogheny.—Owns from Pitts- 
burg to New Haven, Pa., 57 miles; branches, 5 miles; total, 62 miles. 
Road opened Nov., 1583, and le:sed to Pittsb. & Lake Erie RR. for 49 

ears, 6 per cent on the $3,000,00) stock and principal and interest of 
he bonds being cuar. by P. & L. Erie and Lake Shore & M. So. Cos.. the 
guarantees being endorsed on the share certificates and bonds. Gross 
@arnings in 1884, $591 501; net, $297,095: paid interest and dividends, 
$321,231; deficit, $32,136. W. C. Quincy, Presiient, Pittsburg, Pa. 
—(V. 40, p. 763.) 

Pittsbury Virginia & Charleston,—From Birmingham, Pa., to 
Univntown, Pa., 70 miles. The stock is $1,504,500. The bonds, $2,000,- 
000, besides $208,100 debt certificates, and of the stock $1,251,050, 
are owned by the Penn. RR. Dividend of $1 50 per share paid in 
March, 1885. 

Pittsburg & Western.—Owns from Alleghany City, Pa., to New 
Castle, Pa.. 64 mils; Callery Junction to Mt. Jewet:, 137 miles: Duck 
Rup branch, 3 miles; Clarion Branch, 6 miles; other branches, 2 miles; 
total, 315 miles. Leases P.C. & Tol, New Castle Junction, Pa , to Val- 
ley Junction, O , 77 miles, and uses 26 miles of Cl. Mt. V. & lel. RR., 
Akron, O., to Orville, O. This was a consolidation of several roads, 
dated June 15, 1881, and in 1883 Pittsburg Bradford & Buffalo was 
acquired. The mortgage was executed Oct. 1, 1881, to the Merean- 
tile Trust Co., covering the projected lines. In July, 1£84, leased the 








Pittsb. Cleveland & Toledo RR., giving line to Akron, O. Operated in 
the Baltimore & Ohio interest. Stock, $7,250,000. In addition to above 
bonds, there are about $360,000 other issues, for which 1st morgt' 
bonds are reserved. Guarantees, with Baltimore & Ohio, the Pittsburg 
Junction bonds. On March 23, 1885, op application of the mort- 
gage trustees, James Callery and J. W. Chalfant of Pittsburg were 
appointed receivers. In 1882-83 gross earnings, $342,336; net, $77,426 , 
In 1883-84, gr: ss earnings, $685,035; net, $200,221. James Callery, 
Pres., Pittsburg. (V. 39. p. 128, 370, 454, 607; V. 40, p. 305, 394, 454.) 


Port Huron & Northwestern —Po:t Huron to East Saginaw, 
91 miles; Saginaw Junction to Sand Beach, 58; Port Austin to Palms, 
35; Port Huron to Almont, 34; total. 218 miles. In 1884 gross earnings 
were $288,964 ; net earnings, $77,595; interest payments, $133,187. In 
1883 gross, $314,780; net, $116,250; interest payments, $119,104. 
John P. Sanborn, President, Port Huron, Mich. 

Port Jervis & Monticello.—Owns from Port Jervis, N Y., to 
Monticello. N. Y., 24 miles. Formerly the Monticello & Port Jervis 
RR., which was sold in foreclosure July 16, 1875, and reorganized 
as the present Port Jervis & Monticello. Gross earnings in 1882-83, 
$33,399; net, $5,150; 1883-84, gross, $39,570; deticit, $15,528. ‘The 
stock ($724,276) was issued to the former holders of first mortgage 
bonds, of which bonds $50,000 are still out. (V. 39, p. 707; V. 40, p.653.) 


Port Boyal & Augusta.—Owns from Port Royal, 8S. C., to Augus- 
ta, Ga.. 112 miles. Leased in Sept., 1883, the Augusta & Knoxville road 
Augusta, Ga., to Greenwood, S. C., 683 miles, for 99 years, at 5 per cent 
on stock of $127,639, and assuming the bonded debt. Formerly Port 
Royal Railroad. Defaulted Noy. 1, 1873, and receiver appointed May 9, 
1875. Sold in foreclosure June 6, 1878, and purchased for the bond- 
holders, who organized this company. The Georgia Railroad was en 
dorser on $500,000 of the old bonds. The stock is $750,000, and in 
June, 1881, a controlling interest was purchased by Central Georgia RR. 
parties. Earnings for 1 SSP comaasen with retry years as ae 





882-83. 883-84 884-85. 

Gross earnings...... ........ $307,100 $307,640 $412,1¢4 

Operating expenses......... 272,112 282,050 354,016 

Net earnings la tli $34,987 $25,590 $58,148 
—(V. 40, p. 183.) 


Portland & Ogdensburg.—Owns from Portland Me., to Fabyans, 
91 miles. It reaches the Vermont Division (now St. Johnsbury & Lake 
Champlain) by using 14 miles of the Boston Concord & Montreal RR. 
and a 3-mile link of its own. In 1876 the company made default on the 
lst mortgage interest and foreclosure pr ngs were begun, but com- 

romise was made by giving notes for overdue coupons up to July, 1878. 

nterest is not paid on the consolidated mo e, of which the city of 
Portland holds $1,350,000. The city of Portland owned a contro 
interest in the stock, which is $1,052,186. 

In March, 1834,a foreclosure suit was begun and receivers appointed 
and power to issue $200.000 receiver's certificates was given by the 
Court. In June, 1885, a decree of foreclosure in six months was made, 
and a plan of reorganization was statedin V. 41, p. 421; also the plan 
of 2d mortg. bondholders in V. 41 p. 466. 

Earnings of the road for three years past were as follows: 


























Years. Miles. Gross Earn’gs. Net Earn’ 
DEHEED ccneccncscose sentence 94 $354,173 $106,3 
DMinebeshadete odcecedes 94 338.844 49,720 
PP Edencte enetenstagnsans 94 334,673 89,38 
—(V. 40, p. 121, 685: V. 41, p. 216, 393, 421, 466, 654.) 


Portiand & Rochester.—Owns from Portland, Me., to Roches- 
ter, N. H., 53 miles. The old company was put in the hands of a 
Receiver February, 1877. Foreclosure suit was begun, but a settle- 
ment wes made in 1881 by which all the old stock and bonds were con- 
verted into the stock of the new company. In Nov., 1335, a lease to the 
Bo-ton & Maine was made fori.0 years. Gross earnings in 1883-84, 
$183,808; net, $25.229. In 1884-85, gross, $181,900; net, $25,272. 

Portland Saco & Portsmouth,--Portiand, Me., to Portsmouth, 
N. H., 51 miles. It was leased May 4, 1871, to the Eastern Railroad, 
Mass., at 10 per cent on stock. Lease rental changed May 21, 1877, 
and now 6 per cent. The Boston & Maine Railroad leased the Eastern 
in 1884 with all its leased roads. . 


Portsmouth & Dover.—Portsmouth, N. H., to Dover, N. H., 11 


mniles. Opened February 1, 1874, and leased for 50 years to Eastern 


of New Hampshire at 6 per cént per annum on the stock. Operated 
now by Eastern (Mass.) Frank Jones, President, Portsmouth, N. H. 


Portsmouth Great Falls & Conway.—Owns from Conwa 
Junction, Me., to Nerth Conway, N. H., 73 miles. The Eastern Railro 
in Massachusetts has made a lease of the road for 60 years from Dee. 1, 
1878, with a guaranteed reutal of $45,000 a year, which pays 4% per 
cent on $1,000,000 bonds, and the stock is to receive the same dividends 
as the stock of the lessees. Total stock, $1,150,300, of which lessees 
own $551,300. 


Poughkeepsie Hartford & Boston,.—Owns from Poughkeep- 
sie, N. Y., to stissing, «nd tranches to Pine Plains and State Line, 47 
miles. The Pough. & East. RR. was sold in foreclosure May 15, 1875. 
This road was sold in forecl. sure Jan. 26,’8 L. under the second mort., and 
purchased in two sections. (V.338,p. 149.) In 1883-84, gross earnings, 
$47.803:; net, $6,560. In 1882-83, gross, $57,712; net, $10,350. G. P. 
Pelton, President. Poughkeepsie, N. Y. 

















DECEMBER, 1885. | 


RAILROAD STOCKS AND BONDS. 75 


—7™ | 








ene 





— 


eee, 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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, TIDE 
DESCRIPTION | Miles | Date | ae fo | INTEREST OR DIVIDENDS. eal, When Bee. 
For explanation of column headings, &c., see notes) of of | Par (outstanding Pate per| When Where Payable, and by Stocks—Last 
on first page of tables. _Road.| Bonds) Value. | s _ Cent. on hom | Dividend. 
| | | | 
Providence & Springf.—1st M. yend. by City Prov.).; 23 | 1872 | $1,000 $500,000 | 7 i; & J. Providence,Am. Nat.Bk' July 1, 1892 
Providence & Worcester—Stock. ........------+---++-- x ine 100 | 2,500,000 | 3 J. & J. Providence, Office. | July 1, 1885 
Bonds. .....---- 220+ - ane cee ene c ence eee cere eee eeeeeees | esee | 1877 cece 1,242,000 | 6 A. & O. Providence R. I.H.T.Co.) 1897 
Raleigh @ Augusta—Stock ($1.000,000 pref.).......; 98) .... aT | OS PE Ctr eee ray Be eels 
igh @ Gaston—lst mortgage..........-..---.---| 97 | 1873 | 1,000} 1,000,000) 8 J. & J. Phila.,Pa.,&Ral’gh,N.C.| Jan., 1898 
Reading & Columbia—1st mort , coup. (extended)... 40 1862 100Xc. 650,000 5 (|M.& 8.|  Phila., Co.’s Office. Mech. 1, 1912 
2d mortgage, coupon (extended in 1834).......... _ 40 | 1864 1.000 | 350,000 | 5 |J. & D.| do do June 1, 1904 
I oA) MORE orn e waccceastecsas enecesees Seen. 1,000 | 1,600,000 | 6 J. & D. do do Dee. 1, 1917 
Lancaster & Reading, Ist mortgage...... .......- | 15 | 1873 | 100 &e.| 350,000 | 7 J. & J.| do do July 1, 1893 
Rensselaer & Saratoga—Stock.........--.-.---------+ 193 | .... 100 | 6,854,100 | 4 J. & J.N. Y., Nat. B’k Com’ree.; Jan. 1, 1886 
1st mortgage, consolidated (for $2,000,000)...... 79 1871 | 1,000 1,925,000. 7 M & N.\N.Y., Del.& H.CanalCo.| Nov., 1921 
Richmond & Alleghany—1st mortgage, goid........ 252 1880) 1,000 4,925,000 | 7g. \J. & J.' Last paid Jan., 1883. | July 1, 1920 
Second mortgage, cold ($4,000,000) . ............ | 252 | 1881 1,000 | 2,964,000 | 6 g. |M. & N.| Last paid Nov., 1882. | May 1, 1916 
Car trust cortificates.............0s.-.ccccssseeeees eg cates 4 93,000 5 PPPS £55 Bee eC 1890 to 1895 
é Danvilie—Stock ...........-- see ccccccecs | 756) .... | 100) 5,000,000 | 2 | Q—F. |_N. Y., Met. Nat. Bk. |Aug. 15, 1882 
(consol. of 1867) coup. or reg.....-. _ 141 | 1867 | 100 &¢ 627,500 | 6 M. & N..N.Y., Central Trust Co.| May 1, 1890 
gold (for $6,000,000) ............-. 141 | 1874 | 1,000 4, 35,000 | 6. J. & J. do do 915 
a bonds, cumulative........... ---- | 1882 | 1,000 = 3,969,000 | 6 jA. & O.| do do April 1, 1927 
branch, lst mortgage................-.. | 48/1868/ 1,009 500,000| 8 (A. & 0.) do do 1888 
ie Coed BNE Gig MEE... 2c - ccccccce 29 1873; 1,000 | 509,( 6 ‘A. & 0. Richmond. 1902 
ork River & Cnes., Ist mortgage. ..... 38 | 1873 1,000 | 400,000 8 J. & J. do 1894 
o 2d mortgage...... | 38/1880) 1,000; 400,000 6 (IM.&N. do 1900 
Rich’d Fredericksburg & Polomac—Bonds, ster... .. ee. b eewe coos | 58,216 6g. J. & J.| London. 1885 
Dollar 10AM.......~.-.-- 22-222 - eee een cece e eee eens | wees | cess coos | 309,594 5,6,7 J. & J.| Richmond, Office. (1895-’99 1902 
Coupon bonds of 1890..........-. 2-2. ee eee eee eee ars oe cose | 8 (J. & J.|/Phil.,Townsend W.&Co. 1890 
Coupon bonds Of 1901 .............-c2.- eee e eee ec] cove | cece osex:. | 6 ‘M.&N.)| Richmond, Office. 1901 
Richmond & Petersburg—Stock.............--------- | 25] .... 100 | 24 J. & J, Richmond, Office. | Jan. 1, 1886 
Ist mortgage, coupon..... iby -beracondedetuceeands 25 | 1870 | 1,000 | | 8 A. & O.) do do 1886 
Consol. mortgage ($50,000 are 7s)......--.--.---- _ 25 | 1875 | 500 &e.! 6&7 M.&N. do do May 1, 1915 
Richmond & West Pt. Ter. R. d W. Co.—Stock.......| .--. | ---. | _100 | S sage a TE oa R p elbedd. 
Trust notes, secured by collateral .... ........-...- | eee | 1885 | 5,000 | | 7 J. & J.| N.Y. Central Trust Co.| Jan., 1887 
; | 








Providence & Springfield.—Providence, R. I., to Pascoag, 23 
miles. It was proposed to extend the road to Springfield, Mass., 80 miles. 
Stock is $516,850. In 1882-83, gross earnings, $96,241; net, $27,298. 
In 1883-81, gross earnings, $93,240; net, $341,354; interest, $34,308. 

Providence & Worcester.—Owns from Providence, R. L., to 
Worcester, Mass., 44 miles; branches, 7 miles; total operated, 51 miles. 
Notes outstanding are $441,300). Opera ions for three years were: 

Pa senger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. eage. Income. Income. p.¢. 
1882-83 ..66 20,585,077 23,174,410 $1,158,394 $322,330 6 
1883-84 .. 51 20,757,058 21,596,079 1,136,633 274,832 6 
1884-85 .. 51 20,429,299 24,161,818 1,077,166 321,508 6 
—(V. 39, p. 653; V.41, p. 555.) 

Raleigh & Augusta,—Owns from Raleigh, N. ©., to Hamlet, N.C., 
98 miles; Hamlet to Gibson, 10 miles; total, 108 miles. Formerly 
Chatham Railroad, and is controlled by Raleigh & Gaston. Earnings 
1883-84. $240,594; net, $20,641. 

Raleigh §- Gaston,.—From Raleigh to Weldon, N. C.. 98 miles. 
The Stock is $1,500,000. In October, 1881, 3 per cent dividend paid, 
and same in Oct.. ’85, John M. Robinson, Pres’t, Baltimore. Earnings 
have been as follows (none later reported) : 

















Gross Net 
Years. Miles. Earnings. Earnings 
SO eee o a $446,951 $99,294 
<r ee eae 471,440 154,030 


Reading & Columbia,— Owns from Columbia to Sinking Springs, 
Pa., 40 miles; branches, 8 miles; Lancaster & Reading Railroad, 
leased, 15 miles; total operated, 63 miles. Stock, $958,268. The 
road is controlled and operated by Philadelphia & Reading, but 
accounts kept separate. The first mort. 7 per cent bonds due 1882 
were extended 30 years at 5 per cent, and the 2d 7s due 1884 were ex- 
tended twenty years at 5 per cent. Gross earnings In 1882-83, $456,- 
459; net earn’gs, $133,421; 1883-84, gross, $394,819; net, $53,838. 


Rensselaer & Saratoga.—Owns from Albany to Lake Cham- 
a. N. Y.,79 miles; Troy to Waterford Junction, N. Y..6 miles; 
itehall, N.Y., to Castleton, Vt., 14 miles: Eagle Bridge to Rutland, 
Vt., 62 miles; other, 2 miles; leased: Ballston to Schenectady, 15 
miles; Fort Edward to Caldwell, 15 miles; total operated, 193 
miles. It was a consolidation of several lines, and the Delaware & 
Hudson Canal Co. leased the whole Mareh 1, 1871, at a rental of 8 per 
cent on the stock and int: rest on the bonds. In the fiscal year end- 
ing Sept. 30, 1884, the payments by the lessee company for rentals were 
$756,168, mawvang, © deficit of $18,834. Operations have been: 
assenger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c. 
1881-82. 193 28,378,001 65,388,489 $2,104,596 $828,908 8 
1882-83. 193 29,612,425 68,780,201 2,149,043 764,587 8 
1883-84. 193 30,286,267 70,350,754 2,136,356 707,333 8 
~(V. 39, p. 581; V. 41, p. 162, 558.) 

Richmond & Alleghany.—Owns from Richmond to Clifton Forge, 
230 miles; branch to xington, 20 miles; dock connection, 1 mile; 
leased, Buckingham R.R., New Canton to Aroon, 4 miles; total, 254 
miles. The company was chartered February 27, 1879, and acquired by 
purchase the properties and franchises of the James River & Kanawha 
Canal Company, and the Buchanan & Clifton Forge Railway Company, 
including water rights on James River and terminals in Richmond; the 
cost of these in stock and cash was $6,588,609. 

The stock is $5,000,000, and the 2d mortgage bonds for $4,000,000, 
though not all reported as sold, are understood to have been pledged to 
& considerable extent for loans. In May, 1883, default on the mort- 
“- interest was made, and on June 23 receivers were appointed. 

e plan of reorganization (given substantially in CHRONICLE V. 40 p. 
152) will allow first mortg. bondholders to take a new Ist mortg. 5 per 
cent gold bond, drawing interest from Jap. 1, 1887, and $300 in pref. 
and $300 in com. stock. Second mortg. bondholders pay #5 cash for 
bond of $1,000 and get $600 in new pref. stock. Stockholders get 70 
percent in new common stock on paying in $3 cash for each new share 
of $100. Earnings from operations for three years ending Sept. 30 were: 


1883. 1824, 1885. 
Gross earnings...... ssevceceschdsoows $635,327 $604,083 $527,848 
Operating expenses......-.....--4-- 406,900 420,104 403,253 














ee CR, Ci cntios cdpecaeesecs $228,427 $183,979 $124,595 
Receipts from rents, docks, &c., in 1885 were in a:idition, $61,700. 
—(V.39, p.297; V. 40, p. 94, 152, 452, 617; V.41. p. 122, 446.) 
Richmond & Danville.—(See Map.)—LINE OF Roap.—The 
main line is from Richmond, Va., to Danville, Va., 141 miles; branches, 
12 miles; Danville, Va., to Greensboro, N. C., 47 miles; Salem Junction 
to Salem, 25 miles; leased: West Point, Va., to Richmond, 38 miles; 
Goldsboro, N. C., to Chariotte, 223 miles; Charlotte, N. C., to Atlanta, 
9 miles, and narrow-gauge branches, 70 miles; total owned and 
ased, 825 miles, of which 756 miles are operated directly by the Rich- 
Mond & Danville Co. and the earnings based thereon, and 69 miles, 
Mostly of the Atl. & Ch. narrow-gauge branches, are reported separately. 
By ownership of a majority of the stock of the Richmond & West 
Point Terminal Railway & Warehouse Company, the Richmond & Dan- 
€ Railroad Company indirectly controls and operates the following 
aes of railway: Charlotte Columbia & Augusta, 191 miles; Columbia 





& Greenville, 197 miles; Chester & Lenoir RR. (n. g.), 90 miles; Cheste 

& Cheraw (n. g.). 29 miles; Atlantic Tenn. & Ohio RR., 47 miles; Lauren 

Railway 31 miles; Knoxville & Augusta RR., 16 miles; Richm. & Meck, 
Railroad, 31 miles; Spartanburg Union & Columbia 68 miles ; Northeast- 
ern of Georgia, 61 miles; Western North Carolina Railroad, 274 miles; 
Asheville & Spartanburg, 50 miles; Virginia Midland Railway, 405; 
miles; Georgia Pacific, 313 miles; total miles thus indirectly: controlled 
through R. & W. Pt. Ter’! R. W. Co., 1,808 miles; grand total of miles 
directly and indirectly controlled by Richm. & Danville RR. Co., 2,633. 


ORGANIZATION, LEASES, &C.—The Richmond & Danville RR. Co. was 
chartered March 9, 1847. [Cho Piedmont RR. is virtually owned and the 
Northwestern North Carolina is also owned. The Rich. York R. & Chesa- 
peake is leased in Fm pore the terms of the North Carolina R®, 
and the Atlanta & arlotte Air Line leases will be found under the 
names of those companies. The Richmond & West Point Terminal Rail- 
way & Warehouse Co. (see title of that company belo-,+) is an auxiliary 
corporation in which the Richmond & Danville holds a majority 
($7,510,000) of the stock. The Richmond & Danville Extension Co. 
was organized to build Georgia Pacific RR., and large advances were 
made to it by the Richn ond & West Point Terminal Co. 

STOCK AND Bonps.—The old stock and bonds of the Richmond & Dan 
ville Co. have not been greatly increased in its expansion of late years. 
In April, 1882, $1,000,000 stock was issued for $5,000,000 of the Ter- 
minal Co. stock. The capital stock is $5,000,000, and the first dividend 
(3 per cent) was paid in January, 1881. The total dividends in 1881 
were 5 per cent; in 1882, 7 per cent: none since. 

The stock was listed on the New York Board in Oct., 1881. The high- 
est and lowest prices since then have been: In 1581 (3 months), 99e@ 
171: in 1882, 52@250; in 1883, 47@72; in 1884, 32@61; in 1885 to 
Dec. 18, 4473@87. 

The total authorized issue of general mortgage bonds is $6,000,000, 
of which part is reserved to take up prior liens, including debt to 
State of Virginia and the Piedmont RR. bonds. Early in 1882 the 
debenture bonds were sold to Richmond & Danville stockholders at 
45, and semi-annual interest was paid on these bonds up to April, 183, 
inclusive. The interest on the bonds is strictly cumulative and they 
carry unpaid the coupon of Oct., 1883, and all since, making 15 per cent 
Oct ,1885.~ For terms of mortgage lien and claim on earnings see 
CHRONICLE, V.37, p. 373 and 421.) 

The annual! report for the year ending Sept. 30, 1885. was published 
in the CHRONICLE, V. 41, p. 686, containing the following: 

Earnings - 1884-85. 18*3-84. 




















nit pidlionenun eceseneecadaumimbe.die $2,66°,755 2,520. 561 
POMBOM MOG. 2002 ccccces coccccececccccccccecces 985,708 960,325 
nic ctensbnss «60 -cncnegs vacesnencecaes 67,i53 76,042 
hiatus. cite ecnpeas dndei nndsadinihnann 171,312 13,452 
Telegraph, rents, and miscellaneous...... 96,418 94,437 
Sn SS OSS Se Seidinaad $3,931.355 $3,815,22 
Interest on investments ..........ccccccccece 17,792 19,517 
ZOCRE TOOCBPED..0. ..cccnccccccccceccoseese $3,999,147 $3,534,737 
I III soncuneduccceecsoncdcsess 2,231,246 2,218,977 
Net receipts. .....ccc Gia adpeeses seeéeueses $1,767,661 $1,615,760 


INCOME ACCOUNT. 
882-3 


‘ 1883-4. T884-5, 
ET eee $1,586,937 $1,597,841 $1,749,869 
Ree’d fromint. on investments 18,319 19,517 17,792 











Total net revenue for the year $1,605,256 $1,617,358 $1,767,661 
Interest on debt, inciuding 
debentures, rentals of leased 





th Mi csretncncliadactinees *1,492,700 *1,470,908 *1,483,097 
Balance net rev.overallchgs. $112,556 $136,450 $284,564 


* The int. charge on debent’s is included here in full, but it was not paid 
—(V. 39, p. 679; V. 41, p. 208, 686, 722.) 

Richmond Fredericksburg & Potomac,.—Owns from Rich 
mond, Va., to Quantico, 82 miles. In November, 1881, there were 
voted dividend certificates for $755,039 to be issued te holders of com- 
mon stock (70 per cent on each share), to represent money spent on 
the property out of earnings. The common stock is $1,030, 100; cuar- 
anteed stock, $500,400 (6 per cent except $19,000 guar, 7 per cent), and 
“dividend obligations” 3762,200. In April, 1834, the Va. Court of 
Appeals decided that the guaranteed stock had a claim for “dividend 
obligations” like those issued to common stock holders, and litigation is 
pending. In year ending Sept. 30, 1884, gross earnings were $471,705 ; 
net, $181,165; interest and guaranteed dividend charges, $88,923; 
balance net surplus, $92,942. (V. 39, p. 581; V.40, p.624.) - 

Richmond & Petersburg.—Owns from Richmond to Petersburg 
Va., 23 miles; branch, 2 miles; total, 25 miles. The road has earned 
moderate dividends and the debt account is very small. In 1883-84 
gross earnings, $195,369; net, $87,069. In 1884-85, gross, $192,650; 
net, $95,168. 

Richmond & West Point Terminal Railway & Ware- 
house Co,—This company was incorporated by an act of the Legisla- 
ture of Virginia of March 8, 1880. It is the auxiliary corporation of 
the Richmond & Danville RR. Co. ,controlling several stocks by own 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. INTEREST OR DIVIDENDS. | Bonds—Prinei 

For explanation of columu headings, &c., see notes — — 5 Amount Rate per| When |Where Payable oe by| Picken Laat 

on first pag> of tables. Road.| Bonds} Value. |OUtstanding| "Cent. | Payable Whom. Dividend, 

Rio Grande &¢ Pecos—\st M.. gold ($20,000 p.m.)...|. 31 | 1882 | $1,000 6 g. |J. & D.|N.Y., Mercantile Tr.Co.! June 1, 1912 

Rochester & Genesee Valley—Stoek Pate knihnn te tchoownn Be & ‘winin 100 3 J. & J.\N.Y.,.by N.Y.L.E.&£W.Cu!) July 1, 1885 

Rock Island & Peoria—BSt0ck.......-..---+-20- +2000: |g am SO. —s: sesesiawes July 1, 1885 
TD. veutilee.. cunce atiinnie acndudein adecete 91 | 1878 | 25,000 10 J. & J.|N. Y., Corn Exch. Bank.| Jan. 1, 1900 

Bome Watertown ¢& Ogdensburg—Stock.. ........... 417 i+: <0 3 J. & J.|N. Y., Central Trust Co.} July 15, 1875 
1st sinking fund mort., Wat. & R. (extended)..... 97 | 1855 | 100 &e. 6 M. & 8. do do Sept. 1, 1910 
General nortgage, sinking fund................... 190 | 1861 | 500 &e 7 J. & D. do do ec. 1, 1 
2d mortgage.......... elidiihe timer oahd<Beankscons 190 | 1872 1,000 7 J. & J. do do Jan. 1, 1892 
Consol. mort., (extended July, 1882, at 5 per ct.).| 409 | 1874 | 1,000 5 A. & O. do do July 1, 1922 
iene ct beeen seen toepdehas tne ..-. | 1882 1,000 7 I at gain SR: Ju'y 1, 1932 
Syracuse Northern (gold) .....................----- 45 | 1871. 1,000 7 J. & J.|N. Y., Farm. L. & T.Co.| July, 1901 

Butland—Stock, COMMON. .............cceceeeeeeeees cone Stamell oes eitihn cgititrcinsice +5 Taiwan ss = «cia -aigaeeaeee 
a NE RE ee ene SE otob Otininhe m ae $1 cumbindinsn . }oatinae ane Aug., 1885 
General mort. (8 per cent. reduced to 6)........-.. 120 | 1872 | 100 &c. 6 M. & N.|Bost.,Columbian N. Bk.| Nov. 1, 1902 
New 2d mort. in exch. for equipment bonds, &c.| 120 | 1878 | 100 &e. 5 E’.. & A. do do 1898 

Sacramento & Placerville —ist mortgage (S. V. RR.).} .... | 1855 | 1,000 10 J. & J.\N. Y. Central Pac. RR. 1875 
1st —- DG. SE. BRB.). 260. .2..ccccaceecccecese 48 | 1877); 1,000 6 J. & J. do do 1907 

Saginaw ey & St, Lowis.—1st mortg., coup...... 29 | 1872 1,000 8 M. & N.| Boston, C. Merriam, Tr.’ May 1, 1902 

St. ou eneery @ L. agen a Noo Oboe orreg.| 120 4a00 1a G g. A. ms Bost., Am. L. & Tr. Co.; Oct. 1, 1910 

ed mortgage (for $1, JED ahcccacome veda —vJ. Boston. rill, 

St. Joseph & Grand Island—Stock.................-- ccas Sibnee sir comm ~~ 2 ansacenan = ube 
1st wort., gold, interest guar. by U. P............. 262 | 1885, 1,000 6¢. |M.& N.| New York Agency. May 1, 1925 
2d mortgage, gold, income ..................2-----| 252 | 1885, 1,000 Sg. |J: & J. do do | July 1, 1925 

Mt. Joseph & St. Lowis—Stock............ ..2.--22-02- 96 by éncs neat Ek iti < aeleliteae | April, 1884 

8. Louis Alton & Terre Haute—Stock ...........-.-- 331 deed 100 pens wr Pe se Fh 
Pref. st’ck (7 cumulative)..... apisitihducdmentsaees SBE t.wond 100 2Zly .--. |N.Y.,Office 34 NussauS...Dec, 18, 1885 
































ership of a majority, the total miles of road thus controlled being 1,808. 
In April, 1882, the stock was increased from $5,000,000 to $15,000,000, 
the old stockholders taking twonew shares at $25 per share for each | 
old share owned. The Richmond & Danville Co. owns $7,510, ot 
this stock. The report tor 1884 showed that the R.& W. P. T.R 
& W. Co. owned these stocks, viz.: $2,607,150 Richmond & Danville 
Extension Co., $120.000 Northeastern Railroad of Georgia, $3,168,300 
Western North Carolina RR. common and $3,168,300 pref.; $100,000 
Knoxville & Augusta RR., $1,302,400 Charlotte Columbia & Augusta 
RR., $3.577,333 Virginia Midland Railway, $1,001,000 Columbia & 
Greenvillé RR., $49,000 Dan. Mock. & So. W. RR., $300,000 Richmond 
& ee ere Railroad, $103,900 Rabun Gap Short Line, $85,9v0, 
Terminal stock, $3,133,980 Georgia Pacific Railroad; and the fol- 
lowing bonds: $100,000 Knoxville & Augusta lst mortgage 6 per cents, 
32,000 Spartanburg & Asheville lst mortgage 6 per cents, $1,325,000 
esiern North Carolina lst mortgage and $1,110,000 2d mortgage, 
$1,603,553 Virginia Midland 6 per cent Acc. Incomes, $315,000 
Northeastern of Georgia general mortg., $1,828,156; Georgia Pacific 
2d incomes, and $304,200 Blue Ridge RR. and miscellaneous county and 
township bonds, and $28,900 subscriptions. In Jan., 1883, the above 
trust notes were issued at 90, secured by a deposit of stocks and bonds 
as collateral, and were taken up and renewed Jan. 1885. (V. 40, p. 29.) 


Rio Grande & Pecos,—Projected from Laredo, Texas, to Brazos 
Bantiago, 251 miles. Completed from Laredo on Rio Grande River, to 
Banta Tomas, 27 miles, to the company’s coal lands of 20,000 acres. 
Mortgage isstcd at $16,000 per mile. Narrow gauge. Interest not 
paid. A.C. Hunt, President,Laredo, Texas. 


Rochester & Genesee Valley.—Owns from Avon to Rochester. 
N.Y., 18 miles. This road was leased July 1, 1871, in perpetuity, to 
E-ie Railway, and now operated by New York Lake Erie & Western. 
R:eatal, $34,012. James Brackett, President, Rochester, N. Y. 


Rock Island & Peoria.—Owns from Rock Island, I1l., to Peoria 
Tll., 91 miles. This was the Peoria & Rock Island, sold in foreclosure 
April 4, 1877, the bondholders becoming the purchasers. Grossearnings 
1884, $344,203; net earnings, $84,675, out of which 5 per cent dividend 
was vaid on the stock. Gros; eafnings in 1883, $354,897; net, $107,043, 
out of which 4 per cent dividends j aid. 

Rome Watertown & Ogdensburg.—Owns from Rome to 
Ogdensburg, 141 wiles; branches: To Cape Vincent, 24 miles; to Pots- 
dam, 24 miles; Oswego to Lewiston, 146 miles; Sandy Creek to Syracuse, 
45 miles: leased Oswego & Rome RR.,29 miles; Niagara Falls Br. RR.,8 
miles ; total owned, leased and operated, 417 miles. It was a consolida- 
tion Oct., 1861, of the Watert’n & Rome and ths Potsdam & Watertown 
railroads. The Lake Ontario Shore Railroad was acquired January 15, 
1875; the Syracuse Northern, August 1, 1875. The Oswego & Rome was 
lea January 1, 1866, at 8 per centon stock and interest on bonds. 
The Niagara Falls Br. road was leased Nov. 1, 1881, at 7 per cent on its 
stock of $250,000. 

jh company wa” in default on coupons of the consol. bonds after 
April 1, 1878, but afterward gave new sheets of coupons, 5 per cent 
intrest; also funded the 33% per cent overdue interest (to July, 1882,) 
into 7 per cent income bonds also assessed 10 per cent casb on stock. 

The present management of the company succeeded the management 
which was identified with the Del. Lack. & West. interests. Charles 
Parsons, New York, President. Fixed charges for interest and rentals 
for year are $489 541. 

For nine mouths from Oct. 1, 18°4, gross earnings were $1,219,296, 

wy $1,184,396 in 1583-4; net, $419,398, against $415,748 in 

For year ending Sept. 30, 1884, interest and rentals were $522,269, 
other payments, $14,826; surplus, $26,684. Operations and earnings 
for three years past were 








Years. Miles. Pass’r mile. Fr’ht(ton)mile. Gross rec’ts. Net rec’ts 
1881-82 ..... 7 19,223,584 54,470,111 $1,814,495 %$401.581 
1882-83 ..... 417 18,872,541 55,834,358 1,694,231 300.723 
1883 -84 ..... 20,079,247 61,220,005 1,716,525 563,770 


—(V. 39, p. 265, 655, ' 705; V. 40, p. 29, 61, 214, 2381, 305, 338, 48 2 
570, 626; V. 41, p. 77, 216, 243, 586.) 

Rutland.—Owus from Bellow’s Falls, Vt., to Burlington, Vt., 120 
miles; leases Addi-on RR., 15 miles; total, 135 miles. This road has been 
through many changes. It was leased to the Cent. Vermont in Dec.,1870, 
for 20 years, but the lessee became insolvent, and finally a modification 
of the lease was made, giving $250,000 per year as a minimum renta) 
and $8,000 for organization expenses. The 5 per cent 2ds are a /jirst 
mortgaze on rolling stock and personal property. The annual report 
for 188 --55 wita income account was in V. 41, p. 132. (V. 40, p.94; V 
41, p. 132.) 

Sacramento & Placerville.—Owns from Sacramento, Cal., to 
Shingie springs, Cai., 48 miles. This was a consolidation of the Sacra- 
mento Valley and the Folsom & Placerville railroads, Apri] 19, 1877. 
Capital stock, $1,756,000. Grossearnings, 1883, $121,995; net, $45,732, 
deficit over charges, $19,240. Gross, 1884, $130,441; net, $67,378; 
surplus, $1,378. Leland stanford, President, San Francisco. 

Saginaw Valley & St. Louis,—Owns from Saginaw to St. Louis 
and Aima to Ithaca, Mich., 35 miles. Opened January, 1873. Capita! 
stock, $264,304. In 1884, gross earnings were $35,037; net $19,058. 
In 158%, gross, $109,729 ; net, $22,438; interest payments, &c., $35,680. 
In July, 15379, manageweut was transferred to the Detroit Lans. « No. 


St. Johnsbury & Lake Champlain.—Owns from Lunenburg 
Vt.,to Maquam Bay, on Lake Champlain, 120 miles. This was the 
Portland & Ogdensburg, Vermont Division, and was reorganized 
under this title in 1880. Preferred stock, $1,298,500; common stock, 
$2,550.000. In March, 1884, voted to issue the consolidated bonds, of 
which $600,000 are reserved to take up its first mortgage bonds. 
Overated by Boston & Lowell as its Vermout Division, and all but $41,- 
000 of the 5 per cent bonds held by that company. See V. 41, p. 474. 
In 1882-S3 gross earnings, $263,966. In 1883-84 gross, $290,470; 
net, $61,827. (V 39, p. 210, V. 41, p. 474.) 

St. Joseph & Grand Island.-—Line of roa], St. Joseph, M>..to Grand 
Tsland, Neb., 252 miles. This company was organized in June, ’25, as sue- 
cessor of the St. Joseph & Western, soldin foreclosure, and includes alse 
the Hastings & Grand Island KR. and the bridge at St. Joseph. For the 
status of St. Joseph & Western see the SUPPLEMENT of June. 1825, and 
prior issues. The plan of reorganization after sale of that road, as 
agreed upon with the Union Pacific, was in the CHRONICLE, V. 40, p. 
338, according to which this company was formed and the first board 
of directors elected as reported in V. 40, p. 764. The road is operated 
by the Union Pacific, which company guarantees the interest on the lst 
mortg. bonds. James H. Benedict, President, New York. (V.41, p. 
536, 613.) 

St. Joseph & St. Louis.—St. Joseph, Mo.,to No. Lexington, Mo., 
76 miles. Present company is successor to the St. Louis & St. Joseph 
Railroad, sold in foreclosure February 8, 1874. The 8t. Louis Kansas 
City & Northern took a lease of the road for 99 years July 1, 1874. 
The terms of the lease are an annual payment of 30 per cent of gross 
earnings, but $25,000 was guaranteed. 

St. Louis Alton & Terre Haute.—Owns from Terre Hante 
[nd., to Kast St. Louis, 193 miles; proprietary line, East St. Louis to 
Bellevile, 15; leased lines—Belleville & Southern Ill. RR., 56; Bellevilie 
& Eldorado road, from Du Quoin to Eldorado, 50; Bellev. & Car. RR., 
trom belleville to E Carondelet, 17; total, 331 miles. This company was a 
reorganization, Feb. 18, 1861, of the Terre Haute Alton & St. Louis RR. 
The Bellev. & So. Illinois is leased to this company for 999 years from Uct. 
1, 1866, and the Bellev & Caronde'‘et for 983 yea:s from Jan., 1583, at 
a rental of $30,000 per year, which is a guur-n'ee of int. on the bonds; 
the stock of $500,000 is owned by the st. Louis A. & T. H. The main 
line (8t.L. Alton & T. H.) was :eased Nov. 1, 18sv, to the new Indianap. 
& St. L. Railway and the Cleve. Col. Cin. & Indianapolis jointly. Under 
this new lease the rent guaranteed is $450,00V, and that «amount is all 
that is to be paid unless the gross earnings exceed $1,750,000 iu any 
year ending Oct. 31, and then 29 per cent is to be paid of the excess of 
gross earnings over $1,750,000. 

This company, in July, 1882, obtained a decision in its favor against 
the two solvent lessee companies for $221,624 against each. An appeal 
to the U.S. Supreme Court is cae The Belleville Br. and Extension 
are operated separately by this company, and earned net in ’82, $238,- 
930; in 1883, $205,935; in ’84,.$131,.018. See report, V. 40, p.595. The 
Belleville & Eldorado was leased for 985 years from July 1, 1880, at a 
rental of 30 per cent on the gross earns., but $15,400 per year guarant’d. 
| The Belleville & Carondelet is leased at $30 000 per annum. 

Of the first mortg. bonds $636,0V0 are held in sinking fund; of the 
equipment bonds $246,000 are owned by the company. The pre- 
ferred stock has a prior right to a cumulative dividend of 7 per cent. 
before any is declared on common. It is also convertible into com- 
mon at par; but shall not receive any dividend as common stock for the 
time it was held as preferred. In January, 1881, the company declared 
3 per cent in cash on the preferred stock and afterward settled the re. 
maining 55 per cent of accum. dividends by the issue of income bonds. 

The annual neper’ for 1384, in V. 40, p. 595, said: ‘In addition to the 
minimum rental of $450,000, we have received during the year the sum 
of $12,867 from the receiver of the former lessee, the Indianapolis & 
St. Louis RR. Co., balance due in exce-s of minimum rental for the 
months of July, August and September, 1882. The lessee companies 
have energetically prosecuted the system of improvements inaugurated 
under the new lease, and have in the main brought the leased property 
up to a high standard in every department. Under the title Cairo short 
Line D. vision are included the roads operated by the company, amount- 
ing in the aggregate to 138°3 miles, there being no increasein mileage 
since our former report. From the business on this division, including 
proprietary and leased lines, are nade the folowing comparative state- 
ments of earnings and expenses :”’ 

EARNINGS. EXV?ENSES AND RENT OF LEASED LINES. 











1883. 1-8i. Inerease. Decreas?. 

Gross GarningS ......0..-cces- « $832,468 $741,050 ........ $91,318 
Operating expenses andtaxes. 425,635 406,160 9 ........ 19,474 
OS CRPMGS. 0000 cccceses-- $4' 6,833 $334,989 $........ $71,813 
Rent leased rouds............. 200,897 203,9.1 Se Ee eae 
Wet TOVOMMC. «occ cs ccccscc 325,935 $131,018 ........ $74,916 

SOURCES OF NET REVENUE. 

Belleville branch, separate earnings .. ........ itihiaae tainted indies $46,912 
Belleville branch, ou business contributed by leased limes..... 26,652 
Leased roads, afver deducting expenses and teutals............. 57,155 


Total net TEVED UW cocccecseevccesceacceescesceeeeseesesecn a #131,01 





—(V. 40, p. 595.) 
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78 RAILROAD STOCKS AND BONDS} (Vou. XLI. 
B Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
' Bonds—Princi- 
pong Mites| Date |Size,or| a2... |——INTEREST OR DIVIDENDS. ___|ogi'when Due. 
For comee of column headings, &c., see notes; of of Par Outstandin Rate per} When | Where — and by| Stocks—Laat 
n first page of tables. Road.| Bonds’ Value. : &! Cent. |Payable hom. Dividend. 
&t. Louis Alton & Terre Haute—( Continued )— 
1st mortgage (series A) sinking fund) 2c — 207 | 1864 | $1,000 7 J. & J.\N.Y. Office,34 Nassau 8t 1894 
ist mortgage (series B) sinking fund | 2 5 &e FE 207 | 1864 | 500 & 7 |A. & O. do do 1894 
mortgage, preferred (series C).... ; ES" 2°24 | 207 | 1864 | 1,000 7 (|F. &A. do do 1894 
mortgage, preferred (series D)..../ 52o25 || 207 | 1864 | 1,000 7 |M.& N. do do 1894 
2d mortgege, income...............-- CS sc ..-- | 1864 | 500 &c. 7 M. & N. do do P 
Dividend bonds, income not cumulative........... ---- | 1881 unis 6 es 1 do do Jan. 1, 1894 
Belleville & Caronde’ i i EE 17 | 1883 | 1,000 6 . &D. do do Junel, 1 
&t. Louis d Cairo—l1st M., income (not Save 144 | 1881 | 1,000 5 g. |A. & O.| New York or London. 1921 
Louis Ft. Scott é Wechita—1st M. pore p.m.)} 160 | 1880)! 1,000 7 A. & O.'New York, Moran Bros.| Oct, 1, 1910 
&t. L. Han.@ K.—1st M . conv. till ’87 ($12,000 p.m.)} 85 | 1877 | 100 &e. 7 A. & O.| Last paid, Oct., 1883. | Oct. 1, 1917 
&t. Louis Keokuk & N.W.- Stock($1,350, 000 is pref.)} 184 Phe 1,000 mar date! 4: =" = “Geitewanad 220 0? EP epee 
i Sh. ccc0. nageagaceeneekoupoooncoes 135 | 1876 | 1,000 7 Gets BO - - + - -- cweeevncns Jan. 1, 1906 
TL cnet cis cnndhan cohees pabtndeaeennnees 135 | 1876 | 1,000 7 a SY * re ee Jan. 1, 1906 
Si. Louis Salem & Litile Rock—1st mortgage. ....... ---- | 1872 pune 7 A. & O.| N.Y., Union Trust Co. | April 1, 1902 
&t. Louis d San Francisco.—Stock, common ........ See - ssec ines pedi ee" 1 -*  peemewewes,.. 1° "9 > Ceenblas 
Preferred, 7 per cent, not cumulative...........-. sees Lt abine ones onge Oe eee eee 
lst preferred, 7 per cent, not cumulative.......... eee yp ante 3149 |F. & A.\N. Y., Company’s Office./Aug. 10, 1885 
lst mortgage (South Pacific), gold, (land grant)...| 293 | 1868 | 500 &c. 62¢.\J. & J. do do July, 1888 
2d mortgage »Donds, A, gold..................------ 293 | 1876 | 100 &c. 6g.|\M.& N. do do Nov. 1. 1906 
do do tt dnedaasnbeinecamandine 293 | 1876 | 500 &c. 6g. |M.& N. do do Nov. 1, 1906 
do i Miianteateceaeentes epperede 293 | 1876 | 500 &c. 6g. iM. & N. do do Nov. 1. 1906 
Equipment mortgage, gold.....................---- ..-- | 1880; 1,000 7g. \J. & D. do do uné 1, 1895 
Mortgage on Mo. & tem Piiads ,cestenee 84 | 1879 | 1,000 6g. \F. & A. do do Aug. 1, 1919 
Colla mal trust bonds, gold ...........---.-----++-- 100 | 1880 1,000 6 F. & A. do do 1920 
St. Louis Wichita & Wee, 1st mort., gold, pe 145 | 1879 “dian 6 M.& 8. do do 1919 
Gen. M., gold, coup. or reg (a 2a M.on 293 miles)) 179 | 1881 1,000 6g.\J. & J. do July 1 1931 
TS REET AIEEE OL LE CELE HM ond, SE TTS. ation 6g. |A. & O. do do A.&0.5 p.c. ea. 
Bt. Louis Vandalia ¢ Terre Haute—ist M.s.f. guar.) 158 | 1867 1,000 7 J. & J.\N. Y., Central Trust Co.| Jan. 1, 1897 
2d mort., sink. fund ($1,600,000 guar.)........... 158 | 1868 | 1,000 7 M. & N. do do May 1, 1898 






































St. Louis & Cairo.—This road (3ft. eau ) extends from Cairo to East 
St. Louis, 152 miles with a branch to H rairie, 9 miles. The former 
Cairo & St. Louis made default April 1, 1874, and was sold in foreclosure 
July, 1881, and bought in, on behalf of bondholders. Stock is $6,500,000, 
and 5 per cent interest was paid April 1, 1883, on the bonds, and 3 per 
cent in 1884. Gross earnings in 1883-84, #375, 784; net, $78,837 ; in 
terest, $78,000; surplus, $337. 


St. Louis Fort Scott & Wichita.—From Fort Scott to Anthony, 
Kan., 214 miles, completed July, 1583. Moran Brothers of New York 
and other capitalists, largely interestea. Stock, $5,833,855. Gross earn- 
ings in 1883, $286,712; net, $65,099. Gross in 1884, $508,654; net. 
$15,008 ; surplus for interest, $114,745. 


St. Louis Hannibal & Keokuk,.—Owns from Hannibal, Mo.> 
to Gilmore, on Wabash St. Louis & Pacific, 82 miles. In 1883 ac juired 
contro! of Forest Park & Central Road, for entrance to St. Louis. Stock, 
$1,636,000. Earnings for 1883, $100, 979; net, $6,623. Earnings for 
1884, $94,514; og $4,214. W. W. alker, President, Hannibal, 
Mo. On Feb. 8, 1884, E. J. Case, of gr Ill., was appointed receiver. 
Sale in foreclosure was made Dee. 8 . 1885, and roa sold to John I. 
Blair for $370,000. (V. 40, p. 61, 543 ; Vv. 41, p. 393, 474, 689.) 

St. Louis Keokuk & Northwestern.—Owns from Keokuk: 
Ia., to St. Peters, 135 miles; leased Keokuk to Mt. Pleasant, 49 miles: 
total operated, 184 miles. The Miss. Val. & oe RR. was sold as 
14, 1875, and this company organized July 1, 1875. Road complet 
autumn of 1879. Income bon above were ori nally a part of 
$2.700,000 first Ry te bonds, but by agreement they were chan “ 


into their present form. Gross corm 8 year i884 $411,494; operat 
a $412,988; deficit, $1,494. - Baldwin, President, carling. 
n, Ia. 


St. Louis Salem & Little Rock.— Owns from Cuba, Mo., 
to Salem, Mo., 42 miles, and branches, 13 miles ; also 17 miles of branches 
controlled ; total ye 72 miles. Reaches St. Louis by St. L. & San 
F. RR. Stock is $1 ,000,000. Earnings in 1884 0n 54 miles were $53, 
882; net, $17,522. A. L. Crawford, President, Newcastle, Pa. 


St. Louis & San Francisco,—(Sce map.)—LInE OF ROAD—This is 
a considerable system of railroads, forming part of a through route to the 
Pacific coast. The main line is from St. Louis, Mo., to Seneca, 326 miles; 
branches—Granby branch, 14 miles; Oronogo, Mo., to Joplin, 10 miles ; 
Girard to Galena, Kan., 47 miles; Carbon Branch, 3 miles ; — City 
to Wichita, Kan., 218 miles; Plymouth, Mo., to Fort Smith Ark., 13412 
miles; Springtield to Chadwick, Mo., 35 miles ; Springfield to Bolivar, 
Mo., 39 ry total operated, 815 miles. The tracks of the Atchison 
Topeka & Santa Fe are u from Wichita to Halstead, Kansas, 25 
miles. This company also operates the finished portion of the Atlantic & 
Pacific road, Central Division, from Seneca, Mo., to Red Fork in the 
Indian Territory, 102 miles. 


ORGANIZATION, &C.—This company was organized Sept. 20, 1876, as 
successor to the Atlantic & Pacific in Mo. The latter embraced the South 
Pacific RR. (originally the Southwest Branch of the Pacitic RR. of Mo., 
chartered Dec. 25, 1552), which was consolidated with the Atlantic & 


Pacitic road Oct. 25, 1870. The Atlantic & Pacific road and lands were 


sold in foreclosure Sept. 8, 1876, and the St. Louis & San Francisco 
became AD menmoang A of the property. 

On January 31, 1880, an agreement was entered into with the 
Atchison Topeka & Santa Fe for construction of a through line tothe 
Pacitic coast on the parallel from Albuquerque to San Francisco. The 

road was to cost $25, , and to be built under the old charter, 

of the Atlantic & Pacific Railway. The negotiations culminatedin Aug., 
1884, with the contracts entere into with the Southern Pacifie of Cal. 
and the Atchison Top. & Santa Fe, fora through route to the Pacific. 

Of the At. Top. & 8. Fe contract it is stated: ‘‘This agreement likewise 

rovides that the net earnings of the San Francisco and Atchison roads 

rom all east-bound freight and passenger trafficcoming over the Atlan- 
tic & Pacific road from Albuquerque and points west. destined to points 
on the east of the Missouri River, shall be ge f divided between the 
two companies, andthat such net earnings shall be determined as fol- 
lows’ Lach company to be allowed for + rating expenses 50 per cent 
of receipis, after which there isto be deducted, if required, the 25 per 
cent rebate allowabie under the tripartite agreement to the Atlantic & 
Pacitic Company. Toe residue ofthe gross earnings of each company 
from such tr.u..c¢to be pooled and divided equally, one-half to the San 
Francisco Company and the other half to the Atchison Company, thus 
assuring to the San Francisco Company ou east-bound traffic a measure 
of the advantages to which it claimed to be entitled according to the 
tripartite agreement. See annual report in CHRONICLE, V. 40, p. 594; 
also title Atlantic & Pacific in this SUPPLEMENT. 

At the annual meeting of the stockholders of the St. L. & S. F. Co. in 
March, 1885, the following directors were elected for the ensuing year : 
©. P. Huntin On, — Stanford, Jay Gould, Russell Sage, Jesse Se 
man, E. F. Winslow, B y b wh W. F. Buckley, Horace Porter and A. 
Hatch, of New York; Frost, of Boston, and C. W. Rogers and R. 
8. Hayes, of St. Louis. 


STOCKS AND Boxps.—-The fret preferred stock has prior right to 7 per 
eent (non-cumu! ative) ; then pref. entitled to7 per cent; then common 
entitled to 7; then all classes share in any surplus. The terms of 
the preference of the first preferred stock are stated in the certificates 
as follows: “This stock is entitled to a dividend of 7 per ceut per 
annum derived by the company from net revenues from all sources 
each current year (remaining after the payment of interest upon all 





liabilities) in preference to any dividend yt any other class of stock 
issued by the company, and is entitled to ro rata equally witn 
any other class of stock in any excess of annual dividends that may be 
made by the company upon any class of stock greater than 7 per cent; 
and by resolution of the company has priority of lien on net revenues 
for such dividend over any mortgage bond that may be issued by the 
company subsequent to the creation of this stock.’ 

Dividends have been paid on firat preferred stock in 1881 and since 
at 7 per cent per annum. 


The range of the stocks Saf since 1877 has been: First preferred in 
pty phn 5149@11 , lee 1 eS 760: in 1880, 60@100; 
1881, 90@1151¢; in 1882, py “tha in 1883, 87 @ 100g; in 1884, 


70@96; in 1885 to Dee. 18, 79@ 
ond preferred in 18 a Lee: in 1879, 418@601:; in 1880, 33@ 
65; in 1881, + beg in ies 


. 43.0669; in 1883, 40@5919; in 1584, 
Oh ig@ 5d: in 1885 to D @497. 


Common in 1878 (3 months), 142°@148; in 1879, 314@53; in 1880, 25% 
@48; in 1881, 39055; in 1882, $10 16%; in 1883. 201903614; in 1884, 
111242919; in 1885 to Dec. 18, 17% @24 

The trust bonds of 1880 are aaerk by deposit of 7 per cent 
mortgage bonds of the St. Louis Arkansas & Texas RR. and Joplin RR. 
The general mortgage of 1881 (supplemented by that of June, 1882, 
changing the rate of interest to 6 per cent) for $30,000,000 is made to 
the United States Trust Company as trustee, and $17, 261 ,000 reserved 
to take up all prior debt. This general mo: tgage is a first lien on 179 miles 
of new road, besides covering the mileage on which are the prior liens 


LANDS.—The South Pacific Railroad had a grant of lands by act of 
Congress June 10, 1852, of 1,161,205 acres. The Atlantic & Pacific 
received about 507, 000 acres of land. The South Pacific lands 
showed 155,774 acres on hand January 1,1885. Atlantic & Pacific lands 
showed 1, 411 acres on hand at same date. The land department 
assets were estimated Dec. 31, Sa at $962,244, including $383,735 in 
jand contracts and $183,866 cash 


OPERATIONS, FINANCES, &C. _—The St. Louis & San Francisco has been 
one api | the aime reorganized railroads of the Southwest, and has 
made in traffic and income, without very heavily i 
ing its PerEny nterest charges. The relations with the Atlantic & Pacific 
Co., a8 a part owner of its stock jointly with the Atchison Topeka & 

8. F. tt are somewhat complicated. (See the annual report in V.40, 
D5 

The at. Louis & San Francisco annual report for 1884 (CHRONICLE, V. 
40, p. 594) had the memes 




















R81, 1882. 1883. 1884. 
Miles operated ....... 661 725 776 814 
Earnings— $ b a $ 
Passenger .........0. 665,331 741,388 842,266 941, tH 
RES ARIE SE 2,342,610 2,648,383 2,793,503 3,406,414 
Mail, express, &¢.... 152,582 182,469 260,796 "296, 021 
SSSA A 3,160,523 3,572,240 3,896,565 4,643,596 
Operating expenses.. 1,617,966 1,625,781 1,#%23,128 2,135,378 
Net earaings......... 1,542,557 1,946,459 2,073,437 2,508,218 
INCOME ACCOUNT. 
881. 1882. 1883. 1884. 
Receipts— ~ 7 
Net ee een 1,542,557 1,946,459 2,073,437 2,508,214 
Other receipts....... 50,648 56,857 24,376 14,838 
Total netincome. 1,593,205 2,003.316 2,097,8°.3 2,523,056 
Disbursements— 
Interest and sink. fd. 984,067 1,099,343 1,343,436 1,826,203 
Int. accrued, not due. 109,865 49,026 11,004 242 
Divs. on Ist pf. stock. 315,000 315,000 315,000 315,000 
Total disbursem’ts. 1,498,932 1,499,754 1,669.440 2,141,445 


ar surplus. . 184,273 503.5 62 ‘428,37 3 381, 609 
<3 554; v. 40, p. 214, 270, 305, 338, 581, 588, 594, 474; Ve 
in, 4 “bi ) 


St. Louis Vandalia & Terre Haute.—Owns from East St. 
Louis to Indiana State line, 158 miles. Road opened July 1, 1870. 
It is leased to the Terre Ha"te & Indianapolis Railroad at a ’ rental 
of 30 per cent of gross earnings. For the year ending October 31, 1884, 
the net income was $147,092, and the year’s charges oa this a = 
were $302,083; leaving a surplus for the fiscal 4 f $85,009. 
operating this road the loss to lessee has been in 1880-81, $281, 680; 
Im 1881-82, 870,272; in 1882-83, $115,399; in 1883-84, $71 »049 The 
annual report for 1883-84 was published in the pmo ene ¥- 40, p 
150. The first mortgage and $1,000,000 of second ay rigage bonds are 

. by the lessees and also by the Pitts. Cin. & St. L The stock is 

2 383. 016 com. and $1,544,700 pref. The pret. was ‘issued for income 
bonds ($1,000,000) and for deficiencies made up by. the lessees. Thos. D. 
Messler, Pres., Pittsburg, Pa. Operations and earn’s for four years were : 





ass. ion (ton) Gross Net 
Years. Miles. Mile. Mile. Earnings. Earn’ gs. 
1880-81 .. 158 19,161,449 107, 089, 535 $1,565,515 $188,574 
1881-82 .. 158 18,311,812 115, '982, 845 1,596,126 408,566 





1882-83 ..158 18,585,282 
1883-8) ..158 18,741,460 
—(V. 40, p. 150, 356.) 


111 810, 481 1,700,954 442,218 
104, 209,72 is 1,490,307 375,54 
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80 RAILROAD 


STOCKS AND BONDS. 


[Vor. XLI. 








Sukéscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


















































DERCREETIOM. Miles | Date |Size,or| 4 mount ee les. omnia. 
’ > + 
For explanation of column headings, &c., see notes! of of Par ount 'Rate per| When |Where Pa able, and by| Stocks—Last 
on first page of tables. Road. Bonds) Value. |OUtstanding Cent, Payable Whom Dividend. 
*ominon stock nce 7 p.c. stock & acrip. en osteo T Weetnd 34g J. & J.\N. Y., Fourth Nat. Bk.| Jan. 1, 1886. 
mmon eeeeeeeeeeneeereeee eee 228 eeeerereeneneereeene zo “ene eee eeee ——-. = ..~ .. poggaaseseaensceas  ..... si... enews 
* Ist mort. bonds, coup. or reg.... ........---------- 169 | 188t | 1,000 5 F. & A.|N.Y., sayene Trust Co.; Aug. 1, 1931 
Taylor's Falls & Lake ‘Sap... Tet mort., cp.,guar.... 21) 1884, 1,000 . 6 J. & J. 7) Jan, e 1894. 
Bt. Pau! Munneapolis 4 Manitova—Stock .........--. 1,350 | .... 100 l¥g | Q.—F. N.Y. 63 William St. | Nov. 2, 1885. 
24 M., and Iston road from St. Paul to Watab .... 76 | 1862) 1,000 7 J. & J. 0 do 1892 
a mort. vary graut sinking fund, gold...... .... 656 1879 a &e. g. . 4 3 .|New York and London. ot na 
Re ER, - IE. a Ee ,000 g. |A. . we) o ct. 1, 1909 
Dak. ut Sebanert. ,gold ($12,004 per mile)...... 413 1880); 1,000 6g. |\M.&N.! N. Y., 63 William St. | Nov. 1, 1910 
edgy - DU, Be for $ MY Sa aoe *($3.000,000) 1394 | 1882 | 1000 oe a7. = = uly 12 1938 
nea 8 . £0 ar.($3. sna ‘ g. \J. ; o o u » 1922: 
&t. Pauld No. Fes. —Stock (B10, ,000 authorized)) 126 .... 100 lly Q.—J. IN.Y., seed a & Co. Ap 15, 1885 
General mort.. gold, ld. gr., coup. or reg.........) 152 | 1883 | 1,000 6g. F. & A. eb. 1, 1973 
Western Rt., Minn., lst mortgage, RR........... 6012) 1877 | 1,000 7 M. & N. do do May 1, 1907 
Bandusky Manspield 4 Newark—Re-organized stock} 116) .... 50 3 oti tom Bi. Bk.,Sand’ky,O.| Feb. 1, 1885. 
gitt mortange. tow ik Basin cos szenkbrenenehenes oes — 1869 | 1,000 7 J. & J.|N. Y.. Union Trust Co. July, 1902 
anecisco or act O—"IOCE ecoscccccccoces “**-* “se “eee oe =a. *  # @o@eastene $2  _@»peesnnee 
Savannah Florida & West.—At. & G. consol. wort..| 286 | 1867 | 500 &e. 7 J. & J.|\New York, H. B. Plant.|; July, 1897 
South aes Florida, lst mortgage... .......- 58 | 1869 | 1,000 7 M.&N. do do May 1, 1899 
beni pW Aetna 8 | Het | 1288 gee eee ata, tase 
v. DIED. coctessedaceghoncess sank ’ i) pr 
Savannah Griffin & N. Aia—iat mortgage........-.- 60 | 1871 | 1,000 7 J. & J. erenne. cas. RR.Bk} July i, 1891 
TT plane Me bal baad Sua SF Pehitaashtus Sto” gee, 1838 
Seioto Valley—1st mort. (s. fund $13,000 per year) .| 9% | 1876 | 500 &e. 7 |J. & J.) Last paid oa 1884. | Jan. 1, 189 
2d mortgage (sinking fund, $5,000 per year)..... 98 1879 | 1,000 7 A. & O.| Last paid Juiy, 1884. | April e. 1894 
ee hae Nap IR tae SIV 1 St EE Oe 124 | 1880; 1,000 Z f fg em _ a nid “ex July 1, 1910 
. i seeer seer eerseee Sesesseeseseceseees eee so“ eee athe . , eeeecces 
é& Roanoke—Stock ($244,800 is pref.)..... ps 100 5 M. & N.'Balt.,Farm.& Plant. Bk.| Nov. 1885. 
Shamokin Sunbury &@ Lewisburg—1st mort., coup. 31 | 1882 1,000 5 M. & N. Phila. Phil. & Read.RR.' May 1, 1912 
2d mortgage........... ili citintemscnpadaincnbna don .... | 1884] 1,000 6 IF& A.| do do Feb. 1, 1924 








St. Paui & Duluth,—LInE OF Roap.--St Paul, Minn.,to Duluth, | and from Minneapolis and St. Paul. The terminal improvements at Min- 


n.,155 miles; branch tuo Knife Falls, 7 as; leased: Still illwater & 
St. Paul RR., 13 miles; Minneapolis & Duluth RR., 12 miles ; Taylor’s ° 
Falls & Lake’ Superior, "21 miles; Grantsburg Branch, 17 miles; total, 
225 miles. Between Northern Pacific Junction and Duluth, 24° miles, | 
the road is owned jointly with the Northern Pacific. 

This was the Lake Superior & Mississippi RR., opened August 1, 
1870, and leased tothe Northern Pacific. Default was made Jan. 1, 1875, | 

road sold in foreclosure May 1, 1877, and this company organized | 
June 27. The preferred stock is received in payment for lands at par. 
Three shares of common stock have one vote and each share of pre- 
ferred has one vote. Preferred stock has a prior right to 7 percent; 
then common toreceive 6 p.c. from net earnings only, remainder of 
earnings and other income to be applied to purchase of pref. stock, 

The net income from 1878 having been spent on improvements, it 
was determined to issue 10 per cent of new preferred stock to the pre- 
ferred stockholders of record Nov. 1, 1881, payable Nov. 14, to repre- | 
sent the cash so spent in improvements, and since then 7 per cent 
more in preferred stock has been paid toJuly 1. 1385, but resolutions 
passed to apply income thereaiter to cash dividends. 

The company has a laud grant, of which 1,1638.6,6 acres remained un- 
sold July 1, 1085, and 70 939 acres of the Tayler’s Falis Braach. In 1884 
land and stumpaze sales amo mted to $64,905, and teferred payments 
(land accounts) Dec. 31, 18534, were $431,8 75. Gross earuings and 
net income ou railroad ouly, after deducting a.l fixed charges, were as 


follows: 
Gross Net Gross Net 
earnings. earnings. earnings. earnings. 
DE cess cece $732,630 $50,249 /1883........ $1,328,527 $271, 136 
ides eadie 1,109,840 261,246] 1884.... .... 1,317,314 398,091 


A later report for the dividend year ending Jane 30, 1385, was in V. 
41, p. 272, showing total net receipts including lend sales $555,866; 
net surplus 01 year applicable to dividends, $399,634 
—(V.39, p. 72, 163; V. 40, p. 267, 764; V, ‘41, p. 272, 357) 


St. Paul Minneapolis & Manitoba—(See Map).—Owns from St. 
Paul to kwersou, 59 - wiles; Miuneapoiis to Gretna via Bree iuridge, 
413 miles; Minneapolis to Hinckley via St. Cloud, 122 miles: Sauk 
Centre to Eagle Bend, 36 miles; Fergus Fallsto Pelican Rapids, 23 miles; 
Crookston to Devil’s Lake, 114 wiles; Shirley to St. Hilaire, : 21 miles; 
ped zata lo Spring Park, 6; Morris to Brown’s Valley, 17 miles; Breck- 

oe to Park thiver, 168 miles; Everest to Portland. 47 wiles; ; Ripon 
aa 30 wiles; Movurhead to Halstad, 34 wiles ; ‘totul operated, 1,475 


pany was organized May 23, 1879, under the charter 
of ns “st. «Paul & Pacific Railroad, and embraced the St. Paul & Pacitic 
Railroad, the First Division of the St. Paul & Pacitic Railroad, | the Red 
River Valley Railroad, and the Red River & Manitoba Raiiroud. rhe 
company had a land graut of 3.84%,000 acres. The proceeds of land 
sales are reserved by the first rtga e n> nt as asinking fuad for 
the redemption of the t:onds at or under 105 a interest, anit bonds 
are called in yearly so far as the funds are in head. ihe second mort- 
gage bonds do nut cover the land. The land sales for year ending 
June 30, 1655, were 65,555 acres, for $317,573. The net amount due 
on land contracts June 30, 18385, was $690,663; lands unsold, 2,348,- 
535 acres. 
The Dakota Extension bonds are issued at $12,000 per mile. The 
consolidated mortgage bonds of 1883 were issued to stockholders of 
1, 1883, to the extent of one haf their holdin ~ on the payment 
of 10 per cent of the bonds in cash. The authorized amount of consoli- 
mortgage is $50,0V0,000, of which $19,426,000 were reserved to 
pay prior oon and the balance may be issued for new road 26 $15,00u 
. mile single track or $27,0 ort mile double track. The Minneapolis 
nion KR is a connecting road for other ess from the stock vards at 
Bt. Paul to Minneapolis, and its stock is $1, 
beg > re report for year ending June 30, 1 1885, wasin V. 41,p. 241 
an 
INCOME ACCOUNT. 














x ie 1882-83. — 84. 18 — 
Total gross earnings...... 6,629,694 9,148,524 8,256,868 7,776,164 
Met Cmrmimgs... .. .occcocces 3,113,916 4,553,468 4,327,478 4,266,237 
Revenue frow and Dep't 860,677 813,945 "Ai 8,270 131.292 
Other receipts......%...... 34,259 92,106 214, 134 66,234 
Total income ........ -- 4,008,852 4,459,519 4,960,182 4,463,813 
Disbursements— $ $ $ $ 
Interest on debt........... 1,188,091 1,264,279 1,949,690 1,980,200 
DED . dbesncacedanetiecs 975,000 1,724,664 1,60v,000 1, 300,000 - 
Rate of dividend.......... 8 ble 
NS EEO 702,864 813,945 418,270 131,292 
iscellancous.... .......-- Sf are Bearer faceccoer 








Total disbursements... 3,023,767 3,802,888 4,349,505 3,411,492 
Balance. surplus pahesemeed 985,085 1,656,631 610,677 1,052,321 
—{V¥, 40, p. 652; V. Al, p. 241, 306, 318, 341, 434. 


St, Paul & Northern Pacific.-—Line vf road Brainerd to Minneap 
olis, 126 wiles. This company was Incorporated in 1874 as the Western 
RB. 





Co. ef Minnesota; from Sauk Rapids to Minneapolhs was coupleted 
July 3, 19 4 Over it now passes the entire tratlic of the No, Pac. Kk. to 


‘ized a strong committee to buy the road on foreclosure. 


‘of C. P. Huntington for $639,300. 
: York. 


neapo is are on 20 acres in the business centre of the city, and forsimilar- 
* purposes in and about Minneapolis and St. Paul, a total of 490 acres is. 


owned. Theland grant of the company is located along the line of the 
road between Braineré and Sauk Rapids, and about 22 0,000 acres remain 
‘unsold. The road, with its terminal property, is leased for 999 years 
_ to the Northern Pac. at anct rental equal to 40 p. c. of the gross receipts, 
but the bonds are guaranterd principal avd interest. The stock is 
placed in trust with Farmers’ L. & t Co., the power to vote being held 
by N rthern Pacific Company; but “ beneticiavy ccriificates ” entitling 
hvlders to dividends are issued. The general mortgage is for 


$10,000,000, and is a first lien on the whole property, excepting that. 


it is second to the Western Minn. mortgage on 604% miles and on part of 
the lands; the registered interest is payable quarierly —February, May, 
Aug. and Nov.; onl $5,000,000 have yet been issued, and enough of 


| the issuw is reserved to retire the Western Minnesota bonds in above 
table. Since 1877 regular cash dividends have been paid, averaging over 


6 per cent per annum. (V.3y, p, 49, 545.) 


Sandusky Mansfield /& Newark.—Owns from Sandusky, O.. t 
Newark, O., 116 miles. A consvlidation of several roads in 1356. 
Leased Feb. 13, 1869, to Central Ohio Kailroad, guaranteed by Baltimore 
& Ohio, and new lease made February 23, 1880, extending to December 
1, 1926, with ~ m tothe Balt. & Ohio Company to renew for terms 
of 20 years — Rental is $194,350 yearly till 1884; then $199, — 
for 1884 and 1885; then $2V1,850 annually. It is operated as 
Erie division ‘a the Baltimore & Ohio sy stem. In 1881-82, asec 
earnings, $940,769; net, $254,7¢1; in 1882-83, a. Pre tes net, 
$291,78L; in 1883- ‘84, gross $1 062,775; net, $278,3 


San Francisco & North Pacific.—Owns sa Denshee. Cal... 


to wi me) Cal., 56 miles; branches—from Fulton, Cal., to Guerne- 
ville, Cal., 6 miles; and San Rafael to Petaluma, 21 miles ; total 
93 miles. This is a consolidation of several companies. Earnings were: 
In wos gross, $533,521; net, $263,296. In 1832, gross, $505,771; 
net, $222,9 

Savannah Florida & Western,--Owns from Savannah, Ga., to 
Chattahvochee, Fla., 258 miles ; brauches—Bainbridge Junction to Bain-~ 
bridge, 8 miles; extension to ‘Savannah wharves, 2 miles; Junction 
Branch, 4 miles; Dupont to Live Oak, Fla., 48 miles; Live Oak te 
Brantford, 24 miles; Thomasville to Albany, 58 miles; Waycross to 
Jacksonville, 75 miles ; New Brinford to Gaincsvil le, 46 miles ;. 
total, 5235 miles. This was a cousvlidation in 1865 of the Savannah 
Albany & Gulf Railroad and the Atlantic & Gulf under the latter 
nume. The Atlantic & Gulf roal was soldin foreclosure of the second 
mortgage on November 4, 1879, subject to the consolidated mort- 
sage and other prior liens amounting to about $2.705,000. The present 
company has a capital stock of $5,34),300, which is held in very few 
hands and dividends are paid as earned. "The earnings in 1883 were 
327.143.1656 cross and $376,402 net. In L884 gross ae. $2,239,- 
R09; net, +3880.707. Fixed charges, $355.749; surplus, $28,195. H. B. 
Piant. President, New York. (V. 4, p. 683.) 


Savannah Griffin & North Alabama, Owns from Griffin, 
Ga., to Carroilton, Ga., 60 miles. Operated in connection with Central 
Railroad of Georgia. Capital stocs, $1,011,245. In 1883-84 STOSS ¢ — 
ings $61,939; net, $16,179. In 1884-5, zross, $53,841; net, #6,2 


Schenectady & Duanesburg.—From Quaker Street J aa llg 
N. Y., to Schenectady, N. Y., 14 miles. Formerly Schenectady & Sus- 
quehanna Railroad, and was foreclosed in 1873 ; reorganized and leased 
in perpetuity to the Delaware & Hudson Canal Company. Lease rental,. 
$30.000 per year, paying 6 per cent on bonds. Stock, $100,500. 

Schuylkill Valley.—Uwns from Palo Alto to Reevesdale, Pa. 
11 wiles; branches, 8; total, 19 miles. It is an old road, and was leased 
to the Phila. & Reading RR. from Sept. 1, 1861, at an annual rental 
of 5 per cent on the stock. Operations are included in the Philadelphia 
& Reading reports. Has no bounded debt. 


Scioto Valley.—Owns from Caldwell Junction, on B. & 0. RR., to 
Portsmouth Juuction on the C. W. & B., 35 miles, and trom Sciotoville 
Junction on C. W. & B. to Petersburg, on the Ohio River (opposite Ash- 
land, Ky.), 25 miles; total, L2i miles. In 1884 gross earnings, $556,- 
933; net, Bi36, 379; reutal, $54,476; interest on bonds, $155,400; 

other interest. $60,170; deticit for year, $195,910. A proposed plan of 
funding interest and placing all mortgage bondholders and holders of 
floating debt on about the same footing was brought forward in the 
interest of Mr. C P. Huntington, who had a large judgment against the 
company, bul was resist-d vy the first mor g. bondholders, who organ 


J. L. Rebert- 
son, Chairman, 7 Nassau Street. 

Receiver (Jas. Robinson) was appointed in June, 1885, on a judgment 
Frank Hl. Davis, President, New 
(V. 40, p. 5u9, 617, 635; V. 41, p. 190, 421, 557, 613.) 

Seaboard & Roanoke.—Owns from Portsmouth, Va., to Weldon,. 
N.C... 50 mules. Of the stock, $1,058,700 is common, $200, 000 is lst 7 
per cent guar,, and $44,200 is 2d guar. Net earnings 1883- 84. wr wt is’ 
1884-85, $163, 191. J. M. Robiuson, President, Baltimore, Md. (V. 4 
p. G50.) 


Shamokin Sunbury & Lewisburg.—Line from Shamokin to 
West Milton Pa., with iron bridge over Susquehanna River at Sunbury. 
The road was built by Philadelpma & Readi ng; and opened in 1883 for 
its coal trathe northward. Steck, $1,00U0,000 
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RAILROAD STOCKS AND BONDS. 
























































| Vou. XLI. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
> | IN T OR DIVIDENDS. Bonds—Princi- 
———— | Miles | Date | Size, or Amount || nn h pal,When Due, 
For explanation of column headings, &c., see notes of of aF  Outstandin Rate r When ‘Where —— and by| Stocks—Last 
on first page of tables. Road. Bonds Value. 8 Cent. ‘Payable hom. Dividend. 
Shamokin Valley & Pottsville—Stock.. ........-.....) 29 | .... $50 $869,450) 3 F. & A. Philadelphia,Treasurer., Aug., 1885 
lst pocstan e, gold, on road and lands............ | 28 1871 | 500 & ,000 | 7g. J. & J. 0 July, 1901 
Bhenandoah Valiey—ist mortgage.... ........--.--- | 254 11880! 1,000 2,270,000 7g. J. & J.| Last paid Jan.,1885. Jan. 1, 1909 
General mort., gold. ................... sides ketenes 254 1881 1,000 4,113,000 6g. A. & O. Last paid Oct., 1884. | April 1, 1921 
mortgage income bonds, registered, non-cum.. 254 1883 , 1,000) 2,500.000 6 Feb. 1 | None paid. Jan. 1, 1928 
COO SEURE COTEROREDD... 22.5000 oc cwcrccdccccsoceces- | eehend ae ie oe 584,969 Oe Cae eee, ~ F iscenpes 
Bhenango & Alleghany—\ist mortgage... ........-. 57 1869 500 &c., 1,200,000 A. & O.'N. Y., N.Bk. of Com’rce.| 1889 & 1907 
West Pennsylvania & Shenango, lst mortgage... ....  .... onetrh.”  eeudeues Pee ee ee ee eee rer; 
Bhore Line { Conn.) —Stock.......... ....... ai cee 50 al. 100 | 1,000,000 3% J. & J.\N. H., Nat. N. H. Bank. Jan. 5, 1886 
ist mortgage.-............- aehiowe ee | ea as §0 1880 |1000&c. 200,000 449 M.& 8S. oO 0 _ Mareh, 1910 
Bodus Bay & Southern.—1st mortgage, gold.........  ~=—« 84s 1884 1,000, 500,000 | 5g. J. & J.\N. Y., Penn. RR. Office., July 1, 1924 
Somersei—ist mortgage, gold................-..-.-..| 25 1871 100 | 450,000 7 g.i\J. & J.| esureies July, 1891 
Bowmth Carolina--BtOck........ccessccccceccccccccccccs| S67.) ise. 100 4,204,160. 5 ART Rae me Das Feb. 1, 1883 
ist mortgage, sterling loan......................-- 247 1868 | Various | 341,19 5g.iJ. & J. London. 1885 to 1888 
lst mortgage, dollar bonds (L).... ...........-.-.. | 247 | 1868 500 | 380,500 7 J. & J.\N.Y.,Co.’s Office, 68 Wm) 1885 to 1888 
ist consol mortgage (for $5,000,000)............. | 247 1881 1,000 4,276,000 6 A. & O do do ct. 1. 1920 
TEE AED ELLE RE 247 1881 1,000 | 1,130,¢ 6 J. & J.| do do Jan. 1, 1931 
Income mortgage bonds (not cumulative). .-...-. | 247) 1881 1,000 | 2,538,000 6 | Yearly.) do do Jan. 1. 1931 
So. é No. Aiabama—lst M., endorsed by Alabaia. 181 1870) 1,000 | 391,000 | 8g. J. & J..N. Y., Drexel, M. & Co.; Jan. 1, 1890 
Sterling mort.,s. fund, guar. by L. & N .......... 183 1873 £200 | 4,620.110 6 g. |M. & N.| London, Baring Bros. | May 1, 1903 
2d mortgage bonds (owned by L. & N.)..........-. 183 180, 1,000 | 2,000,000) 6 A. & O. N. Y. Union Trust Co. 
Bouth Pacific Coast—Stock. ........... --2--seccee-e- oe | déas ecce | SAOOIOO | cogs | eeee | nae -<° +. Seen 
South Pennsylvania—Stock (for $20,000,000) ....... | apeate thie bond (2) aoa RE aa a Te meget tere 
1st mortgage (for $20,000,000)............ ....-.- oe oe iahie (2) |. eae “a er en eee 
Southern Cent. (N.Y.j)—1st mortgage bonds .....-... / 114 1869) 1,000 90,000 | 7 F. & A.| N. Y., Vermilye & Co | Aug. 1, 1899 
New consol. mort. (for $3,400, ) convertible.... 114 | 1882 | 200 &¢.| 2,967,400 | 5 F. & A. do- oO Feb. 1, 1922 
Southern Maryland—1st mortgage, gold........ -.. ee ct éiia 500,000 | 6 g. cooe | Last paid, July, 1882. | ........ 
Bouthern Pacific COMPAN Y—Stock ($100,000,000) 4,750 | .... 100 | 85,637,300 .... See Se ee 5 Oy Seem 
Southern Pac. of Arizona—1st mort., gold,cp. or reg. 384 79-80) 1,000 | 9,604,000 | 6g. J. & J. New York City. Mar., 1909-10 
South. Pac.(Cal.)—1st mort.,goid,land gr.,cp.orreg., 955 75-82) 500 &e. 32,932,000 | 6g. A. & O.| N. Y., Mills Building. 1905-6 & 1912 
Monterey, let Mortgage ..... 2.2... ccccccccccccces | 15) 1880) 1,000 250,000 5 A. & O. do do April 1, 1900 
| | 




















Shamokin Valley & Pottsville.—Line of road, Sunbury, Pa., to 
Mt. Carmel, Pa., 27 miles; branch to Lancaster Colliery, 2 miles total 29 
miles. The road was leased February 27, 1863, to the Northern Central 
Railway Company, with a guarantee of interest on the bonds and 6 per 
cent per annum on the stock. The yearly reports will be found in the 
CHRONICLE with the reports of the Northern Cent. RR. Gross earnings for 
1883, $500,688: net, $300,847. Gross earnings for 1884 $437,827; 
net, $226,927. Geo. B. Roberts, President, Phila. 


Shenandoah Valley.—From Hagerstown, Md., to Waynesboro and 
thence to a connection with the Norfolk & Western road at Roanoke, 
238 miles and branches 17 miles. A close contract for working and an 
exchange of stock for Norfolk & Western stock; also a contract with Penn. 
RR. for exchange of business was made in 1883, by which the Pennsyl- 
vania and the Cumberland Val. RR. companies agreed to lay by a certain 
ane of their gross receipts from business with the Shenandoah 

al to be used for the Day ng of Shenandoah Valley’s general mortg. 


bonds, In any year prior to October 1, 1888, this fund could be apphed 
| od the purchase of coupons if the earnings were insufficient to pa 
nterest. 


gs y 
The stock is $3,696,200, of which $3,057,100 fis held by the 
Norfolk & Western RR. Co. 

In ch, 1885, owiog to a deficiency in earnings to meet liabilities, 
Sydney F. Tyler was «ppointed receiver. on application of the Fidelity 
Insurance Trust & Safe Deposit Co. The April interest is in default. 

In 1884 gross earnings were $742,371, against $854,415 in 1883; net, 
$129,356, agaipst $192,257. See annual report for 1884 in V. 40, p. 
682. (V. 40, p. 183, 391, 427, 505, 543, 682, 686, 764.) 

Shenango & Alleghany.— Owns from Greenville to Hilliard, Pa.. 
47 miles; branches, 10 miles; total operated, 57 miles. Leases the West 
Pennsylvania & Shenango connecting road, extending from this line to 
Butler, 24 miles, under construction in 1883. The company made 
default in 1879, but the October coupons were paid Feb. 21,1880. Road 
went into hands of receiver, and foreclosure proceedings begun in June, 
1885. Stock, $200,000. Gross earnings in 1883, $192,302; net, $73,401 
Gross 1884, $185,991; net, $65,183. A. H. Steele, President, Titusville, 
Pa. (V. 40, p.717; V. 41, p. 134, 421.) 

Shore Line (Conn,.)—Line of road, New Haven, Conn., to New 
London, Conn., 50 miles. Leased to New York & New Haven RR. Co. in 
pb neg y Noy. 1, 1870, at $100,000 net perannuim. Chartered as New 

aven & New London RR.; sold in foreclosure and reorganized under 
— title June 29, 1864. Dividends 34 in Jan. and 4 in July. Opera- 

ions and earnings are included in the reports of the lessee. 





Somerset,.—Oakland, Me., to Anson, Me.,25 miles. Capital stock- 
$379,050. In September, 1883, the bondhol ters took possession and pre: 
pared to reorganize the company. Gross earnings in 1883-84, $31,162; 
net, $4,175. Grossin 1882-83, $25,996; net, $1,660. 

Sodus Bay & Southern.—From Sodus Point to a junction with 
the Elmira Jeff. & Cane ndaigua at Stanley, N. Y.,34 miles. The Outario 
Southern was foreclosed Noy., 1882, and this company organized. The 
stock is $500,00C, owned by Northern Central RR. Co., by which this 
road is operated. (V. 39, p. 734; V. 40, p. 153, 763.) 

South Carolina,—Owns from Charleston to Augusta, 8. C..137 m., 
branches to Columbia, 68 m., and to Camden, 38 m.; extension. 4 miles; 
total main line and branches, 247m. Default was made and the roai 
sold in foreclosure July 28, ’81, and the company was reorganized with 
stock and bonds as above. 

The company held in its treasury, Jan., 1885, $200,000 2d consoli- 
sated bonds and $462 000 incomes. The annual report was in the 
HRONICLE, VY. 40, p. 336. 

INCOME ACCOUNT. 
1882. 











7 1884. 
Total gross earnings............ 1,313,821 1,326,969 1,233,292 
Wet earnings. ....... .....00.-2. 501,191 432,875 382.724 
Gn cccccce obessanve 3,497 13,890 0,880 
Total income............... 504,688 446,765 388,604 
Disbursements— 
Buterest on debt............... ' 357,217 373,754 382,722 
[uterest on incomes............ 126,900 aia 
Miscellaneous........ .... Saeed hi 4,149 2,472 252 
Total disbursements. ....... 488,866 452,366 382,974 | 
ll PERE BLS DE LACES sur. 15,822 def. 5,601 sur. 5,630 


South & North Alabama,.—Owns from Decatur, Ala., to Mont- 
omery, Ala., 182 miles, with a branch of 6 miles from Elmore to 
etumpka. The road is controlled by the Louisville & Nashville RR. 
Company, which owns a majority of the stock and all of the second mort- 
ge bonds, $2, 000, due 1910, which are aw with the Union 
‘rust Co. as security for the L. & N. bonds, dated June 1,1880. 500,000 
acres of land in Alabama, largely mineral, have been transferred to the 
Louisville & Nasiville Co. Common stock, $1,469,082; preferred stock, 
$2,000,000. In 1884-85 gross earnings were $1,541,289; net, $537,481; 
interest and taxes, $560,847; deficit, $23,365; due Louisville & Nashville 
RR. Co., $1,733,805. 

South Pacific Coast (Narrow-gauge).—Owns from Newark to 
Junction (Felton), Cal , 45 m.; leased—sSan Antonio Creek to Newark, 25 
‘a.; Felton to Santa Cruz, 6 m.; total,76m. There are no bonds, but in 
Jan., 1884, there was debt due the treasurer of $1,791.322. Gross earn- 
iags 1883, $711,426 ; net, $197,686, A. E, Davis, Prest., San Francisco. 








joined with the Vanderbilt interest and t 





South Pennsylvania,—This is the title of the company construct 
ing a railroad in Pennsylvaniain which Mr.W. H. Vanderbilt and his asso- 
ciates were heavily interested. The line was in progress between Harrisb, 
& Pittsb., 225 miles, making a western extension;of the Phila. & Read- 
ing system. The mortgage for $2«',000,000 was filed in May, 1885. 
The parties to the original syndicate agreement subscribed $15,- 

, in cash with which to acquire the $20,000,000 of bonds and 
$20,000,000 of stock of the South Pennsylvania Company. 
after the syndicate was formed, in 1883 
tion Company was incorported in New emg This corporation made 
an agreement with the South Pennsylvania RR. Company, by which it 
was to build and equip the latter’s road. In July, 1885. it was 
agreed that the Vanderbilt interest should be transferred to the 
Pennsylvania Company, and that company offered to give the 
South Pennsylvnnia subscribers $6,500,000 bonds of the Bedford 
& Bridgeport RR., guaranteed by the Penna. Railroad Co., bearing 
3 pec cent interest, in payment for the papery Other large parties 

é negotiation was practicai! 
completed, when the Attorney-General ofjPennsylvania brought a suit 
to enjoin the transfer. Robt. H. Sayre, Pres. Office, Harrisburg. (V. 
39, p. 209: V. 40, p. 54%, 626, 731, 764; V. 41, p. 77, 103, 134, 155, 243, 
273, 307, 357, 421, 445.) 

Southern Central (N. ¥.)—Owns from Fairhaven, N.Y., to Penn- 
sylvania State Line, 114 miles. Leases the Ithaca Auburn & Western 
Freeville to Auburn, 38 miles; State Line to Sayre, 2 miles. Total 
operated, 154 miles. Road forms an extension to Lake Ontario for the 
Lehigh Valley Railroad, in the interest of which company it is con- 
trolled. A readjustment of funded debt was made in 1882 on the present 
basis. The new 5s are convertible into stock at option of holders within 
ten years, and $100,000 are held in trust to retire the prior bonds due in 
1899. Capital stock paid in is $1,790,574. In 1883-84, gross earnings 
were $484,329; net, $170,867; 1n 1882-83, gross, $511,900; net, $230, 
579. (V.40, p. 153.) 

Southern Maryland,—The Southern Maryland RR. was designed to 
extend from Point Lookout, at the mouth of the Potomac River, to 
Washington. Interest was in default and W. W. Scott appointed receiver, 
Foreclosure suit begun in May, 1885, and decree made in August, 1885. 
—(V. 40, 617; V. 4!, p. 273.) 

Southern Pacific COMPANY, —This corporation was organized 
Aug. 14, 1884, under the laws of the State of Kentucky. It holds most 
of the stock of the Southern Pacitic of California and the other railroa?s 
connecting with it to New Orleans, and leases each of those roads; also 
has a lease of the Central Pacific for 99 years. The report of Leland 
Stanford, President, in the CHRONICLE, V. 40, p. 506, had the following 
statement of the total stock of each of the said companies owned by the 
Southern Pacific Co., and the percentage of “‘ surplus net profits ” of the 
whole system to be distributed respectively to.eacb lessor : 





Soon 
, the American Construc- 





























To'al stock P.c te 
Name of corporation. Stock ow:.el. of company. lessor. 
So. Pac. RR. Co. of California....... $43,264,050 $44,039,100 261, 
So. Pac. RR. Co. of Arizona .. ..... 9,990,000 19,995,000 12 
So. Pac. RR. Co. of New Mexico.... 6,688,800 6.888,800 4 
Mor. L. & Texas RR. & SS. Co...... 4,062,700 5,000,000 221g 
Gal. Harris. & San An. Ry. Co...... 25,812,000 27,085,100 16% 
Texas & New Orleavs Ry. Co....... 3,984,000 5,000,000 7 
Louisiana Western RR. Co.......... 2,688,000 3,360,000 343 
Mexican International RR. Co...... 3,337,700 4,922,100 aia 
TOtal..c. coos cocscces o cvcee OD, OSsa00 §116,300,100 sone 
Galv. Har. & San Ant., West. Div., 6s. 1,110,000 | 
Total stock and bonds............... $111,037,250 
An article in the CHRONICLE, V. 41, p. 374, gave a statemen* of opera- 


tions for four months in detail. See V. 41, p. 722, for latest earnings. 


p 
—(V. 40, p. 506, 509; V. 41, p. 23, 134, 216, 373, 496, 722.) 


Southern Pacific of Arizona,—This is the connecting line of the 
South. Pacitic of Cal., extending from Yuma to N. Mexico boundary, 384 
miles. The stock is $19,995,000. Operated under lease to Central Pac. 
till Nov. 1, 1885, at $135 per mile per month. Rental for 1883, $635,355. 

Southern Pacific (of California), (See Map.)—LINE OF ROAD.— 
This road and connections are well shown on the ag wey bw gmap. The 
road in California isin two divisions—the North. Div. from San Francisco 
to Tres Pines, 10042 miles; Carnadero Junc. to Soledad, 6042 miles; an 
leased line, Castroville Junc. to Monterey, 15 miles; Santa Cruz RR., 25 
m.; total in North. Div., 201 miles;—the South. Div., Huron via Goshen to 
Colorado Riv., 529 miles; Los Angeles via Wilmington to San Pedro, 25 
miles; total South. Div., 551 miles; total South. Pacific in Cal.,749 miles. 
At Goshen the Southern Div. meets the San Joaquin Branch of the Cent. 
Pac., by which it reaches San Francisco and the main line of Central 
Pacitic. At Yuma, connects with its closely affiliated lines extending 
to Galveston and New Orleans. 

ORGANIZATION, &C.—The Southern Pacific was a consolidation Oct. 12, 
1870, of the Southern Pacific, chartered Dec. 2, 1865; the San Francisco 
& San Jose, Aug. 18, 1860; Santa Clara & Pajaro Valley, Jan. 2, 1868, 
and California Southern, Jan. 22,1870. Afterwards the Southern Pacific 
Branch RR. (chartered Dec 23, 1872,) and the Los Angeles & San Pedro 
(chartered Feb. 18,1863) were absorbed. The Central Pacitic RR. leased 
the southern division, but in March, 1885. this lease was annulled and 
the whole line was leased to the Southern Pacific Company. In August, 
1884, sold 242 miles of road on certain terms to the A. & P., extending 
from the western terminus of the A. & P. to Mojave; and rightof way over 
the balance of the line to San Franciscois secured at a fixed rental. (See 
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Subscribers will confer a great faver by giving immediate notice of any error discovered in these Tables. 



































INTE ‘ Bonds—Princi. 
Le DESCRIPTION. Miles | Date | Size,or| 4 nount REST OR DIVIDENDS eal, When Dea, 
explanation of column headings, &c., see notes) of of Par Outstanding Rate per| When |Where — and by| Stocks—Last 
on first page of tables. Road.| Bonds! Value. Cent. | Payable) om. Dividend. 
Southern Pacific of N. Mexico—Mort., coup. or reg..| 167 | 1881 | $1,000 6g. |\J. & J.\N. Y., Company’s Office} Jan. 1, 1911 
Southwestern (Ga.j)—Stock, guarant’d7 per annum; 321 .... 100 34g J. & D.|Savannah,Cent.RR. Bk.| Dec. 22, 1885 
Southwest Pennsylvania—Stock...............------ oe |: Wines bate 5 M. & 8.\Phila. and Greensburg.| March, 1885 
Ps choccans scoviseg sespscstsenanctoctse ---- | 1877 | 1,000 7 F. & A.| Philadelphia Office. Feb., 1917 
ten Duyvil ¢ Port Morris—Stock............-.-. GS} sens woes 4 J. & J. _ New York. Jan., 1886 
Line & Sullivan—tist M., conv. (red’ble aft.’88) 24 1877 |100. &c. 7 J. & J.\N Y., Union Trust Co.) Jan. 1, 1899 
Biaien Island—1st mortgage............-....-------- 13 | 1873 ; 7 A. & O.| 3. Y., 8. I. Rap. T. Co. | April 1, 1893 
Staten Island Rapid Tran.—1stm.,$ or £,cp.orreg.| All. | 1883 | 1,000 6 A. & O.|N. Y., Lond. & Glasgow.| Jan. 1, 13 
2d mortgage (for $2,000,000) int. guar............ ---- , 1885@, 1,000 5 J. & J. New York. July 1, 1925 
Sterling Mountain (N.Y.)—1st mort., income, guar. 7%, 1881 , 7 Feb. rT) do July 7, 1895 
Stockton & Copperopolis—1st mort., (guar. by C. P.) 45 | 1875 | 500 &c. 5 J. & J.| N. Y., Central Pacific. | January. 1905 
Bummit Branch (Pa.)—Stock ..............---.-.-4-- — («dE 50 3 F. & A. Phila.,233 So. 4th St. | Feb. 16, 1876 
NS, ND EEE LEER A, 20 | 1874, 1,000 7 J. & J. do do Jan. 1, 1904 
Bunbury Hazleton é Wilkesbarre—\1st mortgage. ... 43 | 1878 ‘sees 5 ‘(M. & N.|Philadelphia, Peon.RR.. May 1, 1928 
LIL, 52.5. obs sceneumtiatecitineacseeganecadenes 43 | 1878 oe 6 M. & N. do do | May 1, 1938 
Sunbury & istown—1st mortgage............... 4312, 1876 500 7 J. & J.|Phila., Guar. T. & D.Co July 1, 1896 
ion Bridge & Erie Junction—Stock.......... «6g eo gene 7 waka. abuveneses early. 
i lil ES TE EE: SEE RR 23 | 1870 1,000 7 J. & J.\N. Y. Lake Erie & West.) July 1, 1900 
Binghamton & N. Y.—Stock. .............- 81 | 1875 100 2 ar N.Y., D. L.& W. RR. Co.| Dec. 1, 1885 
Se IO AEOW GUD. ncccccasangsccccecspecceess 81 | 1867 | 1,000 7 . & D. do do June, 1887 
Consol. mortgage (guar. D. L. & W.).... ........-- 81 | 1876; 1,000 7 A. & 0. do do ot. 1, 1 
Syracuse Geneva & Corning—1st mortgage ......... 57 | 1875 nine 7 M. & N.'|.Y.,Farmers’ L.& T.Co.| Nov. 15, 1905 
2a martes Th Ei MES 5 EERE OOSE- ieee coon | Cae aée0 5 ae at” gma kedies Mar. 1, 1909 
e Ontario é New York—Bonds. ....... ....-. 43 | 1883 nate. 6 wees | teen wees 1933 
Dire. COR. .00d¢abbecsvoesecetsoess pascesed z| s:-; | 1883 onan 6 TS ae 1983 
Ferre Haule & Indianapotis—Stock................-° Bee bi nese 50 3 F. & A. N.Y.,Farmers L.& T.Co.; Aug. 1, 1885 
icin ceed hie iadieupedbarneste svete ..-. | 1873 | 1,000 7 A. & O. do do 1993 
Terre Hawte & Logansport.—Stock................--- of ee 50 anti ae a, ee | eS 
lst mortgage, guar. by Terre Haute & Ind’napolis 93 | 1879 | 1,000 | | 6 J. & J N.Y., Farmers’L.& T.Co. 1910 
1st mortgage, extension (2d on 93 miles).......... 65 | 1883 | 1,000 6 RS a it RE * 1913 
Fexas Cenirai—ist mortgage, gold .................. 177 | 1879 | 1,000 7g¢.\M.&N) Last paid Nov.,’84. | Nov. 1, 1909 
N. E. Div., mort., gold (2d on 177 miles).......... 52 | 1881, 1, 7g.\|M.&N_ Last paid Nov., ’84. May 1, 1911 
General mortgage, (pledged)......................- 228 | 1884/ 1 | 6 M.& N. Last paid Nov., ’84. Nov. 1, 1934 




















x -w4 of this agreement in St. Louis & 8S. F. report in CHRONICLE, V. 40, 
p. 594.) 
STOCK AND Bonps.—The authorized stock is $90,000,000, of which 
agen has been issued and is held mostly by the So. Pacific Co. 
e bonds above are im series A, B, C, D, E and F, of which A included 
15,000,000 and B, C, D and E each $5,000,000, and F $582,900. 
e series A, B,C and D mature in 1905-6, the series E and F in 1912. 
Over $5,000,000 of these bonds are held in the Central Pacific sinkin 
ds. The bonds are a mo on the lands, and as proceeds o 
lands come into the hands of the trustees, bonds are purchased and 
retired. There is also a sinking fund of $100,000 per year. 


LAND GRANT.—The land grant was 12,840 acres per mile, and proceeds 
of sales go to pay bonds. The total grant is estimated to furnish 
10,445,227 acres, but a large proportion of the lands is barren and 
useless for agricultural ———- without irrigation. In 1884 the sales 
were 354,556 acres for $969,678 ; total acres sold to Dec. 31, 1884, 
1,043,160 for $3,976,643. 

OPERATIONS, FINANCES, &C.—The Southern Pacific of California, with 
its connecting lines, forms a route from San Francisco to New 
Orleans. Owning the Morgan RR. and Steamship Co., this line has 
a traftic from New York and other Atlantic cities direct to California. 

The annual report for 1884 was published in the CHRONICLE, Y. 40, p. 
596. Income account was as follows: 


INCOME ACCOUNT. 














Receipts — ' 1883. 1884. 
Net earnings of Northern Div. $642,508 $623,642 $632,987 
Rental of Southern Division.. 1,666,666 1,958,197 2,032,843 
Contract with Wells, F. & Co.. ee 
Ro Ca icc e cee eee.  _ ._paliemiiiine 43,645 29,536 
Redempt’n of bds. (land sales). 595,000 300,000 *405,000 

Total receipts.............. $3,063,174 $2,925,484 $3,100,366 

Disbursemenis— 

Interest on debt............... $1,712,435 $1,977,624 $1,862,340 
PT <i cinctaenn beings 100,000 100,000 100,000 

Taxes and street assessments. 323,983 250,479 292,375 
Miscellancous................ J 172,380 190,361 t 315,398 
Total disbursements....... $2,308,803 $2,518,464 2,570,113 
Balance for year. ...........e.- $754,371 $407,020 $530,253 


*In addition to this $313,000 bonds more were redeemed by sinking 
fund. t Includes $185,686 spent on renewals of track. 

—(V. 39, p. 21, 181, 263, 349; V. 40, p. 29, 121, 208, 338, 479, 509, 
596; V. 41, p. 23, 24, 77, 89, 134, 273.) 

Southern Pacific of New Mexico.—Road extends from Ari. 
zona State Lire to the Rio Grande at El Paso, Texas, 167 miles. Oper- 
ated under lezse to Southern Pacific Company 1885, at $1,620 per mile 
per annum. Stock, $6,888,800. 


Southwestern (Ga.)—From Macon, Ga., to Eufaula, 144 miles; 
has 177 miles of branches, the main one being from Fort Valley to Col- 
umbus, 71 miies. A lease was made Aug. 1, 1869, to the Central RR. 
of Georgia which assumes the liabilities and guarantees 7 per cent on 
the stock, but 8 per centis to be paid if 10 percent is paid on Central 
stock. In June, 1881, $32 per share in 6 per cent debt certiticates was 
declared by Central Georgia Railroad. 

Southwest Pennsylvania.—Greensburg, Pa., to Fairchance, Pa., 
44 miles Opened April 1, 1873, and leased to Pennsylvania Railroad, 
which operetes it at cost, paying net earnings as rental. In 1884 
gree earnings 5 were $661,651 and net earnings, $259,885. Interest on 

- — 10 per cent on stock were paid out of net earnings of 1883 
an : 


Spuyten Duyvel & Port Morris.—Road is 6 miles in length and 
connects the New York Central & Hudson with the New York & Harlem. 
Leased to New York Central November 1, 1871. Rental is 8 per cent on 
capital stock of $989,000. Operations are included in lessee’s returns. 


State Line & Sullivan.—Owns from Monroeton, Pa., to Berenice, 
Pa., 25 miles Oxiqmnally organized as Sullivan & Erie Coal & Railroad 
Co., which was sold in foreclosure Oct. 14, 1874, and a new company 
formed December 2, 1874, under the present name. Stock, $990.00€. 
{par $50). The mortgage covers 5,000 acres coal lands. In May, 1884, 

road was leased to the Penn. & N. Y. Canal & RR. Co. for tifty years, 
at $36,000 per annum for three years and$40,000 afterwards. (V. 40, p. 





Staten Island.—Local road on Staten Island, Clifton to Totten- 
ville, 13 miles. Road is operated in connection with Staten Island 
Ferry Company. Capital stock, $910,000, par $65 per share. In Oct., 
1883, leased to Staten Island Rapid Transit Co. One per cent dividend 
paid quarterly, January, April, June and October, on the stock. 

Staten Island Rapid Transit RR.—This Co. was incorporated 
under the general law of New York State. The line of road is around 
the Staten island shore, east and north sides, from Vanderbilt Landing 

unction with the 8S. I. Railway) to a point opposite Elizabethport, N. 

. It has a99 years’ lease of the 8S. I. Railway and controls the Ferries 
to N. Y. City. In November, 1885, the agreement with Balt. & Ohio 
was reported for making the terminals of that RR. Co. at New Brighton 
by means of a bridge over the Kills at Elizabethport. The B. & O. 
guarantees the 2d mort. bonds of this Co.. and owns a majority of its 








stock of $500,000. The mortgage is for $1,000,000, and has a sinking 
fund from Jan. 1, 1588. J. Frank Emmons, President, 56 Broatway 
—(V. 41, p. 611, 653.) 


Sterling Mountain (N, ¥.)—Road runs from Sterlington on the 
Erie Railway to Lakeville, 7°6 miles. Bonds guaranteed by Sterling Iron 
& ilway Co. Stock, $80,000. Earnings in 1883-84, $40,325 gross 
and $10,125 net. 

Stockton & Copperopolis.—Present company is a consolidation, 
made Nov. 17, 1877, of the Stockton & Copperopolis and the Stockton & 
Visalia. Line of road, Stockton to Milton and Peters to Oakdale,Cal., 49 
miles. Leased to Central Pacific Railroad Company for thirty years 
from December 30, 1874. By the termsof the lease the lessee agrees to 
eay principal and interest of the bonds. Capital stock, $234,500. The 
company previously made default July, 1874, and the $1,000,000 of 
old bonds were exchanged for the present issue guaranteed. 


Summit Branch (Pa,)—This aaneny leases the Lykens Valley 
RR., and it has a small branch of its own to Summit Mines, & of a mile. 
The road is operated by the Northern Central under contract. Trafic is 
almost exclusively coal. Gross receipts in 1884, includ. coal, $1,689,124; 
net, $324,014; int. and advan., $218,911. Gross in 1883, $1,535,399; 
net, $256,912; interest and advances, $150,921. (V.40, p. 208.) 


Sunbury Hazleton & Wilkesbarre.—Sunbury to Tombhicken, 
Pa., 43 miles. Foreclosed March, 1878. Stock, $1,000,000. The Penn. 
Railroad has a large interest in it. J. N. Du Barry, President, Phila- 
delphia. (V. 39, p. 522.) 


Sunbury & Lewistown,.—Selinsgrove Junction to Lewistown, 
Pa.,43 miles. Leased to Pennsylvania RR. for contingent interest in 
net earnings, which in 1882 were $120,065; in 1883, $132,285; in 1884, 
$105,855. Stock, $600,000 and div’s of 6 per ct. a year have been paid. 


Suspension Bridge & Erie Junction,—East Buffalo Junction 
to Niagara Falls and Suspension Bridge, 23 miles; Lock. & Buff. RR. 
leased, 14 miles; total operated, 37 miles. Road opened January, 1871. 
[t is leased to New York Lake Erie & Western Railroad Co. at 30 per cent 
of gross receipts, which are guaranteed to be not less than $105,000 per 
annum. Loss to lessees in 1883-84, $14,909. Lessees own all stock 
except 297 shares. 


» a+ Binghamton & New/jYork, — Owns from Geddes, 
N. Y., to Binghampton, N. Y., 81 miles. Chartered as Syracuse & Bing: 
hamton and opened Oct. 23, 1854; foreclosed and reorganized April 
60, 1857, and leased to Delaware Lackawanna & Western. In 1883-84 
ross earnings, $808,934 ; net, $344,285; interest, $141,400; divi- 
dends (8 per cent), $200,000. In 1882-83, gross, $963,433; net, 
$454,023; int. $141,500; div. (9 p. c.), $225,000. (V.39, p. 581.) 

Syracuse Geneva & Corning.—Owns from Corning, N. Y., to 
Geneva, N. Y., 57 miles. This road was opened December 10, 1877, 
and is leased to the Fall Brook Coal Co. at a rental of 331, per cent 
of its gross earnings. Stock is $1,200,000. In 1882-83 gross earnings 
were $596,860; net, $281,439; rental, $198,953; balance to lessee, 
$82,485. In 1883-4, cross, $678,370; net, $267,237; rental, $226,123; 
miscellaneous, $65,070; loss to lessee, $23,856. 

apenas Ontario & New _ York.—Owns from Syracuse, N. Y.. 
to Earlville, N. Y., 434g miles. The Syracuse & Chenango Valley Rail- 
road was sold in foreclosure and a new company organized March 14, 
1873, under the name of Syracuse & Chenango Railroad. April 15, 
1877, road was again sold in foreclosure and reorganized as Syra- 
cuse Chenango & New York, which also became embarrassed and passed 
into the hands of a receiver January, 1879, and reorganized under 
present name in 1883. The N. Y. West Shore & Buffalo has acquired 
control of the property. Stock, $404,600. Earnings in 1883-84, gross, 
$98,361 ; deficiency after charging out interest account, $44,869. In 








$53,990. 

Terre Haute & Indianapolis.—Owns from Indianapolis to Ili- 
nois State Line, 80 mm., with coal branches, 37 m.; total, 117 m. The road 
was opened in 1852 (as Terre Haute & Richmond). The company leases 
and operates the Terre Haute & Logansport RR., also the St. Louis 
Vandalia & Terre Haute Road on joint account with the Pittsb. Cin. & 8t. 
Louis RR., at 30 per cent of gross earnings, but guarantees the first and 
second mort. bonds. In 1882-83 gross earnings, $1,297,690; net earn- 
ings, $404,103. In 1883-4, gross earnings, $1,127,388; net, $322,782; 
total net income, $375,056; interest and 8 per cent dividends, $271,052; 
loss on T. H. & L. lease, $83,449; loss on St. L. V. & T. H., $14,310; 
surplus for year, $6,245. (V. 40, p. 356 | 

Terre Haute & Logansport,.—Owns from Logansport, Ind, 
to Rockville, Ind., 94 miles; leased, Rockville to Terre Haute, 22 miles. 
Total operated, 116 miles. Formerly Logansp. Crawfordsyv. & Southw., 
which was sold in foreclosure Sept. 10, 1879, and reorganized under 
present name. Leased by Terre Haute & Indianapolis Railroad for 25 
per cent of gross earnings, and first mortgage bonds guaranteed by 
that company. Rental in 1882-83, $78,478; loss to lessee, $141 208. 
Rental, 1883-84, $85,526; loss to lessee, $83,449. F 

Texas Central,—Line of road from Ross, in McLennan Co., to 
Albany, Texas, 177 miles; Garrett to Roberts, 52 miles; total, 229 
miles. Is controlled in Houston & Texas Central interests, by which 
company it is operated; but accounts are kept separate. The authorized 
stock is #1,000,000; total issued, $130,200, of which H, & T. C. holds 


$50,000 ; Morgan Co., $75,000; directors, $5,300. Defaulted in interest 


1882-83 gross earnings $86,139; deticiency after charging interest, 
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Texas-Mexican,.—Owns from Corpus Christi, Tex,, to Laredo on 
the Rio Grande, 165 miles. Charter covers 1,400 miles in all. Under 
same control as the Mexican National, and in November, 1883. a lease 
for 99 years was made to the Mexican National Company. W. J. Palmer, 
Pres’t. Land grant was 16 sections per mile, but not located. Stock 
authorized $12,000,000. e 

Texas & New Orleans (of 1874).—Houston, Tex., to Orange 
(Sabine River), 104 miles; and Sabine City to Rockland, 104 miles; 
total 208 miles. Belongs to the Huntington Southern Pacific system, 
together with the Louisiana Western. was a reorganization, 1874, 
of the old Texas & New Orleans RR. The stock is $5,000,000, and 
a controlling interest is owned by the Southern Pacific. In addition to 
above bonds, there are $486,507 Texas ool bonds. Gross earnings 
in 1884, $872,141, against $1,163,188 in 1883; net, $355,520, against 
8588,484. For eight months from Jan. 1 to Aug. 31, 1885, gross earn- 
ings were $631,271, against $541,596; net, $276,253, against $195,946. 
C. P. ore President, New York. (V. 39, p. 324, 734; V. 40. 
p. 61, 153, 305, 394, 423, 741; V. 41, p. 23, 134, 216, 357.) 

Texas & Pacific.—(See Map Missouri Pacific.)—Eastern Division — 
From Texarkana to Marshall and thence to Fort Worth, 253 miles; 
Texarkana Junction to Whitesboro, 239 miles; Marshall to Shreveport, 
40 miles; total eastern division, 532 miles. Rio Grande Divis'on— 
Fort Worth to Sierra Blanco, 524 miles; Sierra Blanco to El Paso(joint 
track), 92 miles; Gordon Branch to coal mines, 3 miles; total Rio 
Grande division,619 m. New Orleans Division—(Formerly N. O. Paci- 
fic RR.) Shreveport to N. O. and Baton Rouge Branch, 336 miles. 
Total of all, 1,487 miles. 

The Texas & Pacific was built under act of Congress of March 3, 1871, 
and other acts in 1872 to’74, and the laws of Texas. This company suc- 
ceeded to the right of the Memphis El Paso & Pacific Railroad and other 
companies. By a contract made in January, 1880, with the Pacific 
Railway Improvement Company, the road was extended towards El 
Paso on the Rio Grande, to meet the Southern Pacific of California, with 

25,000 in bonds and $25,000 in stock per mile of road. The Fidelity 
nsurance Trust & 8S. D.Co. of Philadelphia are Trustees of the Rio 
Grande Div. mortgage. A consolidation with New Orleans Pacitic, 
share for share, was voted in May, 1881. From the State of Texas 
the oqmpeny received 10,240 acres of land per mile, and by building 
east of Fort Worth earned 4,931,702 acres, on which the income bon 
were a lien, as also a 3d mortgage on the road east of Fort Worth. The 
total sales in 1884 were 544,984 acres at an average price of $3 07 per 
acre; total sales, including lots, amounted to $1,677,563, of which $731,- 
278 was arr in income bonds and scrip; lands yet unsold Dec. 31, 1884, 
3,893,794 acres. The railroad lands in Texas, however, do not lie adja- 
cent to the line of the roads owning them, but these are located in part 
in c ounties along the Rio Grande division, 1,030,611 acres being in 
Tom Green County, and 1,303,380 acres in El Paso County. 

On income bonds the company may pay interest in scrip at its option, 
but if the option is not declared the interest must be paid in cash. Scrip 
was issued to holders of income bonds up to July, 1881, but notin July, 
1882 or 1883. In Oct., 1883, after action taken by bondholders to collect 
interest, the company gave notice that 14 per cent scrip would be issued 
for the two years to July, 1883. Some holders resistéd and obtained a 
judgment in the U. S. Cirerit Court for cash for those years. The com- 
pany appealed to the U. 8. Supreme Court. The interest scrip is redeem- 
abie only in stock orin payment for land, and interest at 7 per cent is 
allowed on it only when turned inin payment for land. In July, 1884 
and 1885 interest up to June 30 was paid promptly in scrip. 

In June, 1884, the earnings of the company were insufficient to meet 
its interest, owing largely to the disastess by floods on the New Orleans 
Pacific Division. The coupons due June 1, 1884, on the consol. bonds 

D., were bought at parfor the Misscari Pacific Railroad. On the 
Rio Grande Division and the New Orleans Pacific bonds one half of 
hine coupons in succession is to be funded into general 2d mortgage and 
terminal bonds, and the other half of eachcoupon paid in cash as it 
matures. The coupons of the consol. mort. bonds E. Div. are to be paid, 
but deposited with a Trust Co., and their lien preserved as against any 
action by the income bondholders. See the terms of adjustment in V. 39, 














p. , 

In Dec., 1885, L. A. Sheldon and John C. Brown were appointed re- 
ceivers of the company on application of the Mo. Pacitic RR. Co. See 
the committee’s report, &c., in V 41, p. 714. 

The report for the year 1884 was in V. 40, p. 202, and had the following: 

INCOME ACCOUNT. 
882. 1883. S84 














: 1 . 
Groes earnings. ...cccc.ccc.-ccee $5,919,732 $7,045,652 $5,918,756 
RR ga re sie $1,343,292 $1,648,907 $783,932 
se citnnccanscee nity 346,511 392,791 129,124 
Total net receipts......... $1,689,803 $2,040,798 $913,056 

Deductions— 

Interest on debt.... ............ $1,670,950 $1,970,085 *$1,970,190 
es and other charges....... 137,333 244,317 152 
Total deductions.......... $1,808,283 $2,214,402 $2,257,342 
a le i Ii a $118,480 $173,604 1,344,286 


Defic > $ 
* Full interest charge, but interest was not all paid, partly funded. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
For explanation eee or &c., see notes “— wa ” * Amount Rate pe wim rou. db pal, When Due, 
» KC, re Payable, an 
on first page of tables. Road.| Bonds| Value. |OUtstanding Cent. (Payable! Whom. ¥ Dividend. 
Texas-Mexrican—Corpus Ch.8.D.& R.G., 1st M., gold.| 16) | 1880 | $1,000 $960,000 ¢ SFG SS * Rare July 1, 191 
lst mortgage, pet | EE 00G8. BD. Bip)scevesoscccecces 165 | 188 1,000 2,500,000 6 4 ie OY f Bion e. July 1, 1929 
Texas ‘ ns of ’74—I1st mortg.iandgr.,coup} 105 | 1875 | 1,000 1,620,000 7 F. & A |N. Y., Company’s Office.| Aug. 1, 1905 
Sabine Division, lst mortgage, gold............... 104 | 1882, 1,000 2,075,000 6 g. 'M. & 8. do do March 1, 1912 
IT tient etn een ne oannsineseendenamniiie ---. | 1883 100 584,00¢ 6 a. @ a. do do 1893 
rT, Ccavnktksededtousavbsoneseosecose - 3 ---- | 32,164,606 ae ES Ge SOE ee Oa. 
1st mortgage, gold, coup. (E. Div.) ................ 524 | 1875 | 1,000 3,784,00( 6g. M. & 8.|Phila., N. York &London/March 1, 1905 
2d mort., conan. gold, comp. &- Div.).....----.--- aaa bp Si yt SE - , + 6g. |J. & D. 0 0 June 1, 1905 
Income and land mort., E. Div.. reg...........--.. ,000 .251,000 7 July. |New York& Philad’phia|; Jan. 1, 191 
Scrip for int.on inc.mort.(red’mable inst’kor land); .... |1880-1 RS 2,311,498 7 : ape suaduaniaidiaiian eS ‘ 
lst mort., gold, Rio Grande Division............. 521 | 1880; 1,000); 13,028,005 6 g. |F. & A.| Paid 149 cash, Igscrip. | Feb. 1, 1930 
New Orleans Pacific, lst mortgage. ................ 336 | 1880 1,000 6,720,000 6 g. |J. & J.| Paid 19 cash, Jgscrip. | July 1, 1920 
eral and terminal mortgage ($6,500,000)..... 1,487 | 1884; 1,000 2,243,000 6 A. & O.|N.Y., Mercantile Tr. Bo, ct. 1, 1905 
Texas & St. Louis in Mo.é Ark.—1st mort., gold..... ---- | 1881; 1,000 4,740,000 6 g. |M. & 8.| Last paid Mar. 1883. | Oct. 1, 1911 
2d mo age, MROGEOR. ccccvciccansccicocporcocesesete .--. | 1881 500 4,740,( 6 3: - (cela ieee Oct. 1, 1911 
Tex. & St. L. in Texas, 1st mortgage, gold ........ 266 | 1880; 1,000! 2,128,000 6 g. |J. & D.| Last paid June, 1883. | June 1, 1910 
do 2d M., income bonds, 1st M. on land} 190 / 1880 5 2,128,000 6 PRE BS, eee eee June 1, 1920 
do general 1st mort., gold............... ---. | 1881 | 1,000 1,817,000 6 g. J. & D.| Last paid June, 1883. | Aug. 1, 1921 
do general lst M. land grant &income.; .... | 1881 500 1,817,000 6 M. & 8. None ever paid, Aug. 1, 1931 
Texas Western (N. G.)—1st mortgage. ............... soos | Se eeee {12,000 p. m. 6 IN 5 TP es Feb. 1, 1922 
RR.—1st mortgage, due 1882 and extended . 54 | 1852 awake 239,500 7 M. & N.|N.Y., Bk. of N. America.) __........ 
OGIO TROTRIIIND. cccccccccccccccccoccctcesvs 54 | 1876 onus 125,000 4 ok: | * weheideions Nov. 1, 1896 
SR le a a en, ae 20 | 1875 seee 65,000 7 ro Spee teee ese Oct. 1, 1905 
Elmira State Line Railroad mortgage............. 7 | 1875 —_ 160,000 7 a SS a eae Oct. 1, 1895 
Toledo Ann Arbor & N. Mich.—1st (T. A. A. & G. T.) 61 | 1881; 1,000 1,260,000 6g. J. & J.|N.Y.,Farmers’ L.&Tr.Co;} Jan. 1, 1921 
1st mort., gold, No. Div. (for $2,100,000) .... .... 111 | 1884, 1,000 00,000 | © %. — Sapeeeaesies May 1, 1924 
Toledo Canada Southern & Detroit—Stock........... SS | ese cece 1,547,662; .... iMit- ke: “edn. |. 2 ene 
Toledo Oineinnats & St. Louis—Stock................ a ype 50 | 15,000,00¢ inal A. 5 ee OR Ee ae eee Phe 
St. Louis Div lst mortgage, gold.................. 270 | 1881 | 1,000 2,924,000 g. J. & J.|*Last paid July 1, 1882 1921 
do 2a mortgage, Income, not cumulative..| 270 | 1881 | 500 &c.| 2,706,000 ie ied | a ta July 1, 1921 
Tol. Del. & B., 1st mort., Tol. to Kok............... 181 | 1880; 1,000 1,250,000 6 J. & J.) Last paid July 1,1882; Jan. 1, 1910 
do M., inc., non-cum., Tol. to Kok....| 181 | 1880 | 1,000 1,250,000 6 “a. - . «wend eeeece Jan. 1, 1910 
do lst mort., Tol. terminal trust “A”....| .... | 1880) 1,000 250,000 6 or O° eee ree July 1, 1910 
wn 1885. The gross earnings in 1883 were $290,262; net, $28,511. In| —(V. 39, P; 11, 84, 97, 129, 235, 325, 350, 382,402, 436, 494, 581, 607, 
1884, gross, $283,637; net, $45,707. C. A. Whitney, Pres.,N.O. (V. 39, 674; V.40, p. 183, 241, $02, 570, 742; V. 41, p. 190, 714.) 
DP. 430, 040.) 


Texas & St. Louis in Missouri and Arkansas.—Narrow : 
gauge road from Birds Point, Mo., opposite Cairo, [1l., to Texarkana, 
Tex., 419 miles, and thence by the ‘‘Texas & St Louis RR. in Texas” to 
Gatesville, 304 miles ; total, main line, 723 miles; branches, Paw Paw 
to New Madrid, 6 miles; McNeil to Magnolia, 6 miles; total, 735 miles , 
Capital stock is $9,582,500 (par $100). which amount includes $3,945,- 
000 deposited in trust to take up a like amount ot the old stock of the 
Texas & St. Louis in Texas. The company issued $12,500 per mile in 
lst mortgage bonds, $12,500 incomes and $12,500 stock, and the in. 
com es are a 18st mort on the land grant and a 2d mortgage on the 
road. Land grant was 10,240 acres for each mile of finis road in 
Texas, but only about 1,000,000 acres are assured. The road was 
opened in 1883. 

In January, 1884, W. R. Woodward was appointed receiver on suits 
brought by the Central.Trust Co. of New York as trustee of the mort- 
gages, and receivers’ certificates for about $640,000 have been issued. 

new plan of reorganization after sale was referred to at length in the 
CHRONICLE, V. 41, p. 273, by which the present holders of stocks and 
bonds will receive new securities in various proportions, and the old 
stockholders will receive 25 per cent of their holdings in new stock trust 
certiticates, which are issued by the reorganization committee, as the 
hold the right to vote and control the road for five years. The road 
Texas was sold Dec. 1, 1885. for $1,700,000 to the bondholders, com- 
mittee. The Mo. & Ark. Division is to be sold on Feb. 22, 1886. (V. 
39. p. 41, 494; V.40, p. 454, 509, 588, 653, 717, 734; V. 41, p. 77, 
103, 134, 243, 273, 357, 393, 421, 586, 654, 722.) 





Texas Western.—Projected from Houston, Tex., to Presidio Del 
Norte, Tex., 900 miles. In operation, Houston to Sealey, 52 miles, con- 
necting with Gulf Col. &8. Fe RR. Stock authorized, $3,000,000. Land 
grant 10,240 acres per mile. (V. 40, p. 562.) 


Tioga.—Owns from Arnot, Pa., to State line New York, 44 miles; 
branch, Blossburg, Pa., to Morris’ Run, Pa., 4 miles; le . Elmira 
State Line Railroad, State line New York to Northern Central Rail- 
way Junction, 7 miles; and Arnot & Pine Creek RR., Arnot to Hoyt- 
ville, Pa., 12 miles; total, 67 miles. Controlled by N. Y. L. E. & W. 
The stock is $391,200 com. and $189,700 pref. In 1882-83, gross earn- 
ings, $524,171; net, $257,967; in 1883-84 gross, $389,841; net, $142,021; 
interest, $57,851; surplus over all payments, $65,286. 


Toledo Ann Arbor & North Michigan.—(See Map )—Owns 
from Toledo, O., to Mt. Pleasant, Mich., 172 miles, which carries the 
road into the heart of the lumber region of Michigan. Capital stock 
is $2,700,000. The annual report for 1884 was in V. 40, p. 568. In 
July, 1884, the consolidated company (on the same mileage as the pre- 
vious yess earned in the six months $58,187, and received from con- 
tract the earnings on northern division, making net receipts $61,738; 
interest charge, $49,800. James M. Ashley, President, 150 Broadway, 
N. b A (Vv. 3 , Dp. 98; V. 40, Pp. 568, 764.) 








Toledo Canada Southern & Detroit,—Toledo, Ohio, to Detroit 
(G.T. Junction), Mich.,55 miles. Road opened September 1, 1873. Oper- 
ated by Canada Southern. The bonds were exchanged into Ca 
Southern first mortgage bonds at 70 per cent of face value. 


Toledo Cincinnati & St. Louis.—This is the consolidated line 
(narrow gauge) of the Toledo Delphos & Burlington and Toledo Cin. & St, 
Louis. Owns from Toledo to 8t. Louis, Mo., 451 miles, 

The interest coupons due in 1883 and 1884 on the first mortgage 
bonds, in April, 1883, were partly funded into 6 per cent scrip due Oct., 
1891. InJuly, 1883, receivers were appointed, and the two divisions 
between St. Louis and Toledo are advertised to be sold in foreclosure 
Dee. 30, 1883. The old Frankfort & Kokomo R. R. bonds, of about 
$100,000, including interest, are a prior lien yet outstanding. and other 
charges make the total ahead of first mortgage bonds about $1,000.000, 
as estimated by the receiver. . 

The , .  er plan of reorganization (Quigley plan), in the CuRoN- 
ICLE, V. 38, p. 480, embraces the following points: The organt- 
zation of a new company aud the conversion of the narrow into a 
standard gauge track. A first mortgage will be made fur $6,750,000 
($15,000 per mile), the bonds to run 40 years and bear 6 per cent 
interest. The second mortgage will be for $7,000,000, to run fifty years, 
and bear interest at 4 per cent from January 1, 1888, to January 1, 
1893 and 6 per cent thereafter. The exchange for old stock and bonds 
to be made as there stated. In April. 1885, the Quigley committee 
reported that they had assents of $2,370,000 Bt. uis Division lst 
mortgage bondholders and $1,158,000 of the Toledo Division firsts. 

The other plan for Toledo Cincinnati & St Louis bonds (Corbin plan) 
was in V. 38, p. 596. 

At Cincinnati, June 26, 1884, by order of the Uniteu State. Circuit 
Court, four divisions of the Toledo Cincinnati & 8t. Louis narrow- 
gauge system were sold to satisfy judgments. (V. 40, p. 61, 94, 153, L81 

41, 427, 454, 509, 570, 588, 764: V. 41, p. 43, 76, 162, 190, 208 
357, 474,528, 557, 654, 68Y.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 















































DESCRIPTION. | Miles | Date | Size, or - INTEREST OR DIVIDEN DS. | oat ion Dan. 
For explanation of column headings, &c., see notes) _ of of ar oa Rate When |Where Payable, and by Stocks—Last 
on first page of tables. Road.| Bonds; Value. S| Cent. | Payable! Whom. | Dividend. 
| | 
Toledo & Ohio Central—1st mort. gold, interest guar) 196 | 1885 | $1,000 5g.\J. & J | New York Agency. | July 1, 1935 
Tonawanda Valley d Cuba—ist mort. ($500,000)... 60) 1881 1,000 6 M.& 8.' New York Office. (| Sept. 1, 1932 
é a ang See een iaumepeeiee | He pit yt ‘7 z. . : | N. ¥- Bat. B’k of Com.| | e8e 
ew mortgage bonds (for $1, DE saasidnadeda oe ’ 7 : “| 0 ao 
he See ne iabauled drentivcssweoocuiee | GO) see. iii 219 . ’ 4 Phila., 233 South 4th. | June, 13885 
8 In gage ee ee ee ee ee ee ee ee ee ee ee ee | o“-*- *“-*. , « . ‘4 * = «me eeeeecece “see+e0e* 
— pcp at a en agp 3 et Ree | 74 by bh sab a 7 - > : \ ee - ye Office. | je + oe 
i mortgage income bonds. .............-2-.eee-e0- | ae i) &e. : «| Yew York. | July 1, 
—_— = A RR. € Canal Companies—Stock.... .... 429 a oe 100 2i8 Ay {Teme oe Me ¥.4 OSes. an. S, — 
Dt higetadasideth socdigleaotsatndd seen dnedene | sees ,000 . & A,! iladeliphia ce. | Feb. 1. 
General mortg., gola and currency, coup.......... | 238 | 1873; 1,00 6g. M.& 8. do . do | Meh. 1, 1901 
Uni tea Co.’s mortgage, sinking fund, pagiatenss. acne 5b Be ose 6 (A. & O.'Phila., Pennsylv’a RR. Oct. 1, 1894 
° sterling —_ mortgage, sin ing me exes it, cose : g. a 8. — | Meh. 1, oa 
0 ) a) ) ry) | ein coc g. ‘ «| ry) Meh. 1, 
YH — A SID Sno csicwedien woke i. weave ed ence : £ S a suawarcieas ~ suena Sure z ooo 
o KOld LOAN, TEG...... 2... eee eee eeenes wees a sees g. |M. & 5. 0 Sept. 1, i 
ee SN . ccincccvdbecnsccees cdnnes | .... | 1854 pes 6 J. & D.| Princeton, N. J. | Jan. 1, 1889 
—_ 7. o fe gg pote ie g Sane pee FSOe euies pee ode - Ve int eee Offics. | Nov. i 1889 
7 5 . & T. Co., 3d loan due State of N. J...... eo } ents ; . & O.\N. Y., B’k of Commerce.) Overdue. 
fe SR aE ney er - 11,820 | .... 100 1% | Q.—J. New York and Boston.) Aprill, 1884 
1st mortgage, gold, on road and equipment....... 1,038 |1866-9} 1,000 6g. 13. & J. do do | 1896 to 1899 
2a mortgage currency (Government subsidy)....|1,038 |1866-9) 1,000 6 J. & J.|U.S. Treas.,at maturity., 1896 to 1899 
= P do at wer road (2d on land), sinking fund.. 1,038 snana oo ~ ys 7 ced York and cca Sept. oa 
SORE TIE NE NOE ORAS ante i7- ; ; | oO do 1887- 
Qapake beldge bie. st Bs (s.f. about $65,000 yrly)., .... yet by ot S g. 4. . > Lenten & mew Seek. aut, eee 
Colla <a cedktnakatsenddbacted nde wes vabe rh ’ J. & J.| N. Y¥., Union Trust Co. July 1, 
Collateral trust ponds of 1883, gold .............. ...- | 1883 | 1.000 5 J. & D. Boston, N. Engl’d Tr.Co. bee 1, 1907 
Kans. Pac., cons. M..,g.(for $30,000,000) ,cp.or rg.| .... | 1879 | 1,000 6 g. |M. & N. | N.¥.,40 Wall Street. May 1, 1919 
do ist M.,g, cp.,on 140m. west Mo. Riv.} 140 | 1865 | 1,000 6zg.\F. & i do do Aug. 1, 1895 

















To o & Ohio Central.—Owns from Toledo, O., to Corning, 184 
miler neluding 12 miles leased; Hadly Junction to Columbus, 29 miles, 
including 5 miles leased; total operated, 213 miles. This company was 
formed after sale in foreclosure of the Ohio Central main line on April 
15,1885. The preferred stock is $3,750,000 and common $1,600,0V0 ; 
the first mortgage is for $5,000,000, but no more than $3,000,0 0 can 
be issued except by consent of three-fourths of the present bondholders. 
The bonds have their interest guaranteed by the Columbus & Hocking 
One RR. Co., and by an agreement with that company the stock of 
Col. & H. V. was offered in exchange for three-fourths of the new stock 
of Tol. & O. C., in the proportion of one share of C. & H. V. for one of T. 
& O. C. preferred, and one share of C. & H. V. for two shares of T. & O. 
C. common ; the remaining one fourth of T. & O. C. stock, together with 
all that acquired by C. & H. V. by the exchange, were to be deposited 
with trustees. This placed the control of T. & O. C. with the C. & H. 
V. Company. (See agreement in V. 40, p. 597. 
Ohio Central main line in 1884 were $1, 
p. 243, 438.) 


Tonawanda Valley & Cuba.—Owns from Attica, N. Y. to Cuba, 
N. Y., 60 miles. Stock $587,100. Securities listed at New York Stock 
Exchange December, 1882. $113,000 of 1st mort. bonds are reserved 
to redeem same amount of 6 per cent bonds due1910, Mr. Bird W. 
Posse was appointed receiver in 1885. Gross earnings in 1883-84, 
p 





The gross earnings of 
6,917; net, $183,456. (V. 41, 


0,332; deficit, $42,255. R. G. Taylor, Buffalo, N. Y., Pres. (V. 39, 

. 655; V. 40, p.543; V. 41, p. 474.) 

yang & Boston.—Owns from Troy, N. Y., to Vermont State line, 35 
miles; leased: Southern Vermont 5 miles; Troy & Bennington, 5 miles; 
Vermont State line to North Adams, 6 miles; total operated, 53 miles. 
The 1st consol. bonds are used to redeem ist and 2d morts., and 2d 
consols. to redeem floating debt. $319,000 of other issues of bonds out- 
standing Sept., 1884. Stock, $1,623,110. In 1883-4 deticiency over all 
charges was $27,008. Earnings for three years past were: 


Passenger Freight (ton) Gross Net 
ars Miles Mileage. Mileage. Earnings. Earnings: 
1881-82 ........ 7.315,713 21,979,268 423,547 $213,766 
1882-83 ........ 53 7,313,014 25,965,501 569,820 205,323 
MEE een sede 53 6,544,500 16,733,352 483,561 192,539 


—(V. 39, p. 202: V. 41, p. 586.) 


Tyrone & Clearfield.—East Tyrone Pa., to Curwensville, Pa., 44 
miles; branches, 20 miles; total, 64 miles. This company was organized 
April 1, 1867, after sale in foreclosure. It was leased to the Pennsyl- 
vania Railroad in 1878 and new lease for 50 years made in 1382. J. 
N. Du Barry, President, Philadelphia, Pa. 

Ulster & Delaware.—Owns from Rondout (Hudson River), N. Y, 
to Stamford, N. Y., 74 miles. This was the Rondout & Oswego in 1876; 
reorganized May 28, 1872,as New York Kingston & Syracuse, and again 
after foreclosure, May 1, 1875, as Ulster & Delaware. The stock is 

1,152,100. There are also $50,000 real estate mortg. bonds. In 1883- 

4the gross earnings were $316,884; net earnings $80,404. Thomas 
Cornell 's President, Rondout, N. Y. 

United New Jersey Railroad & Canal Co,—LINESs orf ROAaD.— 
New York to Philadelphia and branches, 135 miles; Camdento Amboy 
and branches, 226 miles; Trenton to Manunka Chupk and branches, 
~ Ae total operated, 443 miles. Delaware & Raritan Canal, 66 
mies. 

This company was formed by a consolidation in 1867 of the Delaware & 
Raritan Canal Company, the Camden & Amboy Railroad, and the New 
Jersey Railroad & Transportation Company. The United New Jersey 
Railroad & Canal Companies were leased in May, 1871, to the Penn- 
Sylvania Railroad for 999 years, at a rental of 10 per cent on the 
stock, besides interest on bonds. The smaller leased roads were taken 
‘with their several contracts. The lease has not been directly profitable 
in cash receipts to the Pennsylvania Railroad, and the net loss in 1879 
was $939,889; in 1880, $1,035,308; in 1881, $302,864; in 1882, #568,- 
759; in 1883, $635,914; but the connection with New York was in‘is- 
pensable. Operations and earnings for five years past (including the 
canal) were as followe: 


} Passenger Fr’ght (t’ns) Gross Net Div.. 
Years. Miles. Mileage. Lileage. Earnings. Earnings. p. ct. 
yer 197,366,974 480,995,398 $13,022,864 $1,211.5°O 10 


1882... 429 227,938,390 521,869,010 14,231,458 4,062,363 10 
1883... 435 238,561,431 542,827,918 14,956,596 4,151,682 10 
1884... 443 248,789,706 552,423,171 14,709,887 3,960,043 10 


Union Pacific BRailway.—(See Map.)—LInes oF Roap.— Main 
line—Council Blaiffs to Ogden and branches, 1,049 miles; other 
branches—Kansas City to Denver, 643; Denver to Cheyenne, 106; 
Leavenworth to Lawrence, 34; total owned, 1,832 miles; controlled 
and operated in the Union Pacfic system January, 1885—Omaha & 
Repub. Valley RR., 237 miles; Omaha N. & Black Hills RR., 114: Color- 


462 ; Lawrence & Emporia RR., 31; Junction City & Ft. Kearney. 87; 
Solomon RR., 57; Salina & Southw’n, 36; Kan. Cen , 167; Den. & Boulder 
alley.,27; Golden Boulder & Car., 6; Oregon Short Line and branch, 
610; Greeley Salt Lake & Pacific, 54; Denver South Park & Paeitie. 321; 
Salt Lake & Western, 57; Georgetown Breckenridge & Leadville. 8 miles; 
ontana Railway, 9 miles; total thus controlied, 2,644 miles; total oper- 
ated in the U. P. system Jan. 1, 1885, 4,476 miles. 





The Central Branch Union Pacitie and leased lines (388 miles) are 
Operated by the Missouri Pacific under an agreement with Union Pacifie ' 


for twenty-five years from 1885, and not included in the mileage oper- 
ated by Union Pacific. The U. P. also has large interests in the St. Jos. 
& West. RR., 251 miles: the Utah Central. 280 m.; Leavenworth Topeka 
& 8. W.,47 m.; Manhattan Alma & Burlingame, 56 m.; Manhattan & 
Blue Valley, 11 m. and Nevada Central, 93 m.; total, 738 miles, all of 
which are operated separately. 


ORGANIZATION, &C.—This company, the Union Pacitie Railway, was 
formed by a consolidation, Jan. 24, 1880, of the Union Pacific RR. and 
the Kansas Pac. and Denver Pac., made under authority of the acts of 
Congress of July 1, 1862 and July 2,1864. The Union Pac. RR. was 
chartered by Act of Congress of J = 1, 1862, which gave the company 2 
land grant of 12,800 acres per mile, estitaated at a total of 12,083,227 
acres, and a subsidy in U. S.bonds of $27.226.512 on 1.023 miles of road. 

The Kansas Pacific was organized as “ Leavenworth Pawnee & West 
ern” in 1861; then changed to *“‘ Union Pacific, Eastern Division,” June 
6, 1863, and to “‘ Kansas Pacific’ on March 3, 1869. The Pacific Rail- 
road acts of 1862 and 1864 applied to this road, and gave it a subsidy 
of $6,303,000 and a land grant of about 6,000,000 acres. 

The Denver Pacific—Denver to Cheyenne, 1035 miles—was built under 
the charter of the Union Pacific, E. D. (Kan:as Pacifie). 

As to the debt of the Pacific railroads to the United States Govern- 
ment a decision of the U. 8. Supreme Court settled the point that the 
payment of interest on the loans was not obligatory on the companies 
till the principal of the bonds became due. Afterwards Congress passed 
the Thurman Act, May 7, 1878, which, for the Union Pacific, provided 
that 25 per cent of the net earnings, after deducting interest on the 
first mortgage bonds, should be paid annually to the Government as fol- 
lows: First—Applied directly to interest account, one-half of Govern- 
ment earnings and 5 per cent of net earnings, after deducting interest 
on first mortgage bonds. Second—To be placed in the sinking fund— 
the other half of the Government earnings and so much of $850,000 as 
may be necessary to make all the payments by the company equal 25 
per cent of its net earnings. 

StocK AND Bownps.--The capital stock issued and outstanding is 
$60,868,500, having been increased about $10,000,000 since the consoli- 
dation in 1880. Dividends since 1879 have been as follows: in 1880, 6 
per cent; in 1881, 6%; in 1882, 7; in 1883, 7; in L584, 34s. 

The yearly range in prices of the stock has been—In 1880, 80@113%; 
in 1881, 10514¢@131%; in 1882, 98144@119%; in 1883, 7018@104%; in 
1884, 28 @8458; in 1885 to Dee. 18, 41@62%. 

By act of Congress of July 2, 1864, the Government loan was made @ 
second lien and the company’s first mortgage bonds to the same amount 
were made a first lien on the roads. The Union Pacific land bonds are 
retired rapidly with proceeds of land sales. 

Of the Union Pacitie collateral trust bonds, the firstissue was limited to 
80 per cent of the following bonds: Omaha & Republican Valley RR., 
$850,000; Celorado Central Railroad bonds, $2,526,000; Utah Northern 
Railroad, about $3,480,000; total, $6,856,000. The collateral trust 
bonds of 1883 are secured by the following bonds: Colorado Central RR, 
$2,446,000; Utah & Northern RR. $2,353,000; Omaha & Rep. Valle 
RR. $419.000; Utah Southern RR. extension $975,000; Denver Sout 
Park & Pacific RR. $1,544,000; Kansas Central RR. $1,162,000; 
total $8,299,000. 





The outstanding bonds of Kansas Pacific above are given less the - 


amounts of each class held by the trustees of the general mort. Thecon- 
sol. mortg. trustees are Jay Gould and Russell Sage, and they held in 
trust on Jan. 1, 1885, the following bonds or the Kansas Pacific, maki 
$6,585,900 in all, viz.: Leavenworth Branch, $568,000; income (unsub- 
ordinated) bonds. $215,350; income (subordinated) bonds, $3,751,600; 
Cheyenne Branch Den. Pac. bonds, $2,051,000. They also held $1.892,- 
700 of the stocks and $3,158,000 of the bonds of other companies 
controlled by the Union Pacific. 


LAND GRANT.--The proceeds of land sales on the Union Pacific main 
line are applicable to the principal of the land grant bonds, and after 
that to the sinking fundmortgage8 per cent bonds. On the Kansas 
Pacitie the cash income from land was applied to the interest on the gen- 
eral mortgage bonds, but in 1885 towards principal. To December 31, 
1884, the company had, either in cash or contracts. the sum of $12,- 
549,449, being $9.189,449 in excess of what was needed to discharge at 
maturity the balance of the original land grant bonds. 

The sales in 1883 and 1884 were as follows: 


Union Pacific-- 84. 1883. 
I i it an en nauis Mabndiaamewibe 4,321,043 805,833 
BeOS (MOD... occccccecese EE t+ - Pie $6,517,773 $2,436,767 
SD ciigh nade ghecdnccestaduieéaneses $1 52 $3 11 

Kan. Pacine— 

PAPRG OEE GRIND. cc gcocccccccccncccense srbowe 452,566 218,185 

Amount (net).............. sielehainishiaiidimmmiatl $1,917,876 $965,557 

— STE EE SOE $4 2Qily $4 411g 
otal— 

TEER TL Ee eR 4.773.609 1,024,018 

IS IE SE RE ae oe $8 435,649 $3,402,324 


The Kansas Pacific lands, from the 380th mile westward, are covered 
tirst by the Denver Division mortgage, and all the lands of the Kan. Pae. 
by the consol. mortgage. 

The large amount of sales during 1884 was owing to the sale by the 
Union Pacific land department cf large tracts of grazing lands at alow 
price per acre. 

Land sales for ten months in 1885 and 18584 were as follows: 
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J ‘er hy opened throush to a connection with Oregon till Novem- 
r, ’ 

The ciaim of the Government for arrearages was decided in January, 
1885, to be about $967,466, and was paid in full in April. 

In the CHRONICLE of Dec. 19 (V. 41, p. 722) is Mr. Adams’ report for 
the first nine months of 1885, compared with the same timein 1884. 
This report shows the following results: 












First 9 First 9 
months, 1885. months, 1884. 
sais erinblanosndlitin tinaideiiellt anton tinadailahaied $18,378,778 $18,274,254 
ELIE IE ERE LI ET 11 205-540 10,537,725 
is earnings entire system........... 6,494,641 7,096,288 
from investments ................ 523,055 196,166 
miscellaneous land sales...... . 7,908 6,232 
eee ee ene $7,025,604 $7,298,686 


The net result, after deducting all charges and the amount due U.S 
Government, was a surplus of $516,719 for the nine months in 1885 
against a surplus of $1,088,667 in 1884. The 30th of June, 1885, 
closed the first entire year since the change of management of June 18, 
1884, took place. The following is a condensed statement of the finan- 
dial results of that year, exclusive of the St. Joseph & Western: 














Income. —Year ending June 30, 1885.— 
i dudiieiatiaiehendatiodadibae ébisibcdnintiiinesiesiuin $25,888,003 
| a FREER ae Here IEEE. $14,304,676 
Taxes SOOO EHR E RR OE EERE HS CHOBE HEEB EEO MAE 879,189—15,183,865 
Surplus earnings, entire system...................ceeseeeeeee $10,704,138 
neome from investments outside of the system............. 643,010 
Proceeds from miscellaneous land sales............-.-.----- 8,428 
Received from trustees Kansas Pacific consol. mort ........ *352,255 
Ri dnd neh tnucen endian bendsnd dendeange tiie $11,680,832 
EEE ETE 7,579,923 
ESET a aaa ae Yee eA $4,100,909 
& less United States requirements. ... ...............---000-- 1,134,395 
LEIS R LA POAT POOR $2,966,514 


*Income from investments held in the Kansas Pac. consolidated trust. 
_ The net surplus income represented 4°87 per cent on the capital stock. 
_ .Gross earnings for ten months from Jan. 1 to Oct. 31 in 1883, 
$31,147,405, ugainst $20,923,466 in 1884; net, $7,818,624, against 
_ _The annual report for 1884, in V. 40, p. 391, gave the earnings below, 
- Which cover only the main road in each year: 



































% FISCAL RESULTS. 

4 1882. 1883. 1884. 
Miles operated ................ 1,821 1,821 1,832 

, _Earnings— 

4 Passenger—Cash .............. 5,054,344 4,545,348 4,110,340 

Government................. 143,386 113,768 102,257 

© Freight—Cash................. 13,543,841 12,596,584 11,075,841 

_ Government................. 61,648 342,957 236,867 

aE 1,496,678 1,328,751 347,602 

_ Mail, express, &..... ........ 2,223,987 2,075,134 2,098,063 





; Total gross earnings...... 22,823.884 21,002,542 17,970,970 
Total op. exp. (incl’d’g taxes). 10,727,049 10,354,541 9,100,086 


OOOO 12,096,835 10,648,001 8,870,884 
ct. of op. exp. to earnings 47°00 49°30 50°61 








INCOME ACCOUNT.” 
1882. 


oat gn* 2c a Se ~ 
sala Se AD ha Spe 











1883. 1884. 
 . Receipts— ~ 
| Net earnings.......... ....... 12,096,835 10,648,001 8,870,884 
ce rest and dividends. ....... 2,211,099 2,066,682 1,736,945 
z — by Kan. Pac. trust. 258,275 616,700 649,415 
» Miscelianeous.... .... ........ abide 16,677 73,930 
Total imCOME ......-.<cecee 14,566,209 13,348,060 11,331,174 


: é income account was slightly changed in form for 1884, mainly 
by lacing on both sides of the account the interest received from Kan- 
§a8 Pacific trust. 














——_ bad 
DESCRIPTION. Miles| Date | Size, or! 4 mount INTEREST OR DIVIDENDS. eal When — 
for explanation of column headings, &c., see notes! of of Par Outstanding Rate per} When /Where Payable, and by; Stocks— 
on first page of tables. Road.| Bonds.) Value. Cent. |Payable om. Dividend. 
Union Pacific—( Continued )— | 
Pac., lst mort., gold, 140th to 393d mile.| 2 18 $1,000 6 g. |\J. & D. New York, 40 Wall St. | June 1, 1896 
do 2d M.(to U.S.Gov.) on 394m.W. Mo.R.| 394 |1865-7) . 6 Se SAAS) Pee Bre: 1895 to ’97 
do 1st,394th to 639th m., l.g.,3,000,000acs, 245 | 1869 6 g. |\M. & N.N. Y., Lond. & Frankf’t.) May 1, 1899 
do ist mort., coup., (Leavenworth Br.)..| 34 | 1866 7 M. & N.| New York, 40 Wall St. | Jan 1, 1896 
do Income bds, coup., 3d M.on 427 miles! 427 | 1866 7 M. & S8.|N. Y., Bk. of Commerce} July 1,. 1916 
NG NOONE, ono diicicncignndpoccesepdccs sccoepe | Set oe 1 Q.--J. | New York, 40 Wall St. | Oct., 1884, 
I MO o/s vo cu adevpusesmasekesase | 3649! 1870 62.3. & J. do do an. 1, 18 
Utah Southern, general mortg. (for $1,950,000)..; 105 | 1879 7 J. & J. do do July 1, 1909 
Utah South. Exten., lst M., Jnab to Frisco....... | 138 | 1879 7 J. & J. do do July 1, 1909 
Viah € Nevada—Stock. ... .......20-.cccseccececcees | ,37] .... osee rt eee ee Lo 
Viah é Northern.—1st mortgage..........--..--.00- 462 | 1878 7 J. & J. New York, 40 Wall St. | July 1, 1908 
Plica & Black Riwer—Stock........ 0 ....e-0-2-eeees | 180] .... 3 |M.& 8. Utica. pt. 30, 1884 
0 DE tos ka! cab chdtehanhiee- eudehe tecobel 87 | 187 aio 7 J. & J.\N.Y., Nat.Bk.of Com’ce.; Jan. 1, 1891 
Black River & Morristown, lst mortgage. ........ | 36 1874 | 500 &e 7 J. & J. do o Jan. 1, 18 
m & Theresa, lst mortgage, guaranteed . -. | | iy eee 7 J. & J.\Utica & N.Y.Bk.of Com.| July 1, 1898 
ensburg & Morristown, lst mortgage......... 10 | 1883 5 J. & J. Utica. Jan. 1, 1891 
Dtica Chenango & Susquehanna Valley—Stock..... r OB) wih: 3 M. & N. N. Y., D. L. & W. RR. | Nov. 1, 1885 
Utica Clinton & Binghamton—l1st mortgage...... ‘| 81 66272! 500 &e 6&7 |J. & J.|N. Y., Cont. Nat. Bank.) 1886 & 1890 
i iii cnndedeungawncnacocyades ote iseel = ee 5 iia N. Y., D. L. & W. During 1885 
NEED, cobcccdnthesteabdinecccnliebancsedsséps} o¢bo | SE 5 ail do do Aug. 1, 1911 
Valley (Ohio)-—-1st mortgage........ .... ee Se | edged. | ae 7 | OE Ree aes 
Consol. mortgage gold (for $3,300,000) ......... os] --e. | 1881 6 M. & 8. New York. Sept. 1, 1921 
Valley (Va.J—18t mortwage............-0. cece eens eee ' 113 |) i881 6 A. & O.| Balt.and New York. | Oct. 1, 1921 
fermoni & Massachusetis—Stock...... .............- 3 A. & O.! Boston, Office. Oct. 7, 1885 
Bonds of 1883 (guaranteed by Fitchburg RR.)...| .... | 1883 5 M. & N. Boston, Fitchburg RR.; May 1, 1908 
Termont Valley of 1871—Stock .................-... ogan.| seine 3 come. 4 Bellows Falls. July 1, 1885 
St TT induid ca emeladad bap tbaveedegsinosbbesie 24 | 1880 5 A. & O.|Bost., Safe Dep. & Tr.Co} Oct. 1, 1910 
| 
——-——1884.—--—— —-—~-—1885.—--—-- ; 188 ro. 1883. 1884. 
Acres. Proceeds. Acres. Proceeds. Disbursements— 
Union Division........ 4,162,146 $6,346,988 620,827 $1,081,549 | Interest on debt .... .......... 5,234,479 5,312,011 5,397,071 
Kansas Division...... 374,710 1,641,649 609,333 2,449,461 | Discount, int’st, and exchange 172,722 139,630 366,077 
aie eniecbaiapn cone ILS nantinnadapsiredes cain 4,260,788 4,260,788 1,065,197 
ER dns ocd soonsx 4,536,856 $7,988,637 1,230,160 $3,531,010 a. pee oon. of dividend. ... poo ae Pa Se soi bee 
OPERATIONS, FINANCES, &C.—The Union Pacific has made large earn. | 90 Sing Tunds........ -...--..- , , ’ 
ings and until 1883 and 1884 operated its road st a low percentage of — ws 8. on year’s business. . 2,097,190 1,869,958 1,187,110 
expenses. The competition and reduction of rates by building of new scellaneous ... .... -..--+-- 18,923 155,858 84,837 
lines was the main cause for the decline in earnings. e company has pa 
extended rapidly and built and acquired much new mileage, of which Total disbursements ...... 12,226,102 12,214,734 8,691,832 
the Utah Northern and Oregon Short Line are two of the most import- | Balance, surplus .............. 2,340,107 =:1,133,326 2,639,342 
ant branches. It is not pe possible to estimate the benefit to be derived | _y, 40, p. 41, 61, 85, 144. 183, 214, 233, 321, 364, 380, 385, 391> 
from the Oregon Short ©, which was aheavy charge forsome time, a8 | 427, 454. 482, 495, 507, 599, 570, 626, 636, 718; V.41, p. 24, 35, 103» 


718; V. 
162, 188, 190, 203, 274, 307, 393, 474, 528, 557, 586, 689, 722.) 


Utah Central—(See map Un. Pacific)—From Ogden, Utah, to Frisco, 
280 miles. A consolidation July 1, 1831, of the Utah Central, Utah 
Southern and Utah Southern Extension. Stock is $4,225,000 and 2 per 
cent paid in 1834. In 1882 gross ae ig $1,531,486; net, $897,949. In 
1883, gross, $1,174,737; net, $756,212. In 1884 gross earnings were 
$1,038,938; net, $478,333. Forfour months from Jan. 1, 1885, gross 
earnings were $236,527, against $303,174; net, $88,955, against $99,- 
760.  (V. 39, p. 350; V. 40, p. 281.) 


Utah & Nevada.—Owns from Salt Lake City, U. T., to Terminus 
U. T., 37 miles. The Utah Western made default January 1, 1878, ana 
the road was held by trustees for the bondholders. and wae foreclosed 
Nov. 3, 1880, and this company organized. Gross earnings in 1884, 
$37,125; net. $11,500. Sidney Dillon, President, New York City. 


Utah & Northern—(See map Union Pacific)—From Ogden, Utah, 
to Garrison, and the line of Northern Pacific, with branches to Bu 
City and Anaconda Mines ; total, 466 miles. This road forms a connec- 
tion between the Northern Pacific at Garrisons, Montana, and the Union 
Pacific at Ogden. Stock $5,543,000, and 6 per cent dividend paid in 
1884. The road was built by Union Pacific, which owns $4,816,400 
stock and $1,968,000 bonds. For the year 1883, gross Sry 
$1,969,207; net, $778,681; in 1884, gross, $1,998,577; net, $884,94 
interest, dividends, &c., $734,311; surplus, $150,636. 


Utica & Black River.—Owns from Utica, N. Y., to Philadel- 
pan. N. Y., 87 miles; leased lines to Morristown, N. Y., to Ogdens- 
yurg, to Sackett’s Harbor and to Clayton, 93 miles in all; total oper- 
ated, 180 miles. The company has paid its rentals and moderate divi- 
dends for a number of years. The income account for the year ending 
September 30, 1884, showed a deficit of $50,527 over all payments, 
including 6 per cent dividends. The surplus of the company is chiefly 
Pe bene by advances to leased lines. The Ogdensburg extension is 
doing well, and promises to be a good investment. Operations and 
earnings for three years past were as follows: 


Passenger sr (ton} Gross Net Div. 
Years Miles. Mileage. M noes Earnings. Earnings. p. ct. 
1881-82. .. 180 8.599,023 15,224,870 $766,463 $323,011 5 
1882-83...180 9,449,809 20,425,186 827,407 285,410 7 
1883-84. .. 180 10,258,386 31,733,099 830,885 232,372 6 


Utica Chenango & Susquehanna Vemer Owns from Utica, 
N. Y., to Greene, N. Y., 76 miles; branch to Richtield Springs, 22 miles; 
total, 98 miles. Road opened October, 1872. Leased to Del. Lack. & 
Western at 6 per cent on stock. Has no bonded debt. (V. 38, p. 705.) 


Utica Clinton & Binghamton,.—Owns from Utica, N.Y., to 
Randallville, N. Y.,31 miles, and leases Rome & Clinton Railroad, 13 
miles. Total, 44 miles. Opened June 22, 1872, and leased to New 
York & Oswego Midland Railroad. The lease was transferred to 
the Delaware & Hudson Canal Co., which pays the rental of $70,500 per 
annum for U. Cl. & B. and $25,500 for Rome & Clinton. The road was 
operated by the Del. Lack. & West. till April 1, 1883. Gross earnings 
in 1882-83, $199,600; net. $94,030. Gross in 1883-4, $214,371; net 
$99,168. Capital stock, $636,285. Isaac Maynard, Pres., Utica, N. ¥ 


Valley (N. ¥.) Ratlroad,.—Owns from Binghamton, N. Y., to State 
line of Pennsylvania. 12 miles. Opened October, 1871. Leased te 
Delaware Lackawanna & Western at 8 oy cent per annum on stock 
which was reduced in 1882 to 5 per cent, the lessee assuming the in tereat 
on bonds. Samuel Sloan, Presideut, New York City. (V. 38, p.705.) 
Valley (Ohio). —Owns from Cleveland, O., to Wheeling Junction, O., 
76 miles, and 91, miles of small branches. The temporary debt and car 
trust amount to $663,541. Earnings in 1884, $542,361; net, $226,275 ; 
deticit over interest, &c., $12,482. Stock, $1,042,302. (V. 41, p. 557.) 
Valley (Va.)--Owns from Harrisonburg to Salem, Va., 113 miles. 
In 1883 it was extended from Staunton to Lexington, 36 miles. By 
this and connecting lines under B. & O. control, the distance from Lex- 
ington is 243 miles to Baltimore and 217 miles to Washington. The 
Baltimore & Ohio hasa large interest in its securities. In 1883-84, gross, 
$110,400; net, $34,237. In 1884-5 gross, $118,953; net, $34,665. 
Vermont & Massachusetts,—Line of road, Fitchburg to Greene 
field, Mass., 56 miles: branch, 3 miles. The road is leased to the Fitch- 
burg RR. for 999 years at 6 per cent. 
Vermont Valley of 1871.—Owns from Bellows Falls to Brat- 
tleboro, Vt., 24 miles, and by purchase of stock the Sullivan County 
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90 RAILROAD STOCKS AND BONDS, Vou. XLI 
Subscribers will confer a great favor by giving immediate notice of any error discovered.in these Tables, 
DESCRIPTION. F INTEREST OR DIVIDENDS. | Bonds—-Princi- 
Miles; Date | Size,or| Amount | : pal,When — 
For explanation of column headings, &c., see notes} of of Par /Outstanding Rate per, When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds; Value. | Cent. payable} Whom. Dividend. 
! 

Vicksburg ¢ Meridian—Prior lien bds ($7,000 p.m.)} .... | 1885 Sine Set ee | ae me ee, Sarna ae 
IINIID. cubecensccesncecnennenes-coseseesecs --- | 140 | 1881 | $1,000 A. & O.|New York, Plock & Co.| April1, 1921 
DBE MOTEPAPE. .....0002000-cccccccrccccccccce ecccerces 140 | 1881 | 1,000 4to6 M.&N. de 0 ay 1, 1921 
3d mortgage income (not cumulative).... ........ 140 | 1881 | 500 &e. 7 eese do do June 1, 192] 

Vicksb. Shrevep. & Pac.—Prior lien M. ($7,000 p.m.)| 189 | 1885 ne jistate leks (Re! * beeetitee> TAO phe 
Ist mortgage, ZOld........-.eeee- eee --ceeccce eoe- coo | coe ocece 6g a) Se Cree Aug. 12, 1920 
Th SL, -dccnnddencadcbiabieecmacsaccecncisiy adn lite -ees owe eee Es). 2h Ieemesenene ia cc Ee A ennealinn 

Virginia Midland—Stock. .........2..20.cceeeeeecee- See 8. seen 100 een CTS REN RR IER aes 
Bonds, Ist series............ PRC SPREE EME S --e- | 1881 oaths 6 M. & §S.|Balto., Mech. Nat.Bank.; Mar. 1, 1 

do Ps ceccdcnccnrccncssecee sasececencess --- | 1881 ocee 6 M. & 8. do Mar. 1, 1911 
ay 1 cscctiiippoadeagasbheneeoubsnetbenae tin. a re Laie 5&6 |M.&€ 8. do Mar. 1, 1916 
do 4th series. .......... petetentumentianbendte aia 1881 — 3-4-5 M. & 8. do Mar. 1, 1921 
SDS GED as éucdncccbesqussonccensccdscens ces cane 1 re aahe 5 M. & 8. do Mar. 1, 1926 
ee ene siaditetitimedlie coon Fe ines 4&5 M.& §. __do Mar. 1, 1931 
Income mortgage bonds rare cumulative..... .--- | 1882 | 1,000 6 J. & J.| Last paid July, 1884 | Jan. 1, 1927 
Virginia & Truckee—\st M.(pay’ble $100,000 ayear)} 52 | 1874); 1,000 10 | Q.—F. |San Fran., Bank of Cal.| Aug. 1, 1889 
We h St. Louis & Pacific—Stock, common........ BIB i cscs 100 ine 1: phe Rt? weve «a. ee setae 
referred stock, 7 per cent (not cumulative)...... 3,518 | .... 100 lls | Qe Fo ivedeccabes Noy. 15, 1881 
Receivers’ certificates........ .......------ec-eees- ---. | 1884 coce | cose ee EE eee eens 
General pastenee. — (for $50,000,000)........-. All. | 1880 | 1,000 | 6g. J. & D.| Last paid Dec. 1,1883 | June 1, 1929 
Collateral trust bonds coup. (see remarks)........ All. | 1883 | 1,000 6 ke SE aeeeRe May 1, 1913 
ist mort. bonds on Champaign Hav. & West......| 131 | 1880} 1,000 6 J. & D.| Last paid Dec. 1, 1883 Dec., 1910 
ty) 1st pref., convertible......| 131 | 1879 | 100 &c. 7 iJ. & J.| Last paid Jan. 1,1884 | July 1, 1909 
ES Se rae 262 | 1880 | 1,000 og. \J. & J.| Last paid Jan. 1,1885 | July 1, 1910 
1st mort., gold, on Cairo Vivision........ jooseonn« 270 | 1881 | 1,000 5g. |\J. & J.| Last paid Jan. 1,1884 | Oct. 1, 1931 
lst mort., gold, Detroit Division..................- 112 | 1881 | 1,000 6g. J. & J.| Last paid Jan. 1,1884/ July 1, 1921 
1st mort., gold, Indianapolis Division............-. 87 | 1881 |} 1,000 6g. J. & D.| Last paid Dec. 11,1583 | Jan. 1, 1921 
Indianapolis Peru & Chic., lst mortgage.......... see 1,000 a TS ) aw" June 1, 1921 
Hav. Rantoul & East., lst mortgage........ .....- oe 8 c4au cea 7 J. & J.| Last paid Jan. 1.1884 1897 
ist mort., gold, lowa Division............... ieanea 143 | 1881 1,000 6g. M. & 8. Last paid March 1,1884) Mar. 1, 1921 
Wabash, 1st mort. (Toledo & Illinois)........ ..... 75 | 1853 | 1,000 7 F. & A. Last paid Aug. 1, 1884) Aug. 1, 1890 
do lst mort. (Lake Erie Wab. & St. L.)..... 167 | 1853 | 1,000 7 IF. & A-|Last paid Aug. 1, 1884) Aug. 1, 1890 
do Ist mort. (Great Western of 1859)....... 180 |} 1863 | 1,000 7 IF. & A.\Last paid Aug. 1, 1884) Aug., 1888 











RR. from Bellows Falls to Windsor, Vt., 26 miles; total, 50 miles. Con- 
trolled in the interest of the Connecticut River RR. The Sullivan 
County RR. stock is deposited as collateral security for the above 
mort. bonds. Earnings, &c., for four yearsending March 31, were: 











Passenger ~~ (ton) Gross Net Divid’d, 

. es. Mileage. Mileage. Earnings. Earnings. Per ct. 
1881-82 50 3,481,202 18,107,974 $366,967 $87,187 4 
1882-83 50 4,056,025 22,622,270 407,999 149,526 5 

1883-84 50 4,555,171 20,864,921 398,614 13,784 

1884-85 50 4,246,085 20,199,299 373,598 110,747 6 

Vicksburg & Meridian.—LINE OF ROAD.—Vicksburg to Meridian, 

Miss.; 140 miles. In October, 1885, the gauge was changed to the 


standard 4 feet 84 inches. It is mainly owned and controlled by the 
Ala. N. O. Tex. & Pac. June. Co., and forms a part of the route of that 
company between Cincinnati and New Orleans, which was opened for 
business in November, 1883. The company was unable to earn full 
interest, and reorganization was madein 1881. In 1886 the second 
mort. interest wasto be5 per cent, then 6 per cent for thirty-five years. 
Preferred stock, $1,940,612; common stock, $3,962,100. In October, 
1885, it was voted to issue prior lien bonds ahead of the old mortgages. 
Mr. F Bond was appeinted receiver of the company on asmall 
judgment obtained against it. 

For purposes of comparison the following statement is given showing 
the operations of the company for three years ending March 31: 

















8s earnings— 1882-83. 1883-84. 1884-85 
Passenger receipts............... ° $167,456 $190,215 169,162 
Freight receipts .............-....- 305,26 300,026 296,973 
eh, eos une nenes 9,24 9,307 11,927 
Express receipts .... .... .ces--cce. 4,813 5,342 6,445 
I incnenend «éavencesoose 11,065 8,991 11,095 

ETA ee ee $495,851 $513,884 $495,603 
Working expenses ................ 354,527 410,861 465,967 
I OE $141,324 $103,023 $29,635 
Fixed charges for interest........ $93,000 $103,083 $104,000 
Pe icnanweecsbee sueees -om 10,341 7,653 
$93,752 $113,424 $111,633 

ee eT Sur. $47,572 Def.$10,402 Def.$81,997 


Vicksburg Shreveport & Pacific.—From Delta, La., on Missis- 
sippi River, to Shreveport, 169 miles, and extension to Texas State Line. 
20 miles (the latterleared to Tex. & Pac.); total, 189 miles. The company 
was chartered as Vicksburg Shreveport & Texas, and opened from Delta 
to Monroe, La.,in 1861; the rest of the line to Sbreveport was not 
opened till 1884. The old road was sold in foreclosure Dec. 1, 1879, 
and reorganized under present title. The stock is $3.000,000, of which 
the Ala N. O. & Texas Pacitic Junction KR. Co. holds $1,594,000, and 
coutrols this company. 


Virginia Midland.—LIneé or RoApD.—From Alexandria to Gor- 
donsville, 88 miles; Warrenton Branch, 9 miles; Charlottesville to 
Lynchburg, 60 miles; Lynchburg to Danville, 66 miles; Pittsville 
Branch, 9 miles; Manassas Junction to Harrisonburg, 114 miles (of 
which 49 miles leased to Balt. & Ohio); Front Royal Branch, 1 mile: 
total owned, 347 miles. Leasei, Orange C. H. to Charlottesville, 28 
miles; Pittsville to Rocky Mt., 30 miles; total leased, 58 miles. Total 
owned and ieased, 405 miles, of which 51 miles, Strasburg Junction to 

arrisonburg, is leased to the Balt. & Ohio, leaving 354 miles operated. 

The Washington City Virginia Midland & Great Southern was a con- 
solidation (November, 1872) of the Orange Alexandria & Manassas and 
Lynchburg & Danville railroads. The Orange Alexandria & Manassas 
Was a consolidation (June 1, 1867) of the Orange & Alexaudria and the 
Manassas Gap. The Washington City Virginia Midland & Great South- 
ern was put into the hands of a receiver July 1, 1876, interest being in 
default, and was sold in foreclosure May 13, 1880, and after litigation 
sold again Dec. 20, 1380. Reorganized as Virginia Midland, ana bonds 
and stock issued as above. 

The Baltimore & Ohio had large claims against the company for 
coupons, and after reorganization that company and the Garretts sold 
their large interest, amounting to $3,000,000 in stock, to the Richmond 
& Danville Syndicate, the last payment being made in Jan., 1883. 

Of the above bonds, the first series is a first lien between Alexandria 
and Gordonsville, including lease of Charlottesville & Rapidan Railroad 
and the Warrenton Branch; the second series is a second lien between 
Alexandria and Gordonsville, including Warrenton Branch and lease of 
Charlottesville and Rapidan RR., and a first lien between “harlotte-ville 
and Lynchburz; the third series is a third lien between Alexandria and 
Gordonsville, including Warrenton Brauch and lease of harlottesville 
& Rapidan RR., and a second lien between Charlottesville and Lynch- 
burg; the fourth series is a fourth lien between Alexandria and Gordons- 
ville, including Warrenton Branch and lease of Charlottesville & Rapidan 
RR., and a third lien between Charlottesville and Lynchburg; the fifth 
series is a first lien between Manassas Junction and Harrisonburg, in- 
cluding Front Ro) al Branch aud lease of road from Strasburg to Harris- 
onburg to the b. & O. RR., and a fifth lien between Alexandria and 
Gordonsville, including Warrenton Branch and lease of Charlottesville 











f 
& Rapidan RR., and a fourth lien between Charlottesville and Lynch- 
burg; the sixth series is a first lien between Lynchburg and Danville, 





including Pittsville Branch and lease of Franklin & Pittsylvania RR., 
and a sixth lien on lease of Charlottesville & Rapidan Railroad. 

The $3,659,102 income mortgage bonds were issued to retire lst and 2é 
preferred stock; the interest is strictly cumulative, and secured by the 
mortgage, andin July, 1885, the coupon due July, 1884, was paid. 

Earnings for the years ending September 30 were: 





Miles. Gross earnings. Operat’g exp’ses. Net earn’gs 
1881-82 .... seen $1,491,921 $945,116 $546,804 
1882-83 .... 354 1,664,204 956,194 708,00 
1883-84 .... 354 1,625,830 999,217 626,612 
1884-85 .... 354 1,554,375 990,432 563,943 














In 1882-83 $119,908 in addition to above expenses were spent for con- 
struction, &c.;in 1883-4, $198,841; and in 1884-5, $89,835. (V. 39, p. 
734; V.40, p. 764.) 


Virginia & Truckee.—Reno, Nev., to Virginia, Nev., 52 miles; 
The bonds are payable $100,000 per year. Gross earnings in 1883 
were $705.224; net, $294,174; dividends, $142,500. In 1884 gross 
earnings, $711,408; net, $825,001; dividends, $210,0Uu0. While the 
nominal stock is $6,000,000 the reports say that the amount of paid-up 
capital is not known in consequence of the destruction of the books 
by fire several years ago. D, O. Mills, President. 


Wabash St, Louis & Pacific.—(Formerly operated by Mo. Pacific.} 
—LINE OF RoAD.—The number of miles of road operated December, 31, 
1884, was as follows: East of the Mississippi River—Toledo to Deca- 
tur, 323 miles; Decatur to East St. Louis. 209; Camp Point to Quincy, 
22; Decatur to Camp Point, 129; Bluffs to Hannibal, 48; Maysville 
Pittsfield, 6; Clayton to Elvaston, 35; Edwardsville to Edwardsville 
Junction, 9; Detroit to Logansport, 206; Michigan City to Indiauap- 
olis, 161; Attica to Covington, 15; West Lebanon to Leroy, 76; Tilton 
to St. Francisville, 109; Viucennes to Cairo, 157; Bates to Grafton, 71; 
Champaign to Sidney, 12; Peoria to Jacksonville, 75; Springfield to 
Havana, 44; Streator to Fairbury, 31; Strawn to Altamont, 117; Shum- 
way to Effingham, 8; Strawn to Chicago, 99; Champaign to Havana, 100; 
White Heath to Decatur, 30; State Line to Keokuk, 222; Hamilton te 
Warsaw, 5; La Harpe to Burlington, 20; total east of the Mississippi, 
2,305 miles. West of the Mississippi—St. Louis to Kansas City, 277 
miles; St. Louis Levee to Ferguson Junction, 10; Centralia to Colum- 
bia, 22; Glasgow to Salisbury, 15; Moberly to Ottumwa, 131; Brunswick 
to Council Bluffs,224; Roseberry to Clarinda, 21; Lexington Junc. to St. 
Joseph, 73; West Quincy to Trenton, 134; Keokuk to Humeston, 131; 
Relay to Albia, 24; Des Moines to Fonda, 115; Albia to Des Moines, 
67; total west of the Mississippi, 1,243 miles. Grand total east and west, 
3,549 miles, of which 802 miles were leased roads. 

Many leased lines were dropped in 1885, and on Dec. 1, 1885, the 
mileage operated was reported as 2,373 against 3,518 Dec. 1, 1884.] 


ORGANIZATION, LEASES, &C.—The Wabash St. Louis & Pacific was 
formed Nov. 7, 1879, by a consolidation of the Wabash and the St. Louis 
Kansas City & Northern roads and their branches. The Wabash Com- 
ez was organized Jan. 1, 1877, as successor of the Toledo Wabash & 

Jestern, Which company was formed June 25, 1856, by a consolidation 
of several companies, and defaulted on its interest in 1875 and was fore- 
closed June 10, 1876. The St. Louis Kansas City & Northern was 
formed in 1871 as successor of the North Missouri Railroad, which was 
sold in foreclosure August 26, 1871. 

In April, 1883, the Wabash St. Louis & Pacific was leased for 99 years 
to the St. Louis & iron Mountain (and thus to the Missouri Pacific), on 
the general basis of paying over to the Wabash its net earnings each 


rear. 

‘ In May, 1884, Messrs. Solon Humphreys and Thos. E. Tutt were 
appointed receivers ou the company’s own application in view of the 
prospective default June 1 on the general mortgage bonds. Receiver’s 
certificates were to be issued if authorized for $4,200,000, of 
which $2,200,000 to take up notes endorsed by Messrs. Gould, 
Humphreys and others, were of inferior lien. See V. 38, p. 756; V. 39. 
p. 23. (Not a large amount had been issued to April, 1885, reported as 
only $50,000 ‘ot the class “to pay current indebtedness.’’) 

Changes were made in the first plan of reorganization and the plan 
as submitted in London to the meeting of general mortgage bondholders, 
April 22, 1885, was published in the CHRONICLE, VY. 40, p. 571, and, as 
afterward modified, in V. 41, p. 300, at considerable length, embracing 
allits principal points as set forth by the committee in New York, an 
providing for the issue of $30,000,000 new debenture bonds, to be dis- 
posed of as there stated; also the following points: 

Upon receipt of the new debenture bonds, the holders of general mort- 
gage and collateral trust bond certificates are to pay two per cent in 
cash on the face of the new bonds, for which they will receive debenture 
bonds or scrip. ; 

After the formation of the new company, the Purchasiug Committee 
will offer the new stock to the stockholders of the Wabash St. Louis & 
Pacific Railway Company, at the rate of eight dollars per share on pre- 
ferred, and six dollars per share on common stock, who, for the amount 
so paid, will be entitled to debenture bonds, or scrip, dollar for dollar, 
in addition to the shares in the new company. 

The bondholders agree to take any stock and 





debenture bonds not 


accepted by stockholders, upon the same terms, pro rata, the amount, 
however, not to exceed tive per cent on the face of their bonds. 

The amount received from bondholders, and from the sale of new 
stock and bonds, is to be appropriated to the payment of receivers float- 
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E N. ae . 
_——_— . —— ~ “Miles Date Size, or Pee | ag OR DIVIDENDS. at When Ban 
rexpianation of column headings, xc., see notes r poate r;} When Where Pay —y , by 8S — 
" on first page of tables. Road. Bonds Value. ‘outstanding "i ay ‘Payable Who ae an Oy re Tow 7 
Wabash Le - Lows 4 Pe ang Continued) - Pay ee | . 
Wabash, 1st mort. (Quincy OledO) ......-.-..-- 5 1,000 500, 000 | 7 M. & N. Last paid Nov. 1, 1884 Nov. 1 at 
do 1st mort. (lil & So. Iowa) extended..... 29 | 1862 $500Ke. 6 F. & A.\Last ae Aug. 1, ion 4 pee 1 e128 i 
do 2d mortgage (Toledo & Wabash)......... 75 | 1853 250 &e 7 ‘|M. & N.| Last paid Nov. 1,1884 May 1. 1893 ah 
do 2d mortgage (Wabash & Western)....... 167 1858 | 100 &e 7 M. & N.| Last paid Nov. 1, 1884 ay 1, 1893 eae 
do 2d mortgage (Great West. of 1859) ..... 180 1865 1,000 7 M. & N.| Last paid Nov. 1,1884 May 1, 1893 ah: 
do Consol. M., (on all but Dec. & E St.L.). "| 490 | 1867 1,000 7 Q.—F. | Last paid Nov. 1,1884 Feb., 1907 di 
do ist mort., (Decatur & E. St. Louis) .. ... | 109 1869 1,000 7 F. & A.|Last paid Aug.1,1884 Aug., 1889 a 
do bang debt ods. & se, certs. (seeremarks.)) .... | 1877 | 500 & 6&7 |F. & A.’Last paid Aug. 1, 1884! Feb. 1, 1907 f 
do Mo old, sink. fd. $25,000 after ’82..) °-. | 1879 1,000 7g. |4. & O. Last paid Oct. 1, 1884) April 1, 1909 4 
Hannibal ry Naple es, Ist mortgage.. ............... 50 1879 = 1,000 7 J. & D. Last paid Dec. 1, 1884! June 1, 1909 is 
§t. L. K. = & No., 1st mort. (North Missouri) ...... 354 | 1865 1,000 7 J. & J.\ Last paid July, 1885. | July 1, 1895 ee 
real estate & railway 2d mort....| 354 | 1874 _ 1,000 7 ae: . wchaeneeens Sept 1, 1895 Eee 
do 1st & 2d M.on St. Char.Bridge,coup.orrg| _... | 1878 | 1.000 vig 4S 7 enn 1903-1908 ai 
do ist M.,Omaha Div., gld,s.f.,coup.orrg) 146 | 1879 | 1,000 7g. |A. & O. Last paid Oct. 1,1884 | April 1, 1919 3a 
do ist mort.. gold, Clarinda Branch ...... 22 1879 1,000 6 g. F. & A.| Last paid Aug. 1, 1854 Aug. 1, 1919 He 
Toledo Peoria & West., Ist mortgage ...........--. 237 | 1880, 1,000 7 | Q—J. Last paid April, 1884 | Oct. 1, 1917 af 
do Ist pref. income, cony., int. guar..| .... | 1880} 1,000 4 J. & J.{ Last paid Jan.,1884 | ........ ee 
uincy Mo. & Pacitic, lst mort., gold (int. guar.).| 136 ; 1879 | 1,000 6g. J. & J. | Last paid Jan. 1, 1884 | Oct. 1, 1909 Le 
ntrev. Moravia & Alb. RR., 1st mortgage...... 24 | occ asse 6 J. & J.| Last paid Jan. 1, 1884 | Fen. 1920 a a 
Chicago Cincinnati & Louisv ille, 1st aaergnee.. 73 | 1867 | 500 &e. 7 (J. & J. Last paid Jan. 1, 1884 | Jan., 1887 LE 
Ware Rkiver—Stock (guaranteed)......-.-....-------- 49 1 3lg J. & J.\Boston, Bost.& Alb. RR| July 1, 1885 he 
Warren i nrrcepesdde es suseendetosesedecs 18 1855 | 100 31g =A. & O.N.Y., Del., L. & W. RR. | Oct.., 1885 4: 
li iii taans bb amaaaiing 18 | 1870 | 50 7 ('|'JA. &O. "do do ‘April 1, 1900 t 
eeitoaton Pore yg ERe bone Pog ig oe hp eft 7 yp hh | ives 7 iM. & 8. do do ‘Mareh 1. 1905 ‘ 
ashington City ookout—1s8 OndS LOL ; S73 | ated 6 J. & D.\Baltimore, Balt.& 19 a 
lst mort., gold (for $2,000,000). ............-..... sdee | SEE L sce ee i oo ie ae acts | | Nov. pg 
| | 1 
ti 
a 





debt, according to the terms of purchase which may be made under | 164; pool account, ete., $82,113; profit and loss, $516,004; total : 














the decree of sale. $5,296,845. Deticit, $2,001,206; deficit for 1383, $4.073 84; total ‘ 
The debenture mortgage bondholders are to have equal representation Geticit Dec. 31, 1484, 6,074,791. The general balance | Fed 
with the stockholders of the new company ia the board of directors. 1883 and 1884, was a follow . ance Dec. 31, 1882, 4 ite 
LEASED LINES. The operations and fiscal results for three years were as below: ee 
On a number of the auxiliary lines foreclosure proceedings have been OPERATIONS AND FISCAL RESULTS. ae 
commenced and are now pending. The receivers are paying interest on 
some of the old bonds of the company afew months after the dates 1882. 1883. 1884 a 
when due. An exhibit of the earnings and charges of the numerous | Total miles operated........ 3,518 3.566 3,582 ob 
ae lines = — few are po ager, —— os char gee, but —_ - Operations— ‘ . 
bit may be misleading, inasmuch as the earnings over the main roa < : 
from business derived from some of the leased lines can easily make Passenger mileage. ee tae 164° iba nen 1 an on "8 1 54700 ee i 
them profitable to hold. The receivers’ ey of net earnings on Rate per eeanemaen par ailie 2373 cts. 2' 498'c ry: '366 cts. he 
different lines was in the CHRONICLE, V. 41, p. 558, 586. Frei sake (tons) moved 5,911,012 5.859.566 6,358,761 big 
order of the Court several of the leased lines ‘have been restored to Freight (tons) mileage ...... 1, 247, 611, *320 1 263. 790, 523 1 373, 842 462 t 
their owners and placed in the hands of separate receivers, including | 4 y ge rate per Sion r apie ty 0°951 cts. 0°948 ¢ 0°857 cts. | 
the Cairo Division, operated by A. J. Thomas, receiver, and now kuown pe c gt 
as Cairo Vincennes & Chicago, the issue of enough receiver's certi- | _ Zarnings— $ § $ ei 
feates having been authorized in August, 1885, for steel rails and | Passenger ............-...-.. 3,944,520 3,865,743 3,659,909 i" 
equipment; the Toledo Peoria & West.. operated by the mortgage trus- | Freight ............ emacs gee 11,885,226 11,979,747 11,775,634 tt 
tee; the Havana Division—Havana Rantoul & East.—operated by the | Mail, express, &............ 1,021,943 1,069,621 1,226,060 | 








mortgage trustee; Quincy Missouri & Pacitic; em Iowa & Nebraska, at 
Thos’ Ths atcher, nen York, receiver; ond. a foreclosure suit has been Total gross earnings.... 16,851,689 16,915,121 16,661,603 Ere 




















un on the Omaha Division of the St. L. K. C. & N. Operating exp’ses & txs. 12,240,259 13,330,926 14,051,274 
oint oetnee with the Missouri Pucitic Railway Co. on account of oi 
the lease of the St. Louis Bridge & Tunne! Railroad, dated July 1, 1881, are Net earnings.... ........ 4,611,431 3,584,195 2,610,329 
stated under the title of St Louis Bridge & Tunnel RR. among “ Miseel- | Per ct. of expens toearn.... 72°64 72°64 84:33 Bia 
laneous Securities” in this SUPPLEMENT. 
The Centrev. Mor. & Albiais leased in perpetuity; rental, interest on INCOME ACCOUNT. 
bonds. The Des Moines Northwest. is leased for 99 years from Feb. 28, 1882 1883 1884 
1881 ; | yap oh ge ony oun oe wee _—— a such Receipts— . ; 7 
es oe Oe ee so den 18 Zoascd in per- | Net earnings 4,611,431 3,584,195 2 610, 329 
at : — int. on bonds. All these roads are practically the property | O¢her raceinta t ’ . "9 
atthe W. § ? t. 1. & P. + Co., and eaeree merely a nominal existence, Other receipts..............- 328,760 452,566 40,339 
oledo Peoria ar. com any made default Dec and was 
eperated by a Receiver until sold I tn foreclosure on Jan. 20, 1880. It Total income... ........ 4,940,191 4,036,761 2,850,668 
Was purchased by a committee of bondholders for $6, 000,000, and re- | _ Deduer— $ $ $ 
as Toledo Peoria & Western. This company made a lease for | Rentals paid................. 927,608 1,144,453 828,244 
the term of i its charter to the Wabash St. Louis. & Pacific on terms as Interest on debt ............. 4,302,006 4,399,716 2,727,348 
' follows, viz.: That the Wabash Pacific guarantee 7 per cent on the ae 9 
© 000 first mortgage bonds of the Toledo Peoria & Western. Total...... oe ceee ceeeeee: 5,289,614 5,544,169 3,555,592 


$2,900,000 income bonds to be guaranteed at 4 per cent | Deficit, after int.and rentals 349,423 1,507,408 704,924 18 
= be. convertible at par for Wabash St. Louis & Pacific common A 

€ $1,000,000 second preferred income bonds were also convert-| The report of this company for the year ending June 30, as filed with | 
ible tato Wabash referred stock, share for share. The Toledo Peoria & | the Ohio Railroad Commissi oners, presented the following comparison : 






































Western stock ($3,000,090) was changeable into Wabash common stock, | 
three shares for one. Since the default of Wabash in July, 1884, the | _ Earnings— 1884-85. 1883-84. Changes. i 
bondholders of this road are taking measures to protect themselves, and | Freight ..........-..--. $11,382,344 $12,170,851 Dec. $788,507 i 
foreclosure proceedings were commenced in March, ’85. See V. 40, p. 305. ey maple seeereeeee 3, 574, ave oer at . ay 1,221,971 ie 
é yooxs AND Boups. —Preferred oon has a prior right to 7 Bn they cent Po epoencncoe n4 997,83 ne. 608,605 
- (non-cumulative); then common en both share in any 8 Total . $16 123,525 $17,523,398 Dee. $1,401,873 
Prices of stock since 1879 have been: Common in 1830, 26 i 1g @48 ; eh oto oer a pty ay ol maat wae ae. Pas ’ 
; i 1881, 334060; otpue te. sabi, beck 1883, 25@36%; in 1884, opens expenses.... 13,851,524 13,613,206 Inc. 238,318 
; ger yong: 514 @88%| Net $2,272,001 $3,912,192 Dec. $1,640,192 
in 18$1, 644@96%4; in 1882 ——e in 1883, 2918@5719; in 1884, | rorapcat rentals So. rey ge c. $ 
92032; in 1885, to Dee. 18, 61302 Interest, discs . easitecmeneie ne —s ’ aa eemenien 
no trustees of the general mort. for oe ,000 - the aa am ow Defici $1,750,427 : 
| 0 and James Cheney of Indiana e mort. may be foreclosed | wot nnfunded dcht 19 Tak alt Ph op st <0 H 
| after six months default of interest, if a majority in value of all the bond- Net unfunded debi on ar st aad H = 7 ine. $3, 593, 526 hii 
: oo so request the trustees. First nuort. on St. Charles Bridge is for | Preisht, tons Te 6285,264 6.218°358 Ine 66906 el 
| » VCOUS.cccccccees * ’ é 





000,000, and is 6 per cent now, running absolutely till 1908. at 
Mien, amount of funded debt bonds of 1877, due 1907 as above given, | —(V. 40, p. 153, 184, 241, 270, 305, 337, 338, 364, 394, 427, 482, 510, i 
includes the scrip certiticates for coupons funded and deposited in trust, | 570, 617, 653, 686, 718, 742; V. 4l, p. 43, 103, 190, 243, 300, 307, 331, at 
which certificates amounted January 1, 1883, to $1,014,453, and are | 356, 357, 472, 473, 528, 556, 558, 586, 613.) Ha: 
With the prin — - ay noe , i not exchanged the certificates fall due aa 
the principal of the bonds from which coupons were cut. 
The collateral trust bonds of 1883 were issued for floating debt.|, Ware River.—Palmer, Mass., to Winchendon, Mass., 49 miles. It 
bonds are cuerantecd by — St. Louis Iron Mountain & | is teased for 999 mega a ~~ Boston & Albany Railroad at a rental of 7 











_ Southern RK. Co., and in 1884 am was recorded on all the | percent perannum. J. A. Rumrill, President, Springtield, Mass. _ ff 
Wabash property for $10,000,000 to the St. uis Lron Mt. & Southern as 
‘curity for this guarantee. Warren, N. J.—Line of road, New Hampton Junction to Delaware 


The did Toledo & Wabash equipment bonds of 1862 ($600,000) were 
decided in March, 1883, to be a Bons against this company, with interest ? , N ov -e ao road is leased to ag oy mie 


estern 
since 1874, making $1,100,110, and judgment was so entered in May, ’84; 
but on appeal to the U.S. Supreme Court the judgment was reversed. $196,744; net, 1 6235, 972. John I. Blair, President, Blairstown,N. J. 
OPERATIONS, FINANCES, &c.—The Wabash St. Louis & Pacific extended 
is lines very widely in the years 1879 to 1882 (under the presidency of | , Washington City & Point Lookout,—Hyattsville, 
Mr. Solon frumphrey 8), by the acquisition or branch eh connecting or d., 13 miles, and to be extended. This road was ae in 
| toads, and thereby von la A heavy liabilities. Although the earnings | 1873. It_is leased to the Baltimore & Ohio for $36,000 gold per 
increased largely, the annual liabilities were still far in excess annum. The stock paid in is $1,000,000. Same officers as Baltimore & 
| ofthe net profits. The road was operated in close connection with the Ohio Railroad. 
d Southwestern system running into St. Louis, and the formal lease 
St. Louis & [ron Mountain Company placed the Wabash in com- West Soreet: e—Main line and branches—Camden to Cape May 
piste control of of the Missouri Pacific prior to the appointment of receivers | Bridgeton, Riddleton, Sea Isle and Ocean City, 132 miles; leased lines 
the Wabash 35 miles; West Jersey & Atlantic Railroad., 34 miles; total, 200 miles 
¢ income account for the year 1884 showed the following: Gross | operated. 


oS 





et, eee 


earnings, $16,661,602; net earnings, $3,055,299; other receipts, $240,-| For eight months from Jan. 1 to August 31, 1885, gross earnings 

339 ; total net income, ‘$3, 295,638. The payments were: Rentals, $828,- | were $892,933,against $929,410in 1884; net, $355, 873, against $38 
terest on bonds, $2,859,399 ; interest on floating debt, $137, 984;)|154. The annual report for 1884 was published in the CHRONICLE, v. 

taxes, $144,971 ; extraordinary expenses and equipment account, $698,- 40, p. 452. Income account for four years was as follows: wit Wak 
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DESCRIPTION. ‘ INTEREST OR DIVIDENDS. Bonds—Pring 
Miles | Date |Size,or| amount | _ pal, When 
For explanation of column headings, &c., see notes} of Oo Par Outstandin ,Rate i When Where Fepeiie, and by| Stocks— 
on first page of tables. Road.| Bonds; Value. & Cent. |Payable Whom. Dividend. 
SS 
nn tic nabbed sendehen cobupieseots 3 a $50 | $1,484,800 3 M, & S. |Phila., Pa.RR.Co. Office Sept. 15, 
ncn i in edadvndesbetneinenensens 38 | 1866 | 500&c.| 1,000,000 6 J. & J. do do an., isan 

1st ee cn cncgniedhonk oduieeseot 63 | 1869 | 500 &c.| 1,000,000 7 A. & O. do do Oct., 1899 

Consolidated mortgage...............00.s0...s0e 128 | 1879| 500&¢| 748,500) 6 (|M.&N.| do _ do Nov. 1 
West Jersey ¢ Atlantic—l1st mortgage............... 34; 1880) 1, 440,000 6 M. & S§. Phila., Fidelity I. T. Co.} Sept. 1, 1919 

Pleasantville & Ocean City ................-.2-.-06 coc Bicheee’ BOGE 80,0U0 6 J. & J.|Phila., Penn. RR. Office.| July 1, 1919 
West Shore—1st M.. guar. (for $50,000,000) cp., rg.| .... | 1885} 1,000 4 J. & J. New York. Jan. 1, 2361 
West Virginia Central & Pitisburg—1st mort........ ee! oy ae nls 6 sates. 2. heknos eee: eb: 
Western (Ala.)\—Western KR. bonds, before consol. . 44 | 1868 dads 8 A. & O.| N.Y., Nat. City Bank. | Oct. 1, 1888 

2d mort.. guar. by Cent. of Ga.and Ga. RR. &B.Co.| 160 | 1870; 1,000 8 A. & O. do do ct. 1, 1890 
Western ¢ Atlantic (Ga)—Income bonds ............. 138 | 1873 | 1,000 10 Q—J. | Atlanta, Co.’s Office. | Oct. ’79 to ’91 
Western Maryland—\1st mort., endorsed Balt. City..| 90 | 1858 | 100 &e. 6 J. & J./Balt., N. Mechanics’ B’k| Jan. 1, 1890 

ist mortgage, unendorsed.............. ..........- 90 | 1858 | 500 &e 6 J. & J. do do an. 1, 1 

2d do endorsed by Baltimore............. 90 | 1867 | 500 &&e 6 J. & J. do do Jan., 189 

2d do endorsed by Washington County .. 90 | 1867 | 500 &c 6 J. & J. Hagerstown, Md. Jan., 1895 

2d preferred mortgage, unendorsed............... 90 | 1868 | 500 &e 6 J. & J.|Balt.,N. Mechanics’ B’k;} Jan., 1895 

3d mortgage, endorseG by Baltimore.... ......... 90 | 1870 | 500 &e 6 J. & J. do do Jan., 1900 

4th do endorsed by Baitim-ore............. 90 ; 1872 aetie 6 aia: Toys. ',uremiamna inated Jan., 1902 

ITIL, 10: ctstendeeebbibdwestibedyoetpennna ..-. | 1880 ned 6 sees cone sase 1890 
Wesiern Norin Carolina—i1st mortgage............. EE i in ct nates 7 M. & N. Raleigh, N. C. May 1, 1890 

Consol mortgage. ................-- iscielin eitiadiabedial 189 | 1881 | 1, 6 J. & J.| New York Agency. Jan. 1, 191] 
Western Pennsylvania—l1st mortgege.... ........--- 57 | 1863 500 &€ 6 A. & Q.|Philadelphia, Penn. RR.| April 1, 1893 

1st mortgage, Pitteburg Branch................... 28 | 1865 ; 100 &€c 6 J. & J. do do Jan. 1, 1896 

ne cr ..-- | 1883 | 1,000 5 J. & D. do do June 1, 1923 
While Water—Stock ($325,000 of it pref.).......... 65 aoc eage ones cenceoness in. :°) veal 
Wheeling & Lake Erie.—1st M., gold ($15,000 p. m.)} .... | 1879 | 1,000 6 g. |M. & N.| Last paid May, 1883. | Nov. 1, 1909 

nin te cn ietntieeieiiethudtnahesseacee’ ---- } 1882 aie 7 M. & 8.|Last paid March, 1883. 1912 
Wilmingwn Columna ¢ Augusta—Stock ........... ee ine 3 J. & J. altimore. July 10, 1885 

| REG it Al cha ELS LES .--- | 1880 nine 6 J. & D.| N. Y. and Baltimore. June, 1910 
Wilmington & Northern—Stock..............-..-: ocol Fe 1 cece ones settee a— Sf i... «seesecsee |... shania 
Wilmington é€ Weldon—Stock.................-...--- «5 ae 100 4 Be BD cc cwcccccs Jan. 16, 188¢ 

TES ERE ee nee Dee em 200 | .... vena 72. |\M.& N. London. 1886 

ee ee TS ae si ‘ ai 72. \J. & J.\N.Y.,Bost.,Lond.,Frank! 1896 

INCOME ACCOUNT. was unable to pay all its interest. A coungeenstne was made with 

1881 1882 1883 1884 the preferred second mortgage bondholders for ding coupons. 

Road operated 163 175, 183 200 The Baltimore & Hanover RR. was cempleted to its connection with 

Regge nie nee Fs $ _ ~_—. in es ane Se ‘ys —— for three years 

i c ve n as follows, bu ~ é construction account was 

GUNES CREEERGD. +e ah 509,555 1,100,410 1,337,654 1.519.648 closed and all expenses charged to operating expenses, on which basis 
Net earnings ccecsecesesesscces 427,572 454,667 441 896 503,305 roi bh in e been relativel decre d. 

ts 3074 111966 net earnings have sinc y ase 
Other recelpts.............. eee ok a ee . - Sosa RL ag - no - .. 
, eage. ileage. arnings. 

PP ne ee — Seeer Sale. Caaert 1882-83......... 131 16,201,680 12,876,711 $654,163 $254,175 
Rentals paid................ 33,05 33,0384 36,571 41,270 aera ae se eeceees ty 16,512,178 13,114,956 Petty at A 
Interest on debt............ 175,726 177,118 178,888 }#175,174 BP Cddeb a Ep COPRCEEDESS®  SoSeSRSSCeRS ” "7 
Net earn.of W.J.€A.RR.,&¢ 53,03 57,775 73,07 90,668 | —(V. 39, p. 706; V. 41, p. 603.) 

MQB........ ........-. 54,390 82,807 85,232 87,788 | Western North Carolina.—Owns from Salisbury, N. C., to Paint 

Rate of dividend............ 4p.c 6 p. c. 6 p. c. 6 p. ¢. Ro Tennessee st State line, 190 males ; Asheville to Pigeon River, 20 

€8 ; . es. e road was financially embarr . and was 

Total disbursements.... 316,184 350,734 373,766 394,900 | purchased April 17, 1875, by commissioners for the State of North 

Balance, surplus............ 114,462 103,933 68,130 120,371 ar ave a - _ —— ay vee by a appre ts te Pi 
pid ~. . n wa, aichouse Company, and is operated as a part o 


West Jersey & Atlantic.—Newfield, N. J.,to Atlantic City, N. J. 
es; Pleasantville & Ocean City RR., 7 miles; total, 41 miles 
June 17, 1880, and opera by West Jersey Railroad on a 
t traffic agreement and 25 per cent of gross receipts on West 
a Som traffic of this road to be applied to any deficit in interest 
and then as sinking fund for bonds purchasable at 105, or drawn if 
were $83,286. Stock is $666,550. 
uly, 1884, three Jan. 1, 1885, and two 


over that. In 1884 net earnin 
Two per cent dividend paid in 
September, 1885. 

West Shore.—Line of road from Weehawken, N. J., opposite N. Y. 
City, to Buffalo, N.Y., with branches to Albany City and Rochester City, 
about 472 milesinall. This company was organized in December, 1885, 
as successor to the N. Y. West Shore & Buffalo, sold in foreclosure. Mr. 
J. Hood Wright, a paitner in the banki house of Drexel, Morgan & 
Co., is President of the new company, Ashbel Green is Vice-President 
and F. E. Worcester is Secretary. The board of directors for the first 
a was as follows: Ashbel Grcen, Tenafly, N.J.; Charles Lanier, 

ward King, Edward D. Adams, J. Hood Wright, Charles H. Coster, 
Geerge 8. Jones, Howard Manstield, Herbert E. Kinney, Charles kdward 
Tracy, George W. Knight, Francis Brewn, New York City, and Joseph 
P. Ord, of Englewood, New Jer-ey. 

Immediately on its organization the new West Shore Company issued 
$10,000,000 of capital stock, and an authorized amount of $50,000,v00 
of 5 per cent bonds. A lease of the West Shore | ye pend to the New 
York Central Company for 475 years was executed in compliance with 
the plan of reorganizaticn. The $10,000,000 ef stock was handed over 
to the New York Central Company in consideration of that company’s 
Grereutee of the principal and interest of the $5,000,000 of new bonds. 

e bonds in question were placed in the hands of Drexel, Morgan & 
Co., who represented the bondholders and creditors of the N. Y. West 
Shore & Buffalo RR.—:V. 40, p. 27, 93, 182, 338, 363,394, 406, 425, 
454. 481, 508, 542, 569, 597, 612, 626, 652, 717, 742: V. 41, p, 24, 50, 
77, 102, 133, 190, 216, 242, 273, 337, 357, 393, 420, 424, 527, 612, 613, 
653, 654, 689.) 

West Va. Central & Pittsburg—A coal and railroad company in 
West Virginia in the upper Potomac region—the Elk Garden Coal Field. 
November, 1884, in operation from Piedmont, W. Va., to Davis, W. Va., 
58 miles; Branch, Shaw. W. Va., to Mineville, 2 miles: total, 60 miles. 

1883 net protiton coal saies $41,038; net on railroad, $56,254: 
total, $97,292. In 1884, net profits on coai sales, $57,523; net from 
railroad. $56,890; total revenue, $114,414; interest paid, $66,000; 
surplus, $48,413. Stock, $5,500,000. H. G. Davis, President; 8S. B. 
eee Vice-President; James G. Blaine, W. H. Barnum, and others, 

rectors. 


Western Alabama,—LINE OF ROAD—Selma to Opelika, Ala., 116 
miles; branches, Opelika to West Point, 22 miles; total, 138 miles, of 
which 50 miles is leased to Louisville & Nashville for $52,00% per 
ana. Wasa consolidation in 1870 0f Montgomery & West Point and 
Western of Alabama. Sold May 10, 1875, in toreciosure and purchased 
jointly by the Georgia Railroad and Central Railroad of Georgia. The 
old stock and income bonds were wiped out in the foreclosure, and the 
property is represented by the bonded debt and $846,000 due each of the 
above companies. There are also $32, second mortgage 8s of Mont- 
pomeny & West Point RR. due May 1, 1888. The gross and net earn- 
ngs bkave been as follows: 


. Gross Expenses and Net 
Miles, Earnings. "axes. Earnings 
ELAR ae 117 $692,911 $376,757 $316,154 
ined win ctintcs Sie 88 494,539 290,302 152,237 
ee 88 491,576 258,860 232,716 
RP eee 88 457,597 215,926 241,671 


Western & Atlantic.—Atlanta, Ga., to Chattanooga, Tenn., 138 
miles. Built by State of Georgia and opened in 1850, and by an act of 
October 24,1870, was leased to a company for twenty years at a monthly 
rental of $25.000. 

Western Maryland,—Line of Roap—Baltimore to Williamsport. 
Md., 90 miles; Emmitsburg Branch, 7 miles; Edgemont to Shippens- 
burg, Pa., 34 miles; total, 131 miles. The capital stock is $682,050. 
The company was largely assisted by the city of Baltimore, and 





earnings, $435,069; 

net, $141,583. Stock, $4,110,000 common and $4,006,000 pref. A 

— consol, mortgage for $4,110,000 is held by the R. & D. Ter. R. & 
. Co. 


Western Pcnnsylvania.—The road runs from Blairsville to Alle- 
zhany City, Pa., 6342 miles; branch to Butler, Pa., 21 miles; total, 844 
niles. mpleted in 1865 and branch in 1870. A new lease to the 
Fenneyiwente Railroad for 30 years was made in 1883, and an issue of 
$5. ,000 consolidated bonds was authorized. The Pennsylvania Rail- 
road. lessee, owns $993,050 stock out of the total amount of $1,022,450 
and $288,000 of branch bonds. 


White Water.—Valley Junction, 0O., to Cambridge City, Ind., 65 
miles. This was formerly the White Water Valley, sold in foreclosure 
May 2, 1878, and reorganized under this title. Gross earnings in 1882- 
83, $104,234; deficit, $5,979. Elijah Smith, President. 


Wheeling & Lake Erie.—Road under construction—Wheeling. W. 
Va., to Toledo, O., 205 miles, and branch, Norwalk to Sandu » Oe 21 
miles. tn 1883, 170 miles were in eperation | Toledo to Valley Janc- 
tion, O., and the branch from Norw te Hi , O., and extended 10 
miles to Sharrodsville in 1884. In 1834 company was embarrassed. 
Foreclosure begun in July, 1884, and M. D. Woodfard appointed re- 
ceiver. A suit is pending by Handy and Paton, trustees of the Cleveland 
& Marietta mortgage on the guaranty by this company. John P. Ken- 
4 President, New York City. (V. 39, p. 98, 210, 434; V. 41, 
p. 43.) 

Wilmington Columbia & Augusta,.—Owns from Wilmington, 

. C., to Columbia, 8. C., 189 miles. Leased jointly, the Central RR, 
of South Carolina, Lane, 8. C., to Sumter, 8. C., 38 miles. Total oper- 
ated, 227 miles. 


— ae 





Road was sold in foreclosure, October, 1879, for $860,500, and com- — 


pany reorganized under present style. 

Inu June, 1885, the road and property of this company were leased for 
99 years to the Wilmington & Weldon, the lessee to pay all interest and 
fixed charges and 6 per cent dividend on the stock, payable semi-annu- 
ally in January and July. Income for three years was as follows: 


INCOME ACCOUNT. 








Receipts— 1882-3. 1883-1. 1884-5 
Net earmings ............. $205,291 $197,486 $216,388 
Interest, dividends, &c... 9,903 14,834 26,146 

0 ae $215,194 $212,320 $242,534 5 

Disbursements— 

NS Serre $96,000 $96,000 © 
Dividends (6 per cent).... 57,600 57,600 57,600 | 

a ee $155,334 $153,600 $153,600 : 
Balance, surplus......... $59,860 $58,720 $88,934 i 


—(V. 41, p. 687.) 


Wilmington & Northern.—Owns from Wilmington Del., 10 
Birdsboro, Pa., 64 miles; branches, 24 miles; total owned 87 miles; 
trackage leased, 5 miles; total operated, 92 miles. This company 
was organized Jan. 18, 1877, as successor to the Wilmington & Reading 
RR. Co., which defaulted on its interest and was sold in foreclosure Dec. | 
4, 1876. Has bonds amounting to $228,700 in several small issues. 
Gross earnings in 1884, $344,636; net earnings, $63,033: other 
ceipts, $28,418; available revenue, $91,452. Paid interest, $$1L1,400 5 


er 


& 
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bonds redeemed, $5,300; surplus, $52,996. 


Wilmington & Weldon,—Road extends from Wilmingto’ tk 
Weldon, N. C., 163 miles; branch to Tarboro, 17 miles; Scotland + > 
Branch, 20 miles; also operates Midland N. C. RR., Goldsboro to _— A 
tield, 22 miles; total, 222 miles; ulso under construction branch Wik 
Wilson to Fayetteville, 70 miles. Was leased November, 1872, t0 
mington Columbia & Augusta Railroad for 99 years. The lessees M 
default December, 1877, and the lease was surrendered April 13, 
In June, 1885, this company took a lease for 99 years of the 
ton Columbia & Augusta. (See that company above ) 
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DESCRIPTION. wtiesn | tate | Olin ais INTEREST OR DIVIDENDS. 5 

lee) | Amount " —~ 

r explanation of column headings, &c., see notes; of of ar Rate per; When |Where Payable, and by! Stocks—Lats 
- on first page of tables. Road.| Bonds '|Va lue. | COUtstanding| "Cent. |Payable Whom. 7) Dividend. 
een 6 8 Spmanmmelll 1885 | 8 

Mortgage for $4,000,000. ............-cccecccee ces anne ‘ an Oe a ee Pee en 
Beet Oentral—Consol. mort., land grant, pref.| 326 1879 ae 5 M. & N. Boston, Office. 5 p. ct. yearly 

ale es cen etna dE nduhiedseshs 326 |1879| .... . hae do 1909 

2d series, income (not cumulative)..............-.. 326 | 1879 eeee 7 J. & J. do 1909 

Mort. Minn. St. Croix & Wis. RR........ .........- 104 | 1884) 1,000 6 M. & N.|N.Y.,Farmers’ L.& T.Co. 1914 
Worcester & Nashua & Roc Stock ............ SG t nase 1 17 stock |J. & J.| Worcester, Office. Nov., 1885 

Bonds, mort. (to be refunded when due at4p.c.)| .... ---- | 100 & 5 Various do ra) May 1, 1887 

1 Feectigeenaeaensse =: | HER | fie S| g Stent clove Mat, Ban) papal se 

TD <ipacnipetocnneseabonneuaivenns end = , ; eb. 1, 
Nashua & h., lst M., gu., conv. into N.& R. st’k 48 1874 | 500 &e 5 A. & O. do do April 1, 1894 
CANAL . 

Albermarle & Ohesapeake— Mortgage bonds .... .... 14 | 1879 | 1,000 7 J. & J.\N. Y., Union Trust Co.; July 1, 1909 
Chesapeake & Delaware—Stock..............-.------ BO)  sdec 50 ---. |J. & D.| Philadelphia, Office. | _ ........ 

1st mortgage feriatnaby PED < on cccdsce snes 14 | 1856 | Vario’s J. & J. do do July, 188 
Ohesapeake & Ohio—Stock...........-/.--2-2---e+ee- 1841... 2° Oe  . + * ee. es eee . 

Maryland loan, sinking fund....................... 184; .... | 500 & 6 > J (BGalt., A. Brown & Sons. 1870 

Guaranteed sterling loan...............-.---------- 184 .... | 500 & 5 —J. ndon. 1890 

—— was ro ee badgecesesued ianade 184; .... | 500 & : : , r ; , a i ey “7 pee 

th MD Pi. ccncecteedeeceesscebe’. «she a ae iene , , ., Farm. ech. Bk, 

Delaware Division—Stock, (Conv.into L.C.&N.stck.)) 60) .... 50 2 F. & A.| Phila., 24480. 3d st. | Aug. 15, 1885 

lat mortgage (extended 20 years in 1878)........ 60 | 1858 | 1,000 eo i acu do do July 1, 1898 
Delaware @€ Hudson—Stock..................5--2---- 148 oitie 100 lle ‘wows N. Y., Bk. of Commerce.} Dec. 10, 1885 

lst mortgage, remistered. .......ccccccccccccccese --| 148 | 1871 | 1,000 7 - & J oO oO 1891 

Debenture loan of 1894, coup and reg........... ---- | 1874 ,000 7 A. & O.\N. Y. Office & Bk.of Com. 1894 

1st M., coup. & reg., on Penn. Div. ($10,000,000); .... | 1877 |1000&e. 7 M. & 8. o 0 Sept. 1, 1917 
Lehigh Coal & Navigation—Stock......  ............ 339 | .... 50 24 J. & D.| Philadelphia, Office. | Dec. 8, 1885 

Loan, conv., coup., gold (assumed L. & W. CoalCo)! .... | 1869 | 500 &e. 6 g. |M. & 8. do do 1894 

Ist mortgage, reg. (extended at 449).... .......... ---- | 1864; Var. 4lo Q—J. do do July 1, 1914 

lst mortgage, registered, railroad................. ---- | 1867 | Var. 6 Q—F. do do 1897 

Mort. loan, g. ($2,810,000 assumed by other co’s.‘| .... | 1867 | 500 &e. 6g. \J. & D. do do 1897 


























yo fiscal year ends Sept. 30. The report for 1884-85 wasin V. 4l, 


Earnings and income account for three years is as follows: 
EARNINGS AND EXPENSES. 








Earnings from— 1882-3. 1883-4. 1884-5 
SS nicaen aaekae dea $263,241 $271,461 $289,852? 
SN sehen hele Chadiene 426,133 412,993 425.974 
Mail, express, etc........... 108,055 103,500 109,126 

Total earnings.......... $797,429 $788,014 $824,957 
Operating exp. and taxes... 601,549 493,383 51,% 
Net earnings............. $195,380 $294,631 $373,141 
INCOME ACCOUNT. 

Receipis — 1882-3. 1883-4. 1884-5. 
HOt: GOPRINEG. ..5 occ cccccce $195,380 $294,631 $373,141 
Other reéeipts........ dalla aiid 26,073 23,942 29,937 

Ry ene ea ee $2 16,053 $313,573 $403,078 

Disbursements — 

BOOT OSE. 22.200. coccccccecess $80,641 $30,698 79,365 
Dividends........... (Op.c@) 124,914 (8p.c.) 166,592 (Sp.c.) 166,592 

ao ores $247,290 245,957 
Balance, surplus............ $10,468 $71,283 $157,121 


—(V. 39, p. 680; V. 40, p. 686; V. 41, p. 69, 687, 722.) 


Wisconsin Central,—Owned on Dec. 31, 1884, the main line and 
banches Stevens Point to Menasha, 65 miles; do. to Ashland, 188 
mniles ; do. to Portage City. 72 miles: branches and spurs,21 miles; total 
owned, 345 miles. Leased: from Neenah to Schileisingerville, 64 miles; 
Packwaukee to Montello, 7 miles; operated under contract, Milwaukee 
to Sehleisingerville, 33 miies. Total operated, 450 miles. The lease 
of the Milwaukee & Northern was surrendered August, 1882. 

In January, 1879, the Wiscensin'Central Road was taken possession of 

the trustees for bondholders, who still operate it. ‘hereis a land 
it of over 800,000 aeres. The reerganizatien was practically accom- 
shed by eonsent, but holders of about $ bonds {did not 
assent, and their claims to a prior lien were sustained by the Court. 
»¥.41, p. 586. The scheme embraced the issue of a new econ- 
selidated mortgage to cover $400,000 5 per cent preferred bonds; 
,800,000, first series bonds, bearing 2 per cent for three years from 
wy 1, 1880, and 5 per cent afterward; and $5,700,000 second series 
nds, to draw interest if earned (but net cumulative), 2 per cent for 
three years,Jand 7 per cent thereafter. Interest on the second series is 
a eJ.and J., but dependent each time on the net earnings of the 
f year ending siz months before. The stock of $11,435,500 remains, 
2, ,000 of it preferred and $9,435,500 common, and is all depositea 
trust with Stewart and Abbot, Trustees, to be voted on until all interest 
being earned and paid on new bonds, and in the judgment of the trus- 
tees is likely to continue so to be. Trustees’ certificates for new stock 
(without voting power) have been issued to the old stockholders, which 
pass as a delivery on sales. 
In March, 1882, the Trustees and company leased for 99 years the 
lwaukee & Lake Winnebago RR., from Neenah to Schleisingerville, 
which was completed in December, 1882; the rental is 3742 per cent of 

Oss earnings up to $175,000 per year, all surplus to go equally to 

or and lessee,and the bonds are issued subject to this lease. The Minn. 
8t. Croix & Wisconsin RR., built im 1884, gave important exten- 
810ns, reaching St. Paul from Chippewa Falls, 1041 miles. From Mil- 
Waukee this company makes use of Chic. Mil. & St. Paul tracks 32 
Ihiles; an extension from Schleisingevilie to Chicago, 116 miles, a new 
Toad, was beguiiin 1885 by two companies, under the titles ‘‘ Chicago 
Wisconsin & Northern” in Wisconsin and “Chicago & Wisconsin” in 
Illinois. See V. 41, p. 241. In V. 40, p. 762,is an abstract of the an- 
mual report for 1584, showing earnings and expenses, operations of the 
land department, &c. For four years the earnings, &¢., were: 





Passenger —— (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
1883 .... 450 14,992 032 39,128.716 $1,447,799 $122,660 
1884 .... 450 14,613,556 43,338,991 1,429,075 151,679 


—(V.39, p.98, 437,545; V. 40, p. 718, 762; 
528, 558, 586, 654.) 

Worcester & Nashua & Rochester.—Owns from Worcester to 
Nashus and Nashua to Rochester, 94miles. This consolidated company 
Was formed Dec. 1, 1883, by a merger of the Worcester & Nashua and its 

ed line, the Nashua & Rochester. 
October, 1x85, a lease of this property for 50 years, from Jan. 1, 
1886, was made to the Boston & Maine RR. Co. at a rental of $250,000 


V. 41, p. 43, 103, 182, 241, 














and taxes. Five years’ operations were as follows: 
Passenger Freight Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
1880-81... 94 7,222,999 $16,153,062 $528,770 $155,196 
1881-82... 94 7,467,524 16,999,008 631,982 156.993 
1882-83... 94 7,592,458 17,844,586 661,531 173,325 
1883-8 me we 7,335,977 17,338,246 639,447 181,421 
SER sn ete 633,074 191,166 


™{V. 41, p, 527, 558, 586, 688.) 
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CANALS. 


Albermarle & Chosapeake.—Canal between Chesapeake Bay 
ard Albermarle Sound, N. C., 14 miles. Gross earnings 1882-83, 8102, 
V0; net, $70,000. President, Marshall Parks, Norfolk, Va. 


Chesapeake & Delaware.—Delaware City to Chesapeake City. Md. 

In ot ae ending May 31, 1885, gross receipts were $203,854 and net 
(22,516. 

Chesapeake & Ohio,.—This company was assisted with loans by the 
State of Maryland. It has long been unable to meet its interest. Ina 
suit against the company the Court (January, 1881) declined to appoint a 
receiver, but ordered the company to report at stated times its receipts 
and payments. In J uly, 1884, application again made for a receiver 
and saleof the canal. In 1883 gross ey $329,527 ; net, $34,474; 
interest on repair bonds, $7,44". (V. 39, p. 21; V. 41, p, 23.) 


Delaware Division.—Leased to Lehigh Coal & Navigation Co. at 
interest on bonds and 4 percent a year on stock. To Jan. 1, 1885, 28,514 
shares were converted into Lehigh Coal & Navigation stock, leaving 
4,153 shares unconverted. 


Delaware & Hudson.—The Delaware & Hudson Canal Co. was 
hartered April 7 1823, and the canal from Rondout N. Y. to Ho nes- 
dale, Pa., was completed in 1823. The company owns the following 
railroads, viz: Lackawanna & Susquehannah, Nineveh, N. Y., to Jeffer- 
son Junction, Pa., 22 miles; Valley RR., Carbondale to Scranton Pa., 
17 miles; Union RR., Green Ridge to Mill Creek, Pa., 17 miles; Ply- 
mouth & Wilkesbaire RR. and bridge, 3 miles; Gravity RR., Olyphant 
to Honesdale, 56 miles; total owned, 114 miles; track of Jefferson RR. 
used by contract, 35 miles; total operated in Pennsylvania, 150 miles. 
This company is among the largest miners and carriers of anthracite coal, 
and also ae the Albany & Susquehanna and Rensselaer & Saratoga 
railroads, including the N. Y, & Canada RR., whose bands it endorses. 

The stock was increased to $30,000,000 (of which $23,500,000 issued 
to Jan. 1, 1885) to pay off the bonds due in 1884 and 1891. Of the 
remaining $6,500,000, $1,000,000 will be issued in 1887, and $5,500,000 
in 1891, to take up an equal amount of 7 per ceat bonds. To share- 
holders of May 24, 1883, there was allotted 35,000 shares to be paid for 
at par, one share ef new stock being allotted for every six shares of the 
old stock held by shareholders on the date named. 

The annual report for 1884 had the following: 

“The mining of coal was suspended for 103 days during the year. 
Under the policy ef restriction the surplus, or dividend fund, has 
steadily increased, notwithstanding the payment for several years of 
dividends of 6 and 7 per cent per annum. This policy has been again 
adopted by the anthracite interests, though the method of carrying it 
into effect has been changed [tis believed that this method, known as 
the percventum or allotment plan, will show decided alvantages in the 
economies of mining.” 

Comparative statistics for four years: 


INCOME ACCOUNT. 























1881. 1882. 1883. 1884. 
Receipts— : + ~ 
EE 9,328,763 8,993,540 9,575,362 8,213,157 
OL ee 58,400 60,007 52,403 ,240 
Miscellaneous profits...... 243,537 187,363 287,038 486,929 
Coal on hand (Dee. 31).... 345,075 492,924 745,436 892,804 
Railroad earningsin Penn. 805,914 812,455 888,559 830,542 
Profit on leased lines..... ........ 8,465 f Gieeeereee 
Interest on investments... 301,858 249,497 257,541 284,464 
SD i cncnein etaianaeuiiia 11,083,547 10,804,251 11,808,244 10,755,136 
Disoursements— $ $ 
Coal on hand Jan. 1....... 727,284 345,675 492,924 745,436 
PN GO 25.06 oon ccdoese 3,985,304 4,422,213 4,996,195 4,549,480 
oaltrarsportation, &e... 755,331 798,701 811,873 557,500 
Janal freight and exps.... 1,737,979 1,680,192 1,642,844 1,455,805 
TL 1552 asad cwadewde 1,374,784 1,312,683 1,321,941 1,198,885 
Taxes and miscellaneous. 400,401 407,756 546,624 A446 
Loss em lensed retivenGs... 9 ccccocss — ceccsses  sosecwes 174,490 
RET: 2,102,464 1,838,201 1,995.843 1,488,094 
Winccceaknanssanacns 11,083,547 10,804,251 11,808,244 10,755,136 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1881. 1882. * Me — 
Assets— : 
dks cntenonndnenee 6,339,210 6,339,210 6,339,210 6,339,210 
Railroad and equipment.. 6,456,258 6,581,070 6,957,188 6,463,684 
Ds cesenennddeee 9,027,804 9,044,175 9,035,163 9,325,365 
Mines and fixtures ........ 2,729,311 2,751,236 2,796,329 2,792,417 
Coal-yard, barges, &c..... 690,397 683,185 670,678 790,779 
Lack. & Susquehanna RR. 1,022,938 1,022,938 1,022,938 1,022,938 
Albany & Susquehanna... 1,074,808 1,008,787 8 I . 
New York & Canada RR.. 3,597,074 3,597,074 3,597,074 3,597,074 
Cherry Val. & Sharon RR. 300,000 300,000 300,000 300,000 
Mechan. & Ft. Edward RR 16,146 48,296 52,113 51,928 
Schen. & Mechan. RR..... 200,773 210,922 211,20 211,527 
Coal on hand Dee. 31...... 345,075 492,924 745,436 92,804 
Advances to leased lines... 400,015 637,605 921,663 1,502,789 
Advancesoncoalroyalties 615,514 625,073 648,724 698,12 
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° : |Bonds— Princi- 
Fo lanati a ste & tes a — Sir | Amount R at ~~ ioe ee db ae tan” 
re nat ry column headings, &c., see no 0 0 ar ate per en ere Payable, and by! Stoc 
” n first page of tables. Canal.|Bonde | Value. |\OUtStanding | ent. Payable’ Whom. Dividend. 
Lehigh Coal & Navigation—( “men J—- 
Consolidated mortgage loan............-..--------| ..-- | 1871 | $1,000 7 J. & D.| Philadelphia Office. June 1, 1911 
Greenwood 2d lortgage, —¥ Extended, 1877..| .... | 1872 1,000 7 F. & A. do do 1892 
SORIEEE CON OIIIID. 6 onoes cece cccccncesoscnesosecees| cece | 1884 1,000 414 M.&N. do do 1924 
prrie—Stoek, | consolidated ee ae BOB) cece 100 2 F. & A. Leh. Val. RR.Co., Phila Aug., 1885 
Et conwdelansandtccetnenysedqesecents 103 | .... 100 5 F. & A. do do Aug., 1885 
ted mortgage BaP GR BOD BSS) «cc ccccccvsceccecss 103 | 1876 | 1,000 7 \A. & O. do do April 1, 1906 
Titiah « Kebidestibaasstaberéacendesteeess 103 1865 | various od iA. & O. do do Oct., 1885 
Preferred stoch scrip dividend...................- ..-. | 1869 |various. 7 F. & A. do do Feb., 1889 
Pennsylvania—Stock..........-.-- 222-200-220 ween eee 337 | .... 50 cose es ae, meee eee 
General mortg., interest guar’d by Penn. RR....| 337 | 1870 | 1,000 6 J. & J.| Phila., 233 So. 4th St. July,1910 © 
Bchuylkill 1 pepe “Sage SS ee 50 35e. pias Philadelphia, Office. | Feb. 15, 1884 
i, cLndkenin woadscoseveueoonesnsuesds rr ae 50 70¢e. oan do do Feb. 15, 1884 
lst ee SING, ccc cncectvsvocesesesese seve a ae 1,000 6 Q. —M. do do March, 1897 
ii. accnvigetuidsnbbnesepseesndensesets ann ane 1,000 6 J. & J. do do 1882 to 1907 
Mortgage bonds, coup. (payable by P. & R.) ...... cone 1 akan sine 6 J. & J. do de 1895 
GEG BONES 0 cc ccsccvcccccscccccecesccsecce .--- 1870) 1,000 6 M. & N. do do May, 1880 
ie ic iednencwnd bouedesobemsegnendes on ---- , 1863 | 1,000 | 6 M. & N. do do May, 1913 
th cncedsadddbensoosterdsuserssecete .--- 1864; 1,000 7 M.& N. do May, 1915 
usquehanna—Maryland loan, 2d mortgage........ ---- | 1839 —_ 6 J. & J.| Phila. and Baltimore. Jan., 1885 
Susquehanna Canal, common bonds, 3d mort... .- ---- | 1859 | 1,000 | 6 J. & J. do Jan. 1, 1918 
do pref. —- lst mort........ o-e- 44-64 500 6 J. & J. do do Jan., 1804 
do T. W. priority b’ds.| .... 41-64 500 | 6 J. & J. do do Jan., 1894 
\de vow ee 3 1872.4 h mort. ..... ---- | 1872 | 1,000 | 7 J. & J. do do Jan., 1902 
1881. 1882. 1883. 1884, The net revenues from all sources were $2,048,551. being $145,938 
Assels— $ $ $ $ less than last year—a loss almost wholly due to the decrease in railroad 
Miscellaneo gets ...... 2,985,349 3,658,429 3,944,549 *3,372,061 | revenue, which was $177,528. Every other department of the business 
Telegraph and Car Co.... 69,410 69,41 69,410 43,035 | shows gains except the coal, which yielded aa 252 less than in 1883, 
Supplies on hand.......... 1,148,322 1,408,449 1,466,143 1,611,254 , notwithstanding the decrease in the cost of mining. 
and bills receivable... 3,884,088 2,609,203 3, 914, 976 2, 823, 812; The disbursements for rentals, interest, taxes and general expenses 
decreased $90,266. From the balance remaining after deducting these 
Total assets............ 40,9u2,484 41,087,986 43,213,038 41,843,804 | charges from the total revenue, $156,743 was appropriated for the 
ities— $ $ a regen gg A on coal improvements and for the coal sinking fund of ten 
Picdencoos ces cteccenees 20,000,000 20,000,000 20,000, 23,500,000 | cents per ton; $718,228 was paid in dividends, and the remainder, 
OS Se 18,843,000 18,763,000 18,763,000 15,378,000 | $14,000, was placed to the credit of the dividend fund. 
Miscellaneous accounts... 823,05: 836,899 2,444,732 778,072; The ays mers tgage é loan of $5,381,840 matured a 1,1884. Holders 
Profit and loss............. 1,236,431 1,488,087 2,005,3 2,187,732 | of $3,000,0 is loan accepted the privilege extension to J uly 1, 
1914, with lonanaat at the reduced rate of four and one-half per cent, 
Total liabilities........ 40,902,484 41,087,986 43,213,038 41,843,804 | and the holders of the remainder, $381,840, were paid at the maturity 


*These miscellaneous assets include the followin Bay? pene, 
$148,608; 8,540 shares Albany & Susquehanna RR,, $8 4.006, 16 
shares Rensselaer & Saratoga RR., $1,607,700; 6,161 anon intone 
&Hudson Canal, $616, ye4 sundry stocks, $145,6 50. 

—(V. 40, p. 195, 21 3,5 69.) 

Le h Coal & Navigation.—The Central Railroad of New Jersey 
assumed (in purchase of oye $2,310,000 of the gold loan due 
1897 and leases the Lebigh uehanna Ra . The Lehigh & 
Wilkesbarre Coal Company assumes $500,000 of the gold loan due 1897, 
und $771.000 (all) of the convertible gold loan due 1894. Bonds ratur- 
ing 1884 were extended till 1914 at 42. The Board of Managers’ re 
port has the following statement of receipts and disbursements : 
































Receipts 1882. 1883. 1884. 
From railroads and Nesque. Tunnel. $1,445,140 $1, 614 695 $1,458,200 
i ntinien stuentnatapordesee 55,699 77,444 
Water Powers Lehigh Canal.......... 21,065 30° 381 20,525 
Delaware Division Canal........ ..... 47,586 57,745 58,951 
Net profit on Lehigh Coal............. 325,666 386,354 370,101 
Royalty on coal mined by lessees .... 7,209 3,642 4,441 
Pe ED DEED coc0 necesucceceses or 973 33,463 36,531 
Miscellaneous receipts................ 4,824 12; 157 22,358 

. nctcascqeumeneubel $1,939,212 $2,194,489 $2,048,551 

Disbursements— 1882. 1883. 18814. 
General and legal expenses ........ $62,892 $65,064 $58,460 
Rent and taxes Geagushenina Val.RR 97,050 97,050 97,050 
— -_ taxes Delaware Diy. Canal. 102,356 81,438 69,921 

EA PN aye eee 74,648 71,916 80,078 
interest DEE cosas cncscugsecesosnss 942, 973 934,377 854,069 
Total disbirsements.............-. $1,279,919 $1,249, 345 $1,159,578 
Balance of income..... ....- -ce-see-- $659,293 ones, 644 $838,973 


The annual report for 1384 in CHRONICLE, V. 40, p. 239, sai i: 

The earnings of the Lehigh & Susquehanna Railroad show this year a 
decrease of 3,656, due almost entirely to the falling off in coal ton- 
nage and in coal freight rates. 





of the loan. 

For the purpose of raising funds to pay off floating debt, to make the 
settlement with Nesquehoning Valley, &c., the general mortgage was 
authorized in 1884. 

A majority of the stock of the Alliance Coal Mining Company has been 

purchased. The report says: ‘‘This was done largely by the exchange 
af our stock for theirs, $650,400 of Lehigh Navigation stock being given 
for $975,600 of Alliance stock. By this purchase we became possessed 
of about sixty-two per cent of the total share capital of the Alliance Coal 
Mining Company. which owns an unincumbered estate of 4,097 acres in 
the same valley in which lie our Lehigh lands.” ,V. 41, p. 720 ) 





Morris,—Leased April, 1871, to Lehigh Valley Railroad for 999 
years. The lessees assume bonds and scrip, and pay 10 per cent per 
anniun on pref. stock and 4 per cent on consol. stock. 








—Worked in interest of ennaecanne RR., which 
on bonds. Anold mortg alance of $67, 000 is 
1884, $319,685; net, $127,317; interest, taxes, 
. - Earnings in 1883, $395,213; net, $191, 446; 
; balance, $3,385 ; add taxes refunded, $28,285 ; 


Schuylkill Navigation.—Leased from June 1, 1870, to Philadel- 
phia & Reading for 999 years. The rental payable by P. & R.in 1884 
was $635,776 Po See of all kinds, including +50,827 disbursed in 
dividends, were $582,512. The P. R. receivers in July, 1884, de- 
clined to furnish money for dividends on stock, claiming that it had not 
been earned. and this question weut before the Court. The P. & R. has 
paid some of the coupons and purchased others. In March, ’83. the pro- 
posa! from Phila. & Reading to merge this company by giving one oes 

of Phil. & R. stock for two of S. N. preferred and one share of P. & R. for 
four of 8. N. common was rejected. (V. 39, p. 522; V. 40, p. 240.)) 


Susquechanna,—Leased and operated by Philadelphia & Reading 
Railroad for interest on bonds and half of net earnings. The stock is ex- 
changed for Phila. & Reading, two of canal stock for one of Reading, 
The floating debt is considerable. 
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| © | | S | 
i | = - 
Par. , Amount. | Period. S | Date.* | Bid. Ask. Par. | Amount. aston. = | Date.* | Bid. | Ask. 
l'eker St.& Falt.F.—Stk}; 100 $900,000)J. & J.) % July, 1885 27 | 2842 42a & 4k nd St.F’ry—Stk' 100 $748,000 M.&N. 4 ‘Aug.,1885) 250 |255 
= eats: 1,000 700,000 J.& J. 7 July,1900113 116 let mort......... wh sdekiaine ,f | 236,000'A.&0..7 | Apel 1893)111 116 
Br away. - Mth Av.—Stk./ 100 2,100,000; Q.—J.|2 Oct., 1885 278 (280 Bigith rin —Stock...... 100 |1,000,000' Q.—J. 2% Oct., 1885240 (260 
"anne aet 1,000 13500,000|\J.&@ D. 5 Juane,1904 109 /111 i 00 1,000,000 F.& A. 6 |Aug.,1914/105 ;110 
prookiyn Ci y—Stock.. 10 2’000, 000 Q.—F. | 344 Aug.,1885 204 (208 moner W.St.€P.F’y—Stk 100 | 250,000 Q.—F. 2 Aug.,1885.145 (152 
NDA 000 800,000 J.& J. 5 an., 1902 106 110 i a inci atl 00,000 J. & J. 7 July,1894111 (113% 
Bil, Se eastours abel! 100 200. 000 A.&O..4 |Apr., 1885 155 160 pecend Ave.—Stock...... 100 {1,862,000 J. & J. 5 July,1885 205 (210% 
hp ort. bonds.......-. , 1,000 | 400,000 J. & J. 7 Jan., 1888 105 112 as Soll ties 1,000 50,000 M.&N. 5 |'Nov.,1909 1 1 
Cent. Pk.N.& E. Riv. Stk’! 100 1, 800, 000 Q.—J.| 2 (Oct., 1885 142 145 eI Nae 1,000 |1,050,000 M.&N. 7 May, 1888 105 (10548 
nsol. mort. bonds. 1,000 1, "200, 000:J.&D.'7 |Dec., 1902123 125 = AVO.--BUK .cccos cece 1,500,000 M.@& 8. 5 ‘Sept.,1885 180 (20 
christ wl r&l0th St—Stk, 100 650, 000 Q.—F. | 1% Oct., 1885 133 13 TE 6a nine ninhionaiiel 1,000 | 500,000 J. & J. 7 ‘July,1890 110 (115 
taihnd ate nein aa 1,000 250,000 A.&0.'7 Oct., 1898 110 116 Third. Ave, —Stock....... y.. 2,000,000 Q.—F. 4 Ang.,1885'325 (335 
Ocnmtral Crosstown—Stk. 100 600, 000; Q.—J. | 14g Oct., 1885 160 165 J eee 00 2, 000, 000 J.& J. 7 ‘Jan., 1890111 (113 
RT acnneincodnnns 1,000 _ 250,000'M.&N.|6 > Nov.,1922 111 113% peau: third StiStocks| * 100 "600,000 F. & A.) 4 Aug. , 1885 265 |..--00 
ry Dk. . B.& {lg 100 1,200, 000 Q.—F.|4 Jan., 1885 201 i 24g tte a ni aceon 1,000 | 250, 000 M.&N. 7 May, 1893 110 113 
Yet mort., consol. ......- 500 §=©900,000 J. & D. . June,1893 il4 116% Ninth. Avenue. ARS SEEN 100 | 800,000 ........ EER ha ation 135 «4140 
aaah RR --..) 100 1,200,000) F,& A.|.... Ang.1914 105%4,107 | 











* This column shows last dividend on STOCKS and date of maturity of BONDs, 
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= ! INTERES VIDENDS. |Bonds—Prineli- 
lanation of pi cana arom & te “a ms or; Amount | pate wa ‘ = = P a db yin 
ex ation of column headings, &c., see notes on o ar ial r en |Where Payable, and by| Stocks— 
«eda first page of tables. Bonds; Value. Outstanding Gok |Payable| Whom. Dividend. 
flame Maprese—Btook..........:.....-.00-000-eee-cesceeeee 2. | $100 '$12,000,000' 2 | Q—M.|N. Y.,Company’s Office.| Dec 1, 1885 
American Bell Telephone—Stock.... .......--.. sec-ccocceee! caee 100 9,602,100 | 3 | Q.—J. |Boston, Compy’s Office.| Jan. 15, 1886 
Amer. Tel. d Cable—Stock, guar.5 by West. Union......-... aed 100 | 14,600,000 5 Oe N. Y., West. Union Tel.’ Dec. 1, 1885 
American Coal (Maryland)—Stock............ iemhisencandes oui 25 1,500, 24 M.& 8. N. Y., 110 Broadway. \Sept. 10, 1877 
American Express—Stock........ evade aed weed snieb<sd0%<* éiiad 100 18,000,000 3 J & J. N. Y., Company’s Office. an. 2, 1886 
anton Compaity—Stock. .... 2... .0.2c02 ccncccccsccccccccecs ome: || 16144 719,875 PP Fer, Pe a NP Peron 
Mortgage bonds, gold, sixes.................. rapinbwnémes 1874, 1,00 171,000 6g. J. & J.. New York or London. | Jan.1, 1904 
Oentral New Jersey Land—Stock .................200eees sees PF: 100 | 2,231,900/ 7scrip. | .... nnteiainined Jan., 1875 
Central & South American Telegraph—Stock..............- pe 100 4,006,600 1 4). = eee “ Oct. 15, 1885 
Golorado Ooal @ Tron—Stock. ...........-ccccceccceccccccces onde 100 | 10,000,009 oa pee ae eee errs 
1st consol. mortgage, gold............ chips deedens ain alle / 1880, 1,000} 3,499,000 6g. F. & A.'N.Y., Company’s Office., Feb. 1, 1900 
Consolidation Coal of Maryland—Stock..............2..-.- | ones: | 100 | 10,250,000 1 \_ .aee_ |N.Y., Co.’s Office, 71 B’y Jan. 29, 1885 
lst mortgage, consolidated, convertible........ ....-..-- | 1872 1,000; 2,467,50 6 J. & J.) do do | Jan. 1, 1897 
rs Se. ee PMO ccgccncdvedecccsessede seesese wee 100 | 35,480,000 | Saar ee Dee. 15, 1885 
Bonds, Municipal Gaslight Co. ... 2... ccccccccccccccccess | ewe wana 91,009 7 M. & N..N. Y., Company's Office.| May 1, 1888 
Bonds, Metropolitan Gaslight Co...................-...--- | edi his deatee 658,000 6 iF. & A.| do do Aug. 1, 1901 
Bonds, Harlem Gislight Co........ ........ dike miemmewe ees eer Ta 170,000 | 7 (|iM.&N.) do do Nov. 1, 1885 
Bonds, Knickerbocker Gaslight Co.....................--- ey See 687,000 | 6 J. & D. do do June 1, 1898 
Cumberland Coal & lron—Stock .......-...--20- cece cere eee --o- | 100 500,000 | 6 jA. & O. N.Y.,19 Courtland St. | Oct. 15, 1875 
International Ocean Telegraph—Stock.............+- vnaaten Peres ae ee 3,000,000 | 3 J. & J.\N. Y., West. Union Tel.| Jan. 1, 1836 
foee BR. Land O0.—BtOck..........cccscccccccccccccce sevce ene a 100 1,428,500 | 2 | .... | Boston, Treas. Office. | Nov. 2, 1885 
Iron Steamboat Company—Stoek......... . 2.2.22. -00-eeeeeee oiemes a ee 2,000,000 | 3 OPE GRE Peer: as Nov. 2, 1885 
(rie Rita te er a I Oe Ta AME 1881 500 509,000 | 6 J. & J./N. Y., Mereantile Tr.Co.| July 1, 1901 
Lehigh & Wilkesbarre Coal—Stock ..............-200 coeeee- Dae aa 8,700, c Nedee Pee ebeae: i\.¢° _. 2 <2: hee 
Sterling loan............ cn cimiusicuspadankehbinoenehes Py Eek Be 1,811,000 | 6 iad wseeeceese 1899 
Mortgage loans ($110,000 are 7s) ............--.-. -.0---- a, eee 466,879 6&7 | sacn:: |} ee ee eG A... wenud<ec 
Consol. mort. ($6,116,000 held by Cent. of N. J.. ....... 1875 | 1,000 | 11,500, | 7 /Q.—M do o June 1, 1900 
Sundry small mortgages .............. ieingaleneadinenss. oa sie naib 673,120 5,6&7)_.... do RE: gorges s-B eta 
Income bonds, reg. Se ee ee eee |100 &e.| 3,472,200 | 7 iM. & N. do do May 1, 1888 
Marivosa Land & Mining—Stock........ ......esceee-eee--- anes 100 | 10,000,000 cows | ee | tweeters fete nee 
i cicnhcuenchdsdedégee <hbpadisdenksnencded aia 100 5,000,000 rs ee ee ee eo eee 
tities cain tien seas eaneniecmengnmennedabenenne 1875 | 1,000 250,000 | .-. JI 7 New York. Jan. 1, 1886 

















Adams Exprcss.—No reports; no information. 


American Bell Telephone Co.—See report for the year ending 
Dec. 31, 1884, in CHRONICLE, V. 40, p 393, 423. Nov. 16 paid an extra 
dividend of 2 per cent, 

American Express,.—No reports. 


American Telegraph & Cable Co.—Owns two cables between 
Sennon Cove, England, and Dover Bay, Nova Scotia. The stock of 
$10,000,000 was 70 per cent paid up, and in April, 1882, a pooling ar- 
ment was made with the other cable companies for 33 years, by 
which this company receives 224 Per cent of combined revenues while 
both its cables are working and 12% per cent if only one is working. 
which percentages holi good for one year after any breaking of the 
cables; if not repaired within that time the percentages are reduced 
according to the time that the cables remain broken. Then this com- 
pany’s cables were leased to Western Union for 50 years, with gee 
anty of 5 per cent per aunuim on the stock increased to $14,00), . 


American Coal,—There are mortgage bonds for $200,000. The 
annual report for 1884 in V. 40, p. 263, gave the following information : 
Income, 1884, $492,726; total expenses, $471,972; balance, $20,754. 

Total assets December 31, 1884—Lands and real estate at mines, 
15,000; ea real estate at Jersey City, $100,710; mine improvements. 


0; cash and demand loans, $50,241; wharf improv. at Jersey 





, $5, ; personal property at mines, $31,234; personal property 
at wharves, $2,662; bills receivable, $418,876; accounts, $65.835; 
canal boats, $10,300; value of coal on hand, $27,084; ottice furniture, 
a 00 Chesapeake & Ohio Canal bonds, $4,000; C. & P. Railroad stock, 
1,000; G. C. & C. Railroad stock, $160,000; sinking fund, $15,385 ; 
total, $2,080,194. (V. 40, p. 268.) 


Canton Company (Balt.)—The capital stock, by changes made 
ge mag to the original issue, became practically only $16 25 par 
per share, and was reduced by purchase and cancellation to 44,390 
shares. A brief history of the company was given in V. 30, p. 117. The 
company owned the stock of the Union RR. Co. and guaranteed its bonds 
but sold this stock ($500,000) to the Northern Central RR. iu April, 
1882, for $594,000. The Union RR. sinking fund of $689,835 remained 
the property of Carton Cu., but is held by the trustees till bonds have 
been paid off at maturity. Annual report for 1584, V. 40, p. 716. 
Central New Jersey Land Improvement,—The statement for 
two — ending Decein Ler 31, 18845, showed total receipts in 1382 of 
$91,944, and in 1883 of $94,771. The balance sheet, December 3}, 
1883, a the followiug value of lands owned: Newark lands, $262,- 
199; Bergen. $565,855: Blizabeth, $164,950; Westfield, $26,307; Fan- 
wood, $478,408; Plainfield, $336,326; Dunellen, $346 043%; Somecville, 
$77,861 ; Clinton, $4,780; Bloomsbary, $26,3-25 ; Phillipsburg, $1,500; 
tal, $2,290,582. Bonds, &c., $22,084; land contracts, $10,747. 
Central & South Am. Telegraph.—Line from Vera Cruz, Mex- 
» to Lima, Peru, with branches, 3,160 miles of cable and 300 mites of 
andlines. Completed November, 1882. Connects at Lima with West 


_ Coast Tel. Co. of America, having 1.700 miles of cable to Valparaiso, 


and at Vera Cruz with Mexican Telegraph Co. Stock is $5,000,000; no 


} bonds. Surplus revenue ef 15, 1885, after providing for dividend, 


yat70. See anaual report V. 40, p. 150. James A. Scrymser, Pres’t, 


(V. 40, p. 150.) 


Colorado Coal & Iron.—This company, with headquarters at Col- 
orado Springs, Col., was a consolidation Dec. 13, 1379, of the Central 
lorado Improvement Co., the Colorado Coal & Steel Works, and the 
Southern Colorado Coal & Iron Co. Stock is non-assessable. 
An abstract of the report of 1884 was in the CHRONICLE, V. 40, p. 392, 
showing gross earnings and net income as below stated. 
ings and expenses were as follows: 


STATEMENT OF EARNINGS AND EXPENSES, 











a————--— 1 883, — -——  - — — — 1 8894,—- ———7. 

a . Net . Gross ™ Ne 
arnings. Earnings. arnings. arnoings. 
Coal department....... $1,055,837 $153,932 $729,331 $60,025 
Ceke department....... 513,693 125,924 359,764. 118,949 
; Nand steel dep’t.... 2,365,710 4,157 928,011 loss.63,593 
fon mines dep't........ Baerae °° K&eeeseas 39.567 447 
ap estate dep’t....... 40,395 22,585 27,932 10,630 
lcellaaeous.......... 6,743 6,743 4,692 4,692 
tn Totals bese aeaite — er $4,122,145 $313,307 $2,088,900 $131,191 
terest from investments. .........c.ccccccccccccccucccucee 6,753 
a $137,944 
= Interest, discount and exchange................-..--- 9,885 
NG MET SIS os chine cucidebovadéscbedeckdabubectus 209,940 
$219,825 


Net deticit for 1884 “$81,880 


(eee r erent nm eee eee wnewene ee ee eerewn earn wee 


~ the real estate department the earnings are wholly from rentals of 


~(yeu lands, &e., containing no receipts from land sales. 

‘ 40, )). 392.) 

| yy onsolidated Gas of New York,—This company was organized 

pani 1, 1334, under chapter 367, laws of New York, 1884. The com- 
€$ merged in it were |the New York Gaslight, the Municipal Gas- 








light.the Metropolitan Gaslight, the Manhattan Gaslight and the Harlem 
Gaslight The total stock was $39,078,000, of which $3,617,900 was 
reserved for working capital and for indebtedness of old, companies. 


Consolidation Coal,—The annual report jor 1884 in V. 40, p. 268 
had the following: 


The gross receipts from mines, railroads, rents, 1883. 1884. 
&e (inel’s value of st’ck of coal on hand). were.$1,750,591 $2,222,082 
Tot. expen’s of every kind (excl. of int. & sink. fd., 
but incl. steel rails & all extraordin’ry outlays). 1,514,858 1,904,603 
$317,479 


a nc ceebnaeepengnahiewt $235,733 


The int. and sink. f1. in 1884 took $213,534; balance, surplus, $103,944, 
Consolidated mortgage bonds are held to retire old bonds. This com- 
pany guarantees also 2d mortg. bonds of the Cumberland & Pennsyl- 
vania, and assumes $135,00) of the Union Mining Co.’s bond+. The 
total bonded debt on lands and railroads is $2,437,500. (V.40. p. 268.) 


International Ocean Telegraph Co,—The Western Union Co. 
operates the line vy contract for 99 years from Jan 1, 1882, paying 6 
per cent per year on stock. 


Iowa Railroad Land,—Tie total land owned was 46,629 acres 
March 31, 1884. (V. 38, p. 678.) 


Iron Steamboat Co.—Property consists of seven iron steamboats. 
Bonds and stock listed in June, 1882. Stock, $2,000,000. Gross earn- 
ingsin 1834-5, $372,422; net, $110,519. Paid interest on bonds, $30,- 
00v; special deposit with F. L. & T. Co.,$’?5,000; invested in company’s 
bonds, $20,000; dividend on stock (3 per cent, Nov. ’85), $60,000; 
total. $145,000; defieie icy, $341,436; but there was a surplus from 
previous year of $74,983, leaving surplus Oct. 15, 1885, $40,507. (V. 
41, p. 495. 

Lehigh & Wilkesbarre Coal,.—This company was organized Feb 
6,1874. It is conirolled by the Central RR. of New Jersey through 
ownership of a majority of the stock. and the Central of New Jersey 
owns $6,116,000 of the consol. mortgage bonds and $2,353,000 of the 
dncome bonds. The company was in receiver's hands with Central of 
New Jersey. and in March, 1882, the receiver was d:scharged and pro 
erty returned to its scockholders. Mr. W. H. Tillinghas*, Presiden 
New York City. The annual report for 1884 was in V. 40, p. 303; 


Mariposa Land & Mining.—There are outstanding only 15,000 
shares, the balance being owned by company. Litigation is in progress. 

Maryland Coal Co.—No lute report. The business of 1882 included 
total ship nents of 97,777 tous. 


The profit and loss account in 1882 was as follows: Balance Jan, 1 
1882, 6,780; balance credit coal account, $2',385—$11,666. Ex 
penses—interest, $7,091; mterest on bonds, $11,279; taxes, $7,791 ; 
salaries and expenses, $12,221; legal expenses, $501—$840,276; balance 
Jan. 1, 1853, $1,389. 

Mexican Telegraph, -Galveston to Tampico and Vera Cruz; land 
line, Vera Craz to Mexico City. Has exclusive right for 50 years for all 
foreign telegrams to Mexico, except telegrams to and from a neutral 
zone on the U,S8. border 156 miles wide, between the Gulf and Pacifio 
Ocean. Company owns 1,362 shares of the Cent. & Sv. Am. Tel. Co. Rey- 
enues in ’84, $228,804; expenses, $69,396; dividends, 8 p. c., $114,- 
752; surplus, $14,156. Jas. A. Scrymser, Prest., N. Y. (V. 40, p. 182.) 

New Central Coal (YWid.)—The annual report for 1884 showed net 

rotits for year of $8,854; and balance credit of profit and loss 

ec. 31, 1884, of $280,769. (V. 40, p. 268.) 

New York Mutual Telegraph.—The Mutual Union Telegraph 
Co. was organized under New York State laws. Stock was $600,000 and 
afterward increased to $10,000,000. In Feb., 1883, a lease to Western 
Union for 99 years was agreed to at 14g per cent yearly dividends on 
the stock and interest on the bonds. The organization was changed to 
the New York Mutual Telegraph Company and the stock was reduced to 
$2, 500,000, carrying dividends of 6 percent perannum. (Y¥. 39, p. 494; 
V. 40, p. 598.) 

New York & Texas Land—Tiis company took the lands granted 
tothe International and Houston & Great Northern railroads, about 
5,000,000 acres, Which were given in settlement to the holders of con- 
vertible and second mortgage bonds. Upto Dee., 1884, it was reported 
that abozt 1,500,000 acres had been sold. This wotli isave about 
3,500.000 acres of land unsold. (Vol. 40, p. 241.) 

New York & Straitsville Coal & Iron.—Has $300,000 bonds 
The stock admitted to New York Board April, 1880. 

Northwestern Telegraph.—This company owns 8,000 miles of 
wire and is leased to Western Union for 99 years, with guaranteed divi- 
dends of 4 per cent at first, rising one-eighth per cent a year to 6 in 
1897 and afterward. The bond interestis guaranteed. 

Oregon Improvement Co, —This compary owns $3,000,000 stock 
of the Seattle Coal & Transp. Co.; $575,000 stock of the Columbia & 
Puget Sound RR.; $1,969,000 stock of the Pacific Coast S. 5. Co.; 
170,090 acres of lands, and other real estate. Floating debt July 1, 
| 1884, $981,000 (see balance sheet, VY. 39, p. 182). For year 1884 gross 
earnings were $3,414,879; net $-09,000. For eleven months from Dee. 
| 1, 1884, to Nov. 1, 1885, gross earnings were $2,647,851, against 
| $3,108,991 for same time in 1883-4; net, $579,201, against $736,611 
(in 1883-4. (V. 39, p. 48, 182, 234, 349, 436, 5454, 734; V. 40, p. 214, 304, 








| 364, 454, 597, 717, 742; V. 41, p. 24, 43, 161, 242, 331, 420, 557, 689.) 
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: 96 MISCELLANEOUS STOCKS [Vou. XL. 
: Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
: : INTEREST OR DIVI | Bonds—Princy 
BE: DESCRIPTION Date | Size,or| 4 mount O VIDENDS pal Whe, 
es For explanation of column headings, &c., see notes on first) of Par | outstanding |B 4te per _When |Where ee. and by| Stocks—Last 
page of tables. Bonds} Value. | &) Cent. |Payable| hom. Dividen 4. 
be <oeEeNeNEnee 
id Maryland Coal Stock................-+«-- epinamapti~nods — ee ~" $100 ll OT eee | son ee Jan. 1, 1876 
i (RENE A Ie a RAO A SOE caladdlien oe 1,000 7 SE ee ee ae Nov. 1, 1906 
rf Mexican Telegraph—Stock. .........--2-2--2eeeeeeeeeeeceeee- cece 100 4 F. & A.\N. Y., Company’s Office.|Aug. 11, 1885 
i, Mew Central Coal—BSto0k. ....... 2222.2. ccccccceccccccscces seks 100 1 Seats New York, Oftice. Feb. 12, 1884 
f N. Y. Mutual Telegraph—Stock, guaranteed 6 per cent....) .... 25 3 iia New York. July 15, 1885 
1st mortgage bonds, gold, guar. by West. Union. .....-.. 1881 | 1,000 6 M. & N.' New York, lst Nat. Bk.| May 1, 19113 
New York & Texas Land ( Limited)—Stock ..........------.- inane 50 10 ie cS) aedeeeee Co Cee eee ste 
Land scrip receivable 75 per cent for lands.............. AN lie ean ie lit tt een ee , 
a cent nebetders eases selbe ale 7 CE , alee tank LER 1 
New York & Straiisvilie Coal ¢ Iron—Stock..........------- cee 100 1 M’nthly New York. April, 1880 
Northwestern Tetegraph—Stock. .......-----2++-+-20+ -22-0+: seee 50 2% |J. & iN. Y. West. Un. Tel. Co.| Jan. 1, 1886 
Bonds, interest guaranteed. ........-------+-+---++ --++++- eee ose. 7g. \J. & J.| do do Jan. 1, 1904 
mprovement Oo.—Stock. ..........--cee-ceee coccee ai 100 4 8 4) | eae pt. 15, 1883 
1st mort., gold, sinking fund..............----- -+------e0- 1880 | 1,000 6 g. |J. & D.\N.Y., Farmers’ L.&T.Co| Dec. 1, 1910 
eT KR ee ee 18&5 celae ~ ede es Eee ne) a ee 
Pacific Mail Steamship—Stock.............2..------0+ e00e-- siosies 100 ee a err Nov. 2, 1885 
Pennsylvania Coal—Stock............--------------+-200-00: cece 50 4 Q.—F. | N. Y., 111 Broadway. | Nov. 1, 1885 
P Telegraph @ Cable Co.—Stock ($21,000,000) ......... anlba usec back RE RII RY oc le RN tc 
1st mortgage (for $10,000,000) .............-----+- ----+-- _— — 6 .... \N.Y.Am. Exch. Nat. Bk.|  ........ 
Pullman Palace Oar—Stock...........--+-+--++++-2+-eeeee- coos | — 100 2 —F. iN. ¥., Farm L. & T. Co.| Nov. 16, 1885 
SE EEE, caccvocccccepessosesasessersecceccccooceses 1872 1,000 8 —F, | do do Feb. 15, 1887 
Bonds, 4th series.............-0c-ceereeeere-ceeececeeoreee: 1872 | 1,000 - —F. | do do Aug. 15, 1892 
Bonds, debenture... .....cccccccscrccccccccccsccccccesees 1878 | 1,000 7 A. & O. do do Oct. 15, 1888 
Quicksiiver Mining—Common stock.... .. 96 Obdsnnecsennsess annie 100 40c. eee” os 8 gl ay, 18 
Preferred 7 per cent stock, not cumulative ........--..--. eek 100 3 (oct, Pe ek miss Feb. 26, 1884 
Railroad Equipment Co.—Stock (for $1,500,000).........-.- sae 100 244 | Q.—F. |N, Y., Clark, Post & M.| Nov. 1, 1885 
Coupon bonds. (See remarks below.)...............---«-- Var’s 1,000 6 Quar’ly rs) 0 Various. 
. Louis Bridge & Tunnel RR.—Bridge stock, common..... weed 100 an eS CE re ee ek: Sik eo 
Ist preferred stock, QUAL............-0+.eeee ence eee ceeeees ee 100 3 J. & J.\N. Y., Drexel, M. & Co.| July 1, 1885 
24 preferred stock, CUaP........ .20.c-ccccccccccces coceses seen 100 lle J. & J. do do July 1, 1885 
/ 























a nie, ee 


Annual report for year ending July, 31, ’85, was in CHRONICLE, V. 41, 


Pacific Mail Steamship.—The Pacific Railroads give to the steam- 
p. 471. Income account forthree years was as follows: 


ship company a monthly meee of $85,000 per month—this agree- 
c 
































ment terminable on 30 days’ notice after Nov., 1885. The annual re- 1882-83. 1883-84. 1884-85. 
port for tiscal year ending April 30, 1885, was in the CHRONICLE, V.40,| Revenue— ~ 
. 650, to which reference should be made for a comprehension of the | Earnings (leased lines included)...... 2,946,278 3,424,279 4.946 
ancial condition of the company, as stated in the report of the Presi- | Proport’n of earningsofotherassoc’ns 605,596 488,2315” 151 
dent, Mr. J. B. Houston. Patent royalties, manuf. profits, &c.. 541,371 543,947 667,477 
The statement for the dividend quarter ending Aug. 31, was as follows: winiptindeniiigliatii 
1884. 1885. MO BOTENMD. ceccccce ccnvesoccsse> 4,093,245 4,456,457 5,613,628 
| Disbursements— 
GOSS CATNINES..0.....-22--eee- eee eeeeeeeee ee nae Operat’g expenses (leased linesincl’d) 976,380 1,110,932 
EXPeCMSCS........+-0---0-202 ceeceee ceeeeeee 29; dui Maintenance of upholstery, &¢ te SE 21 7.634 205,455 2,657,661 
- roport’n of expen’s, &¢c., oth’ assoc’ns »7 0% 096 
NOt. -..----- 00 nee nneeceer eee cenreees - $413,077 $404,035 | Rentals of leased lines..............---. 264,000 264,000 162,529 
Gach on hand Oct. 20. 1085. .....:.---- oa et ne tees eect eemeenes $932,346 | Coupon interest on bonds ............. 171,074 171,466 171,453 
Estimated cash Noy. 1, 1885.........-. eteeeeceee er eaeecereees Dividends on capital stock............ 1,235,142 1,339,62! 1,273,962 
The following is a statement of the earnings and expenses for the | Coutingency account..........2...0.-.  -eeeeeee eens. ’ 
years ending April 30, 1883, 1884 and 1885: Profit and 1088. .........00-202-ece-eee- se eereee 35,733 —..... soe 
EARNINGS. A Total disbursements............... 3,039,932 3,263,763 4,365,604 
own cine anaes ee pein ia cteacint ena 1,053,313 1,192,694 1,248,024 
AC NG. ccoccese eeoren eres eeee 9 , ’ ’ — . Re ATO. ‘ ‘ 
Panama Line a ell A SOO Sie 1,844,462 1,79 a! a i 1,8 8,781 (Vv. 39, p. 202, 460 ’ V. 40, p. 356, 570; V. 41, p. 242, 471.) 
Trans-Pacific Line...........s.--« 715,732 1,251,762 1,547,22 Quicksilver Mining.—Bonds paid off July, 1879. The preferred 
Australian Line. ..........cececess- 353,200 369,288 159,066 | Stock is entitled to 7 p. ct. per annum, not cumulative, and any surplus 
Austral’n and N. Zeal. subsidies... 173,980 180.190 87,366 | goes to the common and preferred equally. A_ proposition in 1885 to 
Cent. Am. and Mexican subsidies.. 102,8L0 105,500 100,250 | retire the preferred stock with an issue of bonds was abandoned. See 
Hawaiian Government subsidy... 5,500 5,500 2,667 | annual report for 1584-85 in V. 41, p. 132, showing net income for the 
Interest and divs. on investments. 17,941 14,694 14,766 | year of $41,642; (V. 41, p. 557.) 
REE ARCO 27,766 45,666 43,853 | Bailroadj Equipment Co.—This company leases equipment to 
DD .ccccch ecbdeceigesvacinetic 61,616 33,278 6,047 | railroads on the “ Car Trust” plan, taking obligations of the railroad com 
. panies running net over ten vears at the utmost, which cover the princi- 
Jn ctniwesbvicvdcnguioset $4,102,764 $4,787,899 $4,826,193 | pal and interest of the special series of bonds issued by the Equipment 
Operating expenses................ 3,190,507 3,394,419 3,209,138 | Co. running for similar periods. The title remains in the lesser till last 
- — | payment is made, and then vests in the purchasing railroad. In the 
Pe SR isis étcansdcoeesees $912,257 $1,393,480 $1,617,055 | meantime the title is held in trust for bondholders and the bonds are 


virtually a mortgage on the rolling stock, tilf paid off 


The following is a statement of the financial condition of the company St. Louis Bridge & Tunnel Railroad.—The railroad and punael 


on April 30: 














ASSETS. were sold under the mortgage of 1873, July 1, 1878. Foreciosure r 

1883 1884 1885 the first and second mortgages on the bridge was made Dec. 20, 1878. 

: 12.389.159 $11 266.815 $11.5 13-681 On July 1, 1881, the bridge and Tunnel Railroad were leased te the Me. 

Cost of StCAMETS. ....-----+-+------ $ 107951 yooh 079313 Pacific and Wabash St. Louis & Pacific for the term of their cor- 

Real estate and improvements... jconae, "auntans pitydy porate charters, on the terms following, viz.: Of the stock $2,490,000 

Coals, supplies, &C.......------++« ° ory 17 «1.286981 ght lst preferred, by the terms of the lease, is guaranteed 5 per cent till Jan- 

Sundry ASSOTS...-.20+-eee-eeeeeee * ~49 3895 7076209 6 nam ae g } wary, 1885, and then 6 per cent; $3,000,000 2d preferred is guaranteed 

ProBt and 1008......ccccoce cocccces- 7,198,895 7,076,206 929,59 3 per cent per annum, the first semi-annual payment being July 3 

sents andes antnde dude - a an R84. e . Stock o 290,000 is gualantee ver cent a year. 

Total. .....-+--2+-20+ eeeeseeeee- $21,295,288 $21,187,819 $20,349,842 The whole annual charge for rentals is $670,000, one-half vanle by 

LIABILITIES Missouri Pacific and one-half by Wabash. The common stock was held 

' ra _ by the London Reorganization Committee, and under the lease was 
1883. 1884. 1885. een to ———— Meme y ne of WN. ¥. — power to vote 
eee es eer 20,000,000 $20,000,000 $20,000,000 | thereon. 1¢ Tunnel Railroad stock is guaranteed 6 per cent per an- 
Sere enaciacs Uupest errr = 28,926 ’ 20.166 ° 20,843 | num. In the year ending Dec. 31,’84, gross earnings were $214.444 ; fixed : 
; New York—Unpaid bills......... By 65,396 76,793 73.248 | charges and guar. dividends, $306,577; surplus balance, $7,866. z 
Panama RR. Co.—Loans........-.. 1,013,528 nn: “nesses Sterling Iron & Railway.—The property of this company, in ‘ 
Do. Traftic account......... 76,123 ee eased - | Orange County N. Y., (and a few acres in Rockland) consists of 25,000 i 
Coal freights... ......-..----------+ 11,470 oenereee 21,918 | acres of land, with furnaces, &c., having a capacity of 15,000 tons of z 
John e & Co. and others (coal). 47,126 66,200 110,305 | pig iron per year, and 819 miles of railroad, houses, &c. The compan pe 
Agents’ balances.........., -------5 + +:--- ws weet eee 83,363 | endorses the $471,674 bonds of the Sterling Mountain RR. A. W. es 
pun Sommeeins poe poe comp’s. rae = eee yt Humphreys, President, 42 Pine Street, N. Y. F 
Passage credits and orders........ 20, 05 9,64: be uM iil ed . Py 

Miscellancous............ ....--...- 10,249 64.736 7.539 ae Tunnel on Comstock Lode for facilitating mining 

~ United Lines Telegraph.—This company was formed in 

SR ER Ne ee $21,295,288 $21,187,819 $20,349,841 August, 1885, as successor io the Bankers’ & eshonde’ Tel., sold in 





—(V. 39, p. 72. 436, 707; V.40, p. 29, 120, 304, 364, 481, 508,651, 653; 
¥. 41, p. 331, 357, 393, 473.) 


Pennsylvania Coal,—Liabilities at a minimum, and 16 p. c. dive, 
aid. 


foreclosure July 31, 1885. See account of sale and list of property sold 
in CHRONICLE, V. 41, p.122. Inthe SUPPLEMENT pWior to sale the tollow- 
ing account of the Bankers’ & Merchants’ was given, viz.: 

‘Organized March 31, 1881, under laws of New York State. Author- 
rized capital, $10,000,000. In Sept., 1883, this company negotiated for 
the control of the stock of the Southern and the American Rapid Tele- 


Pp 


OT, — gamuptis 


Postal Telegraph & Cable—Lines to extend from New York to he AM 


Chicago, New York to Washingon, New York to Boston, Buffalo to 
Pittsburg, Fostoria, Ohio, to Toledo, and Chicago to St. Louis, most of 
which were in operation on Jan. 1, 1884. Of the stock $7,000,000 
is outstanding, $12,000,000 is held in trust, and _ balance 
remains in treasury. Mr. J. W. Mackey is the President. The 
name of the Postal Telegraph Co. was changed November, 1883. 
{See V. 37, p. 564). The Postal Telegraph Company sold all its 
property and franchises to the Postal Telegraph & Cable Co., which was 
organized under the laws of this State expressly for this purpose. 
In May, 1885, receivers were appointed, and a scheme for reorganiza- 
tion of the Postal Telegraph & Cable Co. was proposed, as stated in VY. 
40, p. 626, 645, by which the company will have no bonded debt and 
stock for $5,000,000 only. The present bonds will take new stock for 
35 per cent of their face, and the old stock will receive 5 per cent of its 
amountin new. Foreclosure suit begun by Farmers’ L. & T. Co. Noy. 
1885. (V.39, p. 71, 129, 402; V. 40, p. 626, 645, 685; V. 41, p. 516.) 


Pullman Palace Car.—Thestock has been increased from time to 
tim to provide new capital, as wanted, since the price, ruling above 
par,gave bonus to stockholders when subscribing for new stock. 


A... 





graph, making a practical consolidation of the three lines. 
Rap. Tel. Co. is bonded for $3,000,000 and stocked for $3,000,000. The 
Southern Telegraph Company is bonded for $2,500,000 and stocked for 
$5,000,000. The line of the Bankers’ & Merchants’ from New York to 
Philadelphia is bonded for $290,000, payable $10,000 per year. The 
Bankers’ & Merch’ts’ owned a majority of the stock of the Rapid and the 
Southern, and a majority of the Rapid bonds. The B. & M. owned 4,7 
shares out of the 9,200 shares outstanding of the Commercial Telegram 
Company’s stock. Of the $10,000,000 of first mortgage bonds of the 
Bankers’ & Merchants’ $5,115,000 were sold and $4,786,000 pledged as 
security for $784,874 notes of the company. In September the B. & M. 
Co. failed to meet obligations, and Richard 8S. Newcombe and James G. 
Smith were appointed receivers and authorized afterward to issue 
receivers’ certificates. In April, 1885, a foreclosure suit was begun on 
the $10,000,000 mortgage. Separate receivers were appointed for the 
Southern Telegraph and the Am. Rapid, and the Southern made @ trafile 
agreement with the Western Union for one year, and the receiver 0 
the American Rapid made an agreement with Western Union for the 
operation of its lines. The Bankers’ & Merchants’ was sold in foreclos- 
ure July 31, 1885 (see Y. 41, p. 122), and the plan of reorganization 
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ae | | INTERES Bonds—Prin 
ar aA etn boat bed og en ey “ae =} 
or ex ation of column he gs, &c., see notes on first; o Rate per When ‘Where Pa — and b U _ 
page of tables. Bonds} Value. hapeereemns Cent. Payable, Whom "1 s 
| | | 
St. Louis Bridge & Tunnel RR.—( Continued) — bis | 
1st marnEns®, ne acamentsedecancquses 1879 | $1, 000 — 7g. A. & O. New York and London. | April 1, 1928 
Tunnel re Me, Gs MEE nce vnnccncdescnceceds ode otne 3 J. & J.N. Y., Drexel, M. & Co.) July = 1885 
Southern & Atlantic Telegra pen (guar. 5 per cent.)..| .... 25 | 2% A. & O. N.Y., West. Union Tel. | Jan., 1886 
Bterling Iron @ Railway.—Stock .............ccecesecenseee aoie 50 ant cae Te ee 
age bonds, income, als WD dinndenhétguerdencquans 1880 | 500 &e. Feb. | New York. | april 1, 1894 
Plain I Tic. cant undg msds easeeghooedbesesnechen 1876 | 1,000 6 eae: hi, | eaten ct. 1, 18 
we euas Gon nea wcence cocccces coccccceccccncsscccosecces ‘ann 10 — coos | agessasn-ce... | . econsatm 
i ho. ndechs eagunkes eeonvensveresceeshee | a sees auee oue..} London Jan. 1, 1 
United Lines Telegraph—Stock..... ....-....ceesees soee-- | cece cece vege aim 2.13 paar =) oe pam _ 
a ARE ce EEE IER RAAT AON Ee nm ae 6 sitet Siva stuis 2steaiahediond aid 
2d mortgage (for $3,600 ag Seen, nceccevcesetoseesosoacese | eees aene | 3, 4,5 seed ats coup. due July 1,’87} _........ 
Untied Slates Exprese—Stock. .............cccccccccccccccces ance 100 1 ; Q—F. New York, Oftice. ee 
Wells, Fargo é Company Beprevs Stock peahesabdabeonsengus ons 100 4 J. & J., New York, Office. July 15, 1885 
Western DSN os. a ccnncnsdeeedauressceas ia 100 14 Q.—J.| New York, Ottice. Jan. 15, 1886 
Real eatate bonds, gold, sinking fund..................... 1872 1,000 7g. M. & N.| N. Y., Union Trust Co. | July 15, 1902 
Bonds, coup. or reg., conv. till May, ’85, sink. fd. 1 p. ct.. 1875 | 1,000 ? i'M. & N.'N. Y., ‘Treasurer’s Office July 16, 1900 
Sterling bonds, coupon (sinking fund 1 p. ct. per annum)! 1875 | £100&e 6 g. - & 8. ian ndon, Morton, R.& Co| March 1. 1900 
| 
embraces the following points: The ng of a*successor company Disbursements— 1882-83 1883-4. 1884-85. 
with a capital stock of not more than $3,000,000. First mortgage = TAS $5,199,124 $5,599,179 $4,999,325 
the new company on all of the property under which not more t For interest on bonds........... 426,818 472,350 495,072 
$1,200,000 of bonds are to be issued, with interest thereon at 6 per cent. For sinking funds.............. 40,094 39,991 39,992 
Second mortgage by the new company on all of the property under sonia 
— not eee hen $3, stage oo *' onds are to . —s we mage Total disbursements. ....... $5,666,036 $6,111,520 $5,434,389 
on these second mortgage bonds, however, is not to begin to run unti 
the 1st of January, 1887, and then for the first two years only at3 per Balance of profits.......... $1,904,314 $496,916 $100,599 
cent, for fhe next two years at 4 per cent, and thereafter at 5 per cent. | Surplus July 1 (begin’gof yr.).. $1,664,240 $3,658,553 $4,157,469 
The general mortgage bonds outstanding were to receive a new $500 | Balance of profits for year..... 994,314 498,916 166,535 
bond for — vetoes bcp — yy cea half. The stock to receive Total nominal surplus June — 
one new 8 « n exchange for four old s r - 3 
—(V. 39, , 129, 263° 295, 316, 348, 381, 482, 681, 734; V. 40, HP. 30 (end of year).......... $3,658,554 $4,157,469 $4,324,004 
53, 240, 3 3, Xs, 423, 541 , 569, 6 685, 741, 763; v. 41, p. 22,7 The expenses in detail for 1883-84 and 1884-85 areas follows: 
101, 122, 182, 306, 330, 355, 584, 723) -84. 1884-85, 
Operating and general expenses .......... agg phe $8,544,55 
ss.—No report entals of leased lines............. 2.2.0 ,842,65 1,822,543 
United States Express — me mem and reconstruction.......... 1 Orr 1,146,871 
leat imei dats eimtnaiininiaads maid eee 301,732 
Wells, Fargo & Company Express,.—An increase in capital to r 
$6,250, 060 raat ade in 1879. No reports. Equipenent of offices and wires........... . 249,528 190,210 
ics cnnenemsacasmekannee $13,022,504 $12,005,910 
Western Union Tel h.—On the practical consolidation with 
the Atlantic & Pacific in 1898 t the Western Union had a monopoly of tele- Cunostcue V. ey Prs gu. year eating Jens 30, 1606, i Gp 


graphing business in the United States. 

g position line was started under the aus 
Wodern Union Co. divided ‘up its — * 
of 17 per cent to stockholders of record Font "20 
1881, was dated the grand consolidation, in which Ly: Westies Union 
raised its stock to $80,000,000, giving par, or $15,000,000, for the stock 
and bonds of the American Union; 60 per cent for old ‘Atlantic & Pacific 
stock was given in new Western Union; and a stock distribution of 38 
per cent to Western Union shareholders. An injunction was obtained 
against the stock distribution and a ensued, = the stock 
— b~ finally held to be legal by the N. Y. Court of Appeals in 
Oc r,1 

The Mutual Union Telegraph made an opposition line, but in February, 
1883, alease was a The Western Union also leases the Amer- 
ican Cable, with a tmnt tomy of 5 per cent per annum on its stock of 
$14,000,000. 

The statement for the quarter ending Dec. 31,1885 (partly estimated), 
was as follows, compared with the actual figures for same quarter in 
1884: 


= 1879 the American Union 

a AP. Mr. Jay Gould. The 

“ag ere scrip dividend 
n Jan. 19, 











uarter ending Dec. 31 
ctual.——— —-1885, Estimated.— 




















prates  < 
Net eb Se Ltabeipeddumil $1,415,847 $1,250,000 
educ 

Interest on bonds........ $123,536 ar 768 
et TENG. coc cvccscess 20,000— 143,536 0,000— 143,768 
Net incomo........ ‘ $1,272,311 $1,106,232 
Less dividend, ........... (llg p.e.) 1,199,884 (144 p.e 1 000'000 
Bat for the quarter..........- $72,477 $106,232 
Add surplus Sept. 30................. 4,159,191 4,230,959 
Surplus Dec. Zl.......00 secccccee $4,231,668 $4,337,191 


From the annual report published in the GHRONICLE, V. 41, p. 
444, the following is taken for the fiscal years ending Jure 30. The 
revenues, expenses and profits were as follows: 











1882-83. 1883-84. 1884-85. 

Revenues forthe year ........ $19,454,903 $19,632,940 $17,706,834 
Expenses (including rentals o 

leased lines and taxes)... . 11,794,553 13,022,504 12,005,909 

Dis. cccoceccenecs née sees $7,660,350 $6,610,436 $5,700,925 


“The falling off in gross revenues is due almost entirely to great re- 
ductions of rates for the transmission of messages; for the volume of 
the trattic was greater than that of the previous year. The increase of 
over 20,000 messages shows a very small portion of the actual increase 
of trattic, as the increased number of leased wires, over which the 
lessees handle theirown m takes a very large number of mess- 
— out of the count. The receipts for, and the expenses of, handling 
domestic messages show that the average rate collected per m 
for the year was only 32 1-10 cents per message, against 3642 cen 
during the previous year, and 36 cents in the year previous to that; 
whilst the average cost to the company has been 24 9-10 cents per 
message, against 5 2- pe the previous year, making an average re- 
—_ of 44-10 cents per message, anda difference in the profits of 

4 2-10 cents per message, which, on the volume of business handled 
is equal to nearly 274 per cent on the capital s The loss of 4 4-10 
cents per message as compared with the ‘previous year makes a differ- 
ence in the gross revenues of $1,852,249.” 

The following statement shows the mileage of lines and wires, number 

of offices, and traffic of the company, for each year from June 30, 1866, 
to June 30, 1885: 





























































































































les of Miles of No. of 
Year. Poles &C’bl’s. Wire. Offices. | eR Receipts. Profits. 
ee o See?) =| TEE BED * ccdétdnoctce | Dideosddsucs ak 

1866-67... 46,270 85,291 2,565 6,568,925 
1867-68.. 50,183 97,594 3,219 7, 4,560 
68-69.. 52,¢ 104,584 3,60 7,316,918 
1869-70.. 54,109 112,191 3,972 7,138,737 
1870-71... 56,032 121,151 4,606 7,637,448 
1871-72.. 62,033 137,190 5,237 8,457,095 
1872-73.. 65,757 154,472 5,740 9,333,048 
1873-74.. 71,585 175,735 6,188 9,262,653 
1874-75... 72,833 179,496 6,565 9,564,57 
1875-76.. 73,532 183,832 7,072 10,034,983 
1876-77.. 76,955 194,323 7,5 9,812,352 
1877-78.. 81,002 206,202 8,014 9,861,355 
1878-79... 82,987 211,566 8,534 10,960,640 
1879-80.. 85,645 233,534 9,07 12,782,894 
1880-81..110,340 327,171 10,737 14,393,5 
1881-82..131,060 374,368 12,068 17,114,165 
3..144,294 432,726 12, 917 19,454,902 
1883-84. . 145,037 450,571 13, 761 19,632,93 
1884-85..147,500 462,283 14,184 17,706,834 





—(V. 39, B: 297, 408, 437, 494, 682; V. 40, p. 114, 330, 718; V. 41, p. 
307, 444, 689.) 
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9s BANK, GAS, INSURANCE AND CITY RAILROAD STOCKS. (Vou. XLI. 
BANK STOCK LIST. INSURANCE STOCK LIST. 
COMPANIES./| CAPITAL. |g) nins DIVIDENDS. | CAPITAL. iomines DIVIDENDS. 
Mkd. thus(*) at latest |: COMPANIES. an. 1, , : mire, 
are not Nati.|Par, Amount.) dates.t | Period. |1883./1884.| Latest. Par.|Amount.| 1885." |1882./1883.)1884. Last Paid. 
_ g $ $ ae | | 
America’ ...|100/3,000,000'1,561,000|J. & J. 9 10 \July,’85. 4 Americant...| 50 400,000; 631,161; 842 10 10 =July, ’85. 5 
Am. Exch. ./100|5,000,000/1,407,500|M. & N.| 7 7 |Novy.,’85. 342 | Amer. Exch.|100 200,000 31.128;)10 (10 10 ~=July, ’85. 5 
tke tl - --|100) 250,000) 269,500)J. & J. 10 10 |July,’85. Bowery .....| 25 300,000 252,314/20 (12 12 (July, ’85. 6 
wed 25)|1,000,000 1,454,200|J. & J.| 20 20 |July,’85.10 Broadway...| 25 200,000; 338,060.14 14 14 .Aug.,’85. 6 
Butew's Dr} 25} 30¢ 000, 272,600\J. & J. 8 8 |Jan.,’86. 4 Brooklyn (). 17 153,000} 188,093;20 15 15 (July,’85. 7lg 
sooets 00'2,000,000; 390,100)J. & J.) 8 8 |Jan.,’86. 34 | Citizens’ ... t; 20 300,000) 309,642)! 10 10 July, ’85. 14 
sabes 100. 300,000 177,600)J. & J.; 8 8 jJuly.’84. 4 Gee eedael wa 210,000! 152,769;10 (10 10 | Aug.,’85. 4 
Ohatham....| 25° 450,000! 353,100\J. & J.| 10 | 10 'July,’85. 5 linton ...... 100 250,000; 75,61 10 (10 July, ’85. 5 
Chemical ...;100 300,000 4,421,500/Bi-n’ly.,100 |100 oh Aa —e 100 /|1,000,000)1,535,222)14°70/ 15°05) 15°40 July, ’85.7°70 
Citizens’ ....| 25° 600,009) 259,100)J. & J.|. 7 7 uly, 8 lg | Eagle........ 40 300,000) 630,149)1 115 Oct., ’85. Tig 
See 100 1, ,000 1,670,000) M. & N.; 1849; 15 |Nov. "85. 5 Em mpire a 100 200,000) 56,916 | 3 6 July,’85. 3 
Columbia* ... 100,00¢ 7,700 STRIEEE i, GAAS MME AR ee Ex 30 200,010 63,175; 8I2 | 7 7 Aug.,’85. 3lg 
Commerce ..|/100 5,000,000/2,904,800|\J. & J.| 8 8 July,’85. 4 Secvanul . 50 200,000 64,954;12 (12 10 July, ’85. 5 
Commercial.|....! 300,000 AE AEE SER bin ieereES Firemen’s ...| 17 | 204,000 7,017, 6 5 8 (July, ’85. 3 
Continental.|100.1,000,000; 246,300|\J. & J.) 8%) 8% yen hgh 31g | German Am./100 1,000,000/1,689,894.12 (13 14 July,’85. 7 
Corn Exch.’ .}100/1,000,000|1,003,100/F. & A.| 10 | 10 |Aug.,’85. 5 | Germania...; 50 |1,000,000) 567,34110 (10 10 July,’85. 5 
East River .| 25) 250,000) 131, J. & J.| Tigi 8 Jan.,’86. 4 | Globe........ 50 200,000) 105,344/10 10 (|10 July,’85. 5 
11th Ward’.| 25) 100,006 64,400|\J. & J.; 8 8 |jJuly,’85. 4 oo - -| 25 200,000} 2351,053'30 30 30 =63¢'Apr., ’85. 5 
incccend 100} 150,000; 122,300\J. & J.; 6 6 iJuly,’85. 3 Guardian. ...'100 200,000 8,618; 542 none.. 3 July, ’85. 3 
i . , ed i eweses etwee eke sees Hamilton 15 150,000} 108,353,110 10 (10 ‘July, ’85. 5 
Diiseinewad 100} _500,000/3,970,200| Q.—J. | 40 | 40 Oct.,’85.10 | Hanover ....| 50 [1,000,000 944710 10 (10 jJuly,’85. 5 
‘ourth...... 100/3,200,000/1,115,100\J. & J.| 8 8 Jan,’S6. 4 ee 100 |3,000,000/)1,141,727 10 10 10 July,’85. 5 
Fulton ...... 30; 600,000| 277,400/M.&N.!| 7 7 ner 85. 3's Howard ..... 50 506,000 2,509'5 (63 none. July,’83. 3 
Gallatin ....| 50)1,000,000/1,001,300/A. & O.| 10 10 Oct., 85. Jefferson . ..t} 30 200,010, 265, 457/10 110 10 ~=Sept.,’85. 5 
Garfield ....| 50} 200,000) 78,400|J. & J.'......|......).ceeeeoess wuee Kings Co.(j) | 20 | 150,000} 174,786.20 (20 |20 July, ’85.10 
Germ’nAm.*} 75) 750,000) 171,400\F. & A.| 6 6 Aug.,’85 Knick’ bock’r, 40 210,000 97,747) ‘none.| 6 6 July, ’85. 3 
Germ’n Ex.*/100) 200,000 233,000) May. 10 10 Mav,’84. 10 Lafayette(t) | 50 150,000 32,531 10 10 10 =July,’85. 4 
Germania*../100| 200,000; 258,800|M.&N., 8 8 Nov.,’85. 4 Long Isl.(t) .t; 50 300,000 73,505/10 10 10 = July, ’85. 5 
Greenwich*.|; 25) 200,000 48,700|\M.&N.| 6 6 Nov.,’85. 3 Man. & Build. 100 200,000; 107,078 7 6 6 '‘Oct., ’85. 2 
Hanover 100/1,000,000, 567,100\J. & J.| 7 7 July, ’85. 3lg | Mech’nics’ @) 50 250,000 25,882/10 10 10 Jan., 85. 5 
Home*...... .| 125,000 ANS, CTS ETE on ite PEL re Mercantile ..| 50 200,000 15,396; 7 3 3 July, ’85. 3 
Imp.& Trad.|100 1,500,000/2,680,300/J. & J.| 14 14 oe 7 Merchants’..| 50 200,000; 106,729| 5 (none. 5 July, ’85. 4 
~ re 50; 500,000) 173,100/)J. & J.| 8 { 10 he 4 Montauk(}).. 50 | 200,000| 54,47010 (10 (10 July, 85. 5 
Leather Mfr./100| 6 )00' 456,100 J. & J.| 10 10 a "85. 5 arp 0 200,000; 186,821,14 10 10 July, ’85. 5 
Linco 100; 300,000 on ssaslegeatelahedselsebenebdes cous Natio ....| 371g) 200,000 56,102)10 10 9 July, ’85. 4 
Madis’n Sq.*|100| 200,000 RE CO SS? Ee N.Y. Eq'tabie 35 210,000 346,053) 8% |11 12 July, ’85. 6 
anhattan*) 50/2, 150,000) 877,000/F. & A.| 8 8 ug.,’85. 3% | N.Y. Fire....| 00 200,000) 40,084\l0 _-4 | 8 ,Aug.,’84. 4 
i dees 00; 500,000; 400,400/J. & J.| 8 8 jJuly,’85. 4 Niagara ..... 150 500,000! 331,448/14 (12 (10 |July, ’85. 5 
Mechanics’ .| 25|2,000,000)1,257,000|J. & J.| 8 8 |Jan.,’°86. 4 | North River.| 25 | 350,000, 87,087; 8 8 (8 _ (|Oct., ’85. 3 
h. & Tr*) 25) 200,000 62,800|\J. & J.| 6 6 jJuly,’85. 4 Pacific....... 25 200,000; 333,627\16 (14 14 July, ’85. 6 
Mercantile. .|100/1,000,000| 334,000\J. & J.| 6 6 |July,’85. 3 re 00 200,0¢ 63,490.12 10 ‘10° jJuly,’85. 5 
Merchants’ .| 50'2,000, 655,000|\J. & J.| 7 7 \July,’85. 34g] Peter Cooper/120 50,000) 203,968)16 (12 (12 July, 85. 6 
Merch. Ex..| 50!1,000,000| 56,100/J. & J.| 6 | 6 |Jan.,’85. 3. | People’s..... 50 | 200,000) 67,332/10 (10 (10 (July,’85, 5 
Metropolis *.|100} 390,¢ 230,700\J. & J.| 7 7 \July,’85. 34g Reuters! 50 1, mI 640,991/10 10 (10° \July, ’85. 5 
Mt. Morris*.'100| 100,¢ 57,400|\J. & J.j...... 6 jJuly,’85. 3 Rutgers’..... 25 or »,¢ 143,54514 10 £11 ug.,’85. 5 
Murr’y Hill*; 50 000; 162,100\J. & J.| 12 16 |July,’85. 4 Standard . 50 200, 121,497, 7 | 7 |7 July, ’85. 34g 
Nassau*..... 00; 500, 95,500'M.& N.| 8 8 iNov.,’85. 4 Star .........| 00 500,0 6,393) none. none. none.|July,’85. 2 
New York ..|100/2, Y 1,301,700/J. & J.. 8 1049\July,’85. 5 Stecting .|100 350,00 8,853) none.|/none.| 4 Aug.,’84. 2 
N. Y.County'100; 200, 90,000/J. & J.) 8 July,’85. 4 | Stuyvesant. ./125 200,00 63,391'10 (11 {10 = |Aug.,’85. 4 
N. Y.N. Ex.'100} 300,( 98,500/\F. & A.) 7 7 \Aug.,’85. 3 Unit’d States! 25 25 0,000; 221,019,10 10 10 July, ’85. 5 
Ninth nibeee 100; 750,000) 232,400\J. & J.' 7 7 \Jan.,’86. 3142 | Westchester.; 10 300,000, 204,353.10 10 10 Aug.,’85. 5 
Nine’th W’d*'.... ,000 JF... ae SRR ET Be RR ORE), W’msbg C.(t)} 5u 350° 1000) 439,269;20 20 20 J uly, 35.10 
N. America*| 70, 700,000) 255,600\J. & J.) 6 6 July,’85. 3 | ; 
North Riv’r*| 30; 240,000} 63,000\J. & J.; 8 4% |July,’85. 4 
Oriental*...; 25) 300,000} 291.700/\J. & J.) 10 10 |Jan,’*86. 5 * Over all liabilities, including re-insurance, capital and scrip. 
Pacific* .... )} 422,700) 238,200) Q.—F. | 10 | 10 Nov.,’83 » 2 t Surplus includes scrip. (t) Brooklyn. 
Park ........ 00/2,000, 1,268,700|\J. & J.| 9 10 |Jan.,’86. 4 
People’s* . ..| 25) 200, 133,600|J. & J. 10 | 10 |Jan.’s6.5 | CITY HORSE RAILROAD STOCKS AND BONDS 
Exch.* 19017 00, 117,400! phe Sh he Oe BB, 3 
-£ , ’ z PU wwe eww elem meee oe eeeee c *; , . 
Bt. richoias* rere sy 600,900'F. & A.| 8 | 6 ‘Aug.,’85. 3 resem and interest 
cholas*|100; 500,< 214,700 J. & J.| 7 8 July "85 4 ADS 
board* ..|100| 500, 113,200)... ....|.... "©. July, salt ll RAILROADS. Par. “Amount. | Period. S| pate. 
Seventh wd 100} 300,¢ 83,7001\J. & J.!...... Aad Jan.,’86. 3 | a bd 
ee '100' 300, 3,800\J. & J.. 20 | 10 |Jan.,’84. 5 
Shoe & L’thr,100| 500, 227,500'/J. & J.. 8 8 |Jan.,’86. 4 Agate Avenue (Brooklyn).. 50! $700,000).... .... Jan., 1886 
Ruse 00; 200,000) 52,100J. & J.| 8 Ss CA SSR eee ee 1,000 500,000).... ... 5-7/1885 & ’94 
State of N.Y*|100) 800,0¢ 350,200 M.& N.| 8 8 |Nov.,’85. 4 Bleecker St. & Fult. F.—Stock. 100, 900 000) J. & J.| % July, 1885 
epeacess 100 1,000, 178,600 J. & J.. 7 | 7 |Jan.,’85. 31g 1st mortgage.............-...| 1,000 700,000 J. & J.) 7 uly, 19 
Tradesmen’s;| 401,000, 222,800J. & J.. 7 | 7 j|July,’85. 3 Broadway & 7th Ave.—Stock. 100/2,100,000' Q.—J. | 2 |Oct., 1885 
U. States .../100) 500,000! 116,800 .... ..../...... Raoaks: net Sas 1,000 1,500,000 J. & D.| 5 une, 19 
West Side*../100; 200,000, 119,800 J. & J.|...... @) |Jan.,’85. 5 2d mortgage................. 1,000 500,000 J. & J..5 , 19 
| mueahwew (Brooklyn) ......... 100 350,000)... ...., 31 Aug..'1886 
| Ist mortgage...........-..... 1,000 250,000) -.2. 212.7 88 
2d MOFTMAZS..... .cccccccsccs 1,000, ; 100.000) .... .... : = mag a 
—SUOCK. ...---0- ,2,000, —F. Lf 
tOctober 1, 1885, for National banks and September 12, 1885, for vist ot a psemmmmestnenente 1,000|-'300;00013° & 3. 5 gan.’ 1903 
State banks. yn City & Newtown ...|  100,1,000,000).... ....| L19|.... ....... 
“—" ott Eee 1,000) a 890 
LOCAL GAS COMPANIES’ ST Piet morgagebonds.----..| 1,000 4000003. & J. 7 | 1888. 
, st mo e bonds.......... 000) ,000 J. 
S’ STOCKS AND BONDS. "ii einem SOE 1,000 200,000)... .... 7 Jan.&J 
The following is a list of the stocks and bonds of gas companies in Bushwick Av. (Brooklyn)—Stk = 500,000 af" P = wees - 
: : st mo Tht) RS fs : 
New York and Brooklyn, with details of interest, dividends, &c. Central | Crosstowii Stock ww / 100 —J. 14 Oct., 1885 
Quotations for these will be found in the COMMERCIAL AND FINANCIAL lst mortgage.............--.- | 1,000 &N. 6 \Nov.,19 
OHRONICLE each week. Cent. Parken . & E. aay. —Stock) 100 Q.—J. 2 |Oct., 1885 
Consol. mort vonds ..... | 1,000 . & D. : ino. 1995 
| Dividends and interest. ° it sient oth st aco, fi Ye 6. 77 *18 98 
Gas COMPANIES. Par. | Amount. 3 Coney sient, & Speetiye mes 100, ueteestae! 3 |Aug. Na 
| Period. | & Date. 3d mortgage.... .....---.--6. 1,000 & J. 7 
xz Donenlie Si adiidatsies diemass 1,000, & J.'5 1903 
Brooklyn G | . Past: ca wing = gage Me 8 ED 2 Nov 1398 
rooklyn Gas-Light............ 25 2,000,000! Various|}5 Nov, 1885 st mortgage, Consol......... “4u | une, 
Citizens’ Gas- Light (Brooklyn) 20 1,200,000 Various! 3 Jan., 1886 | _ Scvip ..--------.+-- e+e +e +: 100, & A. 6 |Feb,, 1914 
ted fC ACerS 1,000 0,000/A. & O.|5 |........ ... Bighth Avenue—Stock......... 100 —J. 24a Oot y 
Consolidated Gas.............- 100 35430000 .... .... 31g Dec., 1885 | , Scvip -.-----.---.---- «-.----- 100, & A. 6 1914 
Jersey City & Hoboken........ 20/ 756,000 | Quar. "| 21 Oct., 1885 42d & Grand St. Ferry—Stock,| 100 =F. |4 |Nov., 1885 
potropelen i ticenuiinied , reed) 1902 Let mort@age.........--0--00- 1,000. .& O.|7 |Apr., "1893 
PD EENe Ucocccocse encseses 100 3,500,000 Quar. | 2g Jan. 1286 Grand St. — (Bk’lyn) 100; 270,000) . 22. cco | 212 Jan., 18 
tal 1,000 1,500,000'M. & N. 1902 AIR 1,000 1 F.& A. 7 | 1896 
Nassau (Brooklyn)............. 25 1,000,000. Various : Jan., 1886 | Houst. W. St Oe Pav. F’y—stk. 100 250,000! Q.—F. |2 |Nov., 1885 
PD. cccccccccce coccccccccccs Var’s. 700,000'M. & N. 21o Nov., 1885 RSS SROTRREED... cooccocccescces ped 500,000 J. & J. 7 ‘July, 1894 
People’s (Brooklyn)............ 10 1,000,000! Quar. | 11g Dee., 1285 | Second Avenue—Stock ...,.... 100)1 862,000 I. & J. 5 July, 1885 
nds, 7 per cent............ 1, 400,000 M. & 31g Nov., 1885 DDS ocecues<seccesas 1,000 400,000\ 4. & N.'5 Nov.,191 
Bonds, 6 per cent.........77 Var's. 100,000). & 0.) 3 Och.’ 1985 | _ ComBol......-...c..scccsoscee- 1,000 1,050,000/M. & N. 7 | Nov., 1888 
Williamsburgh................. Quar. | 3 Oct.. 1885 | Sixth Avenue—Stock.... ...... 100 1,500,000 M. & 8.5 (|Sept.,1885 
CR | 1,000 10005000 4° & O. 3 * 19¢ lst mortgage................-! 1,000 '500,000.J. & J. 7 (July, 18 
Metropolitan (Brooklyn) ...... | _ 100 1,000,000. & J. 3 Jan, 1886 Third Avenue—Stock.......... | 100 2,000,000, Q.—F. 4 Nov., 1885 
Municipal Bonds...... ........ | 1,000 °750,000'M. & N.| 31g) 88 citi ante eenimna bine 1,000 2,000, J. & J. 7 Jan., 18 
Fulton Municipal.............. ,000,000).... .... Oct, 885 Sve ses Street—Stock. .. 100; "600,000 F. & A. 4 Aug., 1885 
panes. then ph ES: | Bk et 0,000 J. & J. 6 SUID. «cacstecesesands 1,000' 250,000.M.& N..7 (May, 1893 1893 
iécnbauadnne ananetinmns | 100:2, RR St eae : 
iit aaiichieltisiieata dates ' 1,000 1'000,000 A. & 6. 6") °° 1500 ‘This column shows last dividend on stocks, and date of maturity 
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Am SS) ; 
DECEMBER, 1889 | RAILROAD EARNINGS. 99 | 
MONTHLY EARNINGS OF PRINCIPAL RAILROADS. 
Jan. Feb. March. April. May. | June. J uly. Aug. Sept. Oct. Nov. Dec. | Total. 
Alabama Great South rn— ~ > I * * * t | ae $ | + £ $ $ 
iene atabeaassboced Sie mn (206 m.) 509 63,546 62,499 58, 52.304 51,731 57,982 68,187 70,326 80.875 78,257) 86,897; 789,872 
1802, bisnaened semanas TE LIEFES (294 m.) 60.575 66.732 68,335) 57, §4,853 54,496 61,041. 794 77,793 88,674 097) 44,779 856,724 
EN RRL aha «...-(206 m.) 84,545 382,451 89,615 73,414) 73. 354 72,225 72.345 92,043 96 386 112. 5A 108,538, 108,005, 1,071,829 : 
i titetehuniiinesnod . os aslal ( m.) 88,313 89,27 96,157 85.396. 88,543 79.749 3, O87, §=95.270; 109,73 123,688 | 149,079) 1,165,102 Bi 
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nite adnaienndiil ° (2,065 to 27015 m.). |, 1,170;749/1,083,308) ,281,516, (1,158,609 1,102,414) 1,038,172) 1,057,332) 1,077, ant te 146,978 | 1,262,340) *1,111,255 ceeeee cceces ; 
Memphis 5 & tiairleston” .(330 m.)..| 101,115 97,616 £2,908 71,187 74,007 65,741 68,311 180,585: 84,474; 120,7 188,180) 146,448 1,129,380 i ; 
1333... Seether eeeee Fee eee eeeeeee (330 m.). | 1 13, "344 103,000 101,820 80, 76° % §6,: 73,554 8,059 101 993 | 101,382) 139,183 154,207 150,749 1,209,425 it 
1884... eeuee on occee(S00 M.)..| Ll, ‘O10 112,881; 111, 925 100, 557 101,023' 117,705) 105,471) 114, ‘AGS 110, 4 126,245 142,185 174,633, 1,428,682 
RS aititiaciacanial (330 m.)..| 141, 366 101,147; 09,25 98.994) 78.844 81,721) 83.816 95,824) 105,195} 133,795) =... ‘ jaetiedl...” .waeanie i 
+ Be 
Sil 
s m ures. b June, 1882, figures (as well as those for Jane in preceding years) include miscellan’s rec’pts forthe whole i —e aiecal year ended 
with Perr _ that time these receipts have been added to eack month’s earnings. and thus pee evenly through ing,cor~ ! 
rections found necessary after monthly totals had been published. d (ncludes =o. Kansas road in 1883, 1884 and 1885. f Not including Ind. Dec. & Springf. g Not aii. 
cluding Utah lines in vither 1884 or 1885. h Including $135,000 traffic balance al: 
- 
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100 RAILROAD EARNINGS. [Vou XLIL 
~ + 
MONTHLY EARNINGS OF PRINCIPAL RAILROADS—(Concluded), 
4 | 
it Jan. | Feb. ‘Mareb. April.| May. | June. | July. Aug. Sept. Oct. | Nov. Dec. | Total. 
$4 “et oes | ime ae Oe ae — <—= tiem <ousnen dante eee entities dm ten 
i Milwaukee Lake S. & West.— $ “S Ber he ee a A ee ee ee $ wee $ s 
he Ss: stedeees (250 to 276 m.)..| 38 31,382) 36.755 46,848 48.469 52,202) 52,085 54.98! 63.996) 73 397 | 64,654 66,682; 635, 
ta ip enessewnsgheces .---(276 to 326 m.).. 66,271 65.437) 77,60 70,009 67,610 oastl 73.156 75.170' 35.585) 86.7 80,905 82,' 904,319 
es SG; pavesdsaseeus ccesen (326 to 374 m.).. 61,928 633435, 7 J | 93,297) 047| 88,289) 100,535 ¥8.249 119:594' 303.943 75,529) 1,058,664 
—. + |) | cegenees bbecce bam pr to 48) m.).. 73.214 78,368 100,357) 97,383, 95,634 ny 5 96,898. 031 99,208 103,837 95,215 87,588; 1,114,316 
rs jenendine manosdebeil to 534 m.).. 72,605, 72,750) 103,060. 104,853, 95,930 99 065! 112,318; 131,305 144,805 158,026 | 130,635 seceodl. .stenes 
iS N wdibekns & St. Mh a 7 
if Einsecee epeccecessstsceunces m.),.| 118,427) 110,195; 116, 391) 100,619 104,307) 128,875 119,527, 122,898 138,412) 173 710| 167,745; 142,822) 1,543,423 
te ES Ore (354 m.).. 459! 107,548) 16y; 151 135,868 | 14x, 429 152 753 | 110, as 124,291; 126,289) 151.576 168,522 145,918) 1,622,875 
és —_- isiopbeoeouseeboenscvesebnows (354 m.)..| 133,428) 96,441) 144,018 151,301) 156. 675 153,66@ 160,2 155,252 173,672 173,739, 160,163 171,644; 1,830,289 
PP tie < Ob paieénooweeeooseel (354 m.)..| 124,562 pose 164, 213 151,255, 151,060 138, 833 131 331 132,27 oo eet See. eeenecl  asscoul: - eames 
e 1o— 
Feacnvdasébecocococeseoosedll ( ™.).. 216,767 230, 914! 163,550) ny $08 156, oh 7; 185 548, 160, 789 | 210,262 256 924 262,986 258,812) 2,403,220 
1882 ERR TI (528 m.)..| 159,676] 158.590) 143,167) 141.957 134. 378, 136,184 135,174| 187: ‘475, 157.875| 267.433! 301.054, $06,4%2) 2.154.445 
i iédeonestiandss gbekeunnal (528 m.).. 216, 312 168,245) 184.845} 129,108, 141 ‘976 123. 727 134, 464 Lee 584) 185 "902 256,271) 062 289,246) 2.246.642 
iM nceecéhbuche eoennsoveetsnel (528 m.).. 179.2: 161,283) 185.275, 167,790, 142° 774, 140,936 129, ‘323 606) 1 160, 699, 212,459) 253,332 244,637| 2,160,412 
i teatidsianas eoonkedansened m.)..| 201 “681 164,494 190, 956. 126,428 | 122,653, 108 785 110, 470 Io pi 159, 790 225, 373) 235,402; ss ccecee oeesee 
Nashville Chatt. & St. Louis— | 
i inmeeteces coseeneene (508 to m.)..| 189,479; 203,102 220,823 195,635 177,209 166,690' 166,203 185 320, 196,088; 188,935; 169,033 187,679; 2,246,216 
DL dite éeseeonvasdeal (330 550m.) . 170, 753| 174,974 177,336 167,393 154,163 136.704) 186,495 189, «7 190,196; 201 "712. 202,6€8' 210,676) 2,162,857 
ll cuidhtetiadnbansessoodedeuminn (550 m.).. 197.385 195,262) 206,164) 161,435 171,07) 170,661; 195,468 21E.658 197,799; 201 320) 295,660; 209,994) 2,328,893 
os seweSSdebee 00000006 0650be8 - m.)..| 186,992; 210,495) 206,819 188,167) 190,751, 161,957; 187,475) 218,190) 210,586) 203,737) 196,001 197,512; 2,858,682 
Lespeneene? pecs 580 m.)..| 184,986 174. B19) 186,737, 16> 381, 167, 495, 147,709 165,667, 182,116, 192,365 191,*46 | 181,488 adeehe ceesee 
New York Lake Erie & ‘West. 
seseae+e -peeenees (1,009 to 1,020 m.)..| 1,443,437) 1.425, 765, 1,847, 261, 1,709,057 1 1776891 rk, 4.982) 1,787,081) 1.772.895 1.734, 1,814,866: 1,715,469) 1,571,208) 20,393,112 
13 iapennecdoen nen (1'020 to 1,060 m.).. 1.318.997 1,404,758) 1,567,633) 11670,743 1.681. 798 1,756,684 | 1,850,260) 1,843,144 1,880,214/1,8 10; 1.818.824! 1,691,404) 20,203, 
i Mten¢sveceaield (1,060 to 1,620 m.). ./| 1.524.869 yooh cyt et te 055,088 2,057,547 2,111,455 2,580,956 2.613,134/2,411 146, 2,180,982, 1,823,568 23,888,705 
: = Dind-ebuniiunend semuuiel Wo m )..}1,567,211)1 $94 1,495,541 | 1,727, 1,615,364) 1,569,568 1,784,639 1,961,214 2,104,376 1,867,857; 1,703,338) 1,570,385/ 20,363,320 
-” . . . jill a atteiteaiieesin iat hiaheiel 1,622 m.)..| 1,315,443 1.371, 624 1,568,523 1,469, O12, 1 ‘431, "614 1 451,433 1,561,722 1,737,458, 5,€ x reery) reer ocecse 
New ork & New En ind | | | 
— . "iil itecs. eaéasese eaeen (316 to 384 m.)..| 189,749 ay ay 212 p19) 216,913 2:7, 185, 231,518 246,820) 280.524 299,573) 261,200) 7 240,064' 2,809,942. 
iss Riasnn ‘adudeneadaenseeh ul +0 384 m.). 218, "840 261) 265. 222, 261 '044| 289. 722. y=} 298,441 346,490, 304,592; 277,061 251.132 3,393,544 
eee re ( m.). 245, ‘681 ogy" 7Zil| 296 Sil 275, 891, 303,035 306,600' 320,151) 391.825) 353,571 877, «310,092! 215,422) 3,627,257 
= ee sawhdnedbevetés ance’ #ee (384 m.)..| 248,047) 252.603 259, 44 275, rad 273.702 283, 531 | | 276,217 300,794! : 306,734, 254,420 ,050; 3,246,713 
lO Ee ee m.)..| 230,420) 226,096 263,9 262, ne 271, 057; 295,967! 327,248) 351,611) 339,065) =—s_.... 0} te wwe secee 
New York Susq. & West.— | 
Methtateddhdeadoatend (88 to 144m.)..| 43,827) 41,952 51 219 52,152 57, 835) 61, 673) 68,022) 70,739) 65,801' 71,373. 71,32 67,522; 723,437 
i dveidensees Go0nskeueeeel (144 m.).. 68,107 66,697 | 76, 974. 78,511, 87, 054 | 88. 152) 89,189! 103,637) - w0.cce 94,042, 86,782 73,331; 1,003,661 
Pivadacces <albeese eee wecenee (144 m.).. 64,055 64,140, 71,704 82,278; 86,7 731 82,970, 97,017; 105,828 95,417) 99,059 97, 275 87,686, 1,034,210 
SS tis iat Anite aeiy oenedneed (144m.)..| 70,665) 68,505 91 093) 90,331 | 85,204 90,222) 100,696! 101,353) 105.3 i S.-C éencoel |= teavedl.. aaeane 
N orfolk & West.— | | 
ijubedeetehbeedseocansceenl ( m.)..| 164,917) 153, 650, | 174, 438) 149,603) 156,889) 173, 274) 196,122 221.438 | 246,530 228,995 205,699 | 2,267,288 
1882 Lie iaaing wogeamndtinenaiill (428 m.)..| 168,572) 149,65) 174,769 1. 71-793 185,322, 174,843) 191,535 222.160; 232,774) 272,318 261,235, 224,758 2,420,738 
dh dis ceedwenpedtio’ (428 to 502 m.). | 0.487) 191,! 17, 215.663 203,610, 219. 188 261,711 287,201, 331,210! 271.279) 232, 752; 2,812,775 
; Dl nghndiesehéubateoeed ody éball m.)..| 213,020) 225,357, 210,208. aT Be 202,436; 183,869) 185,824) 228,408! 270,010 288,495 244,81°)) 247, 055, 2 ,711,104 
Di nmsbaserbbescep ccoesest (502 m.)..| 230,350) 196, eet 219,321 206.4 192,827; 191 767 210,267: 250, 404| 267, ais 285,965 *247 622, soouns eeeses 
q N orthern Central— 
EESOCE BODECHCCCSCCC CCE ESO 322 m.}..; 386,150 882,657 452,906 487.273, 415,588) 487.257, 440.811) 449,664 487,160 476,623) 5,443,6u8 
1862.. 5 weenseees+<  e6eseseoeees (322 m.)..; 407,368) 413 rood 414, 789 420 490) 465,694) 465,819) 34! aon, 970 oo, 358. 527,714, 526, 685 ,008) 5,800,1 
Dl iinssceasoscoesovesseoseshes : m.)..| 499.252) 486, 476.335, 499.133; 476,164, 474.524 587,272) ttt 590,748, 536.094 | 409,152) 6,088,131 
tan opaeeesieees Gabdten eel (323 m.)..' 409,846) 39s, 613) 462, Bei 454 "749 477,848 416,635 477,516. 510, 427, 476,811 51,795, yer 442,269 5,521,878 
i idiieiiinnad menedéadaes tod (323 m.)... 404,216) 389,049) 453, 360 450,010 434,917 416,219, 411,723) 451, 370, 504. 754 534. O11) sseenel ..’ weeede | se6eee 
Northern Pacific— 
—. \ RRR cesekepeeenaseuna (722 to 972 m.)..'| 116,508! 75,803 162, 984 216.210; 312,705, 412. 024) $93,252, 434,085 506,032 570, 724 Lay 611 | $91,286; 4,070,224 
: 1882 ekdevecesénooseal (972 to 1,419 m.)..| 745,360) 268, 935 373.141) 451,023) 616.231) 704,817) 64,067) 727,215) 772.838 824,769 751, 555, ,058 | 6, 84 897 
=: pbageaseeseeveons (1,535 to 2 m.)..| 858,985 .158' 563.903 660.412) 789,946 829, 657) 350,223 1.043.624) 1,194,714 1, 397, 222: 278. 022 856, "184, 16,149,050 
cans ~ ot .449 to 2,453 m.). | 614,103 520, O85, 978,956 1,441,514) 1,237,805) 1,143,123) 1,022,438 1,082 ae trae Dbl 1, "461, 511) 1, 116, 379) 758 _— 613,305 
-Jineansign eden 2,453 to 2,691 m.)..' 553,582) 56y, '964| 691 612 877,665) 901,100)1, ‘01 2, 507 1,000 ‘011! 071,289 1,224,955 1 522,285, “i, "251,06 062| eececce 
Ohio & Mississi — | | | 
j le geensdecveccoes ce secees (616 m.)..' 310,621; 325,971! 400,374 $48,245) $18,222) 304, 777 266,913) 384.828) ..| 963, ge1| 338,000' 355 622) oanede 
Dinht ice eude sencemeiedninl (616 m.). | 280,951! 246,339 330.736) 296,712) 305,945 295, 690° 364,117, 443,834) 462, 779, 457, 339 | 39 2,574 348, 485) 4,225,500 
Pthtvwmeckte <b seneaeesecnl (616 m.)..! - eer, rrr 316,882 319,379 307. 119° 300,699! 470 443 siaeneietd BRE OORSY, alee: Beanie nist 
— Didebodeeonecesesonsesesesel ‘ole —* .-| 802,145) 2381, 023 | $386,372; 306,476: 312,756! 257,135, 252, 202, 253,7 09) 7,152, 354,880 274,033; 283 ‘ore 3, 702, 959 
vptemsietennése a 6 peeuinel m.). «| 300,301 267, 879 | 341, 5v1| 38,064 275,450) 264,201 | 281,199) 334, a3 344. 619) 365,603 aseneet oceecel padeee 
Peoria Decatur & Evansville 
1882. m.)..| 66,671 55,395) 65, 423 67 569) 58,415 53,086 78,698 82,176 63,105, 62,415 56,085, 49, 546! 763,584 
j 1843... stake deewboonuseceooses easel ‘¢ ty pal 49,622) $7,993. 59, 710 6s. 1 75) 58,081) 48,297 47, 549 3878, 384) 73,659 66,~45. 61,835) 61,105) 721,255 
DE ~eceed 16660060 O0 (254 m.).. 64,590 7,354 69. 742 62, 59) 50. 188) 51.881. 54,783, 81,262 74,696 69,522, 57,139, 57,055: 759,767 
idineeneeunesseeecesesheceed (254 m.)..| 61,275' 55,582) 5y,791 53,438 | 50,509 47,945 53, 739 8], ‘O15: WAST *67,021) apeeout 6edeus ee 
Pennsyivan | 
(All lines east of Pittsburg & Erie)— | | | | | | | | 
eee +1,844 to 1, m.)../3.189,215 3.095,614'3,844,304 3,760,372 3,856,897 | 3,807,437 3.780,4 118 3,800,078'3,735. WF 3.672.971' 3,840,215 3,731,751) 44,124,178 
Dinbescese © esos (41,887 to 1,081 m.)../3,378,321 3,306,750 | £912,295 3.855.850 4,108,877 | 4,093, 56/4.149, 50! 4,671,179 4,417,602 4,660,054 4,373,825, 4,157,160 44,079,626 
i bépeeds eeceeed (+1.98i to 2,036 m.)..)3, '357|3.412.215 4180°380 1,061,750 | 4,303,006 4,156,871) 4,140,950 4.775.480 4,634,998 4,875,348 4,473,479) 3,840,510 51,083,244 
a le pees coaens (+2,036 to 2,202 m.).. 3.574, V3 '3,426.753 £002,627 4.156.309 4,267,172 3,906,174 3,989,085 4,617,894 4 458.871 4,447,547 3,950,937 3,769,325) 48,566,911 
insite ove (+2, vw A to 2,300 m.)..'3,277,522 3,075,700 3,635,374 3,704,890 3,890,469 3, 735.638 3,685,105 3,956,306 4,276,628 4,: 59,174) saber | on0ees 20 @6s 
Philadelpinia & Read ing— | | Sen TS 
speecenseseoneossdeesieensel 6 m.)../1,319,133/ 1,336,428 1,600,568, 1,484,864 1,688,802 1,707 295 1,835,725! 2,000,986 1.945.874 1.989,948 2,015,584) 1,859,889)| 20,776,101 
sone mapesbethdetenedonepeneneen 6 m.)..| 1,603,075) 1,290,421 1,610,08Y 1,709,712, 1,703,469 1 "714 "730 2,026,459) 1 ‘975,993 2,019,017 2,229,513: 2.256.749 1,795,371) 21,834,508 
Pisccesetsesenbos St (846 , i. 383 m.)../ 1,608,775) 1,453,862 | 1.669.241 1,726.616 1,696,877 2, ‘810, 489 2,979 phy as {3 3,333,217 3,531,435) 3,654,916) 2,297,643) 30,300,199 
Ptr pibebeuee’‘ ee0eees seane 1,583 m.)}.. | 2.195,801/ 2,002,342 2,188,144 2,855,673 2,827,912 2) 14-,764 2) 767,792 3,294,015 2,874,451 2.940,541 2,554,133 2,315,563 30,972,161 
seeebenecnaceeonnen bet (1583 m.)../ 1,846,366] 1,704,645, 1.919,502 2,343,973 2.377,424 2 ‘428, 24 2, 641 S52 2) 910,750 | 2,800,388 2,878,370) ecaaaal : sees! seestnd 
Richmond «& Danville— fo | : | | 
«- (757 m.).. | -_ 628 236,022) 339,467 266,139 263,380 229,982 214 380 296,717; 340,581, 421,766, 362,922, 322,448) 3,663,432 
1883". pebuneadvavesoce beseesn Oe .797 m.)..| 259, "57 320,243) 352,414 <67,409) 297,287 255,691 272.282 417,594) 362,202 420.534) 363,704) 334,440) 3,845,152 
DEcedeeseceoosece ...(757 to 774 m.)..| 266 6 "SN SY) 333,755) 356,120 3817,18L) Quy, 320 251,81¥ 250.923 293,147) 337,887) 426, 730) 371.276) 366,710, 3,871,275 
cin sremeeonse meseued (774 m.).. 325,653) 309,890 360,562 301,097 292. 77 «=©$266.2914 272,277; 322,961 373,033, 422 770) *362,500 eevee! occoce 
Charlotte Col, & Augusta— | | | 
ty anc ssanchaleed Samia (308 m.)..| 61,775) 73,468) 69,196 48,203, 44,052, 38,217 40,788) 48,206) 68,143 99,125) 88,528) 80,851, 758,557 
1883 coe -coccccceese Gan tO BBs M.).. 70. 618, 94.109) 84.043 52.954 47,961 44,004 46,785; 58,786) 71.411' 98 205) 82,021) 77,913) 828,900 
Eiinsdntéooseeccocees (337 t » 363 m.).. 65.376 2,931) 68,236 54.816 48,241 38.290 = 40,87 45.070) 64,272; 96,753 85,773) 83,006 776,746 
Tie scntane p00 seesonstes (363 m.)..; 80,494) 81,095) 75,578 52,823 46,286 42,745 45,082, 56,259, 80,150, 95.477 977,735... tee 
Opigemtta & Greenville— aie | | 
ibe Bee eveeteceseial (294 m.) 70,568 | T7242) 73,182' 42,158 $8,987 23,240 35,012 45,109! 63,173 113,806) 109,112 97,537 | 799,156 
"RIES aati (204 m.) 71,077, 95,501) 88,021 43,092 37,308, 31.755 39. 0x3 23, 49,205, 64,849 +6247 70, 158; 65,570 737,846 
1884 DELTAS (294 m.) 56.646| 71.925) 59.768 45.728 36 637, 28,148 7.879 51,130 9.019 82,590) 635,901 
SUE Gadithn: ste cnuakecedeee (294m.)..| 72,343 70,311! 69,062 39,481 35,617) 30,974 31 O32 41.327; 63.400 88.737, 78, 023, saceadh ae 
Vir inia Midland— | 
Dt ate tdeseace she eucce ote (353 m.). 76,021; 91,156; 112,499 110,835 119%, 225 > 136,026 122,496 143,491 162,560 167,017, 136, 826 115,824; 1,497,176 
at ts teelinens Gnee . .(353 m.).. 104, 358) 113,823) 123 580 125,825 137,766, 131,313 146,777 $175,860) 185.205 176,167, 147,046, 118 448) 1,686,193 
Rs ee Ore erens coveseeoeres (353 im.) 107,115) 109.590) 119.363 130,841 137, 362! 128,433 131,306 149,894) 170,265) 167,596 122,715, 115,614) 1,590,000 
PRE paeee (353 m.)..{ 106,004| 97.905! 121,185 124,094 124 02% 118993) 130,570 144.753) 167,304 152, 939, Sul —iC ecco ania 
Western North Carolina— | | | 
Euiieceeeoeensenes anes (165to 190m.)..' 13,042, 13,948 18,548 16,194 16.977: 16814 20,184 30,734 27.172, 26.897 23,337) 26,944 250,791 
teem cepsesebud (190 to 206 m.).. 20,000! 27557, 26,167, 21,766 27.523; 23,261 30,553 414.957 46,741 44,006) 36,132 33,784 352,037 
— ste iihaleties Aeiecmeuiell (206 to 274m.)..; 20,212) 45,083) 31.054: 33,883 32.124) 209.628) 35.719 48.794) 42,879 41,513) 40,218! 37,246) 437,303 
— . #£. tT aenepumeneeenteeneinees (274m.)..' 34,911 | 33,016, 83,586 37,289 = 36,437! 25,787 88,833 46,821] 45,864) 46,771, 43.050) we] cee 
St. i Le Ait. &T. H. Main Line— | i | | 
i ssecteseiennousenesncoes -(195 m.)..! 104,537 100,826: 131,901 133,327 113,650) 121,996! 118,844 125,592) 129.984 131,697 105,904) 96,935! 1,415,195 
i seesenesneovecdcsovesous’ (195 m.)... 107,227 102,153) 101,747 97,965 102,923) 90,083! 130.986 166,637) 154.917 162,993! 155.334) 124,621) 1,506,586 
eee (195 m.)..; 132,083 128,766 13%,093' 102,276 101.731) 90,453) rt aon 142,427; 141,743 141,408 131,522; 136,249) 1,484,066 
poe sheoeude  Ganewon one ...(195 m.)... 114,443 132,15 125,128 104, ‘912 104, 847} $1,725) 120,405) 113,230 187.258) 104,557) 95,168, 1,323,925 
paeoebeenéue ocnnevesecte (195 m.).. 95,042 93,400 110,534, 84,395 85,947, 80,604 SI: 152 117,787 113, _ 122,065 103,279 seowes eoccee 
St. = ay Te & T. H. Branches— | 
Distiichmtabeke cdueicnenen (121 m.). 71,148 64,186. 64,110 50,240 50,182 46.549 63,588) 66.384 72,641) 64,289' 74.192] 756,024 
Sere (121 m.}. 66,950 56,092 7 no 67.436 70.947 52.948 £73. i | 88,327) 83.735) 91.350) 72,817, 7.108) 875,460 
iiieeses és eee = bay 138 m. de. 71.802 63. 566 58.976 60.914’ 57,048 Eee 71.714 80,732 82,046 74,961. 832,468 
seghe Sebbesee. eens . (138m 65,525 66,8738 oa 3e7 | 71,434 55,416 44.801) 96, 58,267 62,191, 75,509) 60,854, 941,150 
poanpsbcevoeapsones ve (138 m:).., B&262 73083 66. 396 54.724 45:548 47.340. 52, 817 59,760! 72,643; $1,350! 67,050, ..... nailed 
St. ‘Louis & San Francisc oe | : | 
seeqnneeeGosecneounes (507 to 661 m. & 208.547 178,599 269,963 269,507 274,086; 263,589, 252,889 281,862) 275,653 306,196; 276,556) co $8,160,523 
1882. REALS COLE RNGERS 1G (661 m.).. 254,040 240.139) 271,323 234.496 252,960) 235.721| 330.914 394.907! $39,504) 369,006] 333,026! 313,205) 3,572,241 
Dsescosseseses oocesd (725 to 742 m. >. 280.990 220.411; 353, 884 26%,.217 289.156) 282,046) 270,101 376,396, 383,082 370,160) 395,462 403,64 565 
USS4. ..cccrcccecccseee ce (776 a“ a m.).., 313.759 322,895, 427,533! 339,008 356.8090) 365.873 359,111. 4335428) 462,943 512.758! 396.957 | 352,617) 4 613,596 
Di nets ctiecéhineh .»-- ghbed 15 m.). 315,933 302,663) 345,714 357,124 319, 10 298,943, B25, 114} 359,200 398,508 451,890! ere Tae ° 
St. Paul Minn. & toad al 
peaunaseroccectecsooneneee’ m.) 254,728 153542) $23,343' 426,132, 876.242) 382,906! 895,763) 407.5 483,251: 607,992 515,898 520,109) 4.847.466 
1882 séoke coccccescccess(912 tO 1,020 m.) $395,028 416.0°6 536.937, 577,857 859,744) 861,394) 857,7x0 802,: 230! 834.617 ort eee 917.129 756,109) 8,789,021 
Tneeboae eee seee(L 250 to 1,324 m.) 493,148 398,614, 740,113) 815,045. 728,207 714,069 623.727| 632,148 754,473) 66 | 847,003) 882, 8,389,095 
: a Shind woeesboodees ( 1,327 to 1,471 m.) 452,570 407,446 702,041) 789,562. 621,167) 712,165’ 605,156) 571,762 F3N-586|1,01 O18 i 879,440 819,439; 8,314,196 
u ir a Pacific: eeenenekes banned (1,471 m.) 462,125 395,217 576, O1L *707,800 *488,317! *491,555 *553, 347) *524, 1620 * 740, 845! +998, 853) *865,878 éendes se 
n sion acific— 
—_— RSE ceccesce .-(a 2,854 to 3,300 m.).. 1,61: _ + 5AS, 778 1,801,801 2, 72,397 2,668,259) 2,811,646 2” '3,002|2,718,400 3, yoo) 629 2,996,201, 2,681 489) | 9.451,407/29,124.688 
188 2 pose .(a 3,300 to 3,942 m.). 2) 097, +773, 967 |2,524,347 2 yy 74 2.427, 788) 2. "458,812 2 i7, 869 2.755 "660 3.08 2°42 3,035. 275: 2'626 234 2,479,290 | 29,543,875 
- ease ..(a 3.942 to 4,256 m.)..:1 ‘916, 354 7 ‘673. 224 2,391 ,758 2.363.277 2,351,013) 2.273.598 2, dl. 035 2,477,402 ORB 16: 39 2, 94s, 059; 2,625,888, 2.322.393' 28,716,141 
. ‘. (a ’ to 4,476 m.). (ae DSi 694 1,540, TA'1 ‘6D, 497 2,116,520 2,000,898 417391453 2 2.835, $99/2.417,710 2,486,827 2 649.214 2, 414,238 2,319,536 ' 25,657,290 
séaneense-qnnee {a 76 to 4,499 m.).. 1,674,949 1,563,949 1,975,017 1.987, 1 191 2,067, 52s 1,055,306 2°304 2,331,136 2518. 122) 2,768,627, oessoo! coosse eecece 
Wabasi Se. Louis & Pacitic— < 
neceeseee - (2,479 to 3,350 m.)..; 865, 339 813,374 1,109, 399 967,033) 1,148,669) 1,330,944! 1,120,615) 1.542.124 1,497,246 1,406,029; 1,372 | 1,204,657 | 14,467,789 
: 1882 pncesecece (3,348 to 3,518 m ). (1 229.965 1.184.788 1 ‘313. 775) 1 S78. 194! 1.204. ‘864 1, "149. "AR 418.837 |1,772,544 1,682,382| 1,595,630, 1,525,715 1,331,952 16,738,358 
MEE, vesecvessoncccoscsss 518 m.) ./ 1,307,783 1,070,758 1.479.239) 1.163.654 / (213,946 1,148,418] 1.216.400) 1.779.841 | 1.737.182 1 “712,890 1,580,120) 1,518,288) 16,908,465 
18849 ...... BOO Sooccasceess (8.549 m.)../ 1,251,083 1,285,314 1,348,466 1,187,141! 1,202,082 1,174, an 1,234,298 1,427,537 1,427,875 1,466,294 1,125,488 .......| coece 
SI (siccesieesatnis added (3,519 to 2373 m.) at .309,564 1,104,048 1, 359, 449 1,114 "4Sa/ 1 069.075 "W41'8 #3? 678) 1.182.306 1,286,160 "306. 060' 1,807,458) —=—s .cccee a P 
* Approximate figures. + And 66 miles of canal. § Including Central of N. J. from and after June 1, 1883; the earnings. of the Coal & Iron Company are « 
& mot included in any of the years. c Embracing corrections found necessury after monthly totals had been sublished f Includes 68 per cent of earnings of 
: N. Y. Pennsy!}vania & Ohio from and after May, is83. a Notincluiing St. Joseph & Western road. # After a $414,556 charged off by Mr. Adams 02 
j asauming office. gIinctuding pool earnines. i After July, earnings in 1884 are reported on reduced mileage to agree w:th 1885. 
f, 
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FINANCIAL REVIEW. 


1885. 


RETROSPECT OF 1884. 


The financial storm which had been brewing from July, 


1, 1881, burst in all its violence on the 14th of May, 1884. 
Again the popular theory or superstition of a decennial 
crisis in the United States was substantially fulfilled, as 
the period from September, 1873, to May, 1884, was just 
ten years and eight months. The fever heat of the panic 
reached its height on the 14th of May; the depression 
immediately following reached its depth in the last days of 
June ; the first of July was a great turning point, and 
only a few days elapsed thereafter before it became 
evident that the worst was over. The banks became 
rapidly stronger; confidence was measurably restored; 
and from that time forward, with all the stagnation and 
decline in prices which marked the balance of the year, 
there was never a day when any serious apprehension was 
felt that there would be another panic 

In no sense could the trouble of 1884 be called a commer- 
cial crisis. On the contrary, the extreme tension of the 
year, with the strain on credit and the almost bottom- 
less decline in prices, served to show most strikingly how 
firmly the mercantile community had established them- 
selves since the troubles of 1873-1878. Even with manu- 
facturers, who necessarily felt the low prices and general 
depression more seriously than any other class of 


business men, the heavy failures were compara- 
tively few, and at the close of the year it was 
a matter of surprise that the manufacturing 


community as a whole could have gone through the 
severe pressure of 1884 and not developed greater weak- 
ness than was actually shown. Inflation had not been the 
general practice; credits were not unreasonably extended; 
merchants and manufacturers usually had their affairs 
well in hand; and notwithstanding the grand total of failures 
for the year, with liabilities amounting to $226,000,000, 
the most of those failures were financial, and many of them 
directly the result of stock speculations. ‘Taking a retro- 
spect on December 31, 1884, it may fairly be maintained that 
the claims made at various times during the last two years, 
as to the general soundness of commercial affairs, have been 
fully sustained by the result. Of course it was never de- 
clared or implied that a stockbrokers’ panic might not be 
precipitated by the shrinkage in prices of securities, or by 
the practice of such methods as those of Grant & Ward, 
or by inflation of that species in which the Metropolitan 
Bank was involved. 

The Presidential election in the fall of 1884 was an 
additional cause for stagnation in business. Never before 
had a greater interest in the result been shown by busi- 
ness men, as such, and their participation in the electoral 
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canvass, engaging in processions, and giving personal atten- 
tion to other matters connected with the election, contrib- 
uted to cause an apathy about their legitimate occupations 
for some time before, as well as after, the 4th of November. 
True to the tradition that a party in power is likely to be 
defeated if the election occurs in a year of financial disas- 
ter, the Republican party was defeated, and this to many 
minds carried the idea of radical changes in the tariff and 
in the financial policy of the country, and according to 
their views added elements of great uncertainty to the 
future. 

The financial machinery of the country—that is, the 
banking system, the money market, the stock and commer- 
cial exchanges with their methods of business—all worked 
satisfactorily. The national banking system again proved 
its virtue in the face of trying circumstances,and the failures 
of national banks in the year ending Nov. 1 were only 
eleven (with a capital of $1,285,000), out of a total of 
2,671 banks in operation. The issue of Clearing House 
certificates by the banks in New York City was tried dur- 
ing the panic with great success, and while this is in the 
nature of a war measure, to be adopted only in times of 


emergency, the usefulness of the proceeding, when conser - 


vatively used as a temporary expedient in times of panic, 
has been thoroughly demonstrated. The total amount of 
certificates issued was $24,915,000, of which $7,000,000 
were to the Metropolitan Bank,and by July 1 there remained 
outstanding only $9,570,000, of which a large proportion 
was with the Metropolitan Bank. 

For the purpose of showing at a glance the industrial 
and financial statistics, which present a sharp comparison 
of the two years, 1883 and 1884, the following table has 
been compiled. Where figures are approximate they are 
stated in round figures, the estimates of the best authori- 
ties being taken. The aggregate mileage operated on the 
55 railroads, whose total earnings for the eleven months 
are reported, was 41,590 miles Dec. 1, 1884, against 39,803 
miles Dec. 1, 1883. 







































































1883. 1884. 

Coin and currency in U.S. Nov. 1..... $1,523,366,989) $1, 541 588, 140 
Mercantile failures. ....... ......-.... $172,874.172|  $226,343.427 
Imports of merchandise (11 months). . 633,080,470 $586/679. '846 
Exports of merchandise (11 months).. 719,554,703 $654,964, 2¢ x 
Railroad constructed (miles).......... 6,753 4,000 
Gross earnings 55 railroads (11 mos.).| $203,563,395 $198,476,623 
WORMS FRIIOG so: cin c'v np co ccceces bushels. 420,000,000 500,000,000 
Corn raised. ......<.<<. Deane —- 1,551,000,000| 1,800,000,000 
CSR SRG cant ccerace-acasci oe 5,714,052 5,900,000 
Pig iron produced... . (2, 340 IDs, ) 4,623,000 3,834,000 
Anthracite coal.................- ton 31,793,027 30,500,00¢ 

Immigration (11 months) ..........-... 536,430 440,36) 




















I. Agricultural Products. The yield of wheat in 
1884 was excellent, and the latest estimates of the Agri- 
cultural Bureau place the total crop at 500,000,000 bushels, 
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RETROSPECT. 





against 420,000,000 bushels in 1883. The corn crop was | 
the largest ever grown in the country, and is estimated at. 
1,800,000,000 bushels, which is about 250,000,000 bushels 
more than in 1883. The best current estimates of the 
cotton crop indicate a yield of about 5,900,000 bales, or 
nearly 200,000 bales larger than the yield of 1883. 
The Agricultural Bureau estimate for 1884 is only 5,580,- 
000 bales. The large crops of 1884 had a good effect in 
counteracting to some extent the despondency which was 
prevalent, but the shrinkage in prices was so great that 
the actual value of the products was vastly reduced. In 
London the price of wheat was at the unprecedented 
figure of 31s. 6d. per quarter. Taking the prices on the 
first of January in each year and the total yield for the 
previous season, and we have the following approximate 
results in quantities and values. 






































1888. 1884. 
Yield, Price | Value of Yield, Price Value of 
Bushels. |Jan. 2,’84 Crop. Bushels. |Jan. 2,’85 Crop. 

. % g z 
Wheat...| 420,000,000; 1°12 470,400,000} | 500,000,000; “84 420,000,000 
Corn. .. |1,550,000,000| °64 992,000,000! |1,800,000,000 "53 954,000,000 
Cotton*.. 5,714,000' *10% 289,700,000| 5, 900, 000] ‘11% 316,370,000 

* Bales. 
II. Manufacturing and Inaustrial Enterprise. In no 


department was the decline in activity more conspicuous 
than in the flagging manufactures, the decreased mining, 
and the comparatively small amount of .railroad building. 
Not only was there no inducement to engage in new work, 
but in manufactures and mining the low prices of products 
necessitated the cutting down of work and wages in every 
way possible, and many furnaces, mills and mines were 
closed. The production of pig iron was cut down during 
the year from 4,623,000 gross tons in 1883, to about 
3,834,000 in 1884; but still the demand fell off more rap. 
idly than the production, and prices did not strengthen. 
Anthracite coal production fell off only about 1,250,000 
tons in spite of the great efforts of the companies to cut 
down the output by means of a reduction in the time of 
working. 

Railroad building was still carried on to a greater extent 
than might have been expected, in view of the financial 
disasters to railroad companies that had already taken 
place, and the great difficulty of raising new capital, and 
the total mileage built in the year was about 4,000, repre- 
senting a capital outlay (at $30,000 per mile including 
equipment) of $120,000,000, against a similar expendi- 
ture of ahout $202,600,000 in 1883. 

In one branch of industrial enterprise there was con- 
siderable activity, and that was in the occupation of graz- 
ing lands and the establishment or extension of cattle 
ranches. A relatively large amount of capital was in. 
vested in this by cattle companies and the greater part of 
this capital came from London. In fact, there was much 
comment in regard to the propriety of having such im. 
mense tracts of land in the United States practically 
owned by foreigners. 

III. Exports and Imports of Merchandise—The foreign 
trade movement of the country was disappointing. In the 
first six months of the year the exports of domestic prod- 
ucts were naturally reduced from the previous year, on 
account of the small surplus of the crops of 1883, whereas 
the imports of merchandise did not begin to fall off largely 
till some weeks later; the result of this was a net export of 
specie of $31,117,075 prior to July 1. In the last half of the 
year the trade movement began to show a better condition,as 
the imports of merchandise fell off under the general depres- 
sion, and the exports of merchandise were large in the 
item of cotton, which counts so heavily in the values. As 
a result of these conditions the exports of merchandise 





for five months, July 1 to Dec. 1, were $311,451,802, against 
$321,346,481 in 1883; and imports were $253,923,166, 
against $280,955,267 in 1883. 

IV. Railroad Traffic and Earnings. In our retrospect 
on Jan. 1, 1884, the following language was used: “The 
year 1883 was plainly the maximum year yet reached in 
railroad business; tonnage was very heavy from the large 
crops of 1882, from general activity in the movements of 
various classes of merchandise, from a heavy coal tonnage, 
from an early movement of crops to market in the fall of 
1883, and from a large immigration, and settlement of new 
lands at the West. Passenger business was also heavy. 
Sharp competition, however, began to develop in conse- 
quence of the opening of many new lines; and at the close 
of 1883 the signs were generally unfavorable for a con- 
tinuance of the great railroad prosperity which had 
been so conspicuous during that year.” How thor. 
oughly the views then expressed have been justified 
by the course of railroad affairs during 1884 the 
public very well knows. The small crops of 1883 
caused a decrease in traffic during the first eight months 
of 1884, and, in addition to this, the competition of new 
lines was now felt to a fuller extent, and with the decrease 
in traffic came the usual cutting in freight and passenger 
rates. This was the great feature of the year, and 
on the trunk lines, the lines west from Chicago, the 
Colorado pool lines, and on other competitive routes, 
the cutting in rates was of the most severe character. 
The last months of the year were noted for the pro. 
longed contest between New York Central & Hudson and 
the West Shore, over passenger business, in which the 
rates were completely demoralized, and so remained till the 
close of the year. The expenses of railroads were not gen. 
erally reduced in proportion to their earnings, and conse- 
quently the net earnings were unsatisfactory. 

V. Immigration. The immigration from foreign coun- 
tries continued to fall off, though not as heavily as might 
have been expected. For eleven months of 1884 the 
immigrants into the United States numbered 440,361, 
against 536,430 in the same time of 1883 and 686,676 in 
1882. 

The following summary shows the condition of the New 
York City Clearing-House banks, rate of foreign exchange, 
and prices of leading securities and articles of merchandise, 
on or about the Ist day of Jan. 1883, 1884 and 1885. 


STATISTICAL SUMMARY ON OR ABOUT JAN. 1, 1883, 1884 AND 1885. 















































1883. 1884. 1885. 
New York Oily Banks— 
Loans and discounts..... .... 311,071,200) 327,535,760) 295,874,200 
8 | tee 57,627,100} 60,46 68,100 84,170,500 
SE cvnne anebeneendda 17,625,500} 15,456,800} 11,618,600 
CC EEG 291,663,600 320,795 ,000} 335,272, oe 
Legal tenders...............- 18,664,200} 26,479,100) 36,592,3 
Legal reserve................ : 72,915,900 80,198,250) 83,818, on 5) 
rt ae ebaemtedtinnpetel 76,291,300} 86,947,200 124,762,800 
bpaneene weeeed . 3,375,40U 6,748,¥5U| 40,944,775 
Money, Bie ‘Dashanee, Silver— : 
ied Gettinln math apaiitsintd 3@12 122% 112@2 
Satan oon pepe. s sixty days....... 6@ 614 5@51g 4n@514 
Silver ndon, per 0Z....... 501ed. 51d. 497, 
Prime sterling bills, 60 days... 4 81 4 8215 481 
United States Bonds— 
38, registered, option U.S . 1025, 100% 101% 
6s, currency, 1898............. 132 134 31 
419s, 1891, coupon.... ........ 113 1147, 1131s 
4s of 1907, Didsenedectdus 11914, 123% 121% 
Railroad Stocks— 
New York Content & ee. Riv. 126 112 86% 
Erie (N. Y. L. E. & W.)...... 38% 26% 14% 
Lake Shore & Mich. Southern. 1125, 243g 62 
Michigan Central.............. 98 85 55 
Chi Rock Eland & Pacific 1251, 116% 105% 
Ollinois Central.... ............ 1425, 132% 121% 
Chicago & Northwestern, com. 134% 116% 85 
Chicago Milw. & St. Paul, com. 105% 92 71% 
Delaware Lack. & Western ... 1281, 1161, 88% 
Central of New Jersey........ 69 9 841g 391, 
Cotto Middl’g U lands. # > 10346 101g 114s 
Wool, can 2X. vesel 35045 33@41 34236 
ewe $e pig, 8 No. 1. atl 25 00@26 00/20 50@21 50/19 50@20 50 
teel rails a ae Co 40 00 £8 00 
Wheat, N 0. 2 ao te n.® b ush |1 0919-1 1019/1 10%-1 12%] 44 @86 
Corn, West. mix.No. 2.9% bush.| 664.2661, | 63538064 53 @54% 
PE Es cccckcc teased ® bbi.|18 374918 50|14 75@15 25)12 50013 00 
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BANK MOVEMENTS. 

The banks played a conspicuous part in the history of the 
_ year. There was nothing extraordinary until the panic in 
May,but when that came, the responsibility of taking measures 
which would protect the whole country from disaster fell upon 
the Associated Banks of New York City. It was a crisis; and 
nothing but immediate action could have averted the general 
chaos which was impending. The Clearing House Banks 
adopted the measures which had been found effective in 1873, 
and authorized the issue of Clearing House certificates t« 
banks belonging to the association, to the extent of 75 per cent 
of their bills receivable or securities deposited as security for 
such certificates. The greatest amount of these ever out was 
on May 24, when the amount was $24,915,000, but only twenty 
banks out of eighty-two took them, and of these several did 
not use them. On July 1 all but $9,570,000 had been retired, 
and these were nearly all issued to the Metropolitan Bank 
This bank continued in business, its deposits running down 
from $11,294,000 on May 15 to $1,338,000 on October 1, and in 
November it went into liquidation and retired from business. 
After the crisis was over the banks increased their surplus with 
wonderful rapidity, and on the 6th of December the surplus 
reserve above their legal 25 per cent requirement amounted to 
the unprecedented sum of $42,297,450, and on the 27th of 
December it was still $40,944,775. 

The following were the totals of the New York City Clear- 
ing House banks about the first of each quarter in the year 
1884 and near the ist of January, 1885: 














Net —— 
Deposits. | Tenders. 


Circula- 
tion. 


Loans and 
Discounts. 
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THE MONEY MARKET, 


The money market was in such a condition of ease through- 
out most of the year as to give evidence of the unhealthy 
stagnation which prevailed. It should be remembered as an 
important fact for the advocates of a forced silver coinage that 
the panic of 1884 came upon the country when it was glutted 
with a superabundance of coin and currency for circulation, 
and the continued coinage of depreciated silver, instead of 
helping the country with easy money, did much to bring on 
the bad condition of business, by shaking confidence in the 
stability of our circulating medium. In the May panic rates 
advanced to abnormal prices, aid at one time money could 
hardly be obtained at any figure, and in some cases stock- 
brokers paid 5 per cent per annum plus 3 per cent a day for 
loans. Rates soon relaxed when the timidity following the 
panic had passed away, and in the last half of the year they 
were excessively low, seldom ruling above 3 per cent as the 
maximum figure on stock collaterals. Mercantile paper was 
naturally higher, owing to the great uncertainty as to the 
standing of bnsiness houses, and the best double-name paper 
went at 4144@6 per cent. Late in the year the leading New York 
Clearing House banks agreed to pay only 2 per cent interest 
on deposits. 

The following table shows the rates for call loans secured 
by collaterals and the rates for prime commercial paper of two 
to four menths’ time during each week of the year 1884: 









































Week ending Call Prime || Week ending Call Prime 
Friday. Loans. Paper. Friday. Loans. Paper. 
Jan. 4(3d@’ys)} 1 @3 5 @6 ||Julylt........; 1. @ 2% |512@6% 
OF Ts anata 1 @2% 4 @6 ae Wiiccewens lb@2\ |dle@blg 
a | | OR 1 @ 2'g |4 @5'9)| “ 25........ 1ba@ 2 |51e@61g 
a ee 1 @ 219 4 @519||Aug. 1........ @ 29 |5\le@tile 
ON inci sin doa 16@ 3 [4 @5¥e/| * 8........ 1 @2 5 a6 
a eae 1 @ 24g (4 @519'| “ 15........ lea 2 |5 @6 
a | Ee 1 @ 2% 4 @54s|| “ 23........ 1@3 |5 @6 
PR eanien 119@ 21g [4 @51g)) “ 29........ 1 @ 349 |5 @6 
©  Teaenksss 1149@ 246 |4 @5% Sept. 5........ 1@2 {5 @6 
We Wasse sean Les 4 OO%) “ &S........ 1@3 (|5 @6 
| 1 @2 |4 @d%|; “* 19........ 1@a2 |5 @6 
F «Te ennadbe 119@ 219 (4 @5%4|) “ 26........ 1@3 |5 @6 
os 1%™@ 2% 4 @5%44| Oct. 3........ 1@3 j|5 @6 
¢ See lig@ 219 [4 @5%4)|; “ 10........ 1@3 }5 @6 
 ~Segeee i 3 SS 2... Bee ee 1@2 |5 @6 
oe ig@ 2 |4 @54%9)| “ 24........ 1@3s3 {5 @6 
a Swe 119@ 31g |4 @5¥) “ 31 leat |5 @6 
BT. Wassccows 14980 349 (4 @5%!) Nov. 7........ 1@s {5 @6 
i as, 144@ G6 «64 @5') “© 14........ la®@ 2 (|414606 
Ps eseets lig@® 5* (4 @5¥9) “ 2i1........ l6®@ 119 [419051 
©. Te cmeance @ 61 6 Ditekateen 1g@ 21g 14190519 
O Pietseons 1 @8 |5'48@6 ||Dec. 5. 1 @3 (|442@5% 
NTE - cocens 1 @4 (|54%@6 ee Deucyoads lea 3 419@51 
oy  Seenasine 1@s j5%06 ji “* 19........ 1 @ 1% /ilga5¥g 
© Pe teins @3 (|54206 | 4. Gi bcots 1 @ 1g |41492514g 
7 Diinistsdee 1 @18 (|5%@6 | “ 31(4dys)) 1 @ 19 |449@5%4g 
Fare 1 @6 ‘519@6 | 














1 And 4g per diem. 


* And 3 per diem. 





UNITED STATES BONDS. 

There were no special features in government bonds during 
the year, except the precipitate decline of 5 per cent in the 
May panic, which was occasioned partly by the suspension of 
@ prominent firm of government bond dealers and partly by 
the general pressure to realize. The calls for 3 per cent bonds 
by the Treasury amounted to $70,000,000 in calls at different 
dates up to Sept. 26, after which the decreasing revenues and 
large demand for pensions and decrease of gold in the Treas- 
ury, prevented further calls. 

The following shows the dates and amounts of the calls for 3 
per cent bonds made during the year: 






























































Call. Amount. [Date of Call.| yraturity. 
i niistasededanuan diene $10,000,000 January 12; March 15 
idhhsdeschanrene- des: whacdah 10,000,¢ Febru’y 21 | Ma 1 
SES 10,000,000 May 3 | June 20 
Sn cddamsinehuasewsbeaniame india .000,000; May 12 | June 28 
RE re een 0,000,000; June 26| August 1 
id stiecindeededshimaitmmiiieead 10,000,000; August 25 ; Bept. 30 
Pe idstbeckscdiiddtdubes dence tak 0,000,¢ 0) Sept. 26 | November 1 

OS ORES ERE ARS SoS $70,000,000) 








FOREIGN EXCHANGE. 

In the early part of the year Sterling Exchange ruled at very 
firm rates, owing to the return of some stocks and bonds by 
foreign holders, but more to the decreased exports of our grain 
and cotton. The crops of 1883 had been small, and they were 
hurried to market rapidly before the first of January, 1884, 
leaving a small surplus to go forward after that date. As a 
consequence of this situation there was an export of gold 
amounting to some $32,000,000 by the end of April, after 
which came the May panic, unsettling money matters and 
checking the gold export. After July 1 the imports of mer- 
chandise began to decline and there was a better feeling in 
American securities; also in the autumn months a large 
export movement of cotton. Rates of exchange fell off 
sharply in June and July, and there was a moderate 
importation of gold. Rates in August and September were 
firmer, and when they declined again and gold imports were 
beginning, the advance in the Bank of England rate to 5 per 
cent in October checked the movement. During the bal- 
ance of the year the rates fluctuated, but kept slightly above 
the specie importing point. 

RAILROAD AND MISCELLANEOUS STOCKS. 

The stock market opened in January with depression which 
was brought over from December. On the first of the year a 
receiver was appointed for the New York & New England 
Railroad, and a break in West Shore bonds and appointment 
of a receiver for the North River Construction Company, to- 
gether with a new break in Oregon & Trans-Continental and the 
Northern Pacifics, caused a gloomy feeling in the market. On 
the 26th of the month a turn was given by the formation of a 
syndicate which made a loan to the Oregon & Trans-Continental 
on the pledge of its stocks, and thereafter a quick move against 
the shorts was made which caused a sharp advance in prices 
and a firm tone during the balance of the month and through- 
out most of February, when the speculative support kept up 
prices till near the end of that month. On the first of March 
the corner in Delaware Lackawanna & Western took place, 
which carried the price up to 13344 regular and 13944 for cash. 
This was demoralizing to the bears, and about the middle 
of the month another squeeze in N. Y. Central to 122 increased 
the feeling. Under the influence of these corners there was 
a chance for the large stock speculators to get off a considerable- 
amount of stock, and with some fluctuations there was a de 
clining tendency till the end of April. 

On the 14th of May came the panic, which the Commercial 
and Financial Chronicle referred to in its financial review of 
that month substantially as follows: 


‘“‘This was the culminating point in a period of eleven years, 
during which time had occurred the slow recovery from the 
crash of 1873, the rise and development of the most gigantic 
speculation in railroads that any country had ever seen, and 

oally the inevitable downward movement continued during 
nearly three years from July, 1881, and ending in May, 1884, 
with what came near to being a serious financial crisis. At 
the end of three years of unparalleled shrinkage in Stock 
Exchange values, the crash was at last precipitated by the 
turning up of aline of frauds in financial operations which 
had hardly been matched before—and the worst and heaviest 
of these frauds was trated under the influence of the 
name (though not with the personal connivance) of that dis- 
tinguished soldier and President, General U. S. Grant. The 
names of Fish of the Marine Bank, Grant & Ward, John C. 
Eno, and a few others, must be woven into the history of 
May, 1884. 

















a 


RETROSPECT—MERCANTILE FAILURES. 








‘*The details of the month’s operations have been given from 
week to week in the CHRONICLE, and need not be repeated 
here. The Marine Bank and Grant & Ward suspended on 


Tuesday, May 5, and the following week the Metropolitan 
Bank suspended, followed by a number of banker and broker 
firms, an 


the height of the excitement was reached. The 
Clearing House banks joined together to support each other 
by issuing “Clearing House certificates,” by whfich means the 
etropolitan Bank was enabled to resume on Thursday, Ma 
15, the day after its suspension. The Second National Ban 
was robbed of about $3,000,000 by the stock speculations of its 
President, John C. Eno, but this deficiency was immediately 
made good by the father of the defaulter and other directors.” 

The greatest depression in tone and in the prices of many stocks 
was reached about Friday, June 27,when the unmitigated bear 
attacks on the market led to such an overselling that there 
was a very quick rally the next day and a semi-panic among 
the bears. After the first of July and the occurrence of very 
few defaults by railroads, there wasa wonderful recovery in 
tone, and an improvement in prices, from which there was 
never afterwards a relapse to the panicky feeling of May and 
June. The upward movement in stocks was pushed in July 
and August, with the assistance of different pools, which of 
course sold out and left the market in a_ languishing 
condition by the first of September. In the last four 
months of the year the benefit of the large crop move- 
ment was greatly counteracted by the disagreement among the 
railroads and cutting of rates, and by the bad condition of the 
anthracite coal trade, the default of Reading, and especially by 
the long-continued contest between the West Shore road and 
the N. Y. Central & Hudson over passenger rates. From the 
termination of the Presidential election excitement, late in 
November, till the end of the year, there never was a hearty 
bull movement in stocks. It had been generally accepted for 
some months that Mr. Vanderbilt was practically a bear on the 
situation, and had sold a large amount of his stocks, and on 
December 12th the Lackawanna pool closed out their holdings, 
so that there was no strong support left to the market, and 
prices closed at the end of the year with great depression. 

With all the decline in railroad stocks witnessed in 1884, it 
was nevertheless evident that the confidence in railroad prop. 
erty was never lost. It was impossible to force any such de- 
clines as took place after the panic of 1873, except in the case 
of such railroads as appeared to be hopelessly in default, and 
manifestly unable to earn their charges. 

To show at a glance the fluctuations in prices, we have pre- 
pared the following table of highest and lowest quotations in 
both 1883 and 1884 on the more prominent stocks sold in the 
New York market : 





Year 1883. Year 1884. 








Stocks. | 


Lowest. 


Highest. 


Lowest. 


Highest. 





Railroads. 
Canadian Pac 


487. Oct. 
47134 Oct. 


J.| 6834 Jan. 


6512 May 
71% Jan. 
90 Oct. 





39 June27 


3712 Dec. 


| 24% June27) : 


27 


5814 Jan. 


61 Oct. 


..| 138 Oct. 

Do istpref.| 23 

Chic. Bur. & @. 

Ch. M. & St. P.| 91 
Do do pref. 

Chic. & Nor’w. 


88 Jan. 30 June3o 
5 June27 
91g June 20) ‘ 

107 June27 

5844 June27| 9414 Jan. 
957g June27\119 Feb. 
4| 8346 June 23/124 Feb. 

3\117 June23/)149% Feb 

5} 100% June 23'126% Feb. 

8) 217% June26) 351. Aug. 

80% June27\100 Aug. 

696 Mar. 


28 June27 

86% Dee. 31/)13348 Mar. 

51144 May 3 i 255g Jan. 
11y4Apr 13) 3 814 Feb. 1 
23 Apr. 14 1414 Feb. 1 
148 Junel4 23'140 Feb. 1 
1147, Jan. 18 
D819 Jan. 20; 22% June24 

10012 Jan. 19) 5 

9g June 27 


347, Jan. 1> 
10673 Apr. 9 634 May 20 


S 
& Ss 
a 


De . . 

Den. & Rio Gr.} 2114 Aug. 

East T. V. & G. 
© do pref. 

Tllinois Cent... 

Lake Shore. 

Lo 


uis. & Nash. 
Mich Central.| 77 
Mis. Kan. & T.| 19 Oct. 
Missouri Pac.. 


104%, Mar. 
5133 Mar. 
9415 Mar. 
2344 Jan. 

100 June 





Mobile & Ohio. 


Or & Tr.-Con 
Phil. & Read . 
St. L. & San F. 

Do do laos. 
St. P. M. & M. 
Tex. & Pacific. 
Union Pacific. 





| 15 Aug. 
2918 Dec. 


111834 Dee. 
.}10249 Oct. 
28 Aug. 


71% Aug 


31 


17 
14 
.16 





19% Jan. 
647. Jan. 


12913 Mar. 


4072 Jan. 
&3 Jan. 
49% Jan. 


531g June 14 
9053 June 14 
1444 Apr. 
36% Apr. 


89 Jan. 


D712 Jan. 


14015 Aug. 
11248 Apr. 
44% Apr. 
S84 June 14 


5 
22 
10 
18 

5 
20 


13 
13 
19 


a 











644 June 20 


30 June 


8315 Nov. 


[amd 


é 





26) 
122 


13% Mar. 
D8 
Mar. 


— 


114, June 27) 283, Jan. 


17 
14 


20 June 27| 
Nov. 25 | 
June 27 


3744 June 27 


Dec. 


1 
145g May 


19 
14 


614 June 26 


1673 Dee. 


1145 June 26 


70 May 


May 


1 Oe¢et. 17 


Dee. 
May 
May 


26 


15 


June 27 


20 


31 
16 
14 





71 
42 


Mar. 
Feb. 


2919 Aug. 
9612 Apr. 
99 Jan. 
2233 Feb. 
845g Feb 
19% Jan. 
32 Jan, 


127% Apr. 
114 Feb. 


5748 Dec. 
781s Feb. 
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MERCANTILE FAILURES. 


No surprise can be felt at the large list of failures 
reported in their annual review by the mercantile agency 
of R. G. Dun & Co. for 1884. The Chronicle published in 
October the figures for the first three quarters of the year, 
and the results then reached, prepared the public for even 
fuller totals than we now have. In fact, considering the 
events of the year and the circumstances under which 
trade has been conducted, we are inclined to wonder rather, 
that the record is not even more unfavorable. 

To help interpret the results given and correctly under- 
stand the present situation, one must remember that 
these figures cover the fourth unfavorable year of 
a series increasing in severity. It should be said, 
however, that the first year of the four opened at the 
extreme of activity, but lost tone a little as it 
progressed, slowing up slightly towards its close, and 
causing the last quarter to prove fatal to an 
increasing number of the most venturesome traders. 
With 1882 the change had become more evident, 
and as the months wore away, each succeeding one indi- 
cated with increasing certainty that enterprise had lost its 


buoyant spirit, and that the speed with which 
our industries had been moving so long was 
slackening ; still, in most departments, production 


continued in undiminished volume, and the failures 
were confined to the more improvident. Very similar, 
though daily becoming less satisfactory, were the conditions 
prevailing in 1883, the feature of that and the previous year 
being the great collapse in Wall Street, confined however 
almost wholly to speculative and non-dividend paying 
securities in 1882, and chiefly, though not wholly, to the 
same classes in 1883, accompanied during the entire period 
with a depression growing in severity in the iron trade. 
The last half of the latter year also developed accumu- 
lations of goods of various descriptions in manufacturers’ 
hands, which, as the year closed, had become burdensome; 
previously the entire production had found ready consump- 
tion, though at prices constantly drooping. 

Thus, when 1884 opened, the mercantile classes had be- 
gun widely and positively to feel the prolonged strain, 
some of the results of which were seen in the more numer- 
ous failures of the previous six months. Yet with the new 
year it was hoped and generally believed that a recovery 
was assured and that the worst had passed. There were, 
for instance, evidences of improvement in the iron industry, 
the report being that more than the production was being 
taken. And in all the trades there had been a gradual 
lessening in the volume of goods turned out and to some 
extent in their cost, while prices of commodities were so 
low as to encourage consumption. Furthermore, it was 
well understood that this crisis did not arise from any mer- 
cantile weakness or expansion; and even when 1884 began, 
in spite of the stress which declining prices, small profits, 
and the customary expenses had entailed, the trade con- 
dition excited no suspicion or anxiety. Of course a large 
number of merchants who venture everything on narrow 
margins and the chance of good times, can only keep 
afloat when all the conditions are favorable; and to that 
class the most of the sufferers reported in the list of dis: 
asters previous to this year belonged. 

The results of 1884 are, however, of a somewhat differ- 
ent character. And yet in speaking of them one cannot 
omit to recall the fact that among the failures very few of 
our prominent merchants or old manufacturing establish- 
ments are found. Of course a crisis so prolonged would 
prove too severe a test for some. But when in addition to 


the ordinary strain, there followed, as a fruit of the May 
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panic, extreme distrust, the situation became peculiarly 
trying. Manufacturers who were carrying large stocks of 
goods with the help of banks were compelled to liquidate. 
Merchants accustomed to use their credit to increase their 
active capital through the discount of what is called single- 
named paper, suddenly found no market for such obliga- 
tions. In ordinary times there is not the least difficulty 
in having this paper carried; in fact, it is greatly sought 
after, and the making of it is encouraged by money 
lenders. For months after the panic it proved to be 
impossible to float anything of the kind, banks throwing 
the notes out everywhere and forcing suddenly a severe 
contraction in the active capital of very many firms. Then 
on top of all this, came also the unusual stagnation in 
every department of business constantly increasing in 
intensity until the middle of November. 

The severity of the monetary pressure prevailing during 
and since the panic is but imperfectly understood except 
by those who have experienced it, and is very poorly indi- 
cated by any statement of rates for money. Published 
reports give a per cent for accommodation, as if one 
could have obtained any amount at the rate named. 
The truth is, for the greater part of two days it was 
impossible to get money, except through favor, at any 
price on any security. We reported at the time the 
fact of one party having gone to fifteen of our 
associated banks to borrow on Governments, offering 
twenty-five per cent margin, or more if required, and could 
obtain nothing. Ofcourse this extreme distrust did not last 
long; but for months after that, with the banks full of 
funds, the difficulties in obtaining accommodation were 
very great. The facts we have related above with refer- 
ence to single-name paper simply illustrate the general 
situation. 

With such accumulating woes as these, the record of 
failures for the past year is really the best evidence one 
could have of the strength of the industrial situation. It 
proves that general solvency instead of insolvency pre- 
vails in trade circles, for merchants could not other- 
wise have stood the pressure so surprisingly well. To 
appreciate, however, the real significance of the report, 
it is necessary to remember the general lack of con- 
fidence prevailing in financial circles as the year opened, 
not in merchants’ nor in mercantile credits, but (1) 
in the monetary situation and (2) in corporate manage- 
ment. The first arose, as is well known, not from any lack of 
capital but from a fear of the results of silver dollar coin- 
age; and the second was the outgrowth of crooked rail- 
road financiering and official stock manipulation, disclosing 
flagrant abuse of trusts for private gain. This apprehensive 
feeling received a fresh impulse through certain new develop- 
ments in railroad corporations early in the year; but the event 
which was really the forerunner of the May panic, was the 
export of gold the latter part of February. That circum- 
stance led the public to realize the threatened danger to 
our currency, and the distrust which resulted was so wide- 
spread that our bank deposits from the third week of Feb- 
ruary to May 10 were drawn down 334 million dollars. 
The solicitude thus caused only needed the disgraceful 
developments of official faithlessness in the financial insti- 
tutions of this city, to produce the demoralization that 
followed, which was also kept up by later and similar dis- 
closures of a total absence of moral sense in bank officers 
in other portions of the country, the unique developments 
in the Albion Bank failure being as recent as the last week 
of August. With these few leading incidents of the past 


year, the reader is prepared to examine the following, show- 
ing the number of failures and the amount of liabilities for 
each quarter of each year for five years. 





J 





First Quarter. | 1884. | 1888. 1882. 1881. | 1880. 


Number failures..| 3,296 | 2,821 2127 | 1,761 1,482 
Amount liabilities) $40,186,978) $38,372,643, $33,338,271, $24,447,250) $12,777,074 


Second Quarter. | 























Number failures... 2,214 | 1,816 1,470 | 1,105 1,065 
Amount liabilities’ $84,204,304 $27,816,391 $17,242,649 $16,499,395 $20,111,689 
! j 
Third Quarter., | 
Number failures... 2,346 | 1,808 1300 | 1,024 979 
Amount liabilities, $56,627,821, $52,072,854) $18,942,893 $10,112,365, $12,121,422 
Fourth Quarter. | 
Number failures... 3,112 | 2,744 1,841 | 1,692 1,259 
Amount liabilities) $45,824,824, $54,612,254 $32,028,75:) $30,096,922) $20,741,815 
Total year. | | 
Number failures. | 10.968 | 9,184 | 6,788 | 5,582 4,735 
Amount liabilities $226,343,427 $172,874,172 $101,547,564 $81,155,982! $65,752,000 





Notice in the above that the increase in liabilities in 1884 
is mainly in the second quarter and wholly in the second and 
third. In fact, the first and fourth quarters, taken to- 
gether, show only 854 million dollars, against 93 millions 
for the same time in 1883, while the last quarter is 94 mil- 
millions Jess than in the previous year. In other words, these 
larger total liabilities do not, strictly speaking, cover ordinary 
mercantile failures, but such extended vicious concerns as 
Grant & Ward, the Marine Bank, and all the other banks 
in this city and elsewhere which failed during or subse- 
quent to the panic, solely because of a power inside the 
institutions that had misused their assets. Of course 
these corporations dragged down some private firms, but 
it is remarkable after so sudden and startling an upheaval, 
with for a time a total suspension of credit, how few such 
cases there were. 

Thus it becomes evident that very little significance, as 
an indication of the mercantile situation, is to be attached 
to the column of liabilities in this year’s list of failures. 
Turning then to the other feature, the number of the dis- 
asters, it is of great interest to note that even with the 
three and ahalf years of increasing irregularity and depres- 
sion in commercial and financial affairs, closing with a 
moral panic last May, continued virtually into September, 
and ending up with an election in November scarcely ever 
equaled in interest—that even with all this, the number 
of failures compared with the number of merchants in 
business does not make a bad showing. As such a 
comparison is the only way in which one can correctly 
read this part of the report we have prepared the 
following table, which presents the results each year since 
1877. 





























Years. | Eastern.| Middle. 'South’rn Western. | he ~ | Total. 
1884. | 
Number in business....| 92,381 | 278,093 142,804 | 336,910 | 54,481 904,759 
Number of failures..... | =: 1 B75 2,592 2,201 | 3,369] 1,841; 10,968 
Percentage of failures: | | 
to number in business 1°49 | ous 1°60 1°00 | 2°46 | 1°2) 
1883. | 
Number in business ..., 90,331 262,021 135,159 322,877 | 53,605 | 863,993 
Number of failures. 1,197 2,186, 1,844 | 2,961 | 1,046 9,184 
Percentage of failures. | | | | 
tonumberinbusiness| 1°33) O82 1°36 | O92, 195) 1°06 
1882. ‘ | 
Number in business..... 88,689 | 248,742 126,241 | 308,485 50,059 | 822,256 
Number of failures..... 72 1,667 1,618 1,920 731 6,738 
Percentage of failures. | 
to number in business 0:87 | 0°67 | 1°28 0°63 1°46 O82 
1881. | 
Number in business..... 87,325 | 241,873 | 118,606 | 291,319 | 43,0360 | 781,659 
Number of failures..... 772 | 1,372) 1,438, 1,504 495 | 5,582 
Percentage of failures | 
to number in business 0°88 | 0°57 | 1°21 | 0°52 | 1°15 ) O71 
1880. | 
Number in business..... 85,774 | 237,062 109,821 | 275,672 | 38,494 | 746,823 
Number of failures..... q23| 1,472; 885; 1,171 534 | 4,735 
Percentage of failures! | 
to number in business! O's4 | 0°62 | O76 | 0°43 | 1°39 0°63 
1879. | | | | 
Number in business ....| 82,337 | 230,537 | 100,574 | 256,583 | 82,126 | 702,157 
Number of failures..... 970 | 2,200, 1.076 | 1,608 | 714 6,658 
Percentage of failures | | 
to number in business' 1°18 0°99 1°07 O63 = B22 0°05 
1878. | 
Number in business....| 79,765 | 229,385 96,297 | 240,933 28,361 | 674,741 © 
Number of failures..... 1,734 3,199 1,415 | 3,436 | 694 | 10,478 
Percentage of failures) | | 
tonumberin business) 217 1°40 1°47 1°43 2°45 1°55 
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MERCANTILE FAILURES. 








It will be noticed from the above that the number in 
business which this report covers had increased in 1884 to 
904,759 individuals or firms, against 674,741 at the close 
of 1878—when we entered upon specie payments—or a 
growth of over 33 per cent in the number of traders during 
the six years, while the failures in 1884 were 13 per cent less 
than during the earlier year named. Or even comparing 
with the latter years that followed resumption, the compari- 
son is by no means disturbing. In fact, the aggregate shows 
a very small increasing percentage annually for the four 
years beginning with 1881. Looking at the sections sepa- 
rately, the Middle and Western record but trifling changes, 
and the Eastern scarcely any at all until 1883. Thus, for 
instance, the Middle section shows in 1880 failures reaching 
seventy-six hundredths of one per cent, of the number of 
merchants in ‘business, while in 1883 the number had only 
risen to eighty-two hundredths of one per cent, and in 1884 
to ninety-three hundredths of one percent. In a word, 
there has been a constant increase in failures all the time 





during the four years, and in other sections more than 
in the Middle, but nowhere has it been very marked or im- 
portant, proving, we repeat, the strength of our mer- 
chants and the fact that overtrading and widespread in- 
debtedness were not the cause or even features of the de- 
pression which had been in progress. 

We have not left ourselves space to speak of the future. 
And yet it is scarcely necessary to add anything on that 
point, as what we have said of the past suggests reflections 
enough, bearing both upon the present and future. The 
most obvious of them all is, however, that our legislators 
can engage in no wiser occupation than to study the history 
of these four years, and the closer they do it, the better 
they will be prepared to fulfill their duty to the 
country. 





Below is given in full the table of mercantile failures 
from 1878 to 1884, inclusive, as prepared by the Mercan- 
tile Agency of R. G. Dun & Co. 


FAILURES FOR 1884, 1883, 1882. 1881, 1880 AND 1878. 


1884. 1883. 





Fusi.| Amount of 


F% Amount of 
ures. ilities . 








2,253,110 
418,799 




















17,223,831/1, 


57,108,534 


19,019,1 


Tot. Pac.&T.| 1,341 
Grand 10,968 a 


of Can.. 1,327, 19,1 


11,239,731 
172,874,1 
15,949,361 


731 
904, 


787 


1882. 


Fs ai Amount of aon 
at” | Liabilities, | 2 


1 ; "305 


.701, 
51 


6,653,21 
738/101,547 
8,587 


| Number 

in Busi- 

ness wn 
1878. 


1881. 1880. 1878. 
he ye. Amount o 
— Faw | Liabilities. 
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1 
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5,123 
12,587 


6,460,117 79,765 


16,469,412 5} 26,322,961| 96,297 


10,7 + } 49,158 
"« 25,402 
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2'760 
127 
} 26,878 
8,863 
4,029 


240,933 








71|11,519,41 


13,163,1 28,361 
674,741 


56,347 























BANKING AND FINANCIAL. 


SATISTICS—HOME AND FOREIGN. 


BANKS OF THE UNITED STATES. 


The report of the Hon. Henry W. Cannon, Comptroller 
of the Currency, for the year 1883-84, was full of 
important statistics relating to bank and currency move- 
ments. The following is condensed from his extended 
report : 


During the ee ending Novem er 1, 1884, 191 banks have 
been organized with an aggregate capital of $16,042,230; circu- 
lating notes have been issued to these new associations amount- 
ing to $3,866,230. 
7 * * * * 7 os * a 

These banks are located by geographical divisions as follows : 
Eastern States, ten banks, with capital of $810,000; Middle 
States, twenty-five, with capital of $1,812,250; Southern States, 
thirty, with capital of $2,991,100; Western States, one hundred 
and two, with capital of $8,905,880; Pacific States, five, with 
capital of $380,000; Territories, nineteen, with capital of 
$1,143,000. 

Since the establishment of the national banking system on 
February 25, 1863, there have been organized 3,261 national 
banks. Of these, 404* have gone into voluntary liquidation 
for the purpose of winding up their affairs, 70 have gone 
mto voluntary liquidation for the purpose of re-organization, 
16 are in liquidation by expiration of their charter, of which 
number six have been re-organized, and 100 have been placed 
in the hands of receivers for the purpose of closing up their 
affairs, leaving the total number in existenee on November 1, 
1884, 2,671, which is the largest number that has been in opera- 
tion at any one time. 

The corporate existence of 90 national banks expired during 
the year ending November 1, 1884, of which 83 have been 
extended under the act of July 12, 1882. * * * 

Eleven national banks, with an aggre ate capital of $1,285,- 
000, have failed and been placed in the hands of receivers dur- 
ing the year. 

COMPARATIVE STATEMENTS OF THE NATIONAL BANKS FOR &EVEN 
YEARS. 


The following table exhibits the resources and liabilities of 
the national banks for seven years, at nearly corresponding 
dates, from 1878 to 1884, inclusive : 






































Oct. 1,} Oct. 2,| Oct. 1, | Oct. 1,| Oct. 3,| Oct. 2, Sep.30, 
1878. | 1879. | 1880. | 1881, | 1882. | 1883. | 1884, 
2,053 | 2,048 | 2,090 | 2,132 | 2,269 | 2,501 | 2,664 
Banks |Banks./Banks./|Banks.| Banks. | Banks. |Banks. 

Resources. | Mill’ns| Mill’ns| Mill’ns' Mill’ns | Milt'ns | Mill’ns Mill’ns 

os cnmses 834°0} 878°5)1,041°0'1,173°8'1,243°2 1,309°2/1,245°3 
Bonds for circu- 

wT SSO 347°6! 357°3| 357°8| 363°3| 357°6 351°4) 327°4 
Other U.8. bds. 94°7 712 43°6 56°5 37°4 30°7 30°4 
Stocks, b’ds, &o. 36°9 39°7| 48°9 61°9 66°2 71‘1 71°4 
Due from banks} 138°9 167°3) 213°5| 230°8' 1989 208-9) 194°2 
Real estate. .... 46°7 47:8 48°0 473 46°5 48°3 49°9 
Specie.......... 30°7 42°2} 1093. 1143) 102°9 107°8) 128°6 
Leg’ltend.notes| 64°4 69°2 56°6' 83°2) 63°2 70°7 77°0 
Nat. bank notes. 169 16°7 18°2, 17°7| 20°7; 227) 233 
C. H.exchanges| 82°44 113°0} 121°1| 189°2 2084 964 663 
U.S. certificates] | 

of deposit..... 32°7 26°8 77 6°7 8-7, 10°0 14°2 
Due from U. 8. | i | 

Treasurer..... 16°5 17°0 17°1' 17°5' 17°2 16°6 17°7 
Other resources} 249 22°1 23:0 262 28°9| 28°9 33°8 











Totals.... .«. 


LIABILITIES. 


1,767°3 1,868°8 2,105°8 2,358°4 2,399°8 2,372°7|2,279°5 
clare | sees ases| a7-cl aes-s| asz-al so0-7| sees 














ee 116°9} 114°8; 120°5) 1281; 132°0) 142°0) 147-0 
"Jndivid’d p’fits 49) 41°3 ° 56°4; 61°2) 61°6) 63°2 
Circulation. .... ' 30 313°8; 317°3) 320°2; 315°0) 310°5) 289° 
Duetodep’sit’rs 668°4| 7369 887°9/1,083°1)1,134°9 1,063°6} 993-0 
Dueto banks -: 165°1| 201°'2 267°9) 294°9| 259°9| 270°4) 246: 
Other liabilities 79 6°7' 8.5 11°9 13°7;} 149 15°8 








Totals.... .-. 1,767°3 1,868°8 2,105°8/2,358°4 2,309°8 2,372°7 2,279°5 


* * * a * * * * * * 
EXTENSION OF THE CORPORATE EXISTENCE OF NATIONAL BANKS. 


On Nov. 1, 1884, 398 banks had extended their corporate 
existence under the act of July 12, 1882. Of these, 83 have 
extended their corporate existence under the act mentioned. 
One was placed in voluatary liquidation prior to expiration by 
the vote of stockholders owning two-thirds of its stock. Of the 
6 remaining banks expiring during the year, 2 were not extend- 
ed, but were permitted by their stockholders to close at the 
end of their periods of succession, and to liquidate under sec- 
tion 7 of the act of July 12, 1882, while 4 were succeeded by 
other associations, with different names, with the same share- 
holders wholly or in part. 

The total number of banks still in operation organized under 
the act of June 3, 1864, and the provisions of the Revised 
Statutes, the periods of succession of which will terminate, 
unless hereafter renewed, during the years previous to 1900, is 
1,488, with capital and circulation as follows: 




















Years. ——— of Capital. Circulation. 

SR ae 154 | 
Re 720 
i ES 19 
REE 
a ll 
NE oh sandnacdccis 
SRE SRE 3 
a i 104 
RRS esata 103 
NNR a ali 39 
hai Sirti le nists tein 67 
DE ice Gibidinaadobe 81 
RES aaa Ree 23 
it EA A 28 
a 2 abo oe 27 
hl RT RTS 41 

a EE 1,488 $321,461,145 | $194,745,305 





~ From Nov. 1 to Dec. 31, inclusive. 


The number, capi al, and circulation of the national banks 
whose periods of succession will terminate during each month 
of the year 18865 are as follows: 
































Num- , 
Capital United States . 
Month. ed _ atock. bonds. | Circulation. 
109 $1 

i, , |. See 68 
March... 125 
6 RRR 86 
CEES 121 
Piiiecds avaned 139 
Pe tbebecteecioess 24 
pO ee 14 
September........ 13 
RRS 7 
November.... .... 6 
eee | 8 

Totals........ | 720 | $188,971,475 | $120,060,850! $107,484,115 








CIRCULATION. 


Not only is the future of national bank circulation menaced 
by the fact that as the debt is paid it will be difficult to substi- 
tute any other secure basis for circulation, but it is also ev dent 
that under present laws and the present condition of the pub- 
lic debt, the banks cannot long afford to maintain even the cir- 
culation now outstanding. The following table gives the various 
kinds and amounts of bonds held by the banks on November 1, 
1883, and November 1, 1884 : 









































1883. | 1884. 
Three and a halfs...................---- ST 
Di idititiedcdbbtideenenes oagdseaeaeine 201,327,750 $155,604,400 
I ME ecsccccacecnscesseseces 41,319,700 49,537,150 
i lni0t tntneieeeneannentinoants 3,463,000 3,469,000 
Didi accenh sdeedegeagonsenmies 106,164,850 116,705,450 
Ee ees Eee ear $352,907,300 | $325,316,300 








* Exclusive of the Metropolitan National Bank, of New York City, 
which was placed in voluntary liquidation November 18, 1884. 





Upon reference to this table it will be seen that the aggre- 
gate reduction of bonds deposited as security for circulation for 
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BANKING AND FINANCIAL. 





the year ending November 1, 1884, was $27,591,000, and the 
changes were as follows: A reduction of $45,723,350 in amount 
of three per cent bonds held; a reduction of $632,000, being 
all the three and one-half per cents held; an increase « f 
$10,540,600 in four per cents; an increase of $8,217,750 in four 
and one-half per cents, and an increase of $6,000in Pacific 
sixes. The total reduction of bonds deposited to secure circula- 
tion would have been much greater, but the financial troubles 
of May reduced the market price of the four and four and one- 
half per cents, and banks were enabled fora time to ee 
their called three per cents by fours and four and one-halfs at 
a price which afforded an increased profit on circulation, and 
new banks took advantage of this state of affairs and also pur- 
chased fours and four and one-halfs for deposit to secure their 
circulation. It will be seen upon reference to the table that 
the banks held on November 1, 1884, $155,604,400 of the three 
per cent bonds under the act of July 12, 1882, payable at the 
leasure of the Government.* The total amount of these 
nds outstanding on November 1 was $194,190,500, and it is 
probable that unless the surplus revenues are greatly reduced, 
these bonds will all be paid within the next two years, and, as 
has been pointed out by my predecessor in former reports, there 
is great danger of a severe and rapid contraction of the circula- 
tion; for while many banks will no doubt continue to replace a 
portion of their called threes with other higher-rate and higher- 
priced bonds, the tendency is and will be to reduce the circula- 
tion tothe minimum required by law. The following table 
shows the decrease of national bank circulation during the 
years ending November 1, 1883, and November 1, 1884: 
National bank notes outstanding Nov. 1, 
ten including notes of national gold 
~~ lawful “money on deposit at same 


date, including deposits of gold banks... 
National bank notes outstanding Novem- 


$362,727,747 
38,423,404—$324,304,343 





EEG, EE OE LOI ee 352,013,787 
Less lawful money on deposit Nov.1,1883. 35,993,461— 316,020,326 
Net decrease of circulation in 1883.... $8,284,017 
ge he = agen as me br 
» including no of national go 
Pipnsesences . tebe.aee sane eons : Elna $352,013,787 


Less lawful money on deposit at same date, 
including deposits of national gold banks 
National bank notes outstanding Novem- 
ber 1, 1884, including notes of national 
gold banks 
Less lawful money on deposit at same date, 
including deposits of national gold banks 


35,993,461—$316,020,326 


333,559,813 
$24,170,676 
* * 





Net decrease of circulation in 1884 .... 
* * * * * 


SECURITY FOR G6IRCULATING NOTES. 

revious years there have been many changes in the 
Dnited States bonds held by the national banks as 
security for their circulation, owing to the ev’ or refund- 
ing or extension of the different issues of 5 and 6 per cent 
bonds, bearing interest at 4%, 4, 344 and 3 per cent. 

The amount of United States bonds held by the Treasury as 
security for the circulating notes of the national banks on the 
lst day of November, 1884 is exhibted in the following table: 


During 
classes of 





j 
| 














Class of Bonds. | Authorizing Act. tse sadhce§ Amount. 
{ 
: 71 —" $49,537,450 
Funded loan of 1591..\July 14,’70 & Jan. 20,’ , ,4! 
Funded loan of 1907..| a do 4 116.705.450 
Fund. In of July 12,’82\July 12, 1882.... ........ 3 155,604,400 
Pacific Railway bonds July 1, 1862 & July 2,’64 6 3,469,000 
ae Se a re St eT Th CNN _ | $325,316,300 





During the year 1871, and eying thereto, a large portion 
of the bonds bore interest at the rate of 6 per cent, and until 
the year 1877 all of the bonds bore interest at either 5or6 per 
cent. 

The 5 and 6 per cent bonds in the year 1881 entirely disap- 
peared from the list of these securities, with the exception of 
3% millions of Pacific sixes, and at the present time more than 
47°8 per cent of the amount pledged for circulation consists of 
bends bearing interest at 3 per cent only, and the remainder, 
with the exception of $3,469,000 of Pacifics, bear interest at the 
1ate of 4 and 496 per cent. ; 
AMOUNT OF UNITED STATES BONDS HELD BY THE NATIONAL BANKS 

AND BY BANKS ORGANIZED UNDER STATE LAWS. 


Through the courtesy of State officers the Comptroller has 
obtained official reports made to them under State laws by State 
banks in twenty-two States, by trust companies in five States, 
and by savings banks in fourteen States, at different dates dur- 
ing the years 1883 and 1884, and from these returns the follow- 
ing table has been compiled: 


Held by 817 State banks in twenty-two States............. $2,337,705 
Held by 35 trust companies in five States ............... .. 23,371,084 
Held by 636 savings bank in fourteen States.-........... .-. 196,226,202 





$221,934,991 

The interest-bearing funded debt of the United States was, 
on November 1, 1884, $1,206,475,600. The total amount of 
bonds held by the national ($342,156,300) and State and savings 
banks and trust companies ($221,934,991) is nearly one-half of 
the interest-bearing debt. 


* Mr. 8. Dana Horton. 

i From information derived’ rom the Treasurer of the United States, 
is is found that silver certificates issued at the Sub-Treaguries in the 
West and South, on deposits of gold coin with the Assistant Treasurer 
of the United States at New York from September 18, 1880, to October 
31 1884, amounted to $69,625,500. 





The amount of United States bonds held by State banks is 




























given by geographical divisions for the years 1881, 1882, 1883 
and 1884, as follews: 
ee | asst. 1882. 1883 1884, 
$30,806,938 
188,640,523 
96,750 
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THE FINANCIAL CRISIS OF MAY. 

The suspension of the Metropolitan National Bank on May 14 
caused great excitement. All stocks and securities called upon 
the New York Stock Exchange were greatly depreciated under 
the pressure to sell, and it was practically impossible for the 
banks to collect their call loans, as their borrowers could not 
obtain money by sale of their securities except at ruinous rates; 
neither could t 4 borrow elsewhere; and it was impracticable 
and impolitic to throw the mass of securities held as collateral 
to the call loans of the associated banks upon the market. If 
it had been done it is probable that a suspension of gold and 
currency payments by the banks throughout the country would 
have followed the general panic that would have ensued. In 
this emergency the members of the New York Clearing House 
Association, realizing that an immediate demand for deposits 
would be made by their country correspondents, called a meet- 
ing at the clearing house on the afternoon of May 14, and the 
following plan for settling balances at the Clearing House was 
unanimously adopted: * * * 

Resolved, That in view of the present crisis, the banks in this associa- 
— ; aed ee of sustaining each other and the business commu- 
n ° : 

That a committee of five be appointed by the chair, to receive from 
banks members of the association bills receivable and other securities 
to be approved by said committee, who shall be authorized to issue there- 
for to such depositing banks certificates of deposit bearing interest at 6 
per cent per annum not in excess of 75 per cent of the securities or bills 


receivable so deposited, except in case of United States bonds, and said 
certificates shall be received in settlement of balances at the clearing 
ouse. > 





CLEARING-HOUSE LOAN CERTIFICATES. 
* * x * * 


* * * 


There is little doubt but that the ee action of the asso- 
ciated banks in May last in issuing these loan certificates had a 
most excellent effect not only in the city of New York but 
throughout the country. The greatest amount of these certifi- 
cates outstanding on any one was on May 24, 1884, when 
they amounted to $21,885,000. After that date they were issued 
in limited amounts only, and on June 7 their further issue was 
discontinued. 

Of the eighty-two banks, members of the Clearing-House 
Association, only twenty took out these certificates, and several 
of the banks so taking them out didso simply as a precau- 
tionary measure and did not use them. The total amount 
issued was $24,915,000, and about $7,000,000 of these were 
issued to the Metropolitan National Bank. On and after June 
10 balances at the Clearing-House were paid in lawful money. 
The principal security on which these certificates were issued 
consisted of mercantile paper. 

On July 1 all of the loan certificates, with the exception of a 
portion of those which had been issued by the loan committee 
to the Metropolitan National Bank, had been returned to the 
committee and canceled and the securities taken up. This 
bank had been compelled, owing to its suspension and the lack 
of confidence which was caused thereby, to liquidate almost its 
entire deposit account, having reduced its deposits from 
$11,294,000 on May 15 to $1,338,000 on gay a 30. Owing 
to this enormous liquidation of deposits, the Metropolitan Na- 
tional Bank was unable to collect its loans and realize upon its 
securities with sufficient promptness to cancel its loan certifi- 
cates by July 1, and as these certificat~s bear interest at 6 per 
cent and are secured by a deposit of ample collaterals, as here- 
tofore stated, the associated banks were willing to carry them 
as loans, and on October 3, 1884, were still carrying $5,290,000 
of the certificates issued to the Metropolitan National Bank. 
Since that time this bank has gone into voluntary liquidation, 
and these certificates will be paid and canceled as rapidly as the 
ene of the securities upon which they are based can be 
made. 

As has been stated, loan certificates were issued during the 
panic of 1873. On September 20 of that year resolutions* were 
adopted for the issuance of these certificates, as follows: 





Canceled. 
Oct. 3 to 31, 1873..... 


Issued. 


Sept. 22 to 29, 1873... $22,080,000 
Oct. 1 to 29, 1873..... 3,205,000 
Nov. 1 to 20, 1873.... 1,230,000 
$26,565,000 





$5,370,000 

8,235,000 
12,020,000 
940,000 











$26,565,000 
Upon comparison it will be seen that the issue of lean certifi- 
catest during September, October and November, 1873, ex- 
ceeded the issue of May and June, 1884, by only $1,650,000. 


* These resolutions were printed in the Comptroller’s report for 1873. 

} The Comptroller is indebted to Mr. W. A. Camp, manager, and Mr. 
F. D. Tappen, chairman of the Loan Committee of the Naw York Clear- 
ing-House, for valuable information regarding the issue of loan eertifi- 
cates, 


























BANKING AND FINANCIAL. 9 


a 





NATIONAL BANK FAILURBS. 
Eleven banks have been placed in the hands of receivers 
the November 1, viz. : 















Name of Bank. 


ry Leadville, Col 
o 


-eere 
“eee eee 


-_ ep eee eeerene 


18, 1884 


One of these, the City National Bank of Lawrenceburgh, 
Ind., had previously been placed in voluntary liquidation by 
vote of the shareholders owning two-thirds of its stock, but 
failed to pay its depositors on demand. 

Since the commencement of the national banking system 100 
banks have been placed in the hands of receivers, 474 banks 
have voluntarily closed their business by the vote of share- 
holders owning two-thirds of their stock, under the provisions 
of Sections 5,220 and 5,221 of the Revised Statutes of the 
United States, and the corporate existence of 15 banks has 
expired by limitation. Of the banks in the hands of receivers 
9 had been previously placed in voluntary liquidation by their 
stockholders, but fai ing to pay their depositors, receivers were 
afterwards appointed by the Comptroiler to wind up their 
affairs. Of the 100 banks placed in the hands of receivers, 63 
have been finally closed, leaving 37 still in process of settle- 
ment; 21 of which, as has been seen are awaiting the results of 
pending litigation, leaving about 16 receiverships only in active 
operation. 

The loss to creditors of national banks which have been placed 
in the hands of receivers during the twenty-one years that have 
elapsed since the passage of the act of February 25, 1863, as 
near as can be estimated, including dividends which will proba- 
bly be hereafter paid, has been about $8,266,000. The annual 
average lo3s has been, therefore, about $400,000 in the business 
of corporations having an annual avetau capital of about $450,- 
000,000, and which have been responsible for the safe-keeping 
of deposits in their hands, averaging constantly over $800,000,- 
-. or about one-twentieth of 1 per cent of annual loss to depos- 
itors. 

The total amount paid to creditors of insolvent national banks 
amounts to $23,499,522, upon proved claims amounting to 
$38,489,810. 

The divideads so far paid thus equal about 61 per cent of 
the proved claims. The amount paid during the year was 
$1,720,850 

Assessments amounting to $8,901,750 have been made upon 
the stockholders of insolvent national banks for the purpose of 
enforcing their individual liability under Section 6,151 of the 
Revised Statutes, of which $3,633,957 has been collected— 
$282,678 during the past year. 
* * * 7 * * + 
RATES OF INTEREST IN NEW YORK CITY, AND IN THE BANK OF 

ENGLAND AND THE BANK OF FRANCE. 

The average rate of interest in New York City for each of 
the fiscal years from 1874 to 1884, as ascertained from data 
derived from the Journal of Commerce and the COMMERCIAL 
AND FINANCIAL CHRONICLE, was as follows : 

1874, call loans, 3°8 per cent; paper, 6°4 per cent. 

1875, call loana, 3-0 per cent; paper, 5°8 per cent. 

1876, call loans, 3°3 per cent; paper, 5°3 per cent. 

1877, call loans, 3°0 per cent; paper, 5°2 per cent. 

1878, cail loans, 4 4 per cent; paper, 5°1 per cent. 

1879, call loans, 4°4 per cent; paper, 4°4 per cent. 

1880, call loans, 4°9 per cent; paper, 5°3 per cent. 

1881, call loans, 3°8 per cent; paper, 5°0 per cent. 

1882, cail loans, 4°4 per cent; paper, 5:4 per cent. 

1883, call loans, 5°7 per cent; paper, 5°7 per cent. 

1884, cali loans, 2°4 per cent; paper, 5°6 per cent. 

The average rate of discount of the Bank of England for the 
same years was as follows: 











During the year ending December 31, 1874, 3°69 per cent. 
During the year ending December 31, 1875, 3°23 per cent. 
During the year ending December 31, 1876, 2°61 per cent. 
During the year ending December 31, 1877, 2°91 per cent. 
During the year ending December 31, 1878, 3°78 per cent. 
During the year ending December 31, 1879, 2°50 per cent. 
During the year ending December 31, 1880, 2°76 per cent. 
During the year ending December 31, 1881, 3°49 per cent.* 
During the year ending December 31, 1882, 4°10 per cent.* 











During the year ending December 31, 1883, 3°57 per cent.} 
During the 


year ending June 30, 1884, 2°3 per cent.t 


* From the FINANCIAL CHRONICLE only. 

t From the London Bankers’ Magazine. 

In the calendar year ending December 31, 1883, the rate of 
discount of the Bank of England was increased three times, 
and three times reduced, During the fiscal year ending June 
30, 1884, the rate was increased once and decreased five times. 
The present rate is 5 = cent. 

The average rate of interest in New York City for the four 
months previous to November 8, 1884, was on call loans 1°4 per 
cent and on commercial paper 5°6 per cent; the rate of 
interest on that date was on call loans 1 to 2 per cent and on 
commercial paper 5 to 6 per cent. 

The rate of discount in the Bank of France, which was low- 
ered from 4 to 31g per cent on March 23, 1832, was lowered to 
3 per cent on February 23, 1883. The average rate of discount 
during the year 1883 was 3°08 per cent. | 

The Bowe? snon of trade bills admitted to discount in the Bank 
of France during the year 1883 was 5,047,179, representing a 








sum of $956,569,720. Of this number of bills there were 18,069 
bills of $2 08 and under, 548,720 bills from $2 29 to $10; 787,481 
bills from $10 21 to $20; 3,697,909 above $20. That is to say, 
nearly a fourth part in bills under $20 21. The number of 
bills under $20 steadily increases. In 1880 there were 1,014,- 
412 of these small discounted bills; in 1881, 1,160,945; in 1882, 
1,224,826, and in 1883 they have increased to 1,349,250, 

The Governor of the Bank of France in his report of its trans- 
actions for the year 1882 said: ‘‘ These fi will show how 
great are the services rendered by the to the retail trade 


4 | of Paris.” 


* * * * * * % * * 
LOANS IN NEW YORK, BOSTON, PHILADELPHIA AND BALTIMORE, 

The followin: table gives the classification of the luans of 
the banks in the city of New York, in Boston, Philadelphia, 
and Baltimore, in the other reserve cities, and in the remain- 


ing banks of the country at corresponding dates in each of the 
last three years : 
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The attention of Congress has previously been called to 
Section 5,200 of the Revised Statutes, which places restrictions 
upon loans, and to the difficulty of enforcing its provisions. 
In cities where large amounts of produce are received and 
stored, it is represented that it is impossible for the banks to 
transact this class of business, if restricted to loans for an 
amount not exceeding in any instance one-tenth of their 
capital. It is true that the limitation does not apply to loans 
upon produce in transit, where the drafts are drawn on exist- 
ing values; but if produce is stored, instead of being shipped, 
large loans cannot be made except in violation of law. In 
such case the Comptroller has no means of enforcing the law, 
except by bringing a suit for forfeiture of charter, and this 
course might result in great embarrassment to business, as 
well as loss to many innocent stockholders of the banks. It 
is evident that the law should be so amended as to exclude 
from the limitation mentioned legitimate loans upon produce 
or warehouse receipts, and some other classes of collateral 
security, as well as loans upon United States bonds. 

STATE BANKS, TRUST COMPANIES AND SAVINGS BANKS. 

The act of Congress of February 19, 1873, Section 333 of the 
United States Revised Statutes, requires the Comptroller to 
obtain from authentic sources, and report to Congress, state- 
ments exhibiting under appropriate heads the resources and 
liabilities of such banks and savings banks as are organized 
under the. laws of the several States and Territories. In com- 
pliance with this act he has presented annually in the appen- 
dices to his reports ths resources and liabilities of these corpo- 
rations, so far as it has been possible to obtain them. Through 


the courtesy of State officers, returns of State banks, savings 
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BANKING AND FINANCIAL. 





banks and trust and loan companies, have during the past year 
been received from or States. Many of the States 
and Territories, including Virginia, West Virginia, North Car- 
Se Arkansas, Tennessee, Illinois, Kansas, Oregon, 
and ota, do not require periodical returns of the condition 
of the different classes of banks organized under their 

From these returns the following abstract has been com- 
piled, sho the resources and liabilities of State banks an 
trust companies for the last four years, the number reporting 
in 1881 being 683; in 1882, 704; in 1883, 788; and in 1884, 852: 


laws. 


1881. . 
683 banks. 


1882. 1883. 1884. 
704 banks. | 788 banks. | 852 banks. 


27,391,31 


27,322,9 32,659,605 


The foregoing table was prepared from all the New England 
States, except Maine; from four Middle States, not including 
Delaware; and from all the Western States, excepting Lllinois, 
Kansas and Nebraska. The only Southern States from which 
reports have been received were South Carolina, Georgia, 
Louisiana, Texas, Kentucky and Missouri. The only Pacific 
States were California and Colorado. There are no State 
banks in Maine, but one in New Hampshire, seven in Vermont 
and none in Massachusetts. There are, however, six trust and 
loan companies in the latter State, one in Rhode Island and 
six in Connecticut. 


SAVINGS BANKS. 


The following table exhibits the aggregate resources and 
liabilities of 629 savings banks in 1881 and 1882, 630 in 18838, 
















































































































































































and 636 in 1884: 
1881. 1882. 1883. 1884. 
629 banks. | 629 banks. 630 banks. 636 banks. 
RESOURCES. c $ $ by 
Loans onr. est. 307,096,158 307,089,227) 328,197,858) 358,686,040 
Loans on per- 
sonal & col. 
arity ..... 95,817.641' 128,483,698; 155,874,522) 141,457,111 
U.S. bonds. .../210,545,514| 237,786,442} 219,017,313) 196,226,202 
State, m'picip’l 
& other 8. 
and stocks..|159,819,942| 206,291,274) 190,629,915) 222,218,006 
bds & st’ks! 27,069,048' 32,994,578 41,695.701 50,994,579 
Bank stock....| 43,249,203, 35,365,717| 36,587,817) 37,929,754 
Real estate ...| 41,987,674 39,882,429) 37,224,601| 34,467,276 
Other assets..| 37,408,163 11,047,346 53,235,771 69,166,58 
xpenses ..... 135.572. 132,204 144,223 156, 
Dueftrom bks.| 40,603,641 38,977,135 43,184,629 52,358,971 
tk: 13,758,106 14,932,015} 12,998,59 14,079,452 
Totals ....... 967,790,662 1,052,982,065 1,118,790,944/1,177,740,91y 
LIABILITIES. 
De ees 891,961,142} 966,797,081/1,024,856,787 \1,073,294,955 
8 lus fund .| 60,289,905 69,454,512 72,784,155 82,395,717 
Un DS hay 10,325,800 11,136,219 15,738,223 16,904,753 
Oth. liabilities.| 5,213,815 5,594,253 5,411,779 5,145,494 
Totals ....... 967,790,662'1,052,982,065)1,118,790,944|1,177,740,919 











The foregoing table includes the returns from six New 
England States, from four Middle States, not including Dela- 
ware; from the States of Ohio, Indiana, California and the 
District of Columbia. The aggregate of loans in the New 
England States is $288,905,262 and of deposits $475,358,305. 
In the Middle States the aggregate of loans is $163,328,406 and 
of deposits $522,771,526. , 

Some of the largest savings banks in the city of Philadel- 
phia, organized under old charters, are not required to make 
reports to any State officer. Returns directly received from 
four of these banks having deposits amounting to $34,031,154, 
are included in the returns from the State of Pennsylvania. 

The savings banks’ deposits, given in the foregoing table for 
for 1881, based upon reports made to State authorities, are 
$1,073,294,955, and the deposits of the State banks and trust 
companies were $514,111,591. These returns do not include 
bank deposits. The deposits of the national banks on October 
1, 1884, exclusive of those due to banks, were $989,320,509. 
No just comparison of the deposits of national banks with 
those of savings banks and State banks and trust companies 
can be made, owing to the fact that the reports of many of the 
latter classes of banks were made to the State authorities in 
1883, or in January, 1884, and do not show the effects of the 
— depression resulting from the failures during the year 








LL 


The total population of New England, according to the 
Census of 1880, was 4,010,529, and the number of open deposit 
accounts of the sav banks in the year 1884 is 1,430,857, 
which is equal to nearly 35°7 accounts to each one hundred of 
the entire population. The average amount of each account 
is $332°21, and if the total deposits were divided among the 
entire population, the average sum of $118 52 could be given to 
each individual. 

The deposits of the savings banks in the State of New York 
were $431,080,010, while the population is 5,082,871, showing 
that an equal distribution of the savings banks’ deposits amo 
the entire population of the State would give $84 81 to cnek 
individual. 3 7 1% 7 

TAXATION, 

The law imposing a tax upon the capital and deposits of 
national banks, State banks aa watveke bankers was repealed 
by the act of March 3, 1883. 

The only United States tax now paid by the national banks 
is the semi-annual duty of one-half of 1 percent upon the 
average amount of their notes in circulation during the pre- 
ceding six months. 

The total taxes collected from the nat ional banks to the end 
of the present fiscal year are shown in the followingtable : 



















































































































































































Years. On circulat’n|On deposits.; On capital. Total. 

ieinn: audinnatines $53, 193 $95,911 $1 8,432) $167,537 
it rccegs bonne 33,247 1,087,530 133,251 1,954,029 

Bvchbbicée due. 2,106,785 2,633,102 06,94 5,146,835 | 
MT edudowsnvéoes 2,868,636 2,650,180 321,881 5,840,698 
bane Wenendn 2,916,343 2,564,143 306,781 1,817,268 
ee Spay: 2,957,416 2,614,553 312,§ 5,884,888 
oe Cr re 2,949,744 2,614,767 375,962 »,940,474 
Mp Rvcidsked babes 2,987,021 2,802,840 385,202| 6,175,154 
I inichinitceaiietendial 3,193,570 3,120,984 389,356 6,703,910 
Vibes sudbeaines 3,353,186 3,196,569 454,891 7,001,6 
og BEE e: ,404,48% 3,209,967 469,048 7,083,498 
DED seiwdbectisédaed »283,48 ) 3,514,265 507,417 7,305,134 
Di téeredd bons 3,091,795, 3,505,129 632,296) 7,229,221 
OE aE te 2,900,957, 3,451,965 660,784 7,013,707 
DiMediccsendees 2,948,047, 3,273,111 560, 29€ 6,781,435 
| eee 3; »,647 3,309,660 101,92 6,721,236 
ee 153,635 ,058,710 379,424 7,591,770 
Pintiegeoaseeker ,121,374 940,945 431,233 8,493,552 
1882... -_ 3,190,981 4,521,927 437.774 9,150,684 
De Gadhisd aieme 3,132,006) *2,773,790 *269,976 6,175,773 
BOE ub Séndsvdcs EE A. dbdh aeRngtinsdctedckenteh 3,024,668 

Aggregates...) $58,410,193) $60,940,067! $7,855,887'$127,206,148 
* Six months to June 1, 1883. 


The shares of national banks are still subject to State tax- 
ation, and in previous reports tables exhibiting the average 
rates paid by national banks in the several States and Terri- 
tories have been given, for purposes of comparison and to 
show the total burden of taxation heretofore borne by the 
national 5 

The national banks having been relieved of the United 
States tax on deposits, it has been thought unnecessary to 
continue the collection of information in reference to State 
taxation, which can only be obtained from separate returns to 
be made by each bank to this office. 


UNITED STATES -LEGAL-TENDER NOTES AND 


CIRCULATION, 


The acts of February 25, 1862, July’11, 1862, and March 3, 
1863, each authorized the issue of 150 million dollars of legal- 
tender notes, making an aggregate of 450 millions of dollars. 

On February 3, 1864, the amount of such notes outstanding 
was $449,479,222, which was the highest amount outstanding 
atany onetime. Theact of June 30, 1864, provided that the 
total amount of United States notes issued, or to be issued, 
should not exceed 400 millions of dollars, and such additional 
sum, not exceeding 50 millions, as — be temporarily 
—— for the redemption of temporary loans. * * * 

n the following table are given the amount and kinds of the 
outstanding currency of the United States and of the national 
on January 1 of each year from 1866 to 1884, and on 
November 1, 1884, to which is prefixed the amount on August 
31, 1865, when the public debt reached its maximum : 


NATIONAIT, BANK 












United States Issues. 
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* Includes $534,079 notesof gold banks, and omits $552,041 mutilated 
currency. 
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NEW YORK CITY BANK MOVEMENTS. 


During the year 1884 the variations in the returns of the 
New York City Clearing-House banks were of unusual in- 
terest at the time of the panic in May and throughout the 
balance of the year. The issue of Clearing-House certificates 
was made to tide over the critical period when confidence was 
entirely lost in Wall Street, and the circumstances attending 
this issue and the amount put out are referred to on other pages 
of the REVIEW in the “‘ Retrospect of 1884,” and also in the 
report of the Comptroller of the Currency. After the first of 
July, when the immediate effects of the crisis had passed, the 
accumulation of money in the banks became a notable fea- 
ture, and the surplus reserve ran up to figures theretofore 
unprecedented, the total on December 6 reaching the sum of 
$42,207,450, thus reflecting the stagnation in business and the 
lack of confidence in making use of money. Three Clearing- 
House banks went out of business during the year, the 
Marine National, which suspended on May 6; the Wall Street 
Bank, which supended on August 11, and the Metropolitan 
National Bank, which suspended temporarily on May 14, and 
was assisted by the Clearing-House with their certificates, so 
that it resumed business on May 15, keeping on till Novem- 
ber 18, when it went into liquidation. 

In the aggregate clearings the amounts were much smaller 
than in the previous year; the decline in general business, and 
particularly in Stock Exchange transactions, was so marked 
as to cause a heavy falling off in the total bank clearings. 

The following were the totals of the weekly statements of 
the New York City Clearing-House banks for each week of the 
year, the figures representing in each case the average for the 
week ending at the day named : 

















































































































Date. Loans. Specie. Legal Deposits. | Circula- aregate 
Tenders. tion Clearings. 
$ & * 

Jan. 5. 62,877,000 $29,950,200 | 14,706,700 | 735,848,016 
“49. 68,070, 338,253,700 | 14,658,300 | 770,600,920 
™ i ie. 70,885), 345,580,700 | 14,425,900 801,923,471 
* 26. 72,921, 349,894,100 | 14,669,300 | '718,923,77 
Feb. 2. 73,961,300 855,071,300 | 14,604,000 | 771,888,1 
ee 78,235,800 361,395,600 | 14,511,900 | 779,56, 

. 78,319,800 363,544,400 | 14,538,260 | 715,319,279 
~ me 866,200 361,380,200 | 14,864,900 | 627,907,270 

Mar. 1. 76,848,20 } 859,751,700 | 14,506,800! 671,556,164 
- 71,898,100 355,085,300 | 14,612,800 | 860,677,806 
o: Se, . 746,900 351,275,500 | 14,669,500 | 578,508,367 
°° =. 67,423,300 349,700,700 | 14,270,600 546 
©. 66,998,900 346,709,800 | 14,333,800 | 610,332,764 

April 5. 65,309,300 343,969,300 | 14,391,700 | 690,816,010 
os 63,864,000 344,352,300 | 14,339,400 | 576,804,205 
~ 60,750,400 340,661,300 | 14,463,300 | 652,880,160 
- 58,815,300 335,684,000 | 14,493,800} 707,078,332 
May 38. 997,100 333,215,600 | 14,417,500} 855,711,696 
= We. 58,841,700 $29,822,200 | 14,190,200} 811,776,463 
©. an 314,100 317,200,700 | 14,190,200; 868,501,086 

24. 45.510,000 296,575,300 | 14,190,200 | 657,634,183 
> a. 985,600 288,361,300 ' 14,372,800} 518,853,155 

June 7. 46,187,600 283,323,200 | 14,872,200 943, 
> MM. 48,687,400 281,111,600 | 14,341,100 | 525,881,220 
> ie. 51,348,600 280,698,100 | 14,300,400 | 532,041,144 
. Bw. 55,817,900 286,158,300 | 14,384,500 | 607,035,639 

July 5. 60,851,709 | 290,304,000 | 14,437,600 | 652,672,882 
> , 68,612,400 | 299,552,000 | 14,470,100! 476,860,275 
o> me. 2,731, 304,788,100 | 14,416,900 | 460,893,350 
“ 26. 74,792.7009 805,577,500 | 14,862,700 | 454,156,582 
Aug. 2. 4,743,800 304,616,000 | 14,398,000 | 535,503,126 
= 76,346, 0( 306,164,400 | 14,877,400 | 500,058,586 
. 77,044,200 306,691,200 | 14,828,600 | 465,001,224 
. 75,998,000 304,451,200 | 14,380,000 | 487,717,952 
* $0. 75,916,500 304,152,100 | 14,255,400 | 455,716,201 

Sept. 6. 75,706,000 304,563,600 | 14,275,100 | 463,912,628 
- 74,100, LOO 303,599,300 | 14,185,300 | 422,613,919 
2 74,534,800 305,734,400 | 14,185,500 | 492,069,873 
“ 927. 73,826,500 305,146,300 | 14,187,400 | 491,357,661 

Oct. 4. 76,207,000 3,308,990 | 13,632,500 | 554,662,608 
* 41. 77,912,200 314,068, 12,893,800 | 496,582,476 
« 18. 77,344,800 $14,901,000 | 12,741,~00 | 618,575,214 
o =. 78,392,800 $15,732,600 | 12,920,000 605,19 »,981 

Nov. 1. 77,430,100 315,989,400 | 12,985,300 | 458,532,568 
” 8. 80,166,800 $17,084,100 | 12,800,200 477,210,695 
“ 15. 82,354,600 .356,700 | 12,241,500 | 527,541,755 
Se 84,370,500 $25,887,400 | 11,711,600 555,711,509 
* 99. 85,273, $25,825,300 | 11,643,400 | 459,204,007 
Dec. 6. 86,494,600 $29,870,200 | 11,587,200 586,370,418 
<9. 86,042,600 | 330,954,000 | 11,642,600 99 
“+ 0. 86,852,200 | 835,443,100 | 11,686,300 | 558,051,647 
o ww. 88,170,500 | 335,272,100 | 11,618,600 361 





From the totals of the New York City Clearing-House 
statement for each week of the year, given above, we have as 
a deduction the following percentages of specie and legal ten- 
ders held as reserve against liabilities (deposits only), and the 
bank rate of interest each week on call loans, prepared by Mr. 
Camp, Manager of the Clearing-House. 























| 
Per Ct. of Rate | Per Ct. of Rate | Per Ct. of Rate 
Date. |Res’rveto of  § Date. Res’rveto of Date. |Res’rveto of 
Deposits. Interest | ' Deposits. Interest, Deposits. | Int’st. 
Jan. 5| 2748 | 3 || Mayl0; 26°35 3 Sep. 6} 3469 | 5 
“ Bi wis | 3 i} “ 17 26°98 6 * 13; 3431 5 
“ 19} S000 | 38 || “* 24) 99-77 6 {| “ 20) 3490 | § 
* 26) 30°56 | 3 “ 831 2431 6 “ 27; 3415 4 
Feb. 2} 30°43 2 June 7 25°47 6 Oct. 4 34°69 4 
“ 9} 30°88 2 * 14 27°48 6 “il we 4 
“ 16; 30°50 2 ° 28°42 6 “ 18} 36°37 4 
* 23) 30°46 2 ** 28, 20°58 6 25, 3497 4 
Mar. 1| 30°19 3 July 5 80°61 6 Nov. 1, 34°89 4 
- fae} 2% “ 12 33°33 6 - 2 iw 4 
“ 15) 26°89 2 “ 19 34°32 6 “ 155 3624 | 4 
** 22) 27°45 . 4 - oe lk. CUS “ 22; 3734 | 3 
“* 29) 27°28 2 | Aug.2, 34190 | 6 “ 29) 39°97 8 
Apr. 5) 2622 | 2 | “ 9 3517 | 6 _6| 3782 | 8 
12; 2605 , 2%/| “* 16 3560 | 5 “ 13, 37°76 9 
—-— * , Bia “ 23° 3530 5 " 20) 37°12 
“ 6 @2 | 3 “ 30 S522 #£«35 | “* 27' 37°21 3 
May 3 224 | 8 | | | 
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GREAT BRITAIN IN 1884. 
[Communicated by our London correspondent. } 

Very little has transpired during 1884 which can be regarded 
as of an encouraging nature. One important exception should 
however be mentioned, and that is our excellent harvests. 
The weather was favorable throughout—a good spring, a bril- 
liant summer, an unsurpassed autumn; with such conditions, 
the result naturally enough was a fullaverage quantity of cereal 
and other produce. Following, as this did, a series of several 
bad and then several indifferent agricultural seasons, much 
benefit was anticipated from it, and to the country at large it 
has undoubtedly proved of great service. The competition of 
foreign countries has however been so great that the value of 
cereals declined to alow and unremunerative point, so that the 
farmers have as yet derived comparatively little substantial 
benefit. 

As a matter of fact it ought scarcely to be expected that 
one really favorable season could repair the losses which 
several bad and indifferent seasons had brought about. The 
benefit might and very likely would have been more sub- 
stantial among producers had they been able to secure a fairer 
price for their produce. Even as it is, judging from the pro- 
duction of cotton and woolen goods and the expert movement 
of the same, the home consumption of manufactures must have 
increased to some extent during the year. Then again, the 
statement of failures among the farming class is very grati- 
fying. Mr. Seyd accounts for the smaller numbers in his 
general statement of failures by referring to the new Bank. 
ruptcy Act, which induces creditors to accept any fair offer of 
compromise rather than encounter the expense of bankruptcy 
proceedings. But the following statement of failures of 
farmers is from Kemp’s Mercantile Gazette, and as that au- 
thority has made an investization with reference to the number 
in each trade who have effected compromises, and gives only 
50 instances of farmers where such a composition was known 
to have been made, the comparison seems to be fairly correct: 

NUMBER OF FAILURES OF FARMERS. 

















1884, 1833, 1882,1881,|1280.|1879. 1878. 

England and Wales.......... 221; 422) 533) 918/1,097|1,196! 626 
a ect eb ani ates 72; 57| 66] 56] 84) 110! 47 
i pasbachicks «seerceses 34] 34 37) 40) 73) 99) 68 
a ia 327 513. 636(1,014|1,254)1,405! 741 








Notwithstanding the above, the complaints among farmers 
are certainly very serious, and to an extent are reasonable. 
There is only one remedy apparent; wheat cannot be raised in 
England, except on the best lands, so as to compete with 
foreign producers, and probable prices furnish little encourage- 
ment for its production even there; moreover, competition in 
all other kinds of farming is getting to be very severe. This 
it was thought might be temporary, and a result of bai 
harvests, until this year of abundant crop3 seems to prove that 
little change in these conditions can be anticipated. Hence 
farmers are beginning to look to their landlords as the only 
possible source of relief, and the demand for lower rents is 
becoming universal and very peremptory. The change made 
in Ireland, and now in progress in the highlands of Scotland, 
encourages a movement in the same direction elsewhere. 
Should the times improve speedily the agitation would very 
likely be quieted; but as the commercial outlook is certainly 
just now far from promising, it is likely to develope, and I 
see no end to it, other than in landlords yielding gracefully or 
ungracefully to the progress of events which the altered 
situation of farm products makes inevitable. 

Next to agriculture probably the shipping trade has been the 
jeast prosperous The simple explanation is that during the 
last few years ship-building has been overdone. Had the 
trade of the world continued active, this condition would 
have been much less markel. But with commerce greatly 
restricted and with additional competition for the lesser busi- 
ness, freights have been unremunerative and ship-building 
discouraged. It is stated that offers to build steamers are now 
made at the lowest prices ever known, as much as forty per 
cent lower than two years ago being named. Still, while large 
numbers of steamers are lying idle awaiting better times, 
there is little inducement to build new vessels. The prospect, 
therefore, for the coming year is far from bright. Until the 
activities of the world recover from the repression which is 
now universal, there can be no demand for more tonnage. 
Of course vessels are all the time being lost, and there are 
deductions from the aggregate on that account; but the addi- 
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tions of steam vessels (and one steam ton is estimated at three 
sailing tons) during the three years ending with 18383 were so 
great—ageregating in the United Kingdom alone 3,010,762 
tons—that it will probably require a period of renewed activity 
to afford the existing fleet profitable employment. Until that 
happens we cannot anticipate any considerable renewal in the 
demand for new ships. 

The iron trade is likewise in a dismal condition. In fact 
the decline in ship-building and its allied industries would of 
itself go far towards producing that result, for wood has prac- 
tically gone out of existence as a shiv-building material, iron 
and steel having taken its place. For instance, in the addi- 
tions to the register of Great Britain in 1883 there were 769 
iron vessels, representing a tonnage of 1,035,272, while of 
wood there were only 388 in number with a tonnage of 28,280 
tons. But aside from that our exports of all kinds of iron 
have been small and decreasing. Almost every country 
except Russia has lessened its requirements, and the United 
States, which last year reduced its takings nearly one half, has 
in 1884 decreased them very considerably again. The exports 
of pig iron, rails, &c., since 1873 have been as follows. 












































{ ’ ; 
From ' : | Other 
Great Britain. | Pig tron. Rails. Descriptions. | Total. 
on Tons ons. Tons. 
Dn cladiness ces. &s | 1,289,677 729,236 1,197.439 3,496,352 
a See ee | 1,564,048 971,165 1,508,095 4,043.30~ 
1882 ... . 1,758,072 936,949 1,658,531 .353,552 
EE Vodédswcbivess 1,480,196 820,671 1,517,458 3,820,315 
es 1,632,343 693.696 | 466,055 3,792,993 
adenine coments’ 1,223,436 463,878 | 1,196,170 2,88 3,494 
eer 924,646 441,384 33,193 2,296,860 
ST itis one stmpeue 881,442 497,924 964,285 2,346,370 
tt a PE Bs’ A. 910,405 414,556 899,809 2,221,470 
DED wephantjectiwocer | 947,827 545,981 963,198 2 457.308 
TE cedpeccengeeed« 776,116 782,665 621,741 2,487,522 
AGFS .....5.--22- --I 1,142,065 785,014 1,030,734 2,957,813 














This statement shows an export of all kinds of iron this year 
of only 314 million tons against about 414 millions in 1882; and 
the outlook for the coming year is, we regret to say, also 
gloomy. America gives no indication of any revival in her 
demand, and in other countries the prospect is very little bet 
ter. The returns of furnaces in blast at the close of the yea 
has not been mide up yet; but on the first of December the 
number was 459 against 506 on January 1, 1884, and 557 Jan- 
uary 1, 1883. To show the position the United States has held 
in this trade during former years we give the following: 
































Exported to— | 1884. | 1883. 1882. | 1881. | 1880. 
Tens. | Tons. Tons. | Bi Tons. _ 
United States...... 454,804 6-8,187 1,195,116/1,162,45$'1,358,136 
Other countries. .../3,041,548 3,355,121 3,158,436 2,657,856/ 2,134,857 
Total.... .......13,496 352 4,043,308 4,353,552/3,820,315/3,792,993 





The ship-building and iron industries have undoubtedly 
fared worse than any other of our producing interests during 
1884. Cotton goods, take the year through, have (considering 
that this is a periol of small profits in every department) been 
fairly remunerative. The opening was not satisfactory, the 
demand being slow and production in excess, and as the 
summer advanced there was some short time induced by the 
high prices for raw cotton; but the last quarter of the year 
has been active, goods being sold well ahead. The outlook 
to-day is not, however, quite as promising. And yet, as all 
European countries are tending more and more towards pro- 
tection, they are gradually shutting themselves out from 
foreign markets, while the continuance of that policy fails in 
the end even to protect their home market. This is probably 
the secret of the complaints of which we hear so much now 
from all competitors respecting the low prices of English 
goods. Wecan make cotton goods cheaper than any one else, 
and this will become more evident as the years go on. Our 
exports in 1884 have been as follows. 








summer has been higher than for the previous year. The pur- 
pose of this has been to protect the gold reserve, which at the 
close of the year, December 31, had declined to £20,695,496, 
against £21,556,000 on December 26, 1883. A peculiar feature 
of the present situation is, that notwithstanding our 5 per cent 
rate, the Bank has as yet failed to attract gold from abroad, 
In fact taking the whole year 1884, our exports of gold 
reached £12,012,839, while our imports were only £10,720,358; 
still, for a time, that is during the summer months, the 
holdings of the Bank were considerably increased, but the 
addition was almost wholly drawn from the interior. The 
changes in the weekly returns have been as follows in 1884. 





























We take this statement from the London Statist: 
BANK OF ENGLAND IN 1884.—[00,000s omitted.] 
s |8,8| Deposits. | Securirms. |S §| g§ (2 a3 
EE a2 3) - ; ; —|288| 2 ez 
isa. | SS |258| $ | § | = | 8 [BS 38. 
3335/2 )8 13 | 3 |84s| 9 833 
Z% |m~-a) A ° o Oo |% 3] A iA" @ 
Tae £ £ £ £ £ |Pr.ct. Pr.ct. 
Jan. 2..' 25,6 | 21,4 7,9 | 25,8 |14,4 | 25,5 | 11,6 3 21, 
< 6)... | 25,6 | 21,5 5,3 | 26,3 |14,9 | 23,1 | 11,6 -. | 233 
* 16..| 25,1 | 21,5 48 | 24,9 |14,4 | 21,2 | 12,1 .. | 24g 
Ss ee. »¢ | 21,6 5,5 | 24,6 |14,4 | 21,1 12,6 .. | 288 
“* 30..| 24,7 | 21,6 6,4 | 23,8 | 14,4 | 21,1 | 12,6 .. | 342 
Feb. 6..| 25,0 | 21,5 7,8 |22,2 |14,4 | 21,4 |12,2 3lg | 338 
* 13..|24,7 | 21,9 | 8,9 | 22,5 | 13,4 | 23,1 |12,9 | .. | 3% 
“ 20..| 24.3 | 22,2 | 10,4 | 23,0 |13,4 | 24.4 | 13,7 os 33, 
“ 27..; 24,2 | 22,5 |11,2 [23,0 | 13,4 | 24,8 | 14,1 rh 31, 
Mar. 5../| 24,6 | 22,7 |12,0 | 23,6 |13,4 | 26,7 | 13,9 - 333 
“ 12../ 24,3 | 23,6 |12,1 |225 |12,4 | 25.5 | 15,1 3 3 3g 
“ 19..| 24,0 | 25,2 |12,9 | 23,0 | 12,4 | 25,0 | 17,0 .. | 2% 
“ 26..| 24,6 |23,5 |12,4 | 22,6 | 12,4 | 24.4 | 16,6 215 
Apr. 2..| 25,5 |25,38 |10,5 | 24,2 |12,4 | 25.3 | 15,5 2 24 
“  9..1 25,7 | 24.0 7,6 | 25.1 |127,4 | 23,1 15,1 2 
‘“ 16..| 25.5 | 25,1 7.0 | 25,0 |12,4 | 22.0 | 15,3 . L133, 
-: Oe: 5.3 | 25,3 7.4 | Be 12,4 |} 21,6 | 15,8 ; 133 
“* 30..| 25,7 | 25,3 7.2 |24,2 {12,4 |21.5 | 15,3 P 144 
May 7..| 25,9 |25,3 | 7,7 | 23.8 |12,6 | 21,5 {| 15,2 . | 158 
~ 3. 56 | 24,9 7.6 | 23,6 {12,6 | 21,3 | 15,1 -- {253 
“ 21..)2%,4 | 24,0 8.2 |}23,4 |12,6 | 21,5 | 15,3 .. | Libis 
«“ 98°7195'3 12831 | 910 | 23:1 1126 |21:8 115.5 | 1. | 11846 
June 4..| 25,7 | 24,5 8,9 | 22,1 12,5 | 21,7 | 14,6 - |1% 
“ 11../ 25,3 |24,9 | 89 | 23,6 |13,1 |21,9 |15,3 | .. |2 
“* 18..125,0 | 25,1 | 9,9 |23,7 [13.6 |22.0 !15,8 |] .. | 1s 
< 625..| 25,3 ; 25.4 9.9 | 23,8 |13,6 | 22.0 | 15,9 2 ‘1% 
July 2..| 26,5 | 25,1l 9,4 | 24,2 (|13,6 |23.5 | 14,3 -- | 1546 
“ 9..126,2 | 24,7 | 5.8 | 27,0 |13,6 |23,2 |14.2 | -. | Lye 
* 16..| 26,0 | 24,6 5,1 | 26,9 {13,6 | 22,2 14,3 --. | 134¢@ 
“ 23..| 25,7 | 24,5 5,6 (26,6 |13,6 '22,2 | 14,5 oc ae 
 30..| 26,0 | 24.4 5,1 | 26,6 |13,6 | 22,1 | 14,1 oo | 1336 
Aug. 6..| 26,6 | 23,7 5.3 {25,1 |18,6 | 22,3 | 12,7 -- | 1%6 
« 13..| 2,4 | 23,4 5,9 |243 |18,6 | 22,1 | 12.7 a 1% 
“ 90..| 26,1 123.5 | 6.1 |23,8 (13,6 |21,3 |13,1 | 2. 1% 
“ §627..' 25,8 | 23,5 5,8 | 24,1 113.6 | 20.9 | 13,4 -- | 1936 
Sept. 3../ 26,0 | 23,4 | 5,5 | 23,7 | 13,6 | 21,0 131 | . | 1%6 
* 10..1 25,6 | 23,2 6,2 | 23,2 |13,4 | 21,0 | 13,4 . oo 
“ 17..| 25,2 | 22,9 6.0 | 23,4 :13,6 | 20.9 | 13,3 1 1338 
“ 624..| 25,1 | 22,6 6,2 | 23,1 {13,7 | 20,9 | 13,2 -. | L¥%16 
Oct. 1..| 26,3 | 21,8 5,9 (23,5 |13,7 | 22,9 | 11,2 - 17%, 
“ 8. 6,2 | 21,0 5,7 | 25,9 | 15,0 | 23,5 10,5 3 25, 
*¢ 15..;| 25,9 | 20,5 44 {245 |15,2 | 21,3 |10.3 -- | 2% 
“6 22..| 25,7 | 20,5 4.3 |214,4 |14,4 | 21,5 110.6 --. | 2% 
“ 29..;23,5 |19,8 |; 3,9 | 24,0 |14,0 | 21,8 | 10.0 4 319 
Nov. 5..| 25,5 (19,3 4.2 |23.6 {13,7 | 22,4 9,5 5 4g 
= Ts. 5,3 | 19,3 44 !22,6 {13.3 | 21,8 9,7 cs. 1 
“* 19..| 24,8 | 19,7 5,l | 22.7 (13,3 | 21,6 | 10,7 A 37% 
“« 26../24,6 |19,9 | 5,6 | 22.3 [13,3 |21,3 [11,0 | .. | 4% 
Dec. 3..| 24,7 | 20,2 5,8 | 23,4 |13,4 | 22,3 | 11,2 | 448 
“© 10..| 24,4 | 20,8 6,4 | 22,9 |} 13,2 | 21,8 }12.1 | Alo 
“ 17../ 24,2 (20,9 | 7,3 | 23.4 [13,2 | 22,8 | 12,5 | 3% 
ss 24..; 24,7 | 20.5 8,4 |21,9 | 13,2 | 23,4 |11,5 tc 1 oe 
“ 31..| 25,0 | 20.7 | 9,1 |24,9 |13,2 '27,3 {11,4 {*.. | 4% 





























For the purpose of comparison we give the Bank rates and 
dates of changes made during previous years : 





Perct. 1883. 


1880. Perct.} 1882. Perct.| 1884. Per ct. 
June 17...2%3 January 20...6 January 24...4 (|Febru’ry 6...314 
Decembd’r 9...3 |Febru’ry 23...5 ‘tebru’ry 14...319/March 12...3 

1. March ae Febru’ry 23...3 |April 2...2lg 
January 13...3!9/Mirch 23...3 May 9 ..4 |June 25...2 
Febru’ry 17...3 |August 17...4 (|Sept’ber 12...349'October 8...3 
April 28...2\9\Sept’ber 14...5 (|Sept’ber 26...3 |Ovtober 29...4 
August 18...3 Novemb’r 5...5 
August 25...4 
October 6...5 











It is interesting to notice the direct connection between the 
rates and the reserve of previous years. Thus in 1884 the 3 
per cent rate in January and 3/4 in February and part of March 
resulted in large accumulations of gold in March which per- 
mitted the 2 per cent rate through the summer. 

The statement below gives the return of the Bank of France 





















































Exports of ) of its holdings of gold and silver near the end of each month 
Cotton Pieve Gouds 1884. | 1883. 1882. of the past three years, in pounds sterling, 
White or plain ....yards.| 3,095,963,800 | 3,136,180,200 | 2,960.647,000 GOLD AND SILVER IN BANK OF FRANCE.—[00,000 omitted.) 
Printed or dyed ... yards.) 1,321,236,100 | 1,379,932,200 | 1,348,22:3,0 10 | Nl RR AE | j : 
Mixed materials. yards. 280,800 | 22,776,100 39,894,000 | 1884. Gold. Silv’r Total; 1883. Gold |Silv’r/Total] 1882. |Gold.|Silv’r Total 
Total goods.. .yards., 4,417,481,000 | 4,533,888,500 | 4,348.764,000 | £)| & £ / £; £ £ £ S$} @é@ 
an] oom — | Jan. 31) 38,1| 39,7) 77,8 ijJan. 31) 38,2) 43,1) 81,3] Jan. 26 27,5) 46.0| 72,4 
i 
Lotal yarns ....-. Ibs.|_ 271,077,900 | 264,772,000 | 238,254,700 | Feb, 28) 39,5| 40,0| 79,5)Feb 28 39,6/ 43.4) 83,0] Feb. 23, 33,0) 45,3) 78,8 
saaiated _valnes. sia s sae we cm siti . om so Mar. 27 40,2 | 40,1 |.80,3}Mar 30 39,9) 42,1 | 82,0] Mar. 30 34,5) 45.9) 80,4 
woe f <0 soe BGl, 2534, 55,442,785 | april 24 40,1| 40,1 | 80,2}April27 40,0 | 41,8 | 81,8] April 27, 35,4| 45,8 81,2 
BOER FOLDS --0---- 20-02. 13,811,767 | 13,509,732 | — 12,864,711 | way 29, 41,4| 40,5| 81,9|May 31 40,3| 42,0| 82,3]May 25 36,6) 46,2 82,8 
Total value .......... 65,473,175 69,043,898 68,307,496 June ot 41,8 | 40,6 | 82,4iJune 20, 40,2 | 42,0; 82,2} June 29, 38,9) 46,4 86,8 
: . — July 31! 41,8) 40,6 | 82,4JJuly 26) 39,7! 41,5/ 81,2}July 27) 39,2/ 46,3) 85,5 
Turning to the financial markets, all the conditions have | Aug. 28 42,3 41,1 834]Aug. 30. 39,2 41,4} 80,6] Aug. 31) 40,0 45,9 | 85,9 
been adverse. First, in the matter of interest, although trade ng I ae | aa | aa ~~ at oe ry Pe a a pon i 98 
. : t. | o* | * ct. j V0 | . ’ cl. * ’ } Pd 
in the aggregate has been restricted and the trade demand for | x, 29 41,8 | 41,2 | 82,5|Nov. 29 88.4| 403| 78.7 |Nov. 30/ 38.5 an 88.4 
money has declined, the Bank minimum except through the ‘ Dec._25_ 40,6 ' 41,3 81,91Dec. 27' 98.4 | 40,1 | 78.51 Dec. 28 38.6 | 43,6! 83.2 



































TRADE AND 


COMMERCE. 


EXPORTS, IMPORTS, PRICES. 


COMMERCE OF THE UNITED STATES. 


The exports of domestic merchandise in the fiscal year 
ending with June 30, 1884, reflected very clearly the 
result of the moderate crops of 1883. The two great 
articles of export, wheat and cotton, were in small supply, 
as compared with the preceding year, and the export of 
these staples in the first half of 1884 was much reduced, 
so that for the fiscal year ending June 30, 1884, the total 
exports of domestic merchandise were only $724,964,852, 
against $804,223,632 in 1882-83. The excess of total 
merchandise exports. over merchandise imports was 
$72,815,916, against an excess of $100,658,488 in 1882-83. 

The imports of merchandise in the year ending June 30, 
1883, were remarkably close to those of the year preceding, 
the amount being only about $1,450,000 less than the 
large total of 1881-82 ($724,639,574), which was the 
heaviest year on record. But in the fiscal year 1883.84 
the depression in business affected seriously the demand 
for foreign goods, and with this adverse influence and also 
the decreased exports to foreign countries, the imports of} __ 
merchandise into the United States showed a large falling 
off, and the total for the fiscal year was only $667,697,693 
a decrease of $55,483,221 from the previous year. In the 
six months following the close of the fiscal year, that is 
from July 1 to Dec. 31, 1884, the decline in imports was 
proportionately larger, and the decrease from the same 
six months of 1883 was $38,878,543. 

In the years 1856 to 1875 inclusive, the exports of 


merchandise had been in excess of the imports only three | rish 


times, and in those years the amount was comparatively 
sinall, and the excess of exports of specie over imports was 


considerably larger than the ‘balance in exports of mer-| "g 


chandise. But with the fiscal year 1875-76 a new era 
commenced, and the exports of merchandise began to 
show a decided excess over the imports, which excess 
increased largely in the following years. In the fiscal year 
ending June 30, 1877, the exports of merchandise exceeded 
imports by $151,159,228; in the year ending June 30, 
1878, there was a similar excess of $257,814,231; and in 
the year 1878-79, $264,636,602; making a total excess of 
exports for the three "fiscal years ending June 30, 1879, 
of $673,610,061. The foreign trade movement had an 
important bearing on the financial situation during the 


three years prior to 1879, while the Treasury was preparing | gat¢— 


for the resumption of specie payments. In the year ending 
June 30, 1880, the excess of exports over imports fell to 
$167,908,359, owing to the large increase of imports, 
stimulated by the prosperity and higher prices in the 
United States, which began in 1879. But imports fell off 
sharply after July, 1880, while exports of merchandise 
increased, and so for the fiscal year ending June 30, 1881), 
the excess of exports over imports of merchandise 
amounted to $259,712,718; in 1881-82 the excess of 
exports was in round numbers $26,000,000, a decrease 
from the previous year of $233,712,718; in 1882-83 the 
excess rose again to $101,000,000, being an increase of 





$75,000,000, but in 1883-84 the excess again declined, 
it having been in that year only $73,000,000. 
COMPARATIVE PRICES OF MERCHANDISE. 

The table following shows the prices of leading articles of 
merchandise about the 1st of January in 1860, which was 
before the war excitement had begun to affect the markets, 
and for the past six years—1880 to 1885. The period covered 
by the comparison is the most eventful the country has ever 
passed through, and the variation in prices has been to the 
extremest limits. At the period of greatest depression in 
prices—in 1878-79—the cost of the necessaries of life was at a 
minimum, with such prices as $7 per bbl. for pork, $2 per ton 
for anthracite coal at tide-water, $350 per barrel for wheat- 
flour, $17 per ton for American pig iron, &c., &c. Asthe 
depression was abnormal, so the recovery was rapid and 
certain, and during the years 1879, 1880 and 1881 the tendency 
was towards higher rates, with a greatly increased volume of 
business, In 1882, 1883 and 1884 the movement was again 
downward, and by the ist of January, 1885, prices of many 
articles had again fallen to a very low point. 





















































January 38— 
| 
1860. | 1880. | 1881. | 1882. | 1883, | 1884. | 1886. 

Breadstuffs— Se |83. $c (fe | 8 $< 

*Flour—Sp. wh't t,ext.bbls. 430 | 6 20 25 | 510 | 425 75 80 
Patents ... ......bbls., 750 | 8 50 850 | 850 725 | 675 | 550 
Rye,s a Bes ort bbls. 4 00 5 60 5 55 490 380 8 65 83 50 

Cornmea Br’ vwine. bbis, 390 | 335 340 | 385 890 | 345 | 8 80 

+Wheat—White No.1}.bu.| 1 50 1 55 1 16 142 _110 111 88 
Red Winter, No. 2..bu. 130 | 159 | 1 18%) 145 | 1 13%] 1 19%) 86 
West'n Spr’, No. 2.bu.! .... 1 48 117 |130 _:110 | 106 85 

Rve, Northern . ..... bu v2 98 U8 96 #7 74 66 

Sones No. 2, white alent bu. | 4616 52 46 50 48 42 SB4 
West. mixed, No. .. bu, 90 63 57 713; 70%) 65%) 5446 

+0 oe Seuthern . --bu.| 838 68 vis) vit) 71 54 
ott 
Middlin Upland....... Ib.| 11 12%4/11 15-16 117 10 9-16 11464 

Low Middling Upland. Ib.| 1134 12%¢) 1144/11 7-16 9 114 10 8-16/10 18 

“ee pe i ad. 8% 9 8 § ~ q fr 

rown sheetings ..... t 

Print cloths, 64x64.. = (BBB 534; 4 3 {8 He 35) 8 ae 3 8 if 
oe | 

Dry cod (Georges) ...qtl. 450 | 600 | 562 1575 | 750 '5 7% | 450 

No.1 Mane. mackerel, a tp iis 575 2000 1600 2100 {238 00 

Hay Shi hi pping capa 100 Ibs. 1 00 7% 1 9 BS %.  F 
emp— sak eubacedl. seas 

SE adnchivdeaesehenccdeien Ib. 16 |. 40 22 00° = 26 17 
Scotch enih canadien ton. 2450 (2900 | 2350 (25 00 00 (22 °0 /|21 50 
American pig........ ton ..» |8500 | 2450 (2650 2550 2000 |18 00 

Lead— Domest c.....100 Ibs. 5 75 425 | 525 75 (395 ° 360 
eather— | | 
Hemlock sole, light....Ib.; 30 29 23 22 22 | | 2 
Oak sole, light..........Ib.) 80 36 82 36 354 35 32 

Lime Le, ockland. bbl. 75 60 90 1 00 110 85 85 

Molasses—N. Orleans..gall.. 53 44 50 61 | 55 48 

ag iy ee n.| | 445} 42%] 45% 52 | 35 | 80 

pirits turpentine. ..ga ! 

— rosin.. ae SF '165 | 155 | 180 235 | 157% 150 | 1 oie 
Crude whale.......... gall.| 68 a | 4 50 | 57 | 57 | 54 
Crude sperm.......... gall.| 140 | 105 | 98 974% 100 77 
isd oinessecnds gall. 57 82 | 60 64 58 ' ss 52 

a 1 al ex| 6%! ci. 

Ditties one be cane’ ga e ecee | ‘ 

Bn cccceeccesedues es i wees 84) D5 7 as 9 we 

£4 

Ee bbl.|16 3744/12 6244, 12 50 (1700 (1850 (14 75 /|12 50 

Beef. mo Western..bb!.| 950 §1050 | 850 |11 3) (1250 (12 25 /|11 00 

Beef hams, extra..... bbl.'14 50 (1650 ; 1725 (2125 (18 50 00 118 00 

Hams ickled Denaddeeee b.| 9 8 734 12 11 7) 
Fd, WOStern.... ...-. b.;} 10 23 ” 11 10%, 9 3- 7°10 

Butter, prime State. ..lb.| 24 39 28 37 42 | $1 24 

Cheese, fine factory... el - Be 13 138%| 12% 14 | 12% ililk 
Una» savncceknane b. : 4\4 B56 644 big 644 6 55 

Liverpool ground....sack.' 1 15 70 75 75 75 75 

g Liverpool,Ashton’ s.sack. 1905 , 250 2 50 250 | 250 250 | 250 
ugar— 

OE SESE ere Ib. 7 bg 

Refined hards...........Ib. | ™ ing ii oie 9% 3s A 

Es Co senans atrenehed Ib. 103 6 %% 8 | 6 

Wool—Fine Ohio fleece. ‘lb. | 40 53 45 43 42 38 35 

















* FLour—“ Spring Wheat Extra” is now the common shipping flour to 
Great Britain, and is about the same as the “Wheat Flour, State,” 
quoted in 1860 and previous years—‘' Patents” are the highest grade, 
and correspond with Extra campers of 1860 and previous years. 

corresponds as nearly as any preseut 
grade with White Genessee in ( ld Classification—‘' Red Winter Ne. 2” 
would probably rank with “Red Western” of Old Classification. 
The other grades mentioned for breadstuffs cover same as quoted 
* in old lists of prices in “‘ Hunt’s Merchants’ Magazine.” 

t CoTron—On Oct. 1. 1874, grades of cotton as quoted were changed by 
the National Corton Exe nge. According to the new classification, 
oo Dagace was reduced so that (for illustration) Middling accord- 

new classificatioa was on that day quoted %c. lower than 
Middling of the old classifica 


ation 
| The brown sheetings quoted are Atlantic Mills. § 1013;¢. 
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TRADE AND COMMERCE. 





TOTAL VALUE OF IMPORTS AND EXPORTS OF THE UNITED STATES. 


For the purpose of showing the total amount of exports and 
imports of merchandise, and the total of specie, in each year 
since 1860, the table below has been compiled. In the columns 
headed ‘‘Excess” are given the differences between exports and 
imports each year, showing at a glance the so-called trade 
balance of the country. The merchandise and specie are 
separately stated, as the specie exported or imported in each 
year is regarded rather as a settlement of the balances occur- 
ring from the trade movement; the values of domestic mer 
chandise and specie exported are also stated separately from 
the re-exports of foreign goods and specie. The year 1876-77 
was the first to show that radical change in the course of our 
foreign trade which has ever since been conspicuous, and which 
culminated in 1880-81 with an excess of $259,712,718 in the 
exports of merchandise, together with a net import of 
$91,168,650 in specie. In the next year, 1881-82, the excess in 
exports of merchandise was only $25,902,683. In 1882-83 the 
excess was $100,658,488, and in 1883-84 $72,815,916. 
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While the movements of merchandise and specie between 
the United States and foreign countries are tolerably well 
shown by the Government statistics, an uncertain element in 
the Exchanges exists in the movement of stocks and bonds. 
This has greatly increased of late years, and the absence of 
any public record of the amount of securities passing between 
the United States and foreign countries causes great difficulty 
in forming correct opinions as to the foreign exchange market. 
It may not be practicable for the Government to establish by 
law a regulation that all securities exported or imported shall 
be registered or reported at the Custom House, but such a 
regulation would unquestionably be of great benefit to the 
mercantile community in giving more precise information as 
to the condition of the foreign exchanges. 

The tables below of the imports and exports of leading 
articles of merchandise in each of the past four years present 
in themselves a brief history of the course of merchandise 
movements, and show as to domestic products that a small 
quantity of merchandise frequently brings a larger profit to 
the seller than a much larger quantity at lower prices. The 
tables are also interesting in showing the growth of trade in 
certain specified articles and the decline in others. The export 
of certain manufactured goods in 1878-79 was one of the results 
brought about by the low prices in the United States, which 
placed our goods in foreign markets in competition with those 
of England and European countries. But not again till the 
year 1884 were prices on a level where competition with 
European manufacturers was practical, 


EXPORTS OF LEADING ARTICLES OF MERCHANDISE, 


The following table shows comparative exports of leading 
articles from the United States for the last four fiscal years, 
The relations between quantities and values of exports in a 
series of years taken altogether is particularly striking. Thus, 
in the leading articles of cotton, corn, pork and wheat, it will 
be observed that the quantities exported in different years 
varied widely, and an increase in quantity was not always 
accompanied by an increase in values, owing to the lower 
prices current. The striking feature of recent years has been 
the enormous volume of domestic products sent abroad at fair 
prices, the fact being notable that since 1879 and until 1884 
the foreign markets took all our raw products, notwithstand- 
ing the high prices at times prevailing. 


EXPORTS OF LEADING ARTICLES. 































































































ARTICLES. 1880-81. 1881-82, 1882-838 1883-84. 
Bacon and hams.......... bs.| 746,944,545 .026,640} 840,258,670) 380,499,868 
do value > ,161,205| 46,675,774) 38,155.95 .684, 
i  capcudhonepe eesin bs 31,560,500 .794,305| 12,348,641; 20,627,374 
Se GE andes bacvcaceged 7 6,256,024 ,864,570 2,290, ,750,771 
nants shasseedeh, sonnets lbs.| 146,703,461 ,486,203) 122,744,996) 163,805,188 
St I, chbkdah ot ocnicvwnnel $| 12,526,045) 10,671,487) 12,084,413) 1 . 
Di tnapedanensaseoesens Ibs.| 147,995,614 27,989,782 99,220, 112,869,575 
Ses | Qiaeiiadsesecénewad $ 6,880,248} 14,058,975) 11,134,526) 11,663,713 
smi eomaiaillilis mbii en: siti bush 908,175; 48,184,015) 40,586,825) 45,247,510 
> DIDS 6666060600000 canes 50,702,669; 28,845,830) 27,756,082) 27,648,189 
Cotton, Sea Island........ Ibs. 7,138,851 4,853,592 5,692,079 8,598,866 
d value.. ..$ 2,161,207 1,398, 2% 1,662,281 1,160,673 
Cotton, OCtRGP. .....cccces- Ibs. |2,183,790,421/ 1,735,122,369) 2,282 382,983) 1 973, 
do value......... $| 245,534, 198,414,348} 245,666,440) 195,854,581 
Cotton manufactures— ; 
ic cdiiddndnkiianee ds.| 68,184.293) 290,525.672| 34,066.202; ‘" 441,206 
> * - SRO. 0's on eunics oes $ 4,983,312 2,326,319 2,648,278 «079,866 
Uncolored.. ....... .... yds. ,399,154| 114,994,402) 103,634,459) 99,750,450 
OR. son sensual $ ,624,374 9,351,713 8,629,723 7,508,361 
I .. icchcassend 200008 1,963,701 1,544,947 1,673,144 1,452,714 
Fir IT FE ee bg 173,222 107,957 1,097,934 1,246,831 
Flour (wheat)............ bbls. 7,945,786 5,915,686 9,205,664 9,152,260 
SD Cnc ccouncecsesedeue ; 45,047,257 86,375,055 54,824,459 51,139,606 
Leather, value............... 7,138,714 ,423,922 8,235,053 7,335,116 
lel ad oe ached lbs.| 378,142.496;} 250,867,740) 224,718,474) 265,004,719 
i ks cteadbsses ade % 35,226,575) 28,975,902) 26,618,048) 25,305,058 
Oil cake and meal........ Ibs.| 448,559,413) 421,269,116) 457,704,800) 524,847,331 
..8 6,294,364 6,302,828 6,069,246 7,115,153 
Oil, illuminating.... ... gals.| 832,283,045) 488,213,033) 419,821,081! 415,615,693 
do  value...... $| 34,817.695| 44,588,854) 36,926,574) 38,195,349 
jalan GG baddetacec steed lbs.| 107,028,086; 80,447,466); 62,116, 60,548,730 
nonin nenentte as aiil $ 8,272,285 7,201,270 6,192,268 4,762,715 
Rosin, pitch, tar and tur- 
ED. ncesecs 206 00<euie 1,070,242 1,156,628 1,419.5 1,642,014 
do do value.$ 2,635,804 1,206,628 3,242,818 3,119,200 
Dcectessasae’ seouial Ibs.| 96,403,872) 50,474,210) 38,810,098; 68,091,108 
Se MN, 00s qt ete ennete 6,800,628 4,015,798 3,248,749 4,793,375 
Tobacco (leaf)............ Ibs. ,026, 223,665,980} 235,628,360) 207,157,687 
do A ocnines nnanniell 18,737,043; 19,067,721} 19,438,066) 17,765,760 
Sb sedndedtbcdetcaed bush 50,565,477; 95,271,802| 106,385, 70,349,012 
Sh Sd dccesensupennnll 167,693,485; 112,929,718; 119,879,341 75,026,678 





IMPORTS OF LEADING ARTICLES OF MERCHANDISE, 


The table following shows a comparison of the imports of 
leading articles of merchandise, both quantities and values» 
into the United States, in the last four fiscal years. This com- 
parison will be found extremely interesting to those who watch 
carefully the course of merchandise movements, as it show® 
not only the quantities of the principal articles of commerce 
imported in each of the years named, but the values also, thuS 
exhibiting the relation between quantities and values as 
affected by the change in prices of many articles. The large 
decline in prices of merchandise had been one of the salient 
points in the four years preceding July 1, 1879, and after the 
close of that year there was a very decided change in the 


























































































































































































































TRADE AND COMMERCE. 15 
import movement. The improvement in prices led to a con- DETAILED STATEMENT OF IMPORTS. 
siderable increase in orders for foreign goods, and the growing eines 1883-84. 1882-83. 
volume of the imports was one of the features of the fiscal 

4 > Quantities.| Values. | Quantities.) Values. 
year 1879-80. This movement, however, checked itself, and moomsuniarete . . 
after July, 1880, there was a great falling off in the imports of | Animals*— 

a . . . *ee@e- e ee8e88 eeece No. 41,021 2,309,950 22,117 1,185,885 
foreign manufactured goods, resulting in a decrease in the cab quinn ieandacee No. 8,271 S312.501 | 7,601 1,006,840 
total value of imports for the fiscal year ending June 30 1881.| au Lother, incl ‘ding sd aneees : veveee| 997.720 
But the largest imports of foreign merchandise ever made into articles, ‘hour 0” the United 

. , - , Peturned .........sce.0. sccm! QUOI i cael 6,514,999 
the United States were recorded in the fiscal year ending June Art works*—Paintings statuary. 
30, 1882, amounting to a total value of $724,639,574; and in the art. the pro einen od haaaa sont nem 
next year, 1882-83, the total was nearly the same, being Pn oh or bit'men,crude. ‘iba| ‘maoréacu}  Sab.$08 ‘a 5.8 
$728,180,914. In 1888-84 it fell off to $667,697,693. Ry» i eetaneen soi] SOs sound SBar 
Books and a printed matter*; _...... 802,785 odencé 455,819 
IMPORTS OF LEADING ARTICLES. Chemicals, drugs and dyes*— 
tarandargol dus...” bs| 19,801,089] 8,965,315| 16,118,427| 2,708,808 
l , and argol dus:.......... 581, 265, ,112, 702, 
ARTICLES. 1880-81. 1881-82. | 1882-83. 1883-84. : arks—' inehona or other,used 
| in the man’fact’e of f quinie.t é 2,580,052} 717.614, 3,706,697] 1,202,508 
a a bush 9,528,016} 12,182,722| 10,050,607, 8,596,122 | Cochineal.................0000+ 681,996} 150,858} 1,671,864) 406, 
ih: OIG ce'see coccoseomne 616 692,125 10,866 a q. ‘984 5,922, 144 ome. PR cccovettetinel - -'). 6esiece Leen >>. Neda’ 1,756,362 
ie EA denen aad Ibs. "618,503 "802,872. 829.777 891.769 
(Sa aa RIARRE pe $| 2,257; 130 3,032,038 ' ,137,278| 3,189,245 amphor, ea. Ibs 2,047,732] 224,318} 2,312,166) 310,328 
Se tial Ibs.| 455,189,584] 459'922'168| 615.878.515| 594,785,542 oa or catechu, and terra- 
SN iin tiene néedmidatl 56784301 46,041,609,  42,050,51 49,686,705 Poth ga or gambier ..... Ibs.| 22,267, 931 ar 21,694,733] 
cotton manufactures of— A a ger um-resins*.lbs.| 21,286,030 3,027,163} 22,683,882 8108 42 44 
Bleached und unblea ‘hed, RT GD Hy PORTER bs.| 2, 645 825 2,254,044) 3,889,888] 3,475,112 
dyed, colored, stained or nas a of, or bleach- 
apie neo yds. 83,288,511) 21,020, 21,192, ng powder........  -..... s.| 99,758,375} 1,631,114} 4,875,280} 943,537 
0 do __ivail. 3,513,797 4,685,323 2,954,616 2,361,367 Mineeal ' waters, all not arti- 
Hosiery. shirts & drawers 8,391,634 7,501,449 8,560,063 6,0#4,341 te AER Is. 1,526,011 359,02 1,627,646 409,908 
Other manufactures of.. 19,313,~98} 22,164,520) 26,521,365) 20,542,077 Soda,nitrate of ............ bs.| 121,202,792] 1,983;376| 117,888,800] 2,386,661 
werthen stones Chinaware 6,579,939 6,9.+9,659 8,864,072 4,951,813 | Sulphuror A cr’de..tns. "105.143! 2'242'6 94,536} 2,28%,795 
& a , ofs.of..$| 21,378,031) 23,655,092! 25,200,072] 22,769,001 anilla beans .............. lbs. 75,621| $57,821 68,392} $28,657 
Sraties cotbels.............. 12,344,929] 18,491,843, 20,321,221) 19,754,005] Allother..............c.ccc-es | ewweee 6,850,287) = ...... 7,732,739 
Gloves, k kid ¢ and i’ther, val. 3,834,550] 3,954,929) 3,893,872! 4,000,271 coa or crude, and 
Hemp, raw............+.. 82, 36,679 29,063 25,925 | leaves and a shells a Aap Ibs.| 12,235,904] 1,644, 1,125.566 
do value coees coccccceee 4,047.472| 6,110,152 4,927,269 4,227,876 Comte. ER NNR ATE TSS Ibs. 584,785,542) 49,686,705 518° SIs S19 42,050,513 
Iiides and skins............. 27,477.0 27,841,126] 27,640,030} 22,350,906 | Goir yarn........ ..... ‘Ibs.| :1766.723 62, 5,837,277| 161.906 
Ind. ru rub’r & gutta percha,lbs.| 20,015,176) 22,712,862) 21,646,320) 24,574,025 | Co k-wood or cork-bark, unmun- 
Iro : d +m fig Maman Slencies Ebtiuesnimaaes tetapdcmynen Cot ons nufacture a... Ibs.| 7,019,492) 1 370850 4,081,945 200,589 
nand man ures oI— tton, 2 AE acture 8 . 379, 04 \ 
Di cecéuae c406000st Abs.| 935,981,466/1,111,140,703) 971,267,486; 634,305,280 | Diamonds, rowgh or uncut, in- 
ae WHIM cc ceSecceda 4 8,766,461 9,213,556 7,944,982 4,932,598 cl .ding glaziers’ diamunds.....| ——...... I 443,611 
Be a dens sevsdvectves Ibs.| 104,119,050) 150,393,345) 116,869,746; 86,432,339 ed ii ad stk piactmadindel "aan, 16,487,204; 2,677,360) 15,279,065) 2,677,604 
 _ 9 eae 7 507,658 ,159,499 2,409,948 1,742,066 | Farinace us substances and 
seeeces cece Ibs.| 273,979.293| 182,208, 11,705,466 1,314,880 preparations of*........ .....-. viesant 597,133 isaled (b) 
Cf) do value....... $ 324 2 292, 155,946 17,749 Ferti izers— 
bars, steel.. ..Ibs.; 403,159,482 084, 252,753,957; 16,540,160] Guanv ............ tors 27,652 585,984 24,811 585,742 
do yous. 507,048 7,147,919 83,678 .794 234,607 Phosphates, cru: ie «r native, 
Lead, and manuf’s of....... 152,817 255, 168,070 141,784 or fertilizing purp >-es .tons 21,910 243,843 49,381 429,391 
Seer eee eer ereeee eee 5,746,349 7,029,041 8,235,053 7,335,116 A lo ther hes 6600000 69000000080 006 “eee 935,62 ** eee 821.702 
a RE ean bush 908,191 635, 637,729| 2'849°226 | pish*- 

i « IO ocessenceseithied 1,250,580 773,0 677,040} 3,079,848] Fresh, of all kinds......... Ibs.| 18,538,356] 697, 16,865,476) 872,526 
Molasses................+: gals.| 28,500,234) 37,116,122) $2,989,503) 33,965,203] Herring, pickled.......... bls 126,51 42,461 101.344) 418,328 
GO value..........0.0.. 6,609,047) 10,015,254 TOR ILL 5,577,722 Mackerel, pickled.... .... bbls 88,215 73, 52,008 427, 
ear and extracts of...lbs. 318,700 370,249 457,499 oc eG RSE Li eaebed 1,774,646 

0 val. “f 1,044,587 1,826,998 3,138,139 861,753 Fruits, including nuts*— 
Paintings, statuary, &.. 2,546,616 ,036,812 3,403,874 BN SSS iy a a er ee 1 820, ee (c) 
ay ok pS ibs.| 137:583.299| 153;3091691| 151,034'340| 167:585.100] Gocounat vases) 947,280 ee 
RE RRR. $| 3,067,592] 4.473.170] 4,015,477)  4,0979071 Alhother.... ....... ....c0e) 20230... OL *- Saude 285.115 
Wo senveccocesncecesesesic Ibs.| 61,755,003} 69,277,1 83,746,129) 94,252,000 | Furs and , skins, undressed.. ts see. 2,528,576 eeveee| 2,870,744 
Nv scauenelani $ "413,545 1,526, ee nee ee Crees 1,888,912; ...... 1,418,954 
Sugar, brown............. Ibs.) 1,857,454,221 1,873,546, 2,023,686 453 |2,631,258,21y Sites’ and “skins other than 
do WED: nencesxs $ =. 81,352,570 = 83,147,1 84,207,959! 91,'54,315 a AREER a ENA scat: EI Re 22,850,006; ...... 27,640,080 
an accssdetonh essence Ibs 2,550, L03 | 2,879,402} 3,253,370 3,222,546 a and personal effects 
Di ccesenedeemmed 10,488,264) 12,800, 14,048, 12,481,496 and wearing apparel in use. 
Silk, miskiinatures of, vals 32,056,701) 38,985,567) 36,764,276 36,673,646 and imp! ments, ins raments 
Sik NE ES RR bs./1,100,510,401' 845,775,945: 1766,903| 927,122,434] andtoolsof rade of persons 
PP Und cceccouseccecesans 2,090,578 1,673,515 1,674,308 1,663,831 weeering from foreign coun- 
De iS. sss on one ibs.| 81,843.988' 78.769. 73:479,164| 67,665,910 ant of citizens of the 
nee Web iccescs cecccceusen " mee 19,00 toe or me Kt Bisted States qving a ne Sabicwe GR... .. neces 2,383,775 
n Serer er ee ee eee eee eee eeee Cw ¥ * - j y 4 , ia b d ta ‘ ha, 
Nc oonccmnosiircined 8,971°718,  4,053'538, 6,106°250| 5,480,054 | [Maisyubber and gutta | per ‘Ibs'| 24,574,025] 18,788,004] 21,646,820! 15,511,066 
_ > “Seas cwt 3,303, ¢ 39 3,936,869 4,840,336 5,078,947 Ivory— 

DEED ce cee. onesie $| 14,149,387) 16,509,264) 17,699,235 18,182,637 Oe altbedeslAcccocsdiina Ibs, 220,879 726, 212, 660,147 
Tobacco, leaf. Fags eweenvecs Ibs 7,463,664, 11,889,823) 14,898,131} 12,955,017 Vegetabie ees eT Males: Ibs,| 7,891,952} 241,243) 9,563,513} 220,656 

gaia, Sipe + $'897.9°0|  6.230'865 8.545, 5'962,163 
Watches and movements. 2:091.099! 2.584.420 2.522)111) 2,062,804 eed or expressed. .......]bs.| 12,969,835} 734,189) 19,985,472) 780,934 
Wine —s.. ccaeed he ee'e ils 4,370,W47 4,878,919) 6,187,520 2,774,771 Volatile po oosential eS lbs. 95Y,U32 939,64 827, 614 084 

CaN arc $| 2,743,669) 3,160,672, 3,939,278, 1,979,958 aie and Os nh ooiigats:| 429,561; 243/209 326; 208,611 
Wine in ee... doz. 457.257 511,444 643,176 452,903 | Paper stock, c 
>  -- Cabee....::: %| 3,928,087, 4,398,586) 6,040, 3,680,830 Hags, other ey woolen....1bs.| 167,585,100| 4,027,267) 151,034,840} 4,015,477 
Wool and woolen goods— I te eS mS See 606,380; —...... 1,814,900 
MM cuscvcecevceted 55,064. 67,861 5744 70, Age 8 78,350,651 Plaster roy Paris. ‘or sulpha:e of 
Be WD, asc anccnsea 9,703,968 ‘050! 10,949; 12,384,7 lime, unzroun ns. 166,150} 168,023 152,89: 152,718 
che anes on Gisamed 12,078,733 12,974,389) 13,387,789 12,92) 540 Plat nam, unmanufactured. — 2,562 289,898 3,105 
Ss scgcntlstes ces v0uckal ,079,780 052,728 1,162,699) 24S i Piembearo ........ .ccee wts. 144.749  2%6,383 154.375} 961,49 
Carpets............. sq. yds 1,947 715,583 834, 953,675 | Seeds, 4 SRE BE te et ~. Sennahe 314,200 
do MS occcodcccnntl 1,064,076 { 9,670 1,053,912 1,808, Silk, nee eres— 
Dress goods........ sq. yds.| 52,693,221) 65,007,453! 84:254'827, 59,432,436 | ~ Gocoons...... .........cccece Ibs 445,629! 454,198 522,091} 531,029 
0 POND coven scans 4 12,514,062; 16,393,504; 19,637,656, 13,906,463 i silk ERP RT BR ae ree iri 116,527 
Other wool manufactures! 3,274,078 4,813,780. 7,487,124 9,240,056 Raw, or as reeled from the 
UME aGCeks-bebiesce sabi Ibs.| 8,222,546] 12,481,495] 3,253,370) 14,018,340 
or ite rpemengctags Rae Ibs. 616,713; 288,435 "956, 568,783 
. » 1d— 
DETAILED STATEMENTS OF IMPORTS AND EXPORTS OF THE Spices. } anarcum ee 4 pee . " 
UNITED STATES FOR 1882-83 AND 1883-84, Pe ls: sdechtanvousiioel Ibs| 18,331,079] 1,656. a) a 
Al Eo suanuiiiilal Ibs.| 15,079.296| 1,062,941 (d d 
Prior to the fiscal year 1879-80 the largest imports of mer- LR eroer — 67,665,910) 13,696,053) 78,479,164) 17,802 849 
chandise were made in the year 1872-78, which was a period of or antl aulated. ......-..,--- lbs. wie aconene 26,635,168 6. 106,250 
great activity in business just preceding the crisis of 1873. Articles “admitted free der 
In regard to exports, the comparison between 1872-78, in waitan Islands— 58,101 37.987 
. ; EO ae’ fare ee y 
which year the total value of exports reached the highest BAC0 oo ves en neve cece eeees. Ins.) 12,978,438 558. 476 18,926,961 610,324 
. F . en accenes seed gulls ‘6%, iy 
figures ever made up to that time, and the year 1883-84 is also Bugar, Drown. «0.00.0... Ibs.| 125,158,677 7,108,292 114,182,670} 7,840,083 
very striking, as the growth in exports of United States pra d- Al Diba Gicedcterbudek desk ~~“ tdaneoes | ——— “ro 
ucts during that period was immense. The following com-| gn other freearticles...0000)) | 2001] atie5;2e2 SIN] 44197755 
parisons are made of values in each year, the figures being} otal tree of duty...........)....--- 200,884,184]. —......| 207,504,718 
given in round millions; bacon and hams, 35 millionsin 1872-3, a 
against 8914 millions in 1883-84; butter, 1 million, against 314 2 MTEL ETS oe Mae eed ctens ME ait ata 
millions; beef, 244 millions, against 1514 millions; cheese, 104¢ | ,wate colors and statuary. --.| 830,801) we ane 8,128,508 
‘Hi , illi . 14 milli i ings and other printe matter® ee 2,832,844 oe 3,195,771 
millions, against 114¢ oe aoe = lions, — Brass, an me ‘manufactures ee kp aae 486:737 530.28 
2776, millions; - om, aor — aad xt tan ve wena bey ies ae: 2 SOS bush 8,596,122) 6,922,'44| 10,050,687| 7,787,084 
19 millions, against 51 millions; lard, 21 millions, against 2514 Indian BOMecs - ccasted bush “is ot ae anne gnn'see 
millions; petroleum (crude and illuminating), 37 millions, Ry ieivsrnenennen on aa --+--bush 656,113 450.015 ? 973,67 ‘ 603,308 
against 431¢ millions; tobacco, 2214 millions, against 1734 mil-| Wheat fiour...////2.).2//-pbis: 1/810 8,251 2.508} ° 13,272 
. onne . eens ° All oth r breadstuffs, and 
lions; wheat, 5114 millions, against 75 millions. The capacity reparat’ns of, used as food” CS SER ae 993,263 
. . GUID « cc hbccaued ..c0scdescss 988,736; 1,201,735} 1,020,900] 1,228,548 
of the United States for producing food and cotton cheaply | Brushes. /)""".. ce ee |. ° tee  ileaseeencis 443,098 
. . rass, gilt or 
has only been fully appreciated in the last five years. aap eg eee Tagged 
The general detailed statement of the year’s foreign trade, | Dutton mare “for buttons’ ex. | cree - 
* Cc usively. ! aoe x = CT 4,228, 
embracing each article of — rt and import, for the fiscal * Not elsewhere a 8 ain ludedi; “all other dutiabl» articles.” 


years ending June 30, as classified in the Government reports, 
is given below: 





b Included 
— % dutia 


in “all other free articles” and part 
e Included in “ all other fruits,’’ dutiab 


le 
ncluded in “ spices, ground, ’’dutiable. 


ly -- Fa all other bread 


saath. mietenieastneies 4 % 


Narr nee OR, FU 


seins reseed 


dalek er iaintn othe oestcagiend 
So citi cf 


2 henge 
beth mek we 9 oe 
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1883-84. 1882-83. 883-84. 882-88 
Articles. > Articles. : : . 
Quantities.| Values. | Quantities.) Values. Quantities.| Values. | Quantities.| Values. 
2 + .~ > distilled, and spirituous) ¥ 
Cement.. teeeeeeeeeeees 582,623; 829,008 472,864; 817,346 mpounds... .. -- proof galls.| 1,678,632) 2,111,770) 1 000,001 2,938,681 
Chemicals, drugs, dyes and aaa ence limpet 291,859 cohen 295,250 
medicines*— . Sugar, molasses, sugar candy 
OPIUM......25 secccccsersce 331,172 861,753} 457,499} 3,186,189] and confectionery 
Potash, nitrate: of, or “bait: MNOS cocessesce cnccect ealls.| 99,965,203) 5,577,722) 82,089,508) 7,642,111 
peter.crude ... ..... 10,397,251 $21,738} 10,958,521 390,488 Sugar, Dutch stand’d in col’ r— 
Not above No. 20, andta k 
oe ag Snciuaing a . 2,029,429 47,286 1,998, aa] 49,632 bottoms, ne “melas, ereapenyre? own r o. 
sod ands h......Ibs.| 312,254,728] 3,705,568} 347,254,020] 4,221,890 All above No. 20..........1 ibs. 136/580 13'251 8 eT 800 oy ‘or 
ET itd. beencenheail los. Q77, 561,649 1, "761 ‘762 57,731,960; 1 "255, 213 — ed oa . 89 pee sored 
Allo other ‘salts of ........ Ibs.) 8,135, 170 45,300 323,136 Rg heel ca ecg Se 90,089} seeees 19,854 
EGE. Sa ER casa A 6,252,745 oesees 7,247,412 Tobacco, and manufactures of— 
Clays ereaths ofall’ kinds ts) = "| SON] -s---] SARTAIS | ‘Tenens, and minautnctares 12,955,017} 5,962,163} 14,898,131] 8,548,999 
clad'g eine aay or a. 27,716 222,304) 23,552 220,550 Cigars, cigarettes and cher- ’ ' ‘ ; 
= I Ge ee Re ) Miiiessnnters enaites o, esel 891,769} 3,189,225) 829,777| 3,137,278 
OcK~, and parts Of......6- .6.) ssn a es 420,208) sss, 431,007 All: other manufactures of....) = ...... Rg nie 85,319 
a Py Fe ts. 2,062,804 2,592,111 | ¥ gectables 
ma ’ls au eke > Bel 4 . sesces GR 804i asses 522,111] Beans and peas.......... 
Coal, bituminous...........tons.| $3,266] 2,638,163 723,695] 2.085.072] Potat and ~ eames D us {25.408| "'lusoes| —2'S62'9e8] Lowetant 
: u 7 ’ ’ 
re x fine copper contained ss ae Pickles and i cnsccécccequeli ni. ecosas eae 872, 555 
x ye eee yueaurs . ’ In their ir natural state, oF om 616,843 74 
other unmanufactured. jhe 361,606 38,743 $23,987 35,510 ees or preserved....... eu 60 Shs 56/219 
Al other manufactures of........... 261,756) sees 236,719 | Wine in casks............... alls.|  2,774,771| 1,979,953]  6,187,520| 3,939,278 
Cotton, manufactures of— Wine in bottles ............ 0 52;903| 3,680,880 643,176) 6,040, 
Cloths—Bleached and nwot and manufactures of— 
oy ds ~y _—— Timber, sawed and hewn......|) ...... ll A 24,302 
painted or pr — 21.192.897| 2.361.367 Boards, planks, deals, and 
# a T Coa eee gu my 108, 361, 21,020,809) 2,954,616 other Sawed lumber. .M ft 600,762) 7,757,156 572,099| 7,582,194 
AF ele an sone Mag Wits whaddnbaiaaenecensh M. 86,219] 215,424 104,657| _ 280,905 
4 or K. . a a ’ Allo her manufactures of...{ —...... 350,060!  ...... 2,408,230 
and & a mace, rash~- ools, hair of the alpaca, goat, 
loned or shaped on knitti and other like animals 
tn or fram -s, or kni aseenin ene § manufactures of— . 
te  esctiiehesealt +: ssseed EEE Se 050, 
Al: yoth ieee ce 1  |,-.)°* 62077, 265°521.365 insneanSnctares.. ee cevcccces Ibs.| 78,350,651) 12,384,709) 70,575,478) 10,049,381 
Earthen, stone andchinaware.| —_....... 4,054,513,  ..... 8,864,072 Ca*pets and carpeting of all 
Fancy articles— | tape opapeaay 953,675] 1,303,035 834,959 _ 1,053,912 
Perfumeries, - osmetics, and a RMB en a 12'921;840 13'357,789 
all toil. -t preparations speocetbant. *' wéeeed 465,840 eovcce 566,597 Dress goods, ys “oe 23 ek : ote) SREB oe 
pAlother. cece ececneeecececes| eteees 7,616,587) =|... 7,801,874 ative ........... Sq. Yds.| 69,482,486) 19,906,443) $4.254,827| 19,697,058 
res Enit shoddy Seer ar 2,258,052) —...... 1,127, 
kedinoilorotherwse...; _....... . |... Baer 911,668 and flocks... ’ . lbs. 1,816,083} 564,894 974.963 438,750 
rring,pickled or salted,bbis.| 31,008) "365, sess} 40806! = shawis. |e | 962°543 ce | 1,182,689 
pil OE a cig naaney oe eel iiee — accdaniaagoneen Sco 9.240006] 1222 "467,124 
vegetable’ substances, and Zinc, S.aperer ot or eee, and 
eeeeenees oe ~ In blocks or Digs, and old..Ibs.| 5,363,842 190,632] 17,323,802 664,474 
eee, 5.0861 1.410.578 5ces| 1eneee eee, orci a oe 141,677 
H em an a ‘ali PEER 6 a no Hii a iieuata all acs All other dutiable is». -  sessen 8,537,858 520,097 
Jute, sisi -grass, and other , vr — vom eeeneeren 457,8:3.509 515,676,196 
u veges pr enene hemp 06,471) 5,055,853 » 25,318) 5,904,420 Mi cian ie inesckectiies! 8 6=— °°" £97,5:3,500; = ...... O70, 
anufactures ax, 
or jute, or of Which tax F DT Mi otintnkiéonmeesnst >. anocnn 200,884,184;  ...... 207,504,718 
emp uF jute sha Total value of imports of 
_=« ~. ~igalteamaaaalaa chief Merchandise... .-cs-c.eccee|casees 667,697,698} =... 723,180,914 
"Cables and cordage..... Ibe 851,457 84, 897,365 94,642 Entered for consum 
’ nue eel. canece 490,882,867; —...... 520,539,031 
oR 22,684,405 esses 25,105,437 | intered for warehouse..........| ...... 148,912,934, °..... 176,167,864 
Bruits, de Ee «cdectebbtel j§ eee ve WSUlOSS j—§ ..se.. 19,281,493 Entered for immediate trans- 
Furs, dressed on the ‘skin. and 5.819.548 5.599.015 | Portation to interior -ports 
manu ures 0 Poccueseessah 860 -—i(itiéttwets i Pes 089, : ; 
Glass an a glassware— , without appraisement.........) =. ..... 27,001,802) «ss .aceee 26,478,129 
nder, crown and common came 
onindar glass,unpolt- tae 77,873,253, 2,431,068, 54,941,428| 1,736,700 | Brought in cars and other land 20,140,294 93.008 
ylinder | and crown giass, Brghtin Amin vessissteam| = 1.11] eows710| 1. 53°154,986 
ppoliahed.... ......++.. sq. feet. 81,914) 28,695 162,106} 62,630 Bright in American vessels, sall| 2... 74,050. + rrr (32.547:304 
Fluted. rolled or rough,s ft.) 1,985,947/ 101,777) 1,152,046 62,898 os 8 =—6s «sere = =—=— ores thy 
Unsi lver ed. eS Ce te _ ..8 z 2,651,975 959.817 3,016,781 1,145,709 Brought in foreign vessels, sail seeeee 77, 144,424 eeeeee 4,601, 
repos nibebehe H6secen os ‘3 $,9.4,231| 1,387,728 :778,082| 1,226,432 
REARS hear races. RRs en . wabee 3.528,174 DOMESTIC EXPORTS. 
Hay. or yp of.. re dy, payee me 
GAEL LS CELLS AE ons. f 144 } j 
+ REE SES ARO ORRB Se bs. 701,104) $04,297; 2,122,589) 1,579,008 1883-84. 1882-83. 
Ba ia rubber and d gutta-percha, Articles. 
: rom and. steel, | eS, een a =)=6=3—l(Cié<—«sét rn 333,236 Quantities.| Values. | Quantities.| Values. 
ures of— 
arm wen pbbbdwdevoocsoosha bons. seas 1,817,546 607, 176 1 (586,597 eh implements— EA ese §. on 
ie Seer =. ta] 4.008, 1602) 7,044,082 | Mowers &reapers.andpartsof| —<.....| 2008208] ““2."] 1,498.00 
aeree. ——~\varga to be re-manu- —— and cultivators, and dime elias 
lL on, wrou ht and cast. tons 46, 653,105 70,964 1,240,490 Tee eee eee ee ee eeeeeeet = =—=—=—easeees —-_.  -:+«  iii#*8 ee * 
Bur-tron, rolied or ham’d.-Ibs.| 86,482'83y| 1,742,006, 116,869,746 27409.048 Allott other, ONG PATtSOl...0..0-.| sno 965,593) estes 1,970.86 
Ta —s 
Cattle. snubedaebdbadeéonceesee No 190,518) 17,855,495 104,444; 8,341,481 
Of steci, or in” part ‘oi — ee] San MEME. .coscesterorieossorecea No 46,382) 627,480 16,129] ‘272,516 
° 6 112,837) $8,678,794 Pic: cevdeteibhadecees Gil No 2,721 424317 2, 47%, 806 
8 eel eee e #88 #8 Oe ee ee eee 234, 97 , , M l N 8 742 490 4 486, 560 
Hoop,band and scroll iron. bs. 319, 8:296| 11,754,165 205,9: a WlOB....--eeeeeecccereeceees No 273'874 ’ 997'951| 1.154856 
Sheet, fates,» tuggers’ iron.ibs.| 18,466, ‘306 684,668 23, '384 751,206 Allo ae aan png a hentia oO. ’ ’ ’ "58.008 
7 JF... tes terne plates, or sor 96 - 44 038 600 Art w °o al an eewcocccsneeesss = = =6=—S—(<ié‘ tw cd WOR —§ seeeee . 
ee Ibe.| 507,804,260) 18,108,687/ 484,008,068) 17,000,980 | “Paintings and statuary .......)  ...... 176,889)... 387,157 
Sb scsatesceseséenesteseel 8 «ene 1,917,900) wee 2.113.065 | Bark, and ext’ctsof.fortanning| _...... | rere 87,528 
eS eee CR "855. 453.225 | Billiard and pool tables an 
SD ccuudcos coqueepetseel °°. ddveas 1,855.335) = ceeee- 453, 55.681 48.496 
pchinery dosGeccscncsgéinedems =" anwees 1,231,843) eee as Bie MD nondasseseseteesspnecess —=—§=»— ents 187985) ’ 
Few otmer nn se ce 9,186,159 veees| 18,618,662 | Placking: horas ad orn: 
asa tips, stripsand waste...........| §«--sseeee- A 150,071 
and oliver and prec’s,stones ; Books, maps, engravings and 
. po genet vas 910,827 912.695 | _ other printed matter...) 0... 1,414,951)... 1,018,138 
ia tlhUhUlCS Soe rere. , Brass, and manufactures Dieacesl: =. .<esenes ee. 5.) ~seimee 287, 
gy Benen! and imita- o.ena.ets ga5 | Breadstuffs— 
tions of, not set .............. a | ve 
"141. ' Ds ctideesnnenes aacened bush. 723,955 403, 433, 200,137 
Lead, and manufactures of...) © «..... amen ees —s aind bisewit. 02... Ibs.| 17,580.740| _ 847,671| 16,693.623| _ 829/281 
Leather, and manufactures 0 7.895.116 8,295,053 | Indiancorn............. ush.| 45,247,510| 27,648,130}  40,586,825| 27,756,089 
yh LF; en al a y+ ~ I 3\s03.472 | Indian corn meai.......... bbis.| _ '252°759| 8181644 267, 980:798 
Gloves, kid, and Seaekiis A a) eee S.OOUZTIi = .see s 393, h 1.760'376 700 604 461 233 848 
All other manufactures A tere of! iz 975,490 fA ower creccccccccesseces ~ % 6'290'208 4.299’ 108 2 170'026| 1.657998 
BE, REDE ccccccee cc cooud ush. 155,670 112,331 1,356,402; 1,124,509 pte done Ceeeerecvocsoesoes bbls, 4 564) " 18'876 ae "25.070 
Malt ‘liquor Sa as eee «ial lls. 2,078,759; 1,179,111 1,862,533; 1, 122, 010  eepalatatantamepaiada 70.349'012| 75.026'678 106,385'~28 119,879'341 
ye + ad and Pe ee ee 957.769 1.011.863 | Wheat flown 2222220002277. bls.|  9;152,26u} 51,139, 9,206, 824,450 
Metsis. metal compositions,and| on oe | All other breadstuffs, and ; pet 
yimanufactures Of ...e.eeereeee|  ceees 2.277.990} ssse. 2,036,090 SPOORSEEAES CEOS ER SION sd 1,617,500) sees. 
neral substances*.............|  § .....| 116,404) = ...... A 
ee &partsef.; —...... Lee 8 eeeae 1,652,528 Fire..." Poddesssooosoecvsse ---M. - 7,998 oe 6,350 rig A 
ils —A nim roots eee oa Cree eeeseeeeeeseeeeseeset j= esse Vieni  —§eeseee , 
Whale and fish...... ..... galle.| 988,819 198,854| — 156,089/ = 78,558 | Broomecnt rashes 1... srt] 190405 wenn ‘O84 
Smmercar ss Peenocere onsen artis. 449.0411 10.008 ’ Df GIO ase-t0-.0<0050cace-ce, ibs.| 1,907,409} _ 240500} 1,754,690) _ 218,910 
Ye eR or expr’ ased~ ; . Carriages &horsecars,&partsof}; —...... 1,582,459) es eee! 607, 
. 610.429 672 536.749 625,154 | Cars, passenger and freight, for 
live Ter t tee eee eee eee ee se ‘ 552 , puty-4 ilro No. 2 089 1 444 039 3 534 1 900 903 
Se aeeRIRbE be: calls. 572,113} 270,685 349,081, 156,084 oom — AAS.......4-004. ’ oo 154 ’ 350448 
Volatile or qesontial coesese e'ibs. 76,877 83,233 241,763,  33',124 = ~ =, F “+ ~ SAIS SS, NR hat 400,134) weeees , 
Paints avd colors.........0....-.5] seven 1,318,930) ...... 1,336,229 | Chemicals, drugs, dyes and med- 
Paper and manufactures of.....|  —...... 1.714.419} =... 1,958,113 i 128, 616 56.500 
Provisions, comprising u eat apt 1.969.749 | ‘Ashes, potand pearl... vibe] —-74d60 76464) _44°s07 
and apeeenied DE ccocneesencel ‘~ :tepenes 48,452) =n aeeee 1 nen acd Gve.ctatn ems - 877601 
i, -ssseabetdbascoonscosheel Ibs.| 94,252,090; 1,912,961 83,746,129; 1,729, 627 ye-Stulls.......- ibs. 295 349 814995 414.038 848'398 
i i-pcdsheasiesendadeeeonnel Ibs. 927, 122,434; 1,663,831 ,766,993; 1 ‘674.308 All other. sete e eee eeeweeeeeees 8. ’ 3, 233° 947 ’ 3.306 '195 
Seeds, not n -edic nal*— Cl k a . + h eeeeseteeeeeeseeee, = =—xcaeseee| 9 Oe MPUBE @ jj + $=~sesvove q ‘ 
Flaxseed or linseed.. ... bush. 2,849,226 weit 637,729 O77 .068 Clo ra.and wate ar 1.168.484 ceeceel 1,316,086 
a m|,lUC cog Fe 105 | Watohes, and parts of..i.00) 0020 191200; 163/645 
Dress pay ES SETS Gee | “ tae 16,964,733 
“Anthracite poganceasencesed tons 649,040) 3,053,550 557,813 648,083 
t. ot bibtsnds 6acesheeenesess aaa 17,815,492, = .s.0.- 19,799,543 _ Bituminous peanpeaomones ne t ney 1'977,959 463'051| 1503/214 
‘Fane , perfumed, and all des- OBSS Snes COCOs, grounc OF 
criptions of toilet soap...lbs. 341,584 154,747 158,568 r a a chocolate. Oy Sha 8 eee rey 92,170 
Se ._iptvcndcsnieeges Ibs.| 5,052,736) 283.208] 3,518,410) | 258,178 Copper, and manufactures of— ars oe ee 
aplees. ‘ground vesdebadheswosed lbs. 839,269 200,537) @20,164,187) a@2,474,088 i ote, ‘Sars, chests “é old. = 1 7,044°760 2'5 27'829 8,221'363 1,203'94 
* Not elsewhere specified. a Includes “ spices,unground.” _ All other manufactures of... Lites 137,135 eseees 110,28 
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1883-84. 1882-83. 1883-84. 1882-83. 
Articles. Articles. 
Quantities.| Values. | Quantities.| Values. Quantities.| Values. Qukntities. Values. 
Cotton, and manufactures of— 3 Provisions (compris meat 
NNN... cccccccccssesed Ibs. 3,598,866 1,140,678 5,692,079; 1,662 da ace . . 
_ other, Spaianeadeabantea -lbs.| 1,858,973, 854,531 | 2,282 382,983 / 245,666,440 Beef products— 
Es knccsccccceccccsts ard 35,441,206) 2,579,866) 34,066,202| 2,448,278 i ct. coctetmemiasel  . - amkns A ir £573,908 
a = Uncolored.::::": paognantodnee yards 99,750,450 berry at 108,634,459 oes neat an fre - _ 3: sapeas> woul 9 120,784,064; 11 ‘087, 331 81,064,377; 8,342, 
Cececccseccceees = = eeeece . teeeee 770, eef, salted or pic ‘ 
™ All other manufactures ccd PR cae 1,452,714 sa... 1,678,144 Beef. other —ea _ t 43,021,074) 3,270,035) 41,680,625! 38,742,28 
Harthen, stone and China ware| __...... 236,247 .- 227,547 , eee Ibs.| 68,091,103) 4,793,375) 38,810,090 749 
iacéeslessesedewestchanand doz 295,484 62,759 360,023 75, Mutton. esnebsahetned smited Ibs. 2,932,855 282,08 ; 2,158, 172 
Fancy articles— Oleomargarine— 3 
Pe i wae cosmetics.... | = seeee- 408,205 beeeee 356,016 Imitation butter ......... Ibs.| 1,587,682 171,119 1,950,301 271,699 
Bae GE dac ccc cocccecsée OS ea eee T44,975) knees 804, a Nia NEE Snape. lbs $7,755,159] 4,671,242 29,031, 4,273,220 
Fertilizers . eeeeeeesseeeel j= ###888 1 096, 021 eeeeee 1,082,501 oe 1 peal 
EP PL Se ORC RSAERRe pues Ce cecevesess Ibs.| $41,579,410) 33,7¥7,43C| 294,118,750] $2,282,751 
we Eh ae pg oe ee ny | ee ol Ae ~~ haan Ibs. 47, ¥19,958| 5,887,415} 46'189.911| 5. 1 
cured, including haddock, Pork ftesh, salt’d or our'é. Ibs 8,730] 4,762,715) 62,116, 6,192, 
hake and pollock..... ....... SE AR RARE ntoy 265" 094,719] 25,305,953} 224°718.474] 26,618,048 
Mackerel, pickled.............. Deiry onee— 
te oa gee Ibs.| _ 20,627,374] 3,750,771] 12,848,641] 2,290,665 
Be itetee sons esis sce | re 4,742,981] se 5,181,446 heese Sd sedswecencechen lbs. enemas mesg 18 etal ty ee bee 
Fish, fresh*.. ............++++0:. uicksilver ...................1bs. ; 427,219} 2,762,554 827 
Fish, dried, smoked & cured*. Wane teide aaerrunbhosaabanond Ibs. 1,704,244 34,732 939, aa Ye 
SED bonceadvesodeoes ee RRR Babe ibs 63, 9,870 136,143 8,679 
oa fish— Slt ooo vvvvesscsscesesee Ibs.| 3,020,804) |. 26,007] 3,089.292) | 17.921 
8 4 Beene veverees sevevecenes pects ~Clower COC OO Ibs. 404,737 730, 732, 
eee cessecsserces seeseese: CNL cisies. svcavechocesan.| Sa 65, 11,800,128 108,404 
wie. hemp and jute, manufac- Timothy and all other.........) 00 sseees CULL AE |... cavens #45 
Np 235.561 oly. “Hoilet or fan Giibcaccacoces:): sccece Sit Ssencen 4 
Ceeeeseccesccsccscescceceeseee! jj§§ seeseel O@U.@h@i qj. i ecesees . a ‘oO Ot OF FANCY. .ccccc cece “= 6c Pane as 
Cordage pas CWIME....0eeeeeeee] veers] = BOOBSO) ks, ++} 1,002, Alf otie te cadbabe cope rte Ibs.| 14,169,424) 700,790] 12,460,738) 647, 106 
All othe eeessceseces seece ecocccot jg- j. gj eescsceh 4q§ W@,@@i qj  cesecs 547.111 Spe tik sp’ m *cetti wax. lbs. 259, 4 48,553 396 86 66, 
ee dried Ib 10,187,957] _ 786,800 si its, fetid a. galls 11'300°790 $'885°500|  9'8"'S4a| 4'S60'eao 
Se ee ee ee ee ‘ . re) e + * ‘ ’ '. . : . 
Apples, green or ripe .. ..bbls 845,313] 1,085,230 ~ ome prmcmmtpennaantie a #bs 6,787,909 805.515 7,033,715} "825,575 
~~ oy coer ch i Stereotype & electr’type plates swones \, (| ee 
and other ............ okt 686,517 | Straw and palm-leaf, manut’s of 37,955 oe 43.688 
All other, Aono Tipe or dried eevee 447,305 s r and molasses— 
Furs and fur-skins ............06-] | -seeee] SOQBBISQI = ...eee 8,935,603 yx Remo and syrup...... galls. 5,906,005 898, ¢ 8,169, 710,285 
Glass and glassware....0.0.0.2. 9 eo ee 998,857 | Sugar, brown.............++ Ibs. 202,079 4.605} 1,726,652] _ 148,057 
Glucose «r grape sugar......1bs. 5,660,073; 196,114] Sugar: refined..............: lbs.| 75,920,734] 5,402,493} 26/815, 2,454,210 
MAD con crees ccvcccsrsccccccres 342,957 62,210 Candy and confectionery......); «+++ ..-. ateaen 103,290 
rease, Pe aa scraps and all 287.282 TAD, MANUIASEUTES OF...rccccices| == deveee EY oan 191,947 
BOBP BLOCK... ccccccccccsccccccsss| §§ ecocsooh @10,G5Q) $§ = = cccccs ; ‘ fact’ ’ 
unpowder & other expiosives— Tysaeee, and manutact’res Gf reer] 12.595.008 235,628,360] 19,488,066 
ri nod eee tower eeerens Ibs. 8,439,460 529,228 yee Cece eseseresseeseceseeses 82.142 881.196 8.885 96.901 
eee eee eee ee eeeeeeeeeeeeet = =£€£€=€©€©(0¢ eee = =©«eeaar et 8 8=—_ an ees ’ r es Tee. Ee Seen ees 8 , , , ’ 
Hair and manufactures of......) = ......|. 640,988}... . 474.464 | Aif other manufactures of....) 0 9 «..+-- | ih A 2,560,262 
ia Coe ereerecesecsseseseeseses 13,309 261,614 Trunks, valises and traveling-) 
Hides and skins, otherthan furs| = ......|1,808390 we, | Perera eryes IRs websiie® * “22012 189,625 
St Seppe RPO Bi as : ~ 
a eat LP ‘ibs [iit GASP | a os ao panel)! 20t Ut 8,090 
De ccccccccccccccccccccccecess 85,3 91,952 SRR eae galls. 106,832 209,715 97,080 1 
India-rubber and gutta-percha Ve etables— 
manufactures of— i dnsnates aoverviiéet bush. 69,494 59,682 46,593 44,074 
Boots and shoes.......... pairs. 26,680 96,874] Peas und beans.......ssccecee0:] | tenes ee 567,012 
All Other... 0... eeeveceeeeeeee| — ceeeee| — B7TOOB) wen ees 422 Potatoes Dit dvecashacabeos bush 554,613} 374.588 439,443} 428.478 
Ink, printers’ and oth oe ) | 16,411] Veg ae elctancemees A elimaematse eS" -oenetas 119,277 
Instruments and apparatus for All other, including pickles...) 91... 114,470) os. 187,759 
scientific purposes, including) Vessels sold to foreigners— 
—_ raph, telephone and oth’r I caetenennventenss ons 493 ‘ 242 ,800 
eee: sera | — | tnense 557,424 eee 681,808 | Sailing vessels...........ltons 5,039} 81,140 4,526} 101,400 
Iron & soot & manufactures of— ST clinics eieithubiitinae’ galls 1848 10,681 40,423 9,122 
TON O @....ceceeeeesesseees 3,030 12,081 1,476 ’ ET cccncusnccedecoced Ib 51,748 16,042 59,455 17,604 
NE siepiatabtremaaas cas tons. 3,766 955 4,148} 140,427 Whalebone.............+000005 Ibs. 92,653} 319,508 $26,835] 599, 
— 4 .- ol yng “Ibs. ee yet eye oe pet Ti ehdindean thenbedne thane ga alls. 97,062 232 80,972 77 
and, hoop & scroll iron...lbs. 78, . é 7 
CIID, oasescsceseeseees No 14,335] 135,188 17\814| 184.614 Wood anid peeseetnnen a= 2.646 9,464 4,526) 15,552 
Cutlery... ot)... @ sensecdenséesbecoeh 8  § 668008 1 .— eeccece tee Lumber— ‘ 
MEUESEY ccccce ceocccccccccscccsscee| = eecces . 3° 5; ae . x ] . ] k " ou “s 
eee 1,266'831, |... 1,07:934 enews. Genie, plant, tele 427,552] 7.274.744 499,406} 8,877,998 
Ingots, bars & rods of steel.ibs. 270,943 25,844 822,465 76,44 Hoops and hoop-poles.......) s....- Vt rs 138,983 
Machine COO Coeccceseosecccoeees  — eeeses 5,256,431 eesees e . Laths, palings, pickets and ss 
a and spikes....00..22 9,165,377; 306,625) 9,941,283 OG -GEMORi.c.... ss cicnsces M. 10,757 37,910 5, 45,163 
Printin ibars or and parts ca sree 208,465) eases 267,375 PIED is nsices o.0.ccases ies M 61,962) 183,521 67,059 779 
wy ars or rails— = 3— 
Of iron. ..... .....eeeeees ons 553 $1,545 139 9 i OM a SOUBIE y . nsacs 89,338 
Of ae tee eee eee oe eee tons 2,801 119,284 1,152 76,985 Other shooks, staves and 
SAWS ANG COONS ......20eeeeeeee| ee eee 1,200,445) eee eee 1,202,080 SE on csscttitidiiossh (2) 1 UGccset 4,212,910 4,867,401 
Scales and balances ........--.-|  seeeee 384,865 317,642 All other Biden wcccl |.,.., wevass lina tet 1,567,631 
Sewing machines aad ees 8 8€=§«—_weenee tl) eo 8,061,639 mb 
Steam-engines and parts of— Gewed i and hewed...cubic ft.| 27,386,482} 3,982,710} 19,918,220) 3,102,282 
Pire engines...........+-++ ++. oes 15,285, eons 14, Logs and other timber con | -aeaeed SEE 4), enone 540, 
J] ocomotive engines..... No. 282; 2,819,946) 219) 2,219,081 Manufactures 0 
Stationary engines....... No. 135 171,040} 1 v1, Hogsheads and | bbls. Ree 320,184) = neeees 301,234 
Boilers and par sofengines| _...... 1907) ee eens 226,977 Household furniture........) 00 se. .ee ey | eee 2,579,369 
Stoves and rangesand partsof/ —........ ot 239,222 ec cetccee 1 | wukuee es 2%, neat 516,770 
OF other mantactares of usin o.500.00e } asa bear at mares Re eotvens 2,447,711 
POM GRO BEOGL..ccccccccecccccsl 8 deecee erent OC; ade dai 346, Buc 
Jewelry, and manufactures of pc aeromogee mane 10,393 3,073 64,474 22,114 
EGE ccccicsécscenstccel  —  cecces 553,325, wae 422,854 Geenete tic... ards. 8,838 8,591 8,7 9,432 
Lamps, Contes ve ees. , nal af All ether man netures of Son tte ae saacas 356,782 
vices an app a - 3 of— 
luminating purposes...........| 0 sesees 490,491 Wins ee) SS Sen 2 16,865 152 11,509 
Lead and manufactures of:.: oo ee ree 135,156 evvede 43,108] Pigs, bars, plates & sheets, ‘Ibs. 126,043 9,576 852,333 70,951 
ather and manufactures of— h " 
Leather of all Kinds........-..-|  sseee 7,028,570 a“ 6,423,922 | All articles not elsewhere en aa on 
nuractures or— Unmanufactured articles......J =. ..... \ | error , 
Boots and shoes........ pairs. 502,122 602,925 442,687 539,957 | Manufactured articles.......... ....... LAGREEEE .. . ewan 2,234,069 
ee eee eee ee phe pin ooctul re pee 44 Manufactured articles : 
8) er Cee ee eeeeeeeseeeeeeeeet we eeees —— | —Ct( tS . f t of d o 
Lime and cement........... bbls 65,768) 108,487 “ae ~~ Gana |. ...... 724,964,852) kee. 804,228,632 
alt liquors-- fess 
In bottle~...........eeeeeee- doz. 238, 451,681 792 409,348 her land 
Not in bottles............ galls. 236,596 73,089 215,938 81,094 ae ‘ arevtowned at meee (eal 22,444,040} ca eese 21,092,634 
rble & stone & manufac’s 5 of— Carr’d in American ve~-’ls,steam| ——........ 41477 B07 > cvcces 41,730,740 
Unmanufactur POD seeecvesrrecee| —— sseees 188.245 éabiebie 308, _ Carr’d in American ves'is, a wedees Payee ds spoons 60,213,650 
C evedscccscccce§ = =—-»- se oon DUO, teens Jarr’d in forei essels, steam;  ...... 074, eocces ’ 
me eee 106,800, we eeee 124,449 Carr'd in foreign vessels, ee eee: 38'409,990 samen < 181,253,624 
: wi — 
i dttesheamingnddtebdenieel '. .- <dsece i eres 673,314 > FOREIGN EXPORTS. 
ye ortes FF sesesnigperacserel = woe ye betes ar ats 
All other, and parts: f....... = . ‘eseees eee | | estes ’ , 
Naval stores— | 1883-4. 882-83. 
mosin ,tar,turpent’e&pitch. a 1,642,014} $3,119,200 nae ane 31° Articles. + OS 
BTM. os ccces cocccccccccesees s. 2, , ‘ | = : ' 
Oll-cake —— ge-cae meal ..lbs.) 524,847,331) 7,115,158) 457,704,800} 6,069,246 Quantit ies. Values. Quantities,) Values 
s-—AniImai— 3 
Lard. ..eeeseseeeeeeee veer lls 716.66] 504.218 377.205] 353,184 EE OF DUTY. $ 
I ces odeeendaniuaitel gall 343,069} $25,385 275,021] 290417 Animals* | Gactading fowied. -) sesess RROD | ete eT? cneees 
hale and a pecece -gal's 488, ‘915 190, 204 ‘983 115, 490 Articles, the growt a te Saad 3.428 : 8.302 
Other animal .. ........ galls. 159,456 150,118 72,142 64.405 |. an’ire of — re satire teens nee EE hha ’ 
Mineral, rede. (including all Art works*—Paint ngs, 8 a“ Ys 
natural oils without regard) fountains, and - er bee s _ 
Gravity), o.oo. galls.| 67,186,329} 5,302,974] 52,712,306} 3,914,041] «rt, the prod.ction of Ame aa Cree sey 300 
yy pp Bolting-cloths.........-....0.055 peek Bae yee 2.5 9 ow 
Nop producls. of “dist lla- Books and other ——= matt’ , ao 3 SRR ete 50 
tai Cult] lS | ob SURSa) AGRIOSET ba | iarat sea” oun 
umin neni’ sand galls 615, 821, 926, ; 
Lubricating and heavy paraf- used in the = are 08 ae quis: Ibs. : 517,044 ies ant.1a8 ry 
ne ne aane spe caseaseed aie. 10,515,535} 2,179,505) 10,182,342) 2,326,632 aye woods, in sticks. re ’ 
siduum (including 
and ail ether from which Cutch or catechu, and terra- ; : 9 
the light bodies have been altotise or vas and .-1b8. 40,897 2,435 208,362; 12,08 
SR sstscdsacngees bbls 126,122} 852,679 146,318} 442,646 1 other b eveun — 14.097 3.180 199,177 61.302 
—,. a Ibs 74,238' 68.961] 357,209] 31,546 
Cotton-seed hnbeocaihinind galls 8,605,946) 1 570, 871 415,611) 216770] In igo. teeeeeeese él s ‘gl? ) ’ . 
alee galls 72,221 7,698 53,993 94,498 | Lime, chloride of, or 4 165 20 8.280 119 
Volatile Or essential.........)  — cceves 196" 910 eecee 153,477 ing powder....... oe ’ 
Ore, gold and ativer. bearing . a senate’ 1, 052. eél 14,096 86i 76,185 Mineest J waters, all no oan, 1 82 1. 651 
araffine and puraffine wax.lbs.} f . x ‘ ‘ Reo ee 00) ee ee : "30 11, 
Paints and painters’ colors...... sees 477,469 cece 545,342 | Soda, nitrate of............. — vies sheer bar 4 26.903 
Paper and  -—aanaieS of— aie ae a Deccoce cosceats 8. ’ aaa. aa 477-125 
GE EER cccccassacs ceeel §§§ cococch GRUBER ites eves 06 | All ovner..... coee -+, eee ee  SOaTRaE sree . 
Writing paper rand envelopes. Cocoa, or cacao, crude, an "9.472 945,414 
se Coe a 1,188,100 coe] 1,008,606 cleaves and shells of........ see ee] acerslil 87376800! 8,806'262 
i ATCC tet ee ee 463,762 oneses 444,603 MGC... ...-- seen eer ee eres es S- od ie 
Not elsewhere specified.; * Not elsewhere specified. 
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*Not elsewhere specified. 


a Includes “ spices, unground.” 


1883-84. 1882-83. 1883-84. 1882-83. 
Articles. Articles. ee 
Quantities.| Values. | Quantities.|; Values. Quantities.|; Values. | Quantities} Values. 
Cork wood, or cork bark,unman- t ? $ 
RSE AD. Sa RS aes 286 Furs, dressed on uding nuts* procnesens ae EE... steal Sat 770 
Cotton, uumanufactured. ..Ibs. 1,353,936 253,319} 3,238,930 443,328 =. re ne skin, 
pagent. seam or uncut, in- wikehesedaun 6° [dducds :-;). Kteieeiie 182,502 
porniing sis glazi i Gemen nds.. Pe | eee Smcoad lass an : und glacsware— - 
su ces, an nder, crown and common 
‘ ons of*......,.. ag eee ee eae SF) 21) Ede (+) o Window, unpo unpo ed. om .-, 18. 85,826 1,010 6,084 280 
. & crown, polish et |... sesecel i iniinead 
Guano.. ee CORPO REE EOE He tons. 349 10,834 8,54: 205,155 Platee ass— = " * 
Allother . [at idiehbebedaasest °° esveee Se pease: 1,476 Fluted, rol , rolled, or rough.sq. it. 4,000 235 en ga 
eee eeeceseves .8q.f eseees eeeeee 4 
ckled.. . ..-bbIs. 993 4,641 17 737 eereeeeee Cee eeeee tt 2,834 1,750 805 
ring, pice ckled ... . .bbis. 82 145 10: SIO] Ald GEIGF. ....0..0cccccccess oes yo? ~ Seca ne ..< .’. -«- aameae 95,499 
ne akend 215,485) ww ee 103,597 Bair," and’ manufactures Of ....) 0 s--ss s] esas eS eee 407 
Fruits, including nuts*— beikibbbabeeses éadntecans ibs. 52,957 22,342 98,452 62,681 
Bananas .......... SU Bea 20, aves (§) Ind rabber ‘and tta percha, 
Cocoa-nuts.........0..eeees RS SE ge A 4505, Ss oceee- ’ sof. seukehbenaeens | e¢eeee Re . tone 4,845 
All ay SINR EM See (mmbeoise mt ‘886 eevee sos'as a and steel, and manufac 
ana skins, un ecccsse| OR, (264i + -— cvvces is ay Ay 
Haire ss aan one ac gal 0 15,000) ss. 52530 Dn... ssesseesessnnn tons. 524 8,202 1,342| 20,588 
it.8, other than qon,iro fi on manu-| 
a ees oe 115,081 fact —— ‘be re- = a 
Household and personal effects, ought and cast.tuns. 44 736 
and w apparel in use, Bar iron, a pete or namm’d.lbs. 477,201 8,342 885,346 15,569 
and on =e. ins e ts = way— 
and tools of I et Tie ees eee Hw RR tons 71 2,189 269 7,564 
arri from fvreign coun- of ot ot, Or in p’rt of steel. ins. 040 466 32,529 522 
tries, and of Seine | of he Hoop, band and scroll iron.|bs. 41,910 812 54,770 1,161 
~ yey id gu t.. Begs: 84,534 cccces _ pheot, ls late and taggers’. .lbs. 143,505 4,74 252,967 873 
ane re and gu rcha, tes, Lerue- a, Ff 
eer we ess ; ,788| 1,615,071) 1,290,378 taggers’ tin............- Ibs, 801,703 30,733} 1,872,528 71,890 
Ivory, vegetable........ .eee--bD8.| 1,576,798 54,213) 1,377,732 30 Manuactures of*— ‘ 
ery eee eee eeeeeeee Seeceeoee-ot—06UC (<(_ (‘CS OU rH CORO _——-. 4 €¢eee00 467 
Fixed or expressed.........Ibs.| 1,405,927 96,188; 3,247,384) 221,816]  Wire-arms.................. et Beer ge Se 8 RRR ete ¥3 272 
Volatile, or annen Essai 6 1,371 3,012 74,676 Machinery.............. ial iS Cieees RMN >): ~ <> pceeue 82.854 
de—?illother ..) «eee ss] ss nveneef «te mene teste einebeasadiesel | ii sreres a eee $47,516 
afact’d 103 9,200 corel te aes Jewelry, manufactures of gold 
Beeds, not medicinal*............| «sees 5,656) eee eee 2,864 and silver, & prec’s stones—, 
ed-- ee 275 200 J ower. and manufactures. f 99 236 sean 
a Ee CRS . ccocce] = nn aces gold an io. De  ,. petese ee . . ."\ Ghededd r 
SL og. ASR a oe SS ve | Sere. oo. oe 90,678 sas 
Ww, or as TO 5 eee Res errr Se 100, 
ciate bienedn eonail lbs. 5,214 20,212 8,945 42,153 ,and manufactures of.....) «sees ee ees 23,531 
eeere eee a- *eee+e Ibs. , 1,858 650 1,800 ante — mppecsetenes of— 60 207 14 81 
ces, unground— Leather o Dihvbhtesscsssh | e6eces PSS 114,811 
2" "> cadeouiesssanl 1,081 586 +) (+) Gloves, kid and leather........) wees Bee seces: 255 
DEP. ccccese coccesce esenes lbs, 409,16 « 47,068 +) $ All other F manufactures of... axeees se 12,277 
other . eeeeeereeeeeee .lbs. 1,136,798 98,569 :) 4 Malt liquo eee eeee eee eee eee 10,365 6, 874 5.672 8.901 
Tea. “canes tio i 2 ‘i pik Ibs. 8. ,603,966| 1,322,553 3,831,219) 1,023,955 Marble ands stone, and mamtatac- aa 
oc or wd SS Se! eee) | 06060 RE a a Ree rer ae re 
and g anulated ... . Ibs. 68,205 13,836 131,824 30,232 Metals, metal com ositions, and - 
ood, unmanu coca | || apeueee 118,875) ww eeee 129,068 of. Wir ypc et Bee er 41,548 
Articles admitted free under — cubatamees ss aeiieitea ? ? eeenes nn. <s cape «Gee 
rec ratian Tela treaty with the ~ instrum’ts,and partsof; — .-..-: Meee eee 833,061 
waiian lslands— 
ace in sewce aaed ° — a te ceeceet = =— pee eee vos | ~ mi ae -- galls. 16,825 6,692 1,851 | 2,136 
e+ eeee tee eeees a“ . —_-T_ = *2ee>> ,  =2£+;°° } }°}&&£8865898 | 
see, wows... .. we a a re 1,630 140 le TE galls, 1,523 ,062 4,253 5,457 
7115 140} v2 +4 ene sekane szoscoees ae __ eer 64,115 13,426 
eee ree eee 9 | olatile or essential....... 8. ‘ ' f 7 
All other freearticles............) sw eeee |) 117,356 Painte and colors a, et, aie es eases i jeden 12'068 
r, and manu ures Of....) «ss sseee- nh <-+~ teeieeall 4 
Total free of duty.........-..) ee eeee 7,115,383) ewes 9,840,732 Provisions, compris ng meat — 
and dairy preducis ceqésbecdhsos]  .o  wecene ss errr 89,035 
SUBJECT TO DUTY. . Rice*...... bdntnsd e6acccalibhed Ibs.| 10,146,154 205,083 | 9,046,590 188,818 
Ant we “sss x . sans oe seoee “ Bie eee 30.) | eee | apis ware ct eat yc eatoued ibs. 2,170, 2,451 3,496,132 5, 
works*—Paintings in oll or a Seeds, not m:dicinal*— 
water colors, and statuary .... pes -es 154,957) severe 14,084 | Lin eed or flaxseed......bush 5 .. A ae ea < e 
8s, maps, engravings, - Dl ctitenestsaddbiis Sobkal = ij. seeess | eee. 
ings, S } ped printed matter‘*| ...... 63,502; = —§ ««ee«- 28,467 | Silk, + oes METRES ~~ ; 47.2% 
an d man MPGG OL ....0] «severe 1,603), —— eeneee ,030 Dress and piece goods.........) sees 122,150 al 805 
a EER NS Se Pepe 11,558 a rn eeneetavess |) Ateons — ne 148,086 
ciadiaiaaninn wenenedeelll bush. 3, 1,236 4,300; 1,30 | Fa ey, perfumed, and »ll de- 
DL dcsadndaddapocesovediel bush. 746.808 .656 989,508 714,374 portatsons Oo! toilet soaps.lbs. 2,123 47V 4 
Wh eindtidcenconesoesne’ bush. 100,995 103,749 966,514 788 se er 069 4,346 15. 1.160 
Wheat flour.. ............ bbls. 1,325 1,748 9,143 | Spices, g ound................ ibs. 16,520 3,752) al 046,508} @183'805 
All other breadstufts, and pre- Siri 8, ‘tstited, and “spirituous 
parations of, used as food*) _..... : eres 10,844 | ‘comp unds..... galls. 58,746 71, 7. 75,399 81,782 
i cmdsedscocceeseesseuee Ibs. 29,412 350 19,630 | Rin ln oe cae nase — — ae 
thins weeeei dees Leck - ° enenne oy) ') eee 157 Sugar, molasses, sugar candy 
Buttons, except of brass, gilt, and confectionery— 
or silk, and button moulds, is) ocsenns axasusill 521,469 110,625 496,509 139,918 
and button materials made in 8 r, Duteh stand. in ai 
posterne - cut for buttons ot above No. 13, and tank 
aes vel Juccccccccecsccccccccess| i$ seeees 11,619 3.788 ,870 bottoms, sirups, melada, 
Pe eeeesecessesesese sees 5,199 . * 8,031 Ce, and above No. ‘4, 9 dad ‘ 
Chemicais ,drugs,dyes and medi- pot. above, No. ; eer rv 2,008,141 78,512 
ab ve No. 20.........- . ’ th ‘8 
— ediahe .« snececdeanuas bs. 20,299 56,890 22,186 69,282 Sugar candy & confectionery.. as RRs ae 
Potash, oe of, or salt- 6.314 o,and manufactures of— 
peter, cr peoccccoeesesen en RE Ary ee ’ 414 eevee ioencessocee aoe see IDS. 823,504 316,243} 904,015 $17,288 
Bicarbonate of.. _..... Ibs. 8,832 258 25,098 450 ss — oo — he 40,052 2.134 55,584 87.951 
Carbonate, includ’g sal-soda All other manufactures of....| —s..««-. Se) fogaeee 21.624 
and soda- ash. eecese Ib 51,971 908 63,494 847 Vegeta 3 
Caustic Ce eeees ee eeeessesees * .663 21 2 6 ’ 20,309 Beans —y R10 cesedeu bush 120,483 121,768 160,509 170, 546 
Aye o her va hii. °° 141,145) eee ees 145,119 —. eececceccces coccee a. |  @upenen |. oe sia 4,447 1,843 
clud'g a el or kaolin.tns.| 114 | ** Saee-" “Gales ‘All oo Eee cnwiedamscey  ~' venees ay: 180 
Clocks and watc =.& parts of— » In their natural state, or in 
Clocks, and Par'sOf.......--.-)  veeeee 1,756) wees 86 ape eo eggs SE ae meee. aes 16,015 
Watches & purts “of, and watch Prepared or preserved.....) eee eee 10,208;  ...... 2.582 
materials and movements. sipaaaia .—, Zia 857 Wine— 
feet. bituminous............ ns 934 2,920 85 748 SOIC TT galls 56,329 32,560 92,116 50,973 
oppor. s and manufactures of— In ae seein doz 8.208 45,304 9,038 58,371 
poceepere ‘nt’dtherein)} __...... er 73,824 , and manufactures of— 
rs, ingots, ew an Boards, planks, deals, and 
other coleemaedl ured.. be. 41,159 4,145 7,772 004 ot a ae lumber a 58,499 697,156 / 508.924 
rmaénufactures Of....) = - -. 12,943) so eee 15,926} Shingles....................- 1,272 2'402 2'641 5.276 
Cotton. ma manufactures of— e wile ie of the alpaca of.. 205 oe OG + ~< “wae we 155,985 
ools, hair o e alpaca, goa 
dyede" red. st not a. and other like animals. and 
prin . yds. 37,654) 1,156,142) 113,092} pnmanufactured........... Ibs.| 2,804,701} 348,456 4,010,048] 664.160 
-hose, shirts, 4253 ts and neces > x! = 
1 goods mude, fash- Nene: 11,710 18,801 1,761 1,860 
ioned, or shaped on knit re. ee i Te 19,881} ...... 41,126 
Or tuittyhands. | sess. 6,852 gumnt “Ene geese. womens ene , 
All other manufactures oi 060s Pn —eseeas 160,516 ~ oy one #4. , _— — ? a 517,984 ut tr 
Earthen, ~~ na and China Ware.i jé-  § cevecce 33,278 eeeree 46,078 | ‘shoddy, mungo, waste ee’ iy! eer 
Cc — 
*Perfumeries, cosmetics, and ae — a aan 
allt ilet prepurations .....) = eases. i — — eked 9,061 a 214'519 E Tio! 97.315 
All ot other seeeees cesses eeeseesseeei qo q§=- ssesee 147,924 eeeeee 84,002 _—. eee < or Spteneges, and one ae 
Anchovies & sardines, ee ee er eee ae dae ae ~~ lds 
walls oll oF ponyt Bsn gadigeg epee Se 12-224 eed 35.113 All cher 2 dutiable "Gif A ett ae ee 379,910 
Fiax, hemp, si sibs oa eee van chremaiat: T Sy ee cc 8,493,974) sees, 9,775,088 
— a and man- Total value of merchandise : 
Unmanu ~ <= a— betta, a eee Tae = ——~«ét ww ns 9,840,732 
emp, and ai) su 8}. Total value of exports of 
“RSET Ses 848 147,964 1,612 238,861 
Jute, _sisal-grass. and other none ineeeeel ound ited foreign merchandise........) = ...... 15,548,757; ...... 19,615,770 
ete sudatances cons ‘s “f ’ , From warehouse.... 6,900,172 8,581,677 
es. act’res of fiax, hemp, ere E!—i—i‘“‘éam I ES SCSSCORSSCCSOSOSE = =——<ié‘( W'S e eA CMi 8 — eseecee ? : 
z - of which 3 x, hemp, Not from warehouse.............f 9s... 648,585 teeees 11,084,093 
or jute sha e the compo- aomecmenmentinnanl 
MGables and cordage,ibs.|  194471| «19,818 44,455 4,669 genet em 129,734 8,997,210 
os Gnd Cordage . ’ yee ’ ’ ar'din American vess’is,steam veseee|  1,523'906 vesee| 1,808,044 
DE ccenttDAieG de .  xsesas 89,069 .0. | 14894 Car’d in eg «< BR yy ~ ett 
* Not elsewhere specified. ar’d in fore vesse's steam..{; —...... OOB.OBRi lo cccee 12,072, 
+ Inclu ‘ed partly in “ all other free articles” and partly in “ all other bread- | C@rried ta foreign vessels,s il.’ =... 798,968) anaes 1,072,455 
stuffs,”’ dutiable. tI ed in “ svices, ground,” dutia 
§ Included in “ all other fruits, ” dutiable. 

















THE MONE 


QUOTATIONS 


The money market during 1884 was only disturbed to 
any notable degree by the panic of May. The rates for 
call loans during all the rest of the year were remarkably 
low, and it should be remembered that the financial 
depression in 1884 and the years immediately preceding 
took place when the money market was glutted, and the 
forced coinage of silver at $2,000,000 per month was 
steadily in progress. 

Looking back to January, 1866, the first year after the 
end of the war, it is observed that there were then out- 
standing $426,231,390 in United States legal-tender notes 
and $213,239,530 in national bank notes. The full amount 
of $300,000,000 in national currency, authorized by the 
act of June 3, 1864, was issued by the close of 1867. 
During the two years 1866 and 1867, the contraction in 
legal-tender notes was made by Secretary McCulloch which 
afterward met with such severe criticism (much of it 
unjust), but it appears that no great and long-continued 
pressure in the money market occurred in the years 1866, 
1867 and 1868, and only in exceptional instances were the 
rates for money higher than 6@7 per cent. The con- 
traction took place in 1866 and 1867, and the extraordinary 
stringency in the money market began four years later— 
about October, 187l1—and continued with little intermis- 
sion for nearly two years, till the bubble burst in 
September, 1873. 

After the immediate influence of the crisis of 1873 had 
passed away, the money market relaxed, and the ease 
which prevailed in New York, wita few interruptions, 
from January 1, 1874, to January 1, 1879, was a feature 
quite unprecedented. The construction of railroads in 
1880-83 far surpassed that of 1870-73 both in the length 
of road built and the amount of capital invested, but there 
was no similar pressure in the money market, and in this 
respect at least, it was evident that the times had changed. 

It is estimated that the amount of gold and silver in 
circulation in 1860 was about $200,000,000, and the State 
bank paper about $207,102,477. On the lst of January, 
1879, at the date of resumption, there was in circulation 
$686,580,841 of paper money, including fractional cur- 
rency; $5,000,000 (estimated) in silver trade dollars; about 


Y MARKET. 


1877-1884. 


$20,000,000 in new legal-tender dollars; and $39,931,957 
in subsidiary silver coin, to which must be added all the 


\gold coin which became part of the circulating medium 
the moment that legal tender notes became redeemable in 


gold. 

The total increase between January 1, 1879, and 
November 1, 1884, amounted to over $486,000,000. 
Comptroller Cannon gives the following table, estimating 
the amount of coin and currency in the country on Janu- 
ary 1, 1879, and on November 1, 1883 and 1884—the 
amounts of silver and gold coin include the bullion in the 
Treasury, and the total figures differ somewhat from the 
estimates of the Director of the Mint. 





Jan. 1, 1879. | Nov. 1, 1883. | Nov. 1, 1884. 
Gold coin and bullion...| $27%,310,126| $581.979,254| $585,611,872 
Silver coin............... 106,573,203} 242,701,932| 275,735,439 
Legal tender notes...... 346,681,016 346.6%1.016) 346,681,016 
National bank notes ....| 323,791,674, 352,013,789} 333,559,813 

i iatines $1,055,356,619|$1,523,366,989'$1,541,588,140 

The principal acts of Congress relating to the currency, 
and affecting its volume from time to time, were the 
following: The national bank act of June 3, 1864, authori- 
zed the issue of $300,000,000 national bank currency, and 
required banks in redemption cities to keep reserves of 25 
per cent of deposits and circulation, and other banks 15 
per cent; the act of July 12, 1870, authorized the issue of 
$54,000,000 additional circulation; the act of June 20, 
1874, abolished reserve on circulation, required 5 per cent 
deposit at Washington to redeem circulation, and author- 
ized the withdrawal of bonds, on deposit of legal tenders 
in place thereof; the act of January 14, 1875, repealed all 
limit to bank circulation, and authorized cancellation of 80 
per cent of greenbacks for new circulation issued; also 
authorized purchase and issue of silver in place of frac- 
tional currency, and fixed the first of Jamuary, 1879, for 
redemption of greenbacks in coin; the act of February 
28, 1878, directed the purchase of silver bullion to the 
amount of $2,000,000 to $4,000,000 per month and its 
coinage into legal tender dollars, under which act the 
coinage of $2,000,000 per month has since been carried on; 
the act of May 3, 1878, prohibited the further retirement 
of greenbacks. 


























STATEMENT SHOWING THE AMOUNT OF STATE, NATIONAL BANK AND UNITED STAT&S NOTES, &C., OUTSTANDING AT THE CLOSE OF 
EACH FISCAL YEAR (ENDING JUNE 30), FROM 1860 To 1884, INCLUSIVE. 






























































































































































Compound in- al 
U 8.Demand One and two-}| terest notes Value of 
State Bank National | notes, Acts|Legal Tender} year notes (5| (6%interest),| Fractional To anne’ Value of 
Years. | Circulation. | _. Bank Julyi7and| Notes. %int.), Actof| Act March 3,| Currency. tal. ido - in} © in 
Circulation. | Pep. 12, ’62 March 3, ’63.| ’63, and June yoe4 { eed. 
$ $ $ $ $ $ 

1860 ..... Dr’ © . tit in, D eabeedetsen dhelemtiedeel ecdincwedsnd Et scentubenehd B ° -edéeuscce BEE Uf beibiets 
Mh édne< OEE, —h— SE - ET EY OO RAR Te) EEE ny Meare me = =  ,. ee 
1862 ..... DE © odtibectecene ES COS EHS a. ee 0 86.6 
i 238,677,218 er Se 3,351,019 | 297,767,114 | 89,879,475 | ........ .-.. 20,192,456 0 76.6 
Be éedce 179,157,717 31,235,270 780,995 15,000,000 | 22,894,877 0 38.7 
BED sdnee 142,919,633 | 146,137,860 472,603 193,756,080 | 25,005,82 0 70.4 
1866 ..... 19,996,163 | 281,479,903 | ~ 272,162 159,012,140 27,070,876 0 66 
c oe ,112 | 298,625,379 208,422 122,394,480 | 28,307,523 0 71.7 
1868 .... 3,163,771 | 299,762,855 141,723 28,161,810 | 32.626,951L 0 70.1 
1869 ..... 2,558,87 299,929,624 23,739 2,871,410 | 32,114,637 0 73.5 
eae 2,222,793 ; 299,766,984 106,256 2,152,910 | 39,578,684 0 85.6 
=e 1,968,058 | 318,261,241 96,505 768,500 | 40,582,874 0 39 
1872 ..... 1,700,935 | 337,664,795 88,296 593,520 | 40,855,835 0 87.5 
DED «cues 1,294,470 | 347,267,061 79,967 479,400 | 44,799,365 0 86.4 
DD «gwen 1,009,021 | 351,981,032 76,732 415,210 | 45,881,295 0 91 
1875 ..... 786,844 | 354,408,008 70,107 367,3 42,129,424 0 87.2 
cites 658,938 | 332,998,336 66,917 328,760 | 34,446,595 0 89.5 
ae 521,611 | 317,048,872 63,962 296,630 | 20,403,137 | 0 94.7 
1878 ..... 426,504 | 324,514,284 62,297 i 274,920 |} 16,547,768 0 99.4 
LG7e ..... 352.4 2 | 329,191,697 61,470 | 346,681,016 86,185 259,090 | 15,812,805 | 692,974,515 1 00 692,974,515 
a 299,790 | 344,505,427 60,975 | 346,681,016 82,485 242.590 | *7,214,954 | 699,087,237 1 00 699, 237 
ROS1 ..;. 242,967 | 355,042,675 60,535 | 316,681,016 19.985 230,250 | 7,104,953 | 709,443,381 1 00 709,443,381 
1882 ..... 235,173 | 358.74°,.034 59.695 | 346,681.016 74,985 220,960 | 7 ,247 | 713,061,091 1 00 713,061,091 
1883 ..... 187,978 | 356,815,510 58,985 | 346.681,016 71,765 213,620 | 7,000,690 | 711,029,564 1 00 1, \ 
1884 ..... 177,554 | 339,499,883 58 440 |} 316,681.016 69,765 207,660 | 6,980,061 ' 694,671,379 100 | 693,674,379 























‘:In:1880 and subsequently the fractional currency is given ‘exclusive of $8,375,934, the amount estimated as lost or destroyed. (Act June 
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20 THE MONEY MARKET. 
QUOTATIONS FOR CALL LOANS AND COMMERCIAL PAPER. 
The following quotations are compiled from the rates current each week in the New York money market. It is obvious 
. * 99 . . 
that, there being no definite “posted” rate for money, as at the Bank of England, the figures given are necessarily the 
approximate prices current among brokers and dealers in commercial paper. , 
Weekena’g —_Call Prime | Week end’ Call ime K 1 , 
Friday— Loans. Paper. | Prides 8. 4 Friday” Call Loans. Ne Friday’| Call Loans. | frime | 
Jan. 6...... 6 7¢.* 5@ “x | July 6......1 @2 85@ 13 Jan. 7..\4 @6 5 @5lo||Jul y 21206 4 aper. | 
7 Buc. 4 OT 5 @6 vii, | ae: 15@ 2 84@ 4 “"14..14 @6 5 @5il| “ 15. 294 4 oan 
“ 19....04 5 {42 64 13 20. 0+ Mx : 8% “ “ €1..14 @6 5 @5\gi| “ 22..\2 @4 3 @1 
e@-ces eee 4 sees ‘“ F 3 ‘se ad 
Feb. 2.,.... 3 Qt $4@ 6% | Aug. 8...... " " 4306" | Feb. 4../3 06 5 able Aug. 5..|2 "a4 3 ein 
“ 16...... 3460 4 4@5 “ 17.....2 @8 ang 6 “ o2°*fe - ; os s isis oa ke ; = 
** 23.. .o0. B6@ 4 4 5 oh aces 2 5 4 7 “25 |8 @6&1 a.15 @5li| “ 26 peed & 10D S18 = 
« 2.o.coe B4@ 4 4 5 S ..ion @ 5 53G 7 Moh. 4_.(5 a6 & Pals - | ° @6 16 P- d.j5 @6 
” . Mosees MD © 4 @5 |Sept. 7...... 2%@ 5 54D 7 ~ 13.15 a8 ‘P. '5 SS 1 Pe* & i Soo ee Oe OS 
wi , oe 2 4 4 5 . 14 ee seee 8 5 6 7 “6 18.. 4 a6 &1 d 12@6 eé 9.. 4 @6 5 @6 
*  23B...00- 8 7 8%@ 5 | 6 536@ 7 “ 25. \4 @6 64 P- iz by rr So o6 2126 
“ 30..... 2 8 4 5 “ BB..ccce 8 7 6 7 April 1../4 3 & i ad = a es coe 
April 6... .. 3%@ 6 4@5 |Oct. 5.....04 @7 6 @B prill...4 @64ii¢p.4'5 O6 30.-15 SES tie p. 45906 
: “il 2s Or 4@5 | “ 12..5.55 Q@7@7g. 6«O8 eG he BB iS Bel ee BH 
| Ne peek i $! 34% 5 ie aaehe ? - se 8 “« 15../3¥gat 5 @5lq| * 14..\4 @6&ligp.d.|6 @64 
) gma Be MBS | ce br tes | SBR 88 5 a54l| 23 os 6 6h 
; seece 8 8 5 Nov. 2. os a ae aa oO 4 an 
| Taha Bae mod] ok oT | “COAG 7 | May 6-3 28 ek ol og: . oe 
: ad a ie ae 8 Bi 4% 6“ pO 6 6 8 — 19 .j2 @4 4 @Alg 11..|/312@6 6 @6\4 
| * WB... . 16@ 8 8 @45) “ Bi... 4 Bb SHO 64 | « S713 4 ty | RR es 6 @6 
June 1,...6. De® 8 84Q 4%] “ 8.....4 @7 5 @ 6% a7--1 O4 3lg@4 || “ 25../31906 & loop. d./6 @6ly 
| “ 8.1 G8 B4@ 4g |Dec, 722.5 @7e 5 OK | 7M 8-15 OF . Sim seessk Less oe 
: o eRe 1 24 36 4% ot inated 4 6 5 6% 10.. 2 @4 3 @A4 sad 9.. 1206 & 13 p. da. 6 @6l 
Shu 34.. FB 24g 8% 4% “ 91 ED 5 7* ® 6 , 17..)2 @6 3 @4 ” 16.. 319Z@6 & 146 Pp. a./6 G@61g 
= w2.. an < e- 4 14 aie, ee 7* 5 6% “ 24..12 @31g 3 @4 “ 23..13 @6&1ligp 4.j/8& @6% 
ST mR SE July 1..|2 @4 3 @4 || “ 30..|2ea@6&ligp.d.|6 @6le 
1878. p — 
Weck ending Prime Week euding Prime Wk end’ Prime |{Wk end’g) Prime 
riday— | CallLoans. | Puper. Friday—  |CallLoans.| Paper Friday,| CallLoans. | paper. || Friday. | Cl! Loans. | paper. 
Jac, 4. 7 @xpa.|5 @ uly 5....... 1 @ 24 | *4@ | | | 
“ 11......16 @7 5 @7 wee eeeee 1 @2% |3%e@4 |Jan. 6..\3 @6& 3 p.d.6 @6% July 7..\1128@ 4 11905 
“ 48... 5 @7 5 @éw ill “ 19... 1@2%/3 @4 “ 13.12 @6 5ig@6 || “ 14..90 @4 419@5 
“ @. --14 @6 5 614 a | 1 @2% | 3 s “ 20..\2 @6 5 2534\ “ 21..19 @ 38 4 @5 
Web.:1... ... 4 @6 5 @ 6% || Aug. 2...... 1@246/3 @4 “ 27.12 5 @51g) “ 23..2 @ 5 4 @D 
6 eee 4 @ 6 5 @ty || “ 9.. 1@2%/13 @4 | Feb. 3../2 @6 5 @6 |\Aug. 4..2 @ 4 5 @5%4 
* 15.......14 @6 5 nb BD... cesk 1@2%/13 @4 “ 10../2 @6 5 @5¥9) “ 11.9 @4 5 @6 
$$, BR. .cncel 4 OS 4%@ 5 “ =... 1 @3 4@b “ 17..\2 @6 &leo p.d..5146@6 “ 18..\2l6@ 7 5120@6 
ee Etc. sees 4@5 46 % 6 =". 1 246 | 86@ 4 “ 24../214606 & p.d.|5120@6 “« 25..19 @ 7 51206 
eps er lee |e ass: io 51425: | Mam, S- ip weemer eecieues says 1-3 S.8 3 a6ls 
eee se ageeee f . ° | ee 
“ 22. 4@5 44@ 53s “ 20. 14@3 |4 @5 “ 17../2 26 5 os |“ 15..(4 @ 8 oat 
se te 4 @6 4%@ 5x “ 97.. 2a@4 ‘4 ge “ 24..1219@6 5lga6 || “ 22.14 @ 8 6 @7 
April5 .. 6 @1-32p.d.|4%5@6 || Oct. 4...... 3@5 |4%@6 “ 31../3 @6 5 a6 || “ 29..\5 @20 7 @9 
wig Chapt 5 @7 5 @6 ooi.. 4 a 136 6 April 7..|4 @6 &lee p.d.l5 @6 | Oct. 6..|\5 @20 7 @8 
“ 19..0..14 @6 5 @6 eae: 4@7 |5s@6 “ 14../21906 © 5 @51 “ 13..13 @ 7 6 @7 
« 26.......14 @6 5 @S5% 1] “* B....... 1 O6 5 Os “ 21.12 @5 44@5 || * 20..\3 @ 6 6 @7 
| May 3......13 @5 5 @ 55 || Nov. 1.. 4@6 |5 @6 “ 28.12 @b 4405 || “ 27..13 @6 6 @64 
‘ 10. --|3 @5 4 @5 ae 4@5 5 3 6 May 5../2 @4 41905 ‘Nov. 3..13 @12 6 @7 
*::99......18 24 ec tx = vee 3 @4 | 4%@6 “12/2 @4 4 @5%)) “ 10..\4 @25 3 @7 
we | 2 @4 3%@ 5 © Boece cves 3 @5 | 44@ 5% “ 19../2 @4 11905 || “ 17..(3 2 7 a7 
BB sv copes 2 @4 336@ 4% || * 2.. 24@4 |4 G5 “ 96..|/2 @4 5 @5's| “ 24.11 @30 6 O7 
June 7.. 2@4 3% 44% || Dec. 6.. 24.0 6 4 @5% | June 2..'\2 @4 414@5 |'Dec. 1..13 @10 4 a7 
of 118 Oa S40 wh ree 240 4 4@i%| *: 9..\2 @4 1905¥ “8.13 @ 6 8 @6le 
© eos EE codes 3 @ 7 “ 16..\2 @3lg 5 @.. || “ 15.13 @6 5 @6 
__ Ae 1 @3 8 @4 eae 4@6 44@ 6 " 23..|2 @4 5 @5\q_ “« 22..133 @6 of 06 
anne een 30...2 @9 5 @51g “ 29.12 @8 51g@6 
eines a 1883 
W’k end’g Prime }{ W’kend’g ‘, rs) : 
Friday. Call Loans. Paper. Friday. | Call Loans. Pay, /. Week ending Call Prime || Week endin Call Prime 
Jan. 14 @6 4%2@5le || July 11..!2 @4 lb@4 riday. Loans. Paper day. Loans. Paper 
“ 410..12 @4 @b “" 18. |121ob@3le 31, @41o See 3 @12 (5406 |\July o........ 1hk@ 3 [4 @5- 
“ 17..)/2 @3le @5 “ 95.1103 yt '-] Be | eee 2@6 |5%2@6 | See 14a 3 |4 @5l 
“ 24../11003 31o@42 || Aug. 1../1142@3 3 @44g| “ 19........ 2@6 (|5 @6 ener 1k@ 3 |4 @dlg 
“ 31..111420@3 319@4 “ 8..12 @5 4 @5lg ah AC 2@5 {5 @5%)| “ 27........ @ 25 |41b@510 
Feb. 7../2 @ 3 @44 “ 15.13 @7&ligp.a.|5 @6 i 2@5 5 @519|\Aug. 3........ 11@® 2 440514 
“* 14..11102@7 3 @A% “ 99 14 @7 5 @6 w - doedaus 2@5 > Sew  BO...ccoss 16@ & 41, Atile 
** 21..)148@4 3 @Als “ 29..14 @7&leep.4.|6 @7 6 Bbsaccosne 2@5 |58 @54|! “ 17........ 1kb@ 6 /4u@6le 
“ 28../1190@4 312@412 || Sept. 5..|5 @6 512@6 f 23.....00. 2@5 {5 @549)| “ 24........ 14a 3 @6%% 
Mch. 7../2 @5 4 @d “ 19 15 @6 5 @6% | Meh. 2........ 3 @9 51206 7 Mieoncadell 14@ 3 512 @6%9 
“ 14../2 @d 4 @5 “ 19..14 @6 5 @6% “ ,9..----- 4 @15 |6 @619| Sept. 7........ 3 261g 
“« 91..13 7 41,@6 ‘“ 96.15 @7 5 @64 ee 5 @17 6 @7 — @ 3 5IQ@61g 
“ 28..15 @7&lggp.d.| 6 Oct. 3..)6 @7 & 33g p.d./52@64 f° 23........ 5 @25 |6 @7 i 1k® 3 |52@6%44 
April 4../4 @7 6 @7 “ 410..14 @7 5 @6% ~~ = 4.@12 |6 @G6%)| “ @8........ @ 3 rIg@b1e 
“ 11../4 @7 6 @7 “ 17..15 @7&lp.al5 @7 | Aprilé ...... 4 @20 |6 @64%/ Oct. 5........ 1%@ 4 |519@64g 
“ 18../3 @5 5 @519|| “ 24.15 @7 & yy p.d.j|5ea6ly ** 18........ 4 @ S19@6 |}, ‘* 12........ 119@ 219 |512@61g 
“ 25.13 @5 4 @5 “ 31.15 @7& 4 p.d|52a6 | “ 20........ 3lo@ 6 (51926 || “ 19........ ly@ 4. |Algably 
May 2..|2 @4 4 @5 |\Nov. 7..16 @7& %3p.d.|6 @7 “ 27—...... 3 @6 |5 @6 || “ 26........ 119@ 419 [54gaG6lg 
“« 9 12 @4 4 @3 “14.15 @7&lp.dal6 @6le a See 3 @10 5 @6 ‘|Nov. Desweboms 2aa4 S1IVPDM6Wg 
“ 16../2 @7 4 @5 “ 21.14 @7& 3Bp.dai6 @ble * 11........ 29@5 (5 @6 | “ 9....... 1 @s |5'%2a@64 
“ 23..12%9@4 4 @Alo “ 98 14 @7 5lp@61o art = eel «2 @A4 5 @6 | oe ed séeewe 1@83 > @64 
“ 30../2 @7 4 @5 ||Dec. 5..14 @7 ly a 61g ** 25.......- 1 @ 3% |4loa6  23........ 14@ 2% [5 a6 
June 6..|21%2@6 31e@5 “ 12.14 @7 5lo@6u% | June 1........ | 1 @ 31g [4 @6 8. Dy cscescs 1149@ 219 (5 @6 
“ 12.. @i 3l4g@5 “ 19.14 @7 519@6 — ae ee (1 @3 |4 @5le Weciieewn 1@5 |5 @6 
«B91 34 See a Bele Se hie Sees | Secccciaes fe ese © 81... is: Boe 
oof. | « ..|5 @ -G./5¥e@6¥ | “ 22..---...| --seeeeef 1 @3 [5 @6 
July 4..|2406 as |i 16D. C10'SOO% | 99. -2 It. }1 @3 |4 @54|| “ 28........ 1@3 |5 @6 
1880 1884, 
Wrend'e Pre WESa Week 9 Call | Prime || Week ending Call Prime 
Friday, Call Loans. | paper.|| Friday| Call Loans. Paper, Jan. 4(3d’ys)| 1 @ 3 5 oe. mys is "Big \5ig POY 
Jan. 2..)5 @6& lig p. d./549@619)| July 2../2 @4 4 @5 Oe ited @ 2% 4 @6 “ 18........| 6@2%g9 [5192614 
“  9..14 @6&lgop.d.i5 @6 “" 91/2 @3 4 @5 * Te euns 1 @ 219 [4 @5%9|| “ 25...... --| 2@ 2 |51g@61g 
“ 16..13 @6 5 @6 “ 16.12 @8 4 @5 Me De cadewed 1 @ 21g [4 @5%g||Aug. 1........| 12@ 2lo |5lga6ly 
“ 93.14 @6 5 @5\yi| “ 23°12 @3 319@5 | Feb. 1........ 1y@ 3 |4 @5e| “ 8 11@2 |5 @6 
“ 30.13 @6 5 @51g| “ 30.12 @3 Ye 1 @ 29 |4 @5¥9| “ 15........ 
5 @ 4 @5 ee @5 12 SS le 2 |5 @6 
Feb. 6..|3 @6 5 @51g|| Aug. 6../1126@3 4 @5 © Picsakees 1 @ 2% [4 @545)| “ 22.......11 @3 |5 @6 
“ 13..14 @6 5 @5 “13. -|1lg@4 Rete! OR. as 119@ 219 |4 @519) “ 29........ 1 @ 31g |5 @6 
“ 20..\3 @6 5 @51g|| “ 20../19@3 5 able 6 Darcens 119@ 219 j4 @519)|Sept. 5..-.. 1@2 |5 @6 
“« 27..\3 @6 5 @6 “ 97.12 @3ly 5 @51lg| Mech. 7.....-.. 1@2 |4 @5 nl codnkal 1@3 |5 @6 
Mech. 5../4 @6&ligp.d.|5 @6 || Sept. 3..12 @5 5 @5¥4| ‘ 14........ 1@2 {4 @d54||} “ 19.......11 @2 |5 @6 
“ 12..14 @6&leop.d.jJ5 @6 “ 10../2 @3 5 @5lg fetes and 11g9@ 216 [4 @5%4|| “ 26 11@3 |5 @6 
“19.14 @6&ligp.d.|5 @6 “ 17.12 @3 5 @51g| . “ 28........ 1%@ 2'9 |4 @5%4/|Oct. 3........ 1@3 |5 @6 
“ 26 |4 @6&ligp.d.\5 @6 “ 94.12 @3 5 @5lg | April 4........ lilg@ 219 [4 @5%4|| “ 10........ 1@3 |5 @6 
April2 \4 @6&ligp.d.5 @6 || Oct. 1..|2 @3 Sk |” miiberesien liga 2 |4 @5%9|/| “ 17........ 1@2 5 @6 
“9.4 @6& ¥p.di5 a6 || “ gle a3 5 @5ig| “ 18........| i39@ 2 [4 @5¥e'| “ 24....00.. 1@3 |5 26 
“ 16.4 @6&ligp.d.|5 26 “ 15.12 @3 5 @51g| _“ 25.....--. 1149@ 316 |4 @5 TRE bea 4 |5 @6 
“ 23..13 @6&ligp.d.|5 @6 “ 92. |2lga4 5 @5l9| May 2........ 119@ 31g 14 @54g9||Nov. 7........ 1@3s |5 @6 
“ 30.13 @6 5 @6 “ 99. |2ya4 @3  9........1 149@ 6 |4 @5%e\| “ 14........ 
) 41905 eocsecces| 4°20 VU (SR DVS) j= bbe eeeces 12@ 2 41426 
May 7../3 @6 5 @6 || Nov. 5../3 @ 5 @54 “ 16........ 11ep@ 5* (4 @5¥g/| “ 21 1e@ 119 [4190519 
“"14../3 @6 5 @5'9)) “ 12.13 @5 5 26 we SNES 1 @ 6t j4 @6 I] “ 280000022. 1I9@ 2lg |419@51e 
“* 21../2%2@5 5 @5 “ 19..14 @6 &legp.d + @5\_ * 30. ---| 1 @8 (514906 is call 1 @3 /|44@514 
“28.12 @5 405 || “ 26.15 @6&lep.d|5 @6 | June6....... 1@4 (|5%a6 | (120000000. 9@ 3 |419@5% 
June 4..|2 @5 419@5 || Dec. 3.16 a6& Ssp.d| 6 © BB. 555. 1@3 (|5%@6 || “ 19........] 1 @ 19 |s¥9a5 
“41012 @4 412905 “10.15 @6&%;ep.d.j6 @6%| ‘* 20........ 1 @.3 19996 || “ 26........ 1 @ 1% 4330533 
“18.12 @4 4 @4'9| “ 17.15 @6&licp.dlé : “ 27. 1 @18 |5%06 || “ 31 (4dys)| 1 Ptr 
“ 95.|2 @3 4 @5 « 94°15 eg io ‘Sigoeie il lpi! 11 @6 ('5%9@6 ey. a eee 
-- _“ 31.14 @6 @6 * And 3 per diem. i And 4, per diem. 














MOVEMENTS OF GOLD AND 


SILVER. 


UNITED STATES AND EUROPE. 


GOLD PRODUCTION AND DISTRIBUTION. 


There are two features in the statistics of gold supply 
which are attracting chief attention just now—one is the 
decreasing production and the other the increasing con- 
sumption. The first really valuable contribution to the 
world’s knowledge on the point of consumption is the facts 
with regard to the United States collected by Mr. Burchard, 
the Director of the Mint, and given in his last annual report. 
The results of his investigations are valuable in themselves 
and also otherwise useful because so suggestive. But 


fand notably our bullion brokers, have however never ac- 
cepted the Mint’s larger estimates. It is very satisfactory, 
therefore, to note that this difference is growing to be 
much less than formerly, more especially as recent dis- 
closures fully sustain Mr. Valentine’s methods. A good 
illustration of this latter assertion is contained in the fol- 
lowing statement, giving the Mint figures under Mr. 
Burchard and those under his predecessor in office, Dr 
Linderman, side by side with Mr. Valentine’s annual 
returns. 
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their importance becomes the more obvious in the light of Mr. Valentine’s 
: a , f Estimates. Mint Bureau’s Estimates. 
the latest information respecting production. 
ae Soenees Estimate gold 
| PRODUCTION OF GOLD AND SILVER. GOLD PRODUCTION. | United States | Gold production — 
On this latter point we have received this week the after deducting |by Mr. Burchard, . yindgerman 
: Br. Columbia and) Director of Mint. Direct f Mi t 
annual statement of Mr. Valentine, of Messrs. Wells, Fargo Merico. rector of Mint. 
& Co., covering the yield of gold and silver for 1884. Year. g 2 $ 
all I elie cencdccctdenets 25,183,567 27,000,0008 | eas eeeeeee 
These compilations made by Mr. Valentine have always | jsag 27,316,440 —S, eee eae 
been received with great confidence by the trade, and | 1882........... --..---. 20,011,818 82,500,000 | setae eeeee 
i ht RON iil caclénudiddaslatotl 30,653,959 GASNORS I 4 © eecadeanl 
undoubtedly furnish as correct an indication of the pro- | 1990....................0008+ 82,559,067 eS ere ee 
duction of the United States as it is possible to secure. | Total fram 1880 to 1884..) 145,224,551 160,200,000 160,200,000 
His total f 0 foll ORES: 81,470,262 38,899,858 38,890,858 
is total figures since 1880 are as follows. RRR Ree 87,576,030 51,206,360 50,226,107 
i ictosinaiidkee enstoanda 44,880,223 46,897,390 45,100,000 
Product, | proguct, |The Net Products of the States and Terri- | 1876...............00:cecces 42,886,935 39,129,166 46,750,000 
G@utentest including deducting tories vest of the Missouri River, exclusive | 1875..................eeceee 89,9"8,194 33,467,556 40,900,000 
rey am’ts from pritishCol-| Of British Columbia and West Coast of | 1874.................cc0ccees 38,466,488 33,490,902 40,000,000 
. . | 
aver et umbia and | Mexico. Total 1874 to 1884......... 380,472,688 404,091,532 421,175,965 
Mexico. * Th ee mae satel 
. ‘ . ilver. Gold. e figures of Mr. Burchard for 1884 are not made up yet, but we 
pemee | nana Couper a tae ~ estimate them at $27,000,0V0, on the basis of last year’s excess over 
1880...... $80,167,936 $77,232,512 |$5,742,990 | $898,000 |#38,033,055 $32,559,067 | Mr. Valentine’s estimate. 
1881.. .. | 84,504,417 | $1,198,474 | 6,361,902 | 1,195,000 | 42,987,618 | 30,653,959 var , 
1882...... 92,411,835 89,207,549 | 8,008,155 | 4,055,037 | 48,133,039 | 29,011,318 In explanation of the above, it he necessary to Tr (1) 
1883...... 90,313,812 84,639,212 | 8,163,550 | 5,683,921 | 42,975,101 | 27,816,640] That Mr. Burchard, the present Director of the Mint, was 
1884...... 84,975,954 81,633,835 | 6,834,092 | 6,086,252 | 43,529,925 | 25,183,567 

















The gross amounts for 1884 (that is the total product, 
including British Columbia and west coast of Mexico,) Mr. 
Valentine divides as below between gold, silver, &c. 





Go uh 0 ddbsowsscrdesewsce <matewedhweda 3090; 99 per cent. $26,256,542 
i ishiddanesenceue venesépenmecsons 53901099 per cent. 45,799,069 
| TTT ESR ee aes 716,99 per cent. 6,086,252 
NEWS EKiecubavhs “ews (ékedehe ads 894,99 per cent. 6,834,091 

We cdkchwcdseks cedkeths eben che oti Vicesnaiiieemeiaie $84,975,954 








If to the above total gold production in the States and 
Territories west of the Missouri River (which, as will be 
seen, is given at $25,183,567), we add say about six 
hundred thousand dollars for States east of the Missouri 
River, we find our gold production has now been reduced 
below 26 million dollars, whi'e the silver production is again 
increasing, reaching for 1884 a total of about 434 million 
dollars. It should be said in passing that the Mint Bureau 
figures of gold production, are always somewhat larger 
than Mr. Valentine’s. Thus last year (1883) the Mint 
gave the total at 30 million dollars; whereas in the above 
for the same year the amount is $27,816,640. Of course 
the Director of the Mint includes States east of the Mis- 
souri, which in 1883 contributed about $500,000 to the pro- 
duction, and it is for the purpose of bringing the two esti- 
mates as nearly into accord as possible that we have added 
to Mr. Valentine’s total for 1884 six hundred thousand 
dollars for those States. A short time since there 
was always a very wide disagreement between these 
two authorities. Those most familiar with the subject, 


appointed to that position in 1878-9, and that Dr. Lin- 
derman was the Director of the Mint for many years pre- 
vious. That Mr. Burchard during his first year in office 
(see page 19 of his report for 1879) repudiated and revised 
the estimates made by Dr. Linderman for the years 1874 to 
1878 inclusive, fixing them as they are given for those 
years in the column headed with Mr. Burchard’s name. 
(2) In the last column we repeat the total of Mr. Bur 
chard’s figures since 1879 and then add for compar- 
ison the annual estimate of Dr. Linderman for previous 
years made by him while Director of the Mint and 
published each year in his annual report. Presented 
in this form, no reader can hesitate which authority to 
accept. That the Mint reports cannot be followed is suf- 


Director, says his predecessor’s figures are all wrong, while 
Mr. Burchard, in attempting to correct the errors he has 
discovered, furnishes other estimates indicating such a mar- 
velous variation in annual production, that any one ac- 
quainted with mining history rejects them at once. But 
the most decisive fact about it all is, that if one adds up 
the five years (from 1874 to 1878 inclusive) of new esti- 
mates made by Mr. Burchard in 1879, the total will be 
found to differ only about one million dollars from the 
total of the old estimates for the same years made by Mr. 
Valentine the first of each January, although each of Mr. 
Burchard’s new annual totals varies in a marked manner 





from Mr. Valentine’s for the corresponding year. All this 


ficiently evident in the fact that Mr. Burchard, the present 
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is important chiefly because it makes necessary a revision 
of former results based upon these erroneous Mint esti- 
mates of production, which revision we have made in our 
tables further below. 
CONSUMPTION OF GOLD IN THE UNITED STATES. 

Assuming, then, that the gold production of the United 
States in 1884 has not exceeded 26 million dollars, the 
great decline which has taken place within a short time in 
the American contribution to the world’s stock of this 
precious metal would be apparent even if all of the year’s 
yield were available as a basis for the world’s currency. 
But the recent investigations of Mr. Burchard show 
that certainly not more than 42 per cent, or say 11 million 
dollars, can have been used for currency purposes, the 
remainder having been consumed in the United States in 
the arts and manufactures. -As this point is of wide inter- 
est, we copy from the last Mint report the statement of 
Mr. Burchard on the subject, although we have published 
and remarked upon it on a previous occasion. The italics 


are our Own. 


** For the purpose of obtaining more complete information in regard to 

*‘ the use of the precious metals in the arts and ornamentation, circular 
“letters to the number of 7,969 were again sent to all persons and 
os < firms in the United States, whose a ‘dress could be obtained. reoorted 
be using and consuming the precious metals for in ustrial pur- 

** poses. To these letters 5,418 replies were received, which showed the 
* consumption by 2. ,734 persons and firms engaged in ‘the manufacturing 
‘* or the repair of articles of ornamentation and nse of nearly $14.500,- 


4 = of = and over $5,500 000 worth of siiver. a total of ‘over 


s ,000. This is an increase of $7,000,000 over that reported in 
“1852, when, however, less than 
*‘ reported.” 

Notice the conclusions this statement brings us to. (1) 
The Director of the Mint does not assume to have written 
to all manufacturers, for he simply says that he sent his 
circular to those whose address he could obtain; and as 
there is an extensive body of small consumers, while the 
uses in the arts to which it is put are quite numerous, it is 
easy to believe that he has omitted many. (2) Then again 
he sent out 7,969 letters to the users of this metal and 
received only 5,418 replies, or say only two-thirds of 
the firms addressed replied. (3) Then he adds that those 
replying reported 14} million dollars consumed in their 
establishments during the year; what the other third which 
did not reply used, or what should be allowed for those he 
did not address, is of course mere conjecture. (4) He 
states, however, that on a similar inquiry made in 1882, 
when less than half as many reported as now, he found 
over 7 millions less gold consumed, which fact would seem 
to justify us in adding several millions to the 144 millions, 
if we would incluie those who are unresponsive and those 
unaddressed on this occasion. (5) Finally, Mr. Burchard’s 
inquiry covers a year of business depression, when the 
purchase of such articles as watches and jewelry must 
have been restricted, as they belong to a class of luxuries 
waich must always be first given up in a period of enforced 
economy. With these suggestions in mind the reader will 
ba interested in the details of the results reached by Mr. 
Burchard, which are as follows. 

GOLD MANUFACTURED IN THE UNITED STATES. 


half as many persons and firms 



























































Z zl The Kind of Gold Used. 
S 3 ‘Stam | 
pd) ola Nativ | Wire 
Manufactures. 3 | U.S. | U.S. or | sewe}- | For’ =n ae" or Total 
8, Coin. |Refin’ry jry ge.) Coin. | Rolled; Gold. 
= Bars. tos | Plate. 
| 8 s : ai, . : 

Watch cases....| 32) 575,812/2,976,550) 38,101 1,508 520 ceed 3,598,308 
Watch chains ..| 14) 374,997, 286,884| 1,907 "ene 135,410, 27,202) 827,000 
Dental supplies.| 7 700 83,437 8,775) ...... eels. Pere 37,912 
A  cascesins 14 14,578, 90,325) 6,100 5,227, 2,134 27,560, 145,924 
Instruments 45, ee: Padaradial 3,568; ...... | 621, 942) 5,190 
BEE vdscstcces a 51) 178,424, 792,551) 57,498) 6,816! 6,700) 42,835} 1,084,824 
a 219 379291) 67,928, 5,500) 590, 8,933, 66,626, 528,868 
Spectacles... .... 41, 192,400) 7,169) 8,830] 1,315) 4,987) 727) 215,428 
Chemicals.... . 27; 7,438 7,685, 3,551 550 207; 12,180 31,611 
Jew’ iIry& watch- 

makers’ sup- 

plies.. m 11! 24,498) 13,983, 9,123) ...... 1,569) 30,054) 79,227 
J ewelry and : 

watches . ...|2,273 3,127,381 2,861,249|738,688) 177,794 '541,306/ 458,745) 7,905,163 

Total.........!2,734.4,875,587 '7,137,761 876,641) 194,400)702,3871672,6 672,688) 14,459,464 











If the above is a correct return from 2,734 manu- 
facturers, we are certainly within bounds in claiming 
that the United States is consuming on the average more 
than 15 millions of gold (in that, of course, we do not 
include old material) every year. 

STOCK OF GOLD IN THE UNITED STATES. 

With the light thus obtained on these two points of 
consumption and production, we are in a position to indi- 
cate more accurately than has been done before, the stock 
of gold now in the country. We attempted this a short 
time since, but as these figures of production bring us down 
to January, 1885, it seems desirable to revise the statement so 
recently published, although we shall have to repeat in part 
what we then said. Our inquiry starts with the stock of gold 
on hand July 1, 1878, that being six months before specie 
payments were established. At that date the Treasury 
held of gold (less gold certificates) $103,562,000, and the 
banks, including certificates, held of gold and silver only 
304 millions, not altogether over 125 millions of gold, and 
there could have been very little in the hands of the people 
then. We had just been through a period of inflation and 
very high gold premium, and under the influence of the 
resumption m»vement the premium was seen to be gradu- 
ally lessening, and every one knew that gold was certain 
to be at par soon, thus affording every inducement for 
holders of gold to sell their stock. Besides, banks then 
kept special gold deposits, so that any one desiring to re- 
tain gold in any considerable amounts would naturally 
make them the custodian—for the owner was thus saved 
both risk and expense. It cannot therefore be presumed that 
the people held gold outside of bank in any considerable 
amount. If we should put the total at 25 millions so held 
it would seem to be ample to cover all possible hoards hid 
away in private corners. Or, as we desire to erron the 
liberal side, let us call it 50 millions, which would give us 
a stock of say 175 millions on the first of July, 1878. 

Starting, then, with this stock, and calling the consump- 
tion 15 millions annually since that date, and using Mr. 
Valentine’s figures of production after adding an average 
of four hundred thousand dollars a year for mines East of 


[the Missouri River, we reach the following result as to the 


total amount of gold in the United States Jan. 1, 1885. 


Ie Fi BI ina sttee nideiduindnacionsscieiwenatteadiil $175,000,000 
Net import from July 1, 1878, bo Bam. 1, BOBS. nce vccecesnet 182,927,090 
Production from July 1, 1878, to Jan. 1, 1885.. oees _198,000,000 


IIE... inn, ntiaeeiemennendmeneensedereeeel $555, 927,090 
Deduct six and a half years manufacture................... 97,510,000 


Leaving in United States Jan. 1, 1885................ $4528,427,090 
That the above ($458,427,090) is an extreme estimate of 
the stock of gold inthe United States, isevident from what 
has been said above. The visible supply on the first of Octo- 
ber, 1884 (that is the latest date for which it can be made 
up accurately, as there are no bank returns corresponding 
with the date of the Treasury returns since then), was 
268 million dollars. With, then, a total stock of 
4584 millions, there would be left in the hands of the 
people Jan. 1, 1885, say 1904 million dollars—a very large 
estimate considering (1) that so very little gold is ever met 
with in one’s daily business transactions, and (2) that no 
accumulation of gold takes place in the aggregate of bank 
and Treasury holdings at the present time, when all kinds 
of paper currency are accumulating so largely, because 
incomes are greatly shortened and industrial inactivity 
reduces the people’s currency requirements. 





THE WORLD'S SUPPLY AND STOCK OF GOLD. 

What has been said shows how important it is that 
all estimates of the world’s gold production during former 
years, and of the present supply of that metal, should be 
thoroughly revised. Carelessly made compilations were 
well enough in days gone by, when it was really of very 
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little importance whether they were right or wrong, and 
they have been repeated until age has given them a kind 
of respectability. Now, however, the nations of Europe are 
making the attempt to contract the medium of the world’s 
exchanges, by forcing commerce on to a single gold basis,and 
thereby rob it of one half the currency it formerly used 
and needed. Is it not therefore very desirable that 
we take an accurate account of stock and of supply, 
rejecting all those fanciful exaggerated totals which it has 
so long been popular to put afloat. 

Take the United States as an illustration. In 1876 a 
select committee was appointed by the House of Commons 
“to consider and report upon the causes of the depreciation 
“of silver, &c.,” having “power to send for persons, papers 
“and records.” Under this authority the committee went 
to work, and among other valuable (?) “records” they ob- 
tained, was a compilation from Dr. Linderman, Director of 
the United States Mint (see page 138 of the committee’s 
report), giving an estimate of the gold production of the 
United States from 1845 to 1875, both inclusive. The 
House of Commons committee of course accepted that 
statement, it having apparently the sanction of 
our Government, as being correct, and since that 
date statisticians everywhere have _ based their 
estimates upon it. And yet there probably 
never was a column of figures issued by a government 
containing so much inaccuracy as that contains. Two of 
the years (1874 and 1875) included in Dr. Linderman’s 
statement, and the two which were the most recent when 
he prepared them, and therefore presumably the nearest 
right, Mr. Burchard revised in 1879, as we have stated 
above, and deducted about seven million dollars 
from each year’s total. Furthermore, the _ esti- 
mates are discredited by Mr. Valentine’s reports, which 
go back to 1870, and furnish annual totals very con- 
siderably less, averaging for instance for the two years 
1870 and 1871 about 34 million dollars, against Dr. Lin- 
derman’s average of 47 million dollars. And finally the 
Linderman statement is discredited by our trade figures 
of gold imports and exports, some of its inaccuracies being 
made especially plain by comparison with the record of 
exports for the ten years prior to 1862. 

Sull we cannot now in our revision attempt to go back of 
1870, where Mr. Valentine’s record begins. Previous to that 
period the only data we have are estimates made by (1) the 
San Francisco newspapers, (2) Dr. Linderman and Prof. 
Raymond’s estimates before referred to, which sub 


stantially follow the San _ Francisco estimates, 
©) thé Government export figures, and (4) the 
eposits in the Mint, the data from the two 


latter Government sources furnishing, as already stated, no 
confirmation of the previously-named estimates. Revising, 
then, the figures for the United States in our table of the 
world’s production back to 1870, and leaving the contribu- 
tion of other countries as given in our annual review for 
previous years, the following results are reached as to the 
total production since 1857. We give the statement in 
pounds sterling, calculated at five dollars to the pound. 
























































t-- |e 2 3 a, 
Produc- |Product’n! proauc- |Producti’n!| Total 
Gere. tion in “Mlnt onthe tion in | in Other Production 
Australia. mate.) Russia. | Countries. in Worid. 
£ £ £ gf:* | £ 
1657 ........ 12,096,/'00/11,000,000| 3,549 000) 2.500,0:0) 29,145,000 
BE ccseses 12,762,00 410,000,000] 3,454 0:10) 2,590,000 28,716,000 
1859 ........|12,861,0 0/10,0 0,000| 3,156,000) 2,500,000, 2+.51 °,000 
DEED seceteds 11,.838,00':| 9,200,000) 3, 53.000; 2,500,000) 26,591,000 
1861 ........ 12, 35,000| 8,6 0,000) 2'930,000| 2'500,000, 26,715,000 
Total ’57-61.|62,19 2,000 43,800,000) 16,192,000 12,500,000 139,684,000 
1862 ........ 12,93 :,000| 7 840,0.0/ 2,990,000) 2,500,0u0| 26,263,0L0 
1863 ......0.|!3,003.0 0 8 000,000] 2,984,000, 2,500,000) 26,491,000 
TR cotgais 11.724.0 0) 920 .000] 246.000) 2.500.000) 26 286.000 
1865 ........|11,80 1,000/10,645 000] 3,227.0 .0| 2,500,00), 28, :77,000 
1806 seeseaee 12,529,v00 10,7. 000 3,397,000 2,500 0.0 29,1 .6, 00 
Total '62-66.|61,994,000!46,385,000| 15,464,000] 12,500,00u 136,343,000 
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OF GOLD AND SILVER. 23 
1 ne 3 4 | 5 
ucti’n 

u rod Producti’n Total 
Gold. tion in MMine cote tion in in Other | Production 
Australia mate Russia. | Countries.; in World. 

x 6 2 

ee 10.583,000'10,345,0°O! 3,377.000) 2.500,000)} 26,805,600 
I ehitiiciees 11,051,000} 9.600,000 3,503 000! 2,500 000; 26,654,00 
SS 11,382,000; 9,900,000; 4,108,000! 2.500.000) 27,890,00 
ED iets au 9,237,000} 6.810.000) 4,414,000) 2,500,000) 22,961,000 

1871 ........| 9,605,000) 6,940,000; 4,913,000) 2,500,000) 23,958,¢ 
Total ’67-71.'51,858,000/ 43,595,000) 20,315,000) 12,500,000 128 268,000 
eae 8,841,000, 7,645,000) 4,771,000) 2, 00,000) 23,807,000 
i, =a 10,609,000) 7.901,000)* 4,500,000; 2,500,00:'} 25,510 000 
ES 8.250 000; 7,7° 3, 4,035,000) 2,°00,000) 22,538.000 
| cy VRP 8,250,000, 8,054, *4,500,000; 2,500.0 233,304,000 
ae 7,243,0. 0) 8,637,000; 4,500,00u;) 2,500,000) 22,880,000 
Total 72-76. 43,193,000/40,040,000|22 306 .000/12,500,000!118,039,000 
un Cae 7,':27.965| 9.036,000) 5.625,000) 2,232,000) 23,9720 965 
BEicckeane 6,113,122; 7,575,000) 5,78 .+000; 2,246,000) 21,719,122 
Se coesecns 5,968,519] 6,354.000} 5 899,000; 2.596,000; 20,817,519 
1880........| 5,913, 19} 6,572,000] 5,899,000; 2,711, 00) 21,095,819 
ET ntiktnacea 6,069.396) 6,191,000) 4,874.263) 2,767.000) 19,901,664 
Total ’77-81.|31,092.821/35,728. 00 23,082,268! 12,552,000 107 455,089 
i etiediie 5,989,479) 5,862,000) 4,773,587 2.720.000) 19,345,066 
ESR 5,401,000} 5,660,000! 4,681,000) 2,650.0 10; 18%.392,G00 
STE 5.401,000' 5.200,000) 4,641,000' 2,650,000: 17,932,000 

* Estimated. 


The above shows how rapidly our gold supply is contract- 


ing. In 1884 the total does not reach 90 million dollars. 
And even of that consider how little is avail 
able for the currencies of the world! We 


have already seen that according to Mr. Burch- 
ard’s census the United States takes for manufacture 
annually at least 15 million dollars out of its supply. For 
other countries there are very few statistics of consumption 
obtainable; but is not that a branch of this inquiry which 
deserves serious attention? The amount which is so used in 
America is suggestive of a very large total for the whole 
world. 


UNITED STATES GOLD IMPORTS AND EXPORTS. 


We now bring forward our usual table of the United 
States imports and exports of gold. 
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FOREIGN EXCHANGE. 


PRICES 1870 TO 1884. 





The demand for foreign exchange, and the consequent range in prices, depend upon the condition of 

financial relations between the United States and other couniries, the extent of exports and imports, the sale of 
securities abroad or their return to the home market, and some other elements which affect the actual balances 
between this and other countries. 

The methods of quoting sterling exchange have varied widely in the past, and a glance at the changes which 
have occurred is somewhat interesting. In the early history of the country the pound sterling was valued at 
$4°44 4-9, based on the worth of the Spanish dollar then current here as a standard. Exchange was then 
quoted at its real value, the dollar being worth almost exactly 4s. 6d. English money. From 1792 to 1834 our 
gold coin was of the same standard as the pound sterling, viz: 22 carats, er 916 2-3 parts in 1,000, and at its legal 
weight of 27 grains the dollar was worth about 97 1-8 cents, and the pound sterling in our money about $4°56}. 
in 1834 there was a material reduction in the value of our gold coin, so that the dollar was worth only about 914 
cents and the pound sterling about $4°87. In 1837 another slight change made the dollar worth intrinsically 
about 91 1-3 cents, and the pound $4°86 2-3. In 1834 the Custom House valuation of the sovereign was put 
at $4°84, and so remained till January 1, 1874. During the changes from 1834 to January 1, 1874, the 
London ‘Stock Exchange continued to reckon the dollar at 4s. 6d., about 9 to 94 per cent too high, and 
involving the practice of quoting American securities about 8§ per cent below their actual value. To 
correspond with the English custom, bankers in New York from 1834 to 1874 quoted sterling exchange at 
109°458 as par. 

By the law of Congress of March 3, 1873, the Custom House valuation of the pound sterling was placed at its 
true value of $4°8665, and from Jan. 1, 1874, sterling exchange has been quoted accordingly, the quotation when 
at par being $4°8665. 

The London Stock Exchange also made a change in their method of quoting, early in the year 1874, but 
unfortunately valued the dollar at 4s, or about 97 1-3 cents. This valuation being 2 2-3 cents below par, is equal 
to a quotable premium of about 2} per cent, and accordingly the present London quotations of American securities 
are about 2% per cent above their actual value—a bond worth 100 being quoted there at 1023. 


[Weekly prices in 1870; highest quotations of sterling bills in 1871-84.) 




































































1870, 
London -—London (Bankers’)}— -———Paris. _ Continental Markets. ste 
~—. Commercial. Long. Short. cane. Short. Antwerp. Swiss. Hamburg. Amst’dam. Frankf’t. Bremen Berlin, 
f tasenes 10874-10876 108%{-..... 1093-..... 5183¢-5173¢ =265155-515 4 518%-BI73g =518%-5IT3g =B5%-.... 40%-.... 4O%-.... TE%-.. nx-... 
"te  ecarmeets 10834-108% 10834-1085 109%-100}¢ ..... -517 .....“615 618%-5173¢ 518%-5IT3§ =85%..... 40%-.... 4%-.... TO%-.... Tlhy-.... 
“E  heonnen 108% -1083¢ 109 -109% 1095¢-..... 518-5173 =4(4515%-515 518%-5173g 518%-5IT3G 86 -36%% 40%-41 40%-41 79 -T9% T1%--T1¥% 
om wernt 108%%{-1083¢ 108%%-109 10956 - ie ita s 5183¢-5173g 5155-515 618%-517% 5I8K-5IT3§ 86 -B6% 41 -41K 41 -41%% 79 ~-T9¥% T1¥g-T1% 
eb. eorbees: 10834 -1083¢ 108%-109 1093g-109% 6183¢-5173¢ 5155-515 518%-B5173¢ 518%-5173¢ 35%-86 40%-41 40% -41 7 -T9% T1%-T1s 
ai teens 10834-1083, 108%-109  100%¢-1095 518%{-5I73¢ 5155-515 18%-B17T3¢ =518%-5173G ~86 -86% 40%-41 40%-41 T94-T194¢ «6'T1%-Tle 
nD eeweee ° 108% -108% 108% -109 093¢-1095¢ 518%-SIT3g 515 -5155 5173¢-518}¢ 51736-51836 86 -B86% 40%-41 40%-40% 79 -TY T1%- TL 
ae ees 1083¢-10854 10834-108% 10996-1093 5183¢-5173g 5155-515 SI8%-BIT%G 5I8%-5IT 86 -B6% 40%-41 40%-41 ‘T9%K-T9¥ T1%-T1 
ch. segue a 10834-10834 10834-10854 1093g-1093¢ 520 -BI8% BIT-BIGM 522s¢-518% B22 -5ISK B5HX-36 403%-40% 40-40% 78%-719 Tl -Ti 
"iE  eogeeer: - 107%-108  108%¢-108% 108%-109 521%4-520 ye 52134-5620 521-520 85%-85% 40%-40% 40%-4059 T85-78% 70%-Tl 
n aeeenene 1073 a 08 -108>¢ 108%%-108%{ 5233¢-522%¢ S21q-520 SIBK-5IVG SAK-5A24 85H-B5%K 40-40% 40%-40K TBH-T8% TWOM-TUK 
ome wee ae ae 1083¢-..... 10934 - Setes 5223¢-5213¢ 520 -BI8% 523%-5225¢ 524K-5225¢ 85%-85% 40-40% 404-40 TS -783¢ 70% ~70 
Pil 1. .eeseee - 108 44-1083 1087%-109 523%{-521% 52144-5193¢ 523%-522 ~S223¢ 85% -35% 40%-40% 40%-40%% T8¥f-784 W%-¥1 
i eanabened 1083¢-108% 108%-109 0976 -109 5 -B18% «SIT -51G4¢g «(S21 -B18% «(215-518 «85-85% 40%-40% 40%-40% -78 ='70%-** 
mt cegchene - 108% -108) 108%-109 09 0956 518K%-5173¢ §=516%(-515 -517 85%-35% 40%-405¢ 405-405 T8H-T83 Tl -TIK< 
"D ~ haoenaben 36-18% 109 -109% 94-1094 5173¢-513% oS 36-520 «85-35% «240% -40% 40%-40% T8Y-T8 Tl -TI1 
ao ae 1083-1094 %-10936 110 -1103¢ 5SI73¢-516% 515 -B13% 5183f-SIT}g 5183%f-BIT3G ~85%-386 40%-41 40%-40% T8W-T8% 71-71% 
ay 2 coeseces 10834-1009 109 [Te seee 110 -..... 5173-5164 «515 -513% 518%4-5i7T3g 518% -bIT3g 85%-386 40%-41 40%-40% T86-7T8% TW1h-T1% 
wt ene e- 10834-1093 1093¢~-..... 103f-..... 51736-5164 515 = -B18% «(518% -5IT3g «518% -5IT3 385%-36 407 40%-40% 34-78% | T1%-T1% 
5 Oe. cannes ° 309 -1094¢ 1093¢-1095¢ 1103¢-110%% 5155¢-5143¢ 513%{-5123¢ + 5163¢-515 163-515 8644-86 413-414 41 -41§ 79 -T9¥K 71%-71% 
J -speobene: 10934-1093¢ 109%{-110  110%-1105 515 -514% 56123¢-511% 515%-515 8515%-515 = BK -36KK 4-41 40% -41 0 T9K-T986 71-71% 
une D  geeeess 10934-1095, 109%-110 11036-1105 515 -513% 5123¢-Sllk 5155-513% 515%-513%{ 86-364 41-41 41 -41%{ 79%-79¥4 71%-TI% 
“ ceccecee 109 -109% 10954-10994 11034-1103 5155¢-513% 1 513%-5123g 45155-5515 389515%-515 43868 4-41 40% -41 0 19K -79¥K_ 71-71 
©) Tircoers ee 1093-1093 109%-..... I10K-..... B16 51I5% 514%-513K 516%-B15% 516%-BI5% 36 -86% 41 -41% 40%-40% 19%-T9%4 This -1% 
ae a 109%4-1093¢ 10934-1095 110 ~1103¢ 516%-515% 514%-514% 516%-B15% 616%-515% 86 -86% 41 -41% 40%-40% T9%-T9% T1K-11% 
July Li..ececee 10934-1095 109%-110 110% -11036 516%-515% 5149¢-5149¢ 516%-B15% | 4516%-5155 «864-3635 41 -4i4§ 41 -414{ T9%K-T939 71%-71% 
a B cccccece «+ 1091-1093 - -.-- 21036 516-515 518%-5123¢ 5173¢-515 > ae 515 = BOBO 41-41 41 -414G 7935-795 71 -T1¥ 
> a” o00- ee “sevce 109%-110 1103¢- ceoce 515 -513% 5123¢-511 ¢ 515 -518 -518% 863¢-36%% 41-41% 41%-42 79% -80%{ T33g-74 
v8 ccocoe 100%-..... 110%-... 8 110%-..... 5123¢-511 5114-510 5123¢-511 5123 -B1 1a 87 -3T3§ 42 +43 44 -446 81 -82 75 - 
W...ccceee 108%{-109% 100%-109% 110%-... as 5133¢-513%¢ 508% -SOT3g §=518%-513% 513% -513% 875-388 41-42 44-451 SC-B1K 76-79 
Aug. DB. cccve eos 108 -109 10934-1095 1103%%-110% 518%{-5135 508%-BOTIG ..... Moases genes Peesee $7 -88 42 -424 42 +43 81 -82 7 -Ti 
- 12.......2. 1083-109  1095%%-109%{ 110%-110% 513%-5123¢ SOBX-HOTG 5123¢-B18% 512% -518K% «87 «BT 41-41% 48 438K «281 Bl «675 «(76 
mn BD. ccocccce 10834-109 109% -109% 1105-110% 520 -515 6511%{-SO8N% 516%4-518% 5164 -518% 8T -SiM 41(-4i4¢ 42-438 81 -81 -T44 
BBecccces -» 109 -109%¢ 1093%-109% 110%-110% 615 -513% SOBX-HOTG 515 -SI2Z%f .....-..... B6%-3T = 41 -413g 41K -42 80K -BIG 7394 -78% 
Sept. Diapececs - 108%-109 10934-1005 1103%(-110% 518%-5123¢ 5073-505 613%;-512%¢ Bi3K Bids 8636-365 40%-41 41%-41% 79%-80 12 -T2% 
~ D...ccccee 109 -109%¥f 109%-... =e 1103¢-1105 518%-5123¢ SOT¢-BO6 =518%-5123¢ 518K -5I26 36%-364 40%-41 41-41% 79%-80% %-73 
7 eves 109 -109%¢ 1095-109% 11036-1105 515 -S123¢ SOT6-H06 515 -S12% 515 -SI24 36 -36% 40%-41 415-41% 79%-79% 725-72% 
~ BB. ccccccce 1083-109 _—......... -1003%_ ..... ~110% 515 -512}3¢ SO6%-505 515 -SI2s Gib -Si2% 36 -36% 40%-40% 41%-4136 79-79% 7214-72 
ere 10? ~-108¢ 109 -1093¢ 109%-109% ceceewmeceeee eeoeeenceeee 5173¢-B15% eee swmecece 85% -36 40% -40% 41 -41i¢ 78 ~79 71% -72 
“4 a eeeeteses re aetee Pes + ioaig 100 eee oii eeee ete abet B18 81TH eerseeMeeres oe oe poets sox_40e A gh 
a 21 eeoceece ee oo, 108%4-108% eaene-tore eoe™es ee eeeeemceeee seeee messes eacemeeees 86 -36 40%-41 40%-41 eeeenmeeee 71 ~71% 
N BB. cocccces 108 %%- 109%{-1093g 109% -1 ecccMeccee cececMeecvce i6x- BIS cccc@ecece 8635 40%-41 41 -41% %8%-79 71%-71% 
ov. 4. .cccscee 1085-109 109%¢- escee 10146-1097 cocee Mecces ceccs™eee oe BIT 516 cee cMecece 86-3644 40%-41 41 -413%§ 78%-79 71%-71% 
ka lle e eee eeee 1088-109  109\-109% 1004%-100% ..... Brocco coves ~.seee 51736-B16%..... Prccce 86 -36% 41 -41% 41 ~41% 79 -7947 1K 72 
2 18.....cee- 108%4-109 1093-1093 F110 -1103G .....e..... cee ee cevee BITIG-SIGKE .....-..... 86 -363¢ 41 -415§ 414-41 78%-79 2 ~-72% 
95.02.2721 108% 108% | 1093-109% 110 110% 1222-200. ms. B18 81734 bid -f13% 86-36% 41-41 41-414 79-79% 72 72 
POR divcesssas {10854 108%-108% 1005-1095 22.7. incaas> aces eeeaka 518% B18 85%-36 40%-41  40%-41 _785-™BK 7139-71 
2 Dicccocces 108 44 ~108% 109 -109% 109%-110 _..... Meccee coces P.ccce 516%-5164¢ B18 Sian 36 % 40%-40% 40%-41 T85-"8% T1%-T1% 
: 16 eee = 5-108% 1094%-109% 110 -110% ..... Peccce cecce Peccce BIT -B16% «513%-5123f «86-864 40%-41 40%-41 TBHK-T9 T1i¢-Tl% 
93.22.5252 1083g-108%% 109°" 10934 109%4-110 322. sh ap ese BIT -BIGY 513%-BI2% 36 86% 40%-40% 40%-40% 7BK-T9 T1i-"T1 
ae eteseees 108% 106% 108 ~1003 109%-109% @esee™eeres see8 Meese 5173f-516 4 513%{-B123¢ 9€ ~86}¢ 0-41 7%3K~R +4 




















FOREIGN EXCHANGE. 
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currenc 


(871-1872-1873. 


from 1871 to 1873 inclusive, the only marked feature was the panic in 1873, except that at other times the market was cecamon 
ally depressed by 60 days’ sterling bills borrowed by stock operators. 
In 1878 foreign exchange opened firmly, and so continued during the early months of the year, till the extraordinary money. 
stringency, culminating in April, depressed the price to 107} for prime 66 days’ sterling. One of the curious features of the market 
was the large amount of 60 days’ sterling bills borrowed by stock operators, who were accustomed to sell the same, and thus obtain 


r their speculations, and repay the bills with short sight when the time came for settlement. 


Duriny the financial crisis 


ef September, 187%, the price of exchange was greatly depressed, and the market was for some time at a dead. lock, it being impos. 
Bankers’ 60 days’ sterling were reported as :old down to 103, sight at 104, and cable transfers 


sible to negotiate bills at any price. 
at 104@10}4: commercial bil!s at one time were reported at |01@102. 


January. 


=eeuney. 


days. days. ae. toys. 
eg. 00% 1 


as 3g 110% 
Roane payee. 1093¢ 110% 
8... 300% 1 10946 110% 
4.... 109% 109% 1003¢ 110% 
6.... 1093¢ 109% 8. 
6.... 109% 110 1093¢ 110% 
wase 1094 110 109% a 
8.... 1093¢ 11034 
9.... 109% 510 1093g 110% 
M0.... 109% 110 1093¢ 110% 
11.... 109% = 10934 Pac 
12.... 103 
oe 109% 110% 10934 “10% 
14.... 109% P bee 110% 
15... 10935 110% 
16.... 109% “10 1093g 11034 
17.... 10934 1103¢ 10954 110% 
. - 100% res 10954 Pe 
= 
20.... 109% 110% 1095 110 
Q1.... 1093, Pos 103% 1104 
2... Holiday. 
23.... 100% 510% 1095 11034 
24.... 100% 110% 1095¢ 11044 
2%. .. 109% —_ 1095 Paes 
6.... 109% 110% 
27... 1093¢ 110% 1093¢ “10% 
28.... 100% F ae 1093¢ 110% 
itées i... Mal. Sones cesses 
30.. 1093 510% sie - eae 
a1 eee 1093 110% eeeee . 
7 anua veheuss, , 
oh days. on 8. days 
i. om Holiday.) 1 410% 
a 10936 110% 109g 110% 
4.... 109% 1104 — 110% 
= 8s. 09% 1103 
6.... 109% 110% 10980 110% 
7... 10956 11036 10959 110% 
8.... 109% 1103 10949 110% 
9.... 1095 110 Ss. 
10.... 10954 1103¢ 109% 110% 
Mos 1095 1103 10934 110% 
oe Ss. 1093¢ 110% 
13.... 1093¢ 110% 10934 110K 
14.... 10956 110% 109% 110% 
15.... 109% son — 1104 
16... 109% 110 
.cce Te 110% 1003 110 
18.... 1093¢ 1106 1094¢ 110 
, ae Ss. 1094 110 
20 . 1093 110% 109 109% 
21.... 1093 110% 109 109% 
3.. 1093g 1104¢ (Holiday.) 
23.... 1096 110% Ss. 
24.... 1095 110% 109 109% 
25... 10954, 110% 109 109% 
ee 10834 1095, 
x7 10936 110% 108% 10944 
25 109% 11034 10854 109}¢ 
29. 10035 11036) ..... 500. 
30. 109 4 11034 ‘ 
31. BODIE TEEPE cccae cc. 
January. February. 
i. i 60 3 
days. days. days. days. 
Radian Holida . 109 10954 
2.... 10936 110% 1093¢ 1093 
B.eee 10936 110 es 109 
4.... 109% 110 
L.... 109% 109% 10936 109% 
6.... 10934 109% 109% 109% 
ae Ss. 1094¢ 1093 
8.... 109% 109% 109% 109% 
9.... 1093¢ 110 109% 1093< 
10.... 109% 109% 109% 110 
11.... 109% 109% ' 
12.... 109% 109% 109% 110 
OD. cas 1004 109% 109% 110 
14. 109% 110% 
BB. de 109% 109% 104% 1103 
16.... 109% 109% 1093, 110% 
17.... 109% 109% 109% 1:0% 
18. |. 100% 109% S. 
19.... 109% 109% 109% 110% 
20... 10934 109% 109% 110% 
Gs Ss. 1s 11034 
22.... 19% 109% oliday. 
23.... 109% 109% 109% 110% 
24.... 1093, 109% 109% 1103 
2.... 109% 109% s. 
26. .. 109% 109% 10949 110% 
27... 109% 109% 10946 1104 
EP ge Ss. 1094g 110% 
29 109% 109% 109% 110% 
ye ¢ eve 
W.... 109 109% eee e 


a, 


April. 
60 3 


May. 
60 3 


p.§ nine days. —_ days. days. 


1093 11034 
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FOREIGN EXCHANGE. 











1881.—At the opening of the 
uite demoralized after the Z5th of 


4handored., 


1882.—The general prosperity of the three years ending with 1881 had stimulated the im 
while on the other hand the small crop of 1881 left the United States a smal] surplus for ex 
and in March, 1882, prime bankers’ sterling bills were quoted at 
June 30 about $33,500,000 of gold and 


countries in moderate amounts. 





Da 

of. gonuery. February. March. 
Mo. 604d, Sight. 60d. Sight. 604. Bight. 
Rigid oliday. 4.35 4.88 
2.... 4.814% 4.8444 ois 226 4.85 4.48 
3.... 4.8136 4.8446 4.82 4.85 4.825 4.88 
4. eee Ss. 4.83 4.85 4.85 4.88 
5.... 4.8146 4.8414 4.83 4.8516 4.85 4.88 
6.... 4.8146 4.84 4.8316 4.86 4.55 4.88 
7....4.82 4.84 4.834 4.86 s. 
8....4.82 4.84 Ss. 4.55 4.88 
¥....4.821464.85 4.8356 4.86 4.851. 4 88g 
10.... 4.825 4.85 4.83'4.86 4.8510 4.886 
la 8. 4.83146 4.86 4.8544 4.884 
12....4.83 4.85% 4.831464.86 4.8516 4.88: 7 
13....4.833444.86 4.84 4.86146 4.8516 4.88, 
14....4.83 4.854¢ 4.84 4.86% 8. 
15.... 4.8244 4.85 8. 4.854, 4.83 
16.... 4.3246 4.85 4.84 4.8616 4.8514 4.8) 
17.... 4.821464.85 4.841464.87 4.8516 4.8816 
an 8. 4.8446 3.87 4.85% 4.89 
19....4.83 4.85 4.84494.87 4.856 ..89 
20....4.83 4.85 4.54'4 4.57 4.8545 4.89 
21....4.83 4.85 4.8446 4.87 s. 
22....4.88 4.85 s. 4.8515 4.89 
23....4.83 4.85 Holiday. 4.86 4.89 
24....483 4.85 485 4.87!4g 4.86 4.89 
8. 4.85 4.87\6 4.86 4.89 
26....4.82 4.84 4.85 4.874 G'dlriday. 
27.... 4.8246 4.84% 485 488° 4.26 4.89 
28....4.83 4.85 4.85 4.88 , 
29.... 4.83146 4.8515 Ss. 4.8514 4.5814 
OS ere 4.85%6 4.88l6 
Sl ..0 4.8336 4.8556 ...... ...... 4.8516 4.886 
High 4.88% 4.86 4.85 4.88 4.86 4.89 
Low... 4.8144 4.84 4.82564.85 4.85 4.88 


By 


anuary. February. 


J \ March. 

Mon. 60 4. Sight. 60d. Sight. 60d. Sight. 
1.... Holiday. 483 486 £4801 483 
aia s S53 86 48054483 
8.... 471444 84% 483 486 481 483! 
4.... 441 4835 483 486 481 453% 
5...480 4824 483 486 481 48 
6... 480%4838 Ss. Ss. 
7... 48016483 483 486 481156484 
8.... 48046 483 4583 486 4814484 
D6. 3. 483 486 481 4831s 
10... 480 482% 483 4°96 480 482% 
Il. . 48046 483% 483 486 480 4282! 
12... 480%484 483 486 480 4 82\¢ 
13.... 480% 4 84 s. s. 
14.... 43136 48446 483444 86% 489K 483 
15,... 48144544 454 487 48144584 
16 Ss. 484 487 481 483% 
17.... 4813648446 484 487 481 483% 
1I8.... 48146 484% 484 487 4814484 
19.... 481'¢ 484% 4585 457 481% 484 
2 .. 482 485 Ss. Ss. 
21 482 4585 484 4564 481 453% 
22.... 48144 484% Holiday. 4804483 
23. 2. 483146486 480164838 
24.... 48046 48346 483 455% 480546483 
25 481'g 48446 481 4346 48019 483 
26... 4815948446 480 4525 458016 483 
27 ... 481% 4 844g Ss. : 
28 ...482 485 479 4811¢ 481 45816 
20...482 485 ...... ... 481 488% 
tie ae > . 481 483% 
31.... 4.824% 4 85g .. 481 483) 
High 482% 485'¢ 484 487 481% 484 
oW.. 489 48246 479 438156 180 4824 
Day 

of J-nuar February. Murch. 


2... Holiday. 485 490 486 490 
3.... 481 455 485 49016 456 490 
4.... 481 485 485 490% 456 490! 
5.... 481 485 8. 

6.... 481 485 485 4904 486 490 
7... 481 485 485 490 486 409006 
ee s. 485 490 4586 490g 
9... 481% 4854 485 4904 486 490 
10... 482 486 485 4916 486 490 
11... 482 48646 485 49016 486 490 
12... 4 82le 4 Rl 4 
18.... 483 487 485 490% 486 490 
14.... 483 487 485 490% 486 490 
BD. sce 8. 485 400% 486 490 
16... 483 487 485 4806 45516 4 dg 
17.... 483 487 485 490% 4854 4 tH 
18... 488 487 485 4909 485% 480% 
19.... 483546 4 87% Ss. 

20 .. 48464 mt 485 490 486%490 
21 . 4844448816 485 49046 4 S646 4 90 
22 .. s. Holiduy. 4 864 4 90 
23 485 480 48516490 4587 49) 
24.... 485 480% 458545490 487 490 
25 485 45016 48519490 457 490 
26 ...485 480% 8. Ss. 
27.... 485 490 48544490 487 490 
28 ...485 490 4586 490 487 490 
29... s. peewee 2 « 487 490 
a. Me “OME coscae *. cee 487 440 
ican SOG GRUNER d5eec0. obec 487 490 
High 485 490% 486 490% 487 490 
Low.. 481 485 485 490 485429 


; ary. 
Mon. 60d. Sight. 60d. Sight. 60d. Sight. 
lees 45 4 90 


Sha hoe ALE Le SLES he Lhe 


1880-1881-1882., 
1880.—The course of exchange in the early mouihs of tue year was quite steady, and althou 

securities from abroad as in 1879, the very large importation of foreign merchandise kept up the | thea for bills. 
rices of sterling bills were so firm that exports of specie, were a 
mports of foreign merchandise had been considerably checke 
exchange so fell off that the importation of specie commenccd, which was w 
the receipt at New York of about $69,009,000 from August 1 to Deeember 381. 
— rates of exchange were unusually low, 
that month by the flurry in the mouey market. 
rm and so remained till August, when there was another decline to low prices, 
the end of the year. ‘The excess of imports over exports of specie for the twelve 
against $59,342,990 in 1879-80; bat for the five months, July-November, 
against $52,593,842 in 1880. In January, 
the method of quoting sterling bills to the percent basis—thus 
reduced to dollars at the legal valuation of $4°8665 to the pound 


April. May. 
60d. Sight. 604. Sight 
4.85'46 4. 4.36 4,89 
4.8516 4.88% S. 
4.8516 4.881g 4.851¢ 4.8814 

s. 4.8516 4.88146 
4.86 4.59 4.86 4.89 
4.86 489 486 4.89 
4.56 4.89 4.86 4.89 
4536 4.59 4.86 4.89 
4.86 4.89 Ss. 
4.56 4.89 4.86 4.89 
Ss. 4.8646 4.89% 
4.8546 4.5816 4.8646 80h 
4.8546 4.8816 4.8616 4.8916 
eodiend tants 
B46 4.88! . 59 
4.85 4.588 8. te 
4.55 4.88 4.8614 4.894 
_ § 4.8616 4.8916 
4.55 4.88 4.8616 4.89 
4.55 4.88 4.864 d8918 
4.85 4.88 4.8515 4.89 
4.85 4.58 4.8614 4.8016 
4.85 4.8746 8. 
4.85 4.874 4.87 4.90 
S. 4.87 4.90 
485 4.83 4.87 4.90 
4.851¢ 4.881g 4.87 4.90 
4$+3 4.89 4.87 4,90 
4.56 4.59 4.87 4.96 
4.86 4.89 Ss. 
ee rer Holiday. 
4.86 489 487 4.90 
4.85 4.871¢ 4.8514 4.8844 
pril May. 
60d. Sight. 60d. Sight. 
48146 4 54 S. 
481%4584 4584 486 
3. 4 B4bg 4 B14 
4814484 485 4387 
481%484 485 487 
4814484 485 487 
441446484 485 487 
482 484h6 Ss. 
482 484% 485 487 
i 4 854g 4 S74 
482 4844 485'¢ 487% 
482 484% 486 488 
482 484% 48616 48816 
482 484% 48646 488% 
G’d Friday. Ss. 
482 48416 48616 4 88% 
Ss. 486 4585 
482 484% 486 4288 
482 484% 486 485 
482 48446 4 841g 4 861g 
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_ After the middle of April rates became 
which lasted without supstantial recovery til] 
months ending November 30 was $62,986,036, 
1881, the excess of imports was only $24,408,228, 
1881, an attempt was made by some of the principal drawers of exchange to alter 
, the price of 98 for a bill meaning 98-100 of the face value. 
. ‘This plan, however, was found unpopular, and was soon 


portation of foreign merchandise 
The natural result followed 
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INVESTMENTS AND SPECULATION. 


INTEREST AND INCOME TABLES. 








{n purchasing securities for investment, the important points considered are the following: first, that the 
principal and interest shall be secure beyond question; second, that the profit, or annual rate of interest 
realized on the outlay, should be satisfactory; third, that the securities purchased should be readily salable; and 
fourth, with parties engaged in active business, that the securities should be available to pledge as collateral for 
loans, in case it should be desired so to use them. 

The great bulk of investments in stocks and bonds is divided among (1) U.S. Government bonds; (2) State, 
city and county bonds; (3) bonds or stocks of corporations; (4) bonds and mortgages on real estate. 

As a general classification of these several forms of investment, the most obvious one is that which divides 
them into two sorts: first, those depending on the character, standing, and permanent solvency of the party issuing 
the obligation; second, those having a lien on specified pieces of property, and dependent mainly on the value of 
such property for their security. In the first class belong U. S. Government bonds, State bonds, City bonds 
County and Town bonds, and the stocks or plain bonds of corporations. In the latter class belong the mortgage 
bonds of railroads or other companies, and real estate bonds and mortgages. This distinction is mainly important 
in presenting to the investor the option of trusting in the integrity and probable permanent stability of the 
government or corporation issuing a stock or bond; or, on the other hand, of trusting in the permanent value of 
a spécified piece of property, in a certain location, on which his bond is secured. 


INTEREST 








AND INVESTMENT TABLES. 


The tables following show (in the ‘Compound Interest Table”) the accumulation of principal and interest on one dollar at 
various rates per annum from 1 to 10 per cent, interest being compounded semi-annually, and (in the ‘‘ Tables for Investors” 
the rate per cent per annum realized on securities purchased at various prices, from 10 to 300. Thus, by use of the tables, it is 
seen at a glance that a 7 per cent $1,000 bond purchased at 86 pays 8°13 per cent a year on its cost. 
cipal and interest is seen to be in five years $1,410°50, in ten years $1,989°70, which in this case would be the result of an outlay 
of $860, provided the interest was re-invested semi-annually. 


The accumulation of prin- 


COMPOUND INTEREST TABLE. 
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ae ae eee 1°0511 | :°1045 1°1605 1 2188 1°2481 1° 2800 1°3439 1°4105 1°4298 | 1°4794 1° 6287 
, PRY .. | §1°0616 1° 1267 1°1956 | $1 2681 | $1°3004 | $1 3448 $1°4257 | - $1°5110 1°5360 1°6002 $1° 
Donkanseiaud nates meeien silee | +0728 tas | & 2317 1°3193 1°3643 1°4129 1°5125 1°6186 +602 oF 1B0T 19a 
i nike heaaaasinbianil ; 1°0830 1°1725 1°2689 1°3726 1°4264 1°4845 1°6047 1°7339 1°7729 1°8720 2° 182, 
dtr caidas: aiebaiiwnnde 1-000 1° 1961 1 3073 1°4281 1°4913 1°5596 1°7024 1°8574 1°9047 2° 0247 2° 4064 
I ES a a eee | 1° 105% 1° 2201 1°3463 1°4858 1 5592 1°¢385 1°9061 1°9897 2°0462 2° 1899 2 6535 
lh toat) - Nisthinmbalti ma sandidhis <i srait0 | $1°2446 $1°3875 =| $1 5458 | $1°6301 $1°7234 $1°9161 $2°1315 $2° 1982 $2° 3687 $2° 9250 
Tee) eeéeniusbeneyes (00016060 | 1°1281 | 1°2696 | 1°4295 1° 6082 1°7044 “805 2°0326 2° 283: 2°3617 2°5619 3°2248 
cdhivhs wield ews oy i eke xete 1° 1394 1° 2952 sank a By Be > 2 rot : — Ba ; . oa 
DT itidetkankeesbewt book Peensé ‘ 1°1508 13212 © 1°517 7 86. ‘996 a 2° 62 a °997 . 
eae ee | 1° 1623 1°3478 | 1°5620 1°8111 1°9479 2°0933 2 4271 2°9284 $°2417 4° 3236 
ete e eile hkl x iabuiebii $1°1740 $!°3748 $1°6103 $1 ° 8843 $2°03t5 $2° 2027 — 5749 | | § Ps er $3 1461 $3 5062 $4° 7645 
TT epstttentarhéansadihabe bids 1°1857 1°4025 1° 6589 1° 9604 2°1272 2°3142 7317 3° 2208 “ 88¢ 3°7928 £2529 
Tisai whew sabaantGedd ewe “2 1°1976 1° 4307 1°7091 2° 0394 2° 2240 2°4313 >: 8981 3°4502 3°6312 4°1018 5 7888 
chwkeciinek weeuebaudunet | 172096 1°4594 1.7607 2° 1220 2-3252 2°5544 3° 0746 3 6960 2°9011 4° 4365 6° 3816 
aay 1°2218 1°4888 1°8140 ss bed | 2°4310 2° 6837 3° 2618 3°9592 4°1911 = 7° 0362 
TRxicnag wabbwunekekih- kink 1°2341 $1°5187 | $1°8686 $2°5415 | $2°8196 $3°4605 | $4°2412 | $4°5026 | $5°1900 $7 7574 
cthseivadhhubn sate adedhaek | 1°2465 1°5492 1°9253 *- 3898 | *2 2° 6572 2 $624 3°6712 4°5433 4°8373 5°6136 5525 
Ti anvvciitithendtis alii sedate 1° 2590 1°5804 1°9835 va 4863 Bs 3° 1123 3°8948 4° 8669 5°1969 6°0716 9° 429% 
ivicbuidpeneiaebeweddenneasth | 1°2716 1°6121 2°0434 2°5868 | 3 3°2699 4°1320 | 5° 2136 5° 5832 6° 567 10° 3957 
RGR Hepa 1°2843 1°6445 2° O52 &: 6913 3 0367 3°4354 4° 3836 5°5849 , 5°9982 7 10380 11°4612 
26. .. | $1°2973 | $1'6776 | $2" 1688 28006 | $3°1749 | $3°6094 $4° 6506 $5° 9827 $6°4441 $7 6826 12° 6359 
27. ; | 1°3103 1°711i 2°2344 2: 9131 | 3°3193 3° 7921 4° 9338 6°4058 6°9231 8° 13°9311 
REE PAE 1°3235 1°7457 | 2°3019 3°0318 3°4703 3° 9841 5° 2343 6°86 %° 4377 89875 15° 3591 
eR ee eee ere | 1°*367 1° 7808 | 2°3715 3° 1543 3° 6282 4°1858 §°5531 7° 8543 7° 9906 9°7208 16° 9834 
Ta ee a cea ie -a 1°3501 1°38166 2°4432 3°2818 3° 7933 4°3977 5°8913 78781 8 5846 10°5143 18° 6691 
te deh wna inne eins Oeeekbed $1° 2.637 $1°8430 | $2°5170 #3°4144 | & 33° 9660 $4 6203 | $6°2500 | $8°4391 $9°2227 | $11°3742 $20 5827 
ES Pee ec | ~ 1°3173 1°8800 | 2°5931 3°5523 | 4°1465 4°8542 6° 6307 4° 0402 9° 9087 12°3024 22 6924 
il nccbindiicnceicnibunmmaacediedi 1°3911 1°9176 2°6715 3°6958 | 4°3351 5 0999 70345 9° 6841 10° 6453 18° 3062 25° 0184 
Dl titeeceniateasabneaies: eis 1°4051 1° 9562 | 2°7522 38451y 4°5324 5° 3581 7 4629 10 3738 11 4366 14°3920 27° 5°28 
———EEee 1°4192 1° 9955 2° 8254 4°0005 “| = 4°%387 5° 6204 79174 11°1126 12° 2R67 15°5664 20° 4081 
Te ede a Cid einai el $1° 4334 $2°0356 | $2°9211 $4 1621 $4°9543 $5°9144 $8 °3996 | $11°9041 13°2000 | $16°8367 $83 5249 
RR ee 1°4478 2° 0765 | 3°0094 4° 3302 a 5°1798 6° 2138 8°9111 12-7620 14°1811 18° 2105 36°o813 
Dicks eeeeseedecesoesenvees 1°4623 2°1183 3°1004 45052 | 5°4146 6°5284 9° 4538 13° 6709 15° 2353 19 6965 410° 7497 
Dl wideved seat ccexeusnees tes 1°4770 271608 | 3°1941 4° 6872 | 5° — 6° 8589 10°(295 34° 6446 16° 38677 21° 3038 9246 
RPS 1°4918 2°2043 | = 372907 4° 8766 5°9 7°2061 10° 6403 15°6877 17°5844 23 0422 49° 5316 
itsecavende% iséssenk Pe $2° 2486 $3° 3901 $5°0736 «| $6° as $7 5709 | $11°2883 | $16°8050 | $18 8915 24° 9224 $54 6086 
Tiidaction. S06 thasenicpennnns : 5218 | 2°2938 3° 4926 5° 2785 | 6° 4807 7°9542 11°9758 180020 20° 2956 26° 9561 60° 2059 
Ol os deceieeddiiebuqdineel tiabeun 5371 2°3399 3° 5982 4 4928 6° 775 8° 3569 12°7051 19° 2842 21 8048 29° 1857 66° 3771 
eae i 5545 =: 2°3869 | 3°7070 5°7147 | 70840 8°7 13° 8832 20° 657 23° 4250 31°5348 73° 1807 
eS 1°5701 | 2°4349 3°8191 5°9156 7° 4062 9° 2245 14° 7287 22° 12bu 25° 1663 34° 1080 80 6817 
«ey eer $1 5858 $2° 4838 $3 ° 9345 | $6° 1858 7° 7430 $9 6915 $15°6257 | $23°7052 | $27 0369 | $26°8813 | ate. 9516 
ikbtheonsuend en heentess Vaan 1°6017 | 2°5338 4°0482 {| 6°4357 0954 10° 1822 16°5773 25° 3936 29° 0466 39°8908 _™ 98-0692 
Ricticats heaters deus ods 1°6178 2°5847 4°1655 6° 6957 8° 4638 10°6967 | 217 5868 27° 2022 31° 2057 43°1459 3 1213 
49.. 1°63°0 2° 6367 4°2914 | “6°9662 8° 8490 71°2383 | 18° 6597 29° 1397 38° 5258 44 6666 118°1012 
Eee 1°6494 2° 6897 4°4211 7° 2477 9° 2516 11° 8072 19°7941 31°2141 36° 0154 50°47 16 130° 2066 






































TALBE FOR INVESTORS. 











TABLE FOR INVESTORS. 


The following table shows the rate per cent of annual income to be realized from stocks or bonds bearing any given rate of yearly dividends or interest, from 1 to 20 per cent, when purchased at various 
priees from 10 to 300 per cent. This table applies equally well to both stocks and bonds, and has nothing to do with the length of time which a bond has to run to maturity. 

(~ For example: To ascertain what rate of annual interest will be realized on a bond or stock which bears 7 per cent per annum and can be purchased at 92 (7. e. at 92 per cent of its par value, whatever 
the par may be), find 92 in the column of “ purchase price” and follow that line across to the column headed “7 per cent,” which will show the correct figures—in the present instance 7°60 per eent. 



































































































































































































































































































































| | ea 
Purchase Price.’ | 1 per | 13 per | 2 per | 24 per! 3 per | 34 per | 4 per | 44g per | 5 per | 546 per | 6 per | 64g per | 7 per | 7 3-10 | Wg per | 8 per | 84 per | 9 per | 9¥ per! 10 per 11 per | 12 per | 15per | Wper 
- cent, cent, cent. cent. cent. cent. cent. cent. cent. cent. | cent. | cent. cent. | pr cent. | cent. cent. cent. cent. cent. cent. cent. eent. cent. cent. 
0000 b00b 00 hcsencovcoced te 15 20 25 30 35 40 45 50 55 60 65 | FO | 73 | % 80 85 90 95 100 110 120 +30 200 
Sp acbbid  dtee sbbeabeds: oe 6°66 10 13°33 16°66 20 23°33 26°66 30 33 33 36°66 40 43°33 46°66 48° 66 | 50 53°33 56°66 60 63° 33 66°66 73°13 &0 100 133°33 
Bo cve: 8b céececosoocccces 5 7°50 10 12°50 15 17°50 20 22°50 25 ww | 27°50 30 32°50 35 36°50 37°50 40 42°50 45 47°50 50 65 60 75 100 
Bed cogs oc oc Cooecveceees 4°54 6°81 9°09 11°36 13°63 15°90 18°18 20°45 22°72 25 27°27 29°54 31°81 32°18 | 34°09 36°36 38° 63 40°90 43°18 45°45 50 54°54 68°18 90 90 
4... qlee bees. ++ sues ‘en 4°16 6°25 8°33 10°41 12°50 14°58 16°66 18°75 20°83 22°91 25 27°08 29°16 30°41 31°25 33°33 35°41 37°50 39°58 41°66 45°83 50 62°50 83°33 
Mv cccbodeccoceseesecss 3°84 5 76 769 | 9°61 11.53 13°46 15°38 17 30 19°23 21°15 23°07 25 26°92 28°07 28°84 30°76 32°69 34°61 36 53 38°46 42°30 46°15 57°69 76°92 
Ds cose60sedoe coccecce cove 3°57 5°35 7°14 8°92 10°71 12°50 14 28 16°07 17°85 19°64 21°42 23°21 25 26°07 26°78 28°57 30°35 32°14 33°92 "5°71 39°28 42°85 53°57 71°42 
To occ cbse ceoccccceccccces 3°33 5 6°66 8°33 10 11°66 13°33 15 16°66 18°33 20 21°66 23°33 24 33 25 26 66 28°33 30 31°66 33°33 36°66 40 50 66 66 
TP 066606) sce -c00e esceee 3°12 4°68 6°25 7°81 9°37 10°93 12°50 14°06 15°62 17°18 18°75 20°31 21°87 22°81 23 43 25 26°56 28°12 29°68 31°25 34°37 37°50 46°87 62°50 
eee 2°94 4°41 5 88 7°35 8°82 10°29 11°76 =| 13°23 14°70 16°17 17°64 19°11 20°58 21°47 22°05 23°52 25 26°47 27°94 29 41 32°35 35°29 44°11 58°82 
Mccbidbecged >: svetecas 2°77 4°16 5°55 6°94 8°33 9°72 11‘1l 12 50 13°88 15°27 16°66 18°05 19°44 20°27 20°83 22°22 23°61 25 26°38 27°77 30°55 33°33 41°66 55°55 ~ 
Dedhs Mi ceocsederbouceds 2°63 3°94 5°26 6°57 7°89 9°21 10°52 11°84 13°15 14°47 15°78 17°10 18°42 19°21 19°73 21°05 22°36 23°68 25 26°31 28°94 31°57 39°47 52°63 
Tepes ubt cecgdste rece cess 2°50 3 75 5 6°25 7 50 8°75 10 11°25 12°50 13°75 15 16°25 17°50 18°25 18°75 20 21°25 22°50 23°75 25 27°50 30 37°5 50 
Ged oblewhe sdocctnenveds ces 2°38 3°57 4°76 5°95 7°14 8°33 9°52 10°71 11.90 13°09 14°28 15°47 16°66 17°38 17°85 19°04 20°23 21°42 22°61 23°80 26°19 28 57 35°71 47°62 
, er dee pevcndebedécced 2°27 3°40 4°54 5°68 6°81 7°95 9°09 10°22 11°36 12°50 13°63 14°77 15° 16°59 17°04 18°18 19°31 20°45 21° 22°72 25 27°27 34°00 45°45 
OE, cewsve o igeesees heed oun 2°17 3°26 4°34 5°43 6°52 7°60 8°69 9°78 10°86 11°95 13°04 14°13 15°21 15°86 16°30 17°39 18°47 19°56 20°65 21°73 23°91 26°08 32°60 43°47 
Tl. cabeese sdecdssne cocces 2°08 3°12 4°16 5°20 6°25 7°29 8°33 9°37 10°41 11°45 12°5C 13°54 14°58 15°20 15°62 « 16°66 17°70 18°75 19°79 20°83 22°91 25 31°25 41°66 
E- edi: coeccoccds weeseass 2 | 8 4 5 6 7 8 9 10 11 12 13 14 14°60 15 16 17 i 19 20 22 24 30 40 
ing MCGbW Ed o6denGeleed ones 1°96 2°94 3°92 4°90 5°88 6°86 7°84 8°82 9°80 10°78 11°76 12°74 13°72 14°31 14°7 15°68 16°66 17 64 18°62 19°60 21°56 23°52 29°41 39°21 
Die sdhh the 0006 vbh0Gs608 2000 1 92 2°88 3°84 4°80 5°76 6°%3 76) 8°65 9°61 10°57 11°53 12°50 13°46 14°03 14°42 15°38 16°34 17 30 18°26 19°23 21°15 23°07 28°84 38°46 
bs penne peben Géeeee ‘ 1°88 2 83 3°77 4°71 5°66 6°60 7°54 8°49 9 43 10°37 11°32 12°26 13°20 13°77 14°15 15°09 16°03 16°98 17°92 18°86 20°75 22°64 28°30 37°73 
Mv Gdhb towesccsundvecs cree 1°85 2°77 3°70 oO 3°55 6°48 7°40 8°33 9°25 10°18 11°11 12°03 12°96 13°51 13°88 14°81 15°74 16°66 17°59 18°51 20°37 22°22 TT 7°03 
an cdbiv ase nbecses bweee cde 1°81 2°72 3°63 4°5 5°45 6°36 7°27 8°18 9°09 10 10°90 11°81 12°72 13°27 13°63 14°54 15°45 16°36 17°27 18°18 20 21°81 27°27 36°36 
ae pices odebdewce coda 1°78 2°67 3°57 4°46 5°35 6°23 714 8°03 8°92 9°82 10°70 11°60 12°50 13°03 13°39 14°28 15°17 16°07 16°96 17°85 19°64 21°42 26°7 35°71 
oT id WAGs ebooks daleséce iis 1°75 2°63 3°50 4°38 5°26 6°14 7°01 7°89 8°77 9°64 10°52 11°40 12°27 12°80 13°15 14°03 14°91 15°78 16°66 17°54 19°29 21°05 26° 3i 35°08 
dives ebockens oebnee 1°72 2°58 3°44 4°31 5°17 6°03 6°89 7%5 8°62 9°48 10°34 11°20 12°06 12°58 12°93 13°79 14°65 15°51 16°37 17°24 18°96 20°68 25°86 34°48 
ne bi Sebessccddocbeseons 1°69 2°54 3 38 4°23 5°08 5°93 6°77 7°62 8°47 9°32 10°16 11°01 11°86 12°37 12°71 13°55 14°40 15°25 16°10 16°94 18°64 20°33 25°42 33°80 
Si. Kal dive cpccbde sieve sees 1°66 2°50 3 33 4°16 5 5°83 6°66 7°50 8°33 9°16 10 10°83 31°66 12°16 12°50 13°33 14°16 15 15°83 16°66 18°33 20 25 33°33 
TE . banc d¥c céccs bode el eone 1°63 2°45 3°27 4 09 4°91 5°73 6°55 7°37 8°19 9°01 9°83 10°65 11°47 11°95 12°39 13°11 13°93 14°7 15°57 16°39 18°03 19°67 24°59 32°78 
séeobh <- o0eeeceher de 1°61 2°41 3°22 4 03 4°83 5°64 6°45 7°25 8°06 8°87 9°67 10°48 11°29 11°77 12°09 12°90 13°70 14.51 15°32 16°12 17°7 19°35 24°19 32°25 
Mh cdiwgesthecasedése ons 1°58 2°38 3°17 3°96 4°76 5°55 6°34 714 7°93 8°% 9°52 10°31 11°11 11°53 11°90 12°69 13°49 14°28 15°07 15°87 17°46 19°04 23°80 31°74 
Th, + duaddwebssadedveeeseds 1°56 2°34 3°12 3°90 4°68 5 46 6°25 7°03 7°81 8 59 9°37 10°15 10°93 11°40 11°68 12°59 13°28 14°06 14°84 +| 15°62 17°18 18°75 23°43 31°25 
i cdbcddvcte:ducévceneces 1°53 2°30 3°07 3°84 4°61 5°38 6°15 6°92 7°69 8°46 9°23 10 10°76 11 23 11°53 12°30 13°07 13°84 14°61 15°38 16°92 18°46 23°07 30°76 
ey ties bike chwekivdinees cose 1°51 2°27 3°03 3°78 4°54 5°30 6°06 6°81 7°57 8°33 9°09 9°84 10°60 11°06 11°3¢ 12°12 12°87 13°63 14°39 15°15 16°66 18°18 22°72 30°30 
Ds dddalia..»«  wootdwed oops 1°49 2°23 2 98 3°73 4°47 5°22 5°97 6°71 7°46 8°20 8°95 9°70 10°44 10°89 11°19 11°94 12°68 13°48 14°17 14°92 16°41 17°91 22°.8 29°85 
eS... ces tWaks anect ‘ 1°47 2°20 2 94 3°67 4°41 5°14 5°88 6°61 7°35 8°08 8°82 9°55 10°29 10°73 11°02 11°76 12°50 13°23 13°97 14°70 16°17 17 64 22°05 29°41 
bs: weWbeceees cededou'cces 1°44 2°17 2°89 3°62 4°34 50 5°79 6°52 7°24 797 8°69 9°42 10°14 10°57 10°86 {1°59 12°31 13°04 13°76 14°49 15°94 17°39 21°73! 23°98 | 
MW ébdctibe seve. (+) cons enee 1°42 2°14 2°85 3°57 4°28 5 5°71 6°42 7°14 7°85 8°57 9°28 10 10°42 10°71 11°43 12°14 12°85 13°57 14 28 15°71 17°14 21°42 28°57 
nbG sbhs ence soot veseces 1°40 2°11 2°81 3°52 4°22 4°92 5°63 6 33 7°04 7 74 8°45 9°15 9°85 10°28 10°56 11°26 11°97 12°67 13°33 14°08 15°49 16°90 21°12 28°16 
Miivaibuhectsentbviocs sees 1°28 2°08 2°77 3°47 4°16 4°86 5°55 6°25 6°94 7°63 8°33 9°02 97% 10°13 10°41 1111 11° 12°50 13°19 13°89 15°28 16°66 20 83 27°77 
i cibebie doe caves ‘ 1 36 2°05 2°73 3°42 4°10 4°79 5°47 6°16 6°84 7°53 8°21 8°90 9°58 10 10°27 10°95 11°63 12°32 13°01 13°69 15°06 16°43 20°54 27°39 
Deeb vebcuncedeete+és os 1°35 2°02 2°70 3°37 4°05 4°72 | 5°40 6°08 6°75 743 8°10 8°78 9°45 9°86 10°13 10°80 11°49 12°16 12°83 13°51 14°86 16°21 20°27 27°02 
Bec coscces sheude 1°33 2 2°66 3°33 4 4°66 5°33 6 6° 66 7°33 8 8° 66 9$°33 9°73 10 10°66 11°38 12 12°66 13°33 14°66 18 20 26° 6h 
Tb cibk Jobs heeds qeede cade 1°31 1°97 2°63 3°28 3°94 4°60 5°26 5°92 6°57 7°23 7°89 8°55 9°23 9°60 9.86 10°52 11°18 11°84 12°50 13°15 14°47 15°78 19°73 26°31 
Dntesdéhedeodda : 1°29 1°94 2°59 3 24 3°89 4°54 5°19 5°84 6°49 7°14 7% 8°44 9°09 9°48 9°74 10°38 11°63 11°68 12°33 12°98 14°27 15°58 19°48 25°97 
TL ib the (26 -\eeweededene 1°28 1°92 2°56 3°20 3°84 4°48 5°12 5°76 6°41 7°05 7°69 8°33 8°97 9°35 9°61 10°25 10°89 11°53 12°17 12°82 14°10 15°38 13°23 25:4 
TE pudedseves. Seebeoo . céer 1°26 1°89 2°53 3°16 3°79 4°43 5°06 5°69 6°32 6°96 7°59 8°22 8°86 9°24 9°49 10°12 10°75 11°39 12°@2 12°65 13°92 15°18 18°98 25°31 
bold sbbe Gece seis ceceses 1°25 1°87 2 50 3° i2 3°75 4°37 5 5°62 6°25 6°87 7°50 8°12 8°75 9 12 9°37 10 10°62 11°25 11°87 12°50 13°75 15 18°75 25 
abd Aide deoedees ce snes 1°23 1°85 2°46 3°08 3°70 4°32 4°93 5°55 6°17 6°79 7°40 8°02 8°64 9°61 9°25 9°87 10°49 11°11 11°72 12°34 13°58 14°81 18°51 24°69 
ales hes thee wa ihe nine osiie 1°21 1°82 2°43 3°04 3°65 4°26 4°87 5°48 6°09 6°70 7°31 7°92 8°53 8°40 9°14 9°75 10°36 10°97 11°58 12°19 13°41 14°63 18°29 24°39 
Disceghdssie sedkevs oan ae 1°80 2°40 3°01 3°61 4°21 4°81 5°42 6°02 6°62 7°22 7°83 8°43 8°79 9°03 963 | 1024 | 1084 | 11°45 | 12°04 | 13°25 | 14°45 | 1801 | 24°09~ 
Mn cubcbéctee Seonccteedde 1°19 1°78 2°38 2°97 3°57 4°16 4°%6 5°35 5° 9% 6°54 7°14 7°73 8°38 8°69 8°92 9°52 10°11 10°71 11°30 11°90 13°09 14°28 17°85 23°80 
TD. oe: cdecccceccotecee: 1°17 1°76 2°35 2°94 3°52 4°11 4°70 5°29 5°88 6°47 7° OE 7°64 8°23 8°58 8°82 9°41 16 10°58 Wie | 117 12°94 14°11 17°64 23°52 
ised 650 c0e+Goonecée ces 1°16 1°74 2°32 2°90 {+ 3°48 4°06 4°65 5°23 5°81 6°39 69% 7°55 8°13 8°48 8°72 | - 9°30 9°88 10°46 11°04 11°62 12°79 13°95 17°44 23°26 
ndevedneseeocnns tiara ann 1°14 1°72 2°29 2°87 3°44 4°02 4°59 5°17 5°74 6°32 6°89 7°47 8°04 8°39 &° 62 9°19 9°77 10°34 10°91 11°49 12°64 13°7 i724 | 22°98 
iecchieraenastisahessat 1°13 1 70 2°27 2 84 3°40 3°97 4°54 51 5°68 6°25 6°81 7°38 7°94 8°29 8°52 9°09 9°65 10°22 10°79 11°36 12°50 13°63 17°04 22°72 
TD .cce wr cccevevecccecces | 1°12 1°68 2°24 2 80 3°37 3°93 4°49 5°05 5°61 6°17 6°74 7°30 7°86 8°20 8°42 8°98 | 9°55 10 11 10°67 11°23 12°35 13°48 16°85 22°47 
BD. ccc ccccccccccccccce. se 1°11 1°66 2°22 2°77 3°33 , 3°88 4°44 5 *) 5°55 6°11 6°66 7.22 777 8°11 8°33 | 8°88 9°44 10 10°55 | il'll 12°22 13°33 16°66 22°23 
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STOCK SPECULATION. 

Speculative transactions, as distinguished from regular investment dealings, are those conducted on ‘‘ margins,” and in which 
the operator does not pay or receive the actual price of the stocks bought or sold, but simply places a sufficient margin in the hands 
of his broker (usually 10 per cent of the par value) to protect the latter against loss from fluctuations in the price. A party who 
purchases stocks in anticipation of a rise, but pays the actual price thereof, is not, according to the usual acceptation of the term, 
engaged in speculation. 3 

It shouid be clearly understood that the ultimate responsibility in stock operations is with the customer. He runs the risk of 
the failure of his own broker; nor can he hold him responsible for losses occasioned by the fraud or failure of others with whor 
he had made contracts. The broker stands in the position of an agent acting for his principal. It is, therefore, hardly necessar) 
to remark upon the importance of dealing through brokers who have both integrity and pecuniary responsibility. 

The great central point in stock speculation, about which the whole business revolves, is the fact that on the purchase or sale 
of the usual amount of 100 shares of stock, representing a par vilue of $10,000, each fluctuation of 1 per cent from the purchase 
price occasions a gain or loss of $100, and this is the same whether the purchase is at a price above or below par. 

Next comes the question of interest, which is charged on the actual amount that the stock costs, plus the broker’s commission 
for buying, and is usually at the rate of 6 percent to customers, though higher rates are charged when the money market is in 
such a condition that money for carrying stocks commands higher figures. Prior to the repeal of the Usury Law as 
pertaining to call loans in New York (by the Act of 1882), it was customary in times'of monetary stringency to charge 
commissions for obtaining loans, which commissions varied from 1-64 to 1 per cent a day, and were a very severe tax 
on stock operators. 


Subsequent to the question of interest is that of commissions, which are fixed in speculative transactions at 4 of 1 percent on 
the par value of the stock, amounting to $12 50 for buying 100 shares of stock and the same for selling, thus making the cost of 
one ‘‘turn’” in stocks just $25. The Stock Exchange does not allow any transactions to be made by its members for outsiders at 
less than 4 commission. Dividends paid during the pendency of a contract always go to the nominal owner of the stock. The 
whole class of stock operations ordinarily carried on in New York may be classified as follows : 

1. Buying for a rise, or going ‘‘long” of stocks. 

2. Selling for a decline, or going “‘short” of stocks. 

3. Buying or selling as above, but on ‘ options.” 

4. Buying or selling ‘‘ privileges,” generally known as “‘ puts,” ‘‘ calls” and “‘ spreads.” 

The last-named are not recognized by the New York Stock Exchange. 

1. Buying for a rise is by far the most ordinary transaction with non-professional speculators. In this case the customer 
usually deposits $1,000 in his broker’s hands as a 10 per cent ‘‘margin” on 100 shares of stock which he orders to be purchased, 
and which his broker holds or ‘‘carries” for him until ordered to sell the same, or until the margin is about exhausted. Ip the 
latter case, if the customer, on request, fails to put up more margin, the broker is at liberty to sell the stock immediately, and 
charge him with the loss, if any. Interest is charged the customer on the purchase price, with buying commission added, usually 
at 6 per cent, as long as the stocks are carried. Incase of a tight money market the broker is entitled to charge his customer any 
additional price which money actually commands for carrying the stocks. A party carrying stocks for a rise is said to be ‘‘long” 
of the market, ora ‘‘ bull.” 

2. Selling for a decline, or going ‘‘short’” of stocks (being a “‘bear”’), is also a very common transaction, and is simply the 
opposite of buying, as above, except that the seller, not having the stock, is obliged to borrow it for present delivery, and take the 
risk of buying it back at a future day, to return to the lender. Aside from the ordinary fluctuations of the market, the chief risk 
in thus ‘‘selling short” is in the chance of a “corner” in the stock in case a clique get control of it and force prices up to 
extraordinary figures. This is a rare operation, but has at times been effected in the New York market with disastrous 
consequences to those who were “‘short” of the cornered stocks, As a general rule, nothing is paid for the use of the stock; but in 
case it is scarce, a consideration has to be paid for the use from day today. Margins and commissions are the same as above. 

3. Buying or selling on ‘‘ options” is a transaction in which the purchaser or seller, as the agreement may be, has the option to 
call for or tender the stock at the price named, at any time within the period limited by the contract; but the Stock Exchange does 
not recognize contracts running over 60 days. Thus a party anticipating a rise in stocks purchases 100 shares, ‘‘ bayer 30,” or on 
his option to call for the delivery of the stock at any time within 30 days, at the price named; this price is usually somewhat 
above the current price at thy time. If a decline in stocks is expected, « sale is similarly made ‘seller 30,” or at seller’s option to 
deliver at any time within 30 days at the price named, and the price is usually more or less below the market at the time. In 
purchases on buyer’s option (for uny time over three days) the buyer is charged with interest on the price of the stock up to the timg 
he calls for it. In sales at seller’s option the seller is credited with interest on the price of the stock till he chooses to tender it. 
Interest in either case is at 6 per cent, according to a rule of the Stock Exchange; and at the end of the optional period the seller is 
obliged to deliver, and the buyer to receive, the stock, if the contract has not previously been closed. Margins and commissions 
are the same as above. 

4. Stock privileges, or ‘‘ Puts,” ‘‘ Calls,” and “ Spreads” or ‘‘ Straddles,” as they are commonly called, are contracts entitling 
the holder to receive or deliver certain stocks at any time within a period limited (usually 30 or 60 days) and at a price therein speci- 
fied; in the case of ‘‘ spreads” the privilege is either to receive or deliver. A certain cash price is paid for the contract by the pur- 
chaser, and his entire liability in the transaction is limited to that amount; and, as the question of interest does not enter into the 
matter. the uncertainties of the money market need not be taken into consideration. The amount paid for a 100 share privilege is 
generally $100 for 30 days, and $150 to $200 for 60 days, and for double privileges a larger amount. The variance from the current 
market price at which privileges on different stocks are sold varies widely, according to the character of the stock named and the 
condition of the market at the time. 

A ‘‘ Put” entitles the holder to put or deliver stock to the signer thereof, within the time and at the price therein named, and 
the contract reads substantially as follows: 


New YORK, —, 18S—. 





| orn VALUE RECEIVED, the bearer may deliver me One Hundred Shares of the stock of the ———— Railroad Company, at the price of —— per Cent, any 
time in thirty days from date. The undersigned is entitled to ee oe a declared during the time. 
gned) 





A “Call” entitles the holder thereof to call for or demand stock from the signer thereof, according to the terms specified, and 
reads about as follows: 


New York, ——-—— —, 1b—. 
For VALUE RECEIVED, the bearer may call on me for One Hundred Shares of the Stock of the ———— Railroad Company, at the price of —— per cent, 
any time in thirty days from date. The bearer is entitled to all — declared during the time. 
(Signed) 





x “Spread” is a double privilege, and entitles the holder either to deliver to, or demand from, the signer thereof, the stocks 
named in it, according to the terms of the agreement. If the prices named in both cases are the same, then it is known asa 
“Straddle.” The contract reads substantially as follows: 


New York, —— — —, 18—. 
sdeee Soe OOP, the bearer may call on the undersigned for One Mundred Shares of the Stock of the Company, at — per cent, any time in 
thirt om date. 

Or TH# BEARER MAY put or deliver the same stock to the undersigned, at — per cent, any time within the period named. All dividends declared during 
the time - to go with the Stock in vither case. 
Expires 


—, 18—. (Signed) —— —_—. 








To the purchaser of ‘‘Puts,” ‘‘Calls,” or “ Spreads” there is no liability to loss beyond the amount paid in cash for the contract 
5 














UNITED STATES SECURITIES. 
PRICES FROM 1860 TO 1884, INCLUSIVE. 


The debt of the United States Government prior to the war of the rebellion was, comparatively speaking, hardly 
more than nominal. A government debt was unpopular, and the people were unaccustomed to any direct taxation 
except for State and local purposes. In 1860 the amount of debt outstanding was only $64,842,287, and from that 
point it steadily rose with the issue of bonds and Treasury notes for war purposes, until it reached $2,773,236,173 on 
the 30th of June, 1866, which was the maximum amount at the close of any fiscal year. From thence there was a 
steady decline in the net amount of the debt outstanding in every year, although in the fiscal year 1873-4 the serious 
financial crisis which began in September, 1873, and the subsequent re-issue of legal-tender notes which had been 





withdrawn from circulation some years before, made the decrease only $4,730,472. 

] The following is a statement of outstanding principal of the public debt of the United States on the Ist 
of January of each year from 1791 to 1843, inclusive, and on the Ist of July, at the close of each fisca. year, 
since 1844, inclusive. In the year 1870, and subsequently, the totals given are the net amount of debt and 
interest, less the balance of coin and currency in the Treasury, as reported in the public debt statement 
on the 30th of June in each year. This method has been adopted as showing most clearly the actual increase or 
decrease in the public debt from year to year, and will generally be considered the most satisfactory. Bonds issued 
to the Pacific railroads are not included in the statement, as these are assumed to be a conditional indebtedness for 
which the Government holds snnmnihy: in the mnpe of second mortgage liens on the several roads: 





































































































































































































Year. Amount. | se Year. | Amount. || Year. Amount. Year. Amount. Year. Amount. | | ‘Year. Amount. 
1791... $75,46 463, 476 1807...) $69,218,390 || 1823...| $90,875,877 || 1839...| $3,573, oe 1855... Can aes: 956 || 1871 ..; $2,292, 030,834 R34 
1792... 77,227,924 1808...| 65,196,317 || 1824...) 90,269,777 || 1840... 5,250,87. 1856... 31,972,537 || 1872 ..| 2,191 ‘486, 343 
1793...| 80,352,634 || 1809...| 57,023,192 || 1825...) 83,788,432 || 1841...| 13,594, 430 1857... 28, 699, 831 | 1873 .. 2:147,818.713 
1794...| 78,407,404 |} 1810...) 53,173,217 || 1826...) 81,054,059 || 1842... 20, 601, 226 1858... 44, ‘911 881 | 1874 ..| 2,143,088,241 
1795...| 80,747,587 || 1811...| 48,005,587 || 1827...) 73,987,357 || 18438...| 32, "742, 922 1859 . 58,498,837 /1875..| 2,128,688,726 
1796...) 83,762,172 || 1812...) 45,209,737 || 1828...| 67,475,043 |! 1844...) 23,461,652 || 1860... 64,842,287 || 1876 ..| 2,099,439,341 
1797...| 82,064,479 |} 1813...| 55,962,827 || 1829...; 58,421,413 ;| 1845... 15,925,303 1861... 90,580,873 || 1877 ..| 2,060,158,223 
1798... 79,228,529 1814...; 81,487,846 || 1830...| 48,565,406 |) 1846...) 18,550,202 || 1862..., 524,176,412 || 1878 2,035,786,831 
1799...| 78,408,669 1815...) 99,803,660 || 1831..-} 39,123,191 || 18t7.. 38,826,534 |} 1863...) 1,119,772,138 || 1879 2,027 ,207,265 
1800°..| 82,976,294 |] 1816...] 127,334,933 || 1832...| 24,322,235 || 1848...] 47,044,862 || 1864 ...| 1,815,784,370 |, 1880 1.942,172,295 
A8O1...| 83,038,059 1817...| 123,491,965 || 1833... 7,001,698 || 1849... 63,061,858 1865...| 2, 680, 647, 869 | 1881 ..) 1,840,4598,811 
1802...| 80.712,632 |} 1818...) 103,466,633 || 1834... 4,760,022 || 1850...| 63,452,773 || 1866...) 2,773,236,173 |, 1882 . 1,688,914,460 
1803...) 77,054,686 || 1819.. 95,529,648 || 1835... 37.513 || 1851...]| 68,304,796 || 1867... 2’ 678, 126,103 || 1883 ..| 1,551,091 ,207 
1894... 86,427,120 1820...) 91,015,566 || 1836... 336,957 || 1852...| 66,199,341 || 1868... 2'611,687,851 | 1884 1,450,050,235 
1805...) 82, o13'270 1821...| 89,987,427 || 1837... 3,308,124 || 1853...| 59,803, oat 1869. ..| 2,588,452,213 || 
1 oot OO "723 1822...1 93, 546, 676 |' 1838... 10, 434,221 |i 1854... 42,242,22: 1870. ..' 2.386,358,599 |) 

UNITED STATES DEBT STATEMENT, DECEMBER 31, 1884. 
The following is the official statement of the public debt as RECAPITULATION. 
i f f Amount 

ent -— = —— eee eet a at the close i... Interest, 
of business on the last day o ember : 

y ™ , interest-bearing debt, as in foregoing. ...|$1,196,117,450) $11,186,547 
INTEREST-BE ARING DEBT Debt on which int.has ceas’d since mat’rity 6,993,925 261,055 
Debt bearing no interesi— 
wi Eee Tamer ican oo Soman ¥ + eee notes. .. ee on yb pie 
+4 ertificates of deposit.................. 24,920.01 
Character | Author- When 33 esiendbeemuntend Gold and silver certificates...........-. 257,749,441 
af leous. | (sina Bet. | Payable. § | Fractional currency... ............---- 6,971,343 
= sa pe tno a. Total debt bearing no interest. ....... $636,430,010)........ -..--- es 
38 of 1882.. July 12,’82| At option, |Q.-A.| $194.199,500, $.........--. Unclaimed Pacific Railroad interest .....).... .....------- 4.230 
498 of 1891 °70 and a Sept. 1, ’91 $8 198,738.350| 51,261,650 Total $1.839,571.415|  $11.452.132 
’ ’ a. =“ > RIT wines) PAQ RAS VAD BUR cece eee r ees see ee ees esses esesees se ¢ vo Be . 
of 1907..|'70 and ’71|July 1,1907|Q.—J.|__ 596,841,300 140,855,150 | »,.7 debt, principal and interest, to date ..... ........... $1,85 1.023.547 
$989,770,650) $192, 116,800 ed SEE winosnceseeesces<ccectece oaeeceneonee 432,475,176 
4s, ref. ctfa.|Feb. 26,79) ............-]...... $260,000 
. "s Debt, less cash in Treasury, Jan. 1, 1885 .............--. $1,418 518.371 
Se,navy p.fd|July 23,’68)..........--.].----- 14,000,000 Debt, less cash in Treasury, Dec. 1, 1884... ........... 1417.406.986 
) “<2. 9 ae 4 e 
___Aggre cate of inte rest- bearing debt. + $1, 1 6. 147,450 Increase of debt during the past am an ew ee 641,484 
On the foregoing issues there is a total of $1,688,825 interest Decrease of debt since June 30, 1884. .......---. --- $31.501,864 
over-due and not . ealled for. The total current accrued interest to CURKENT LIABILITIES— 

date is $3,198,022. I iii a ns eee eindemaunedanedawed $1,682,824 

ares on —es SRBSTEES MOS GORBOE. 065 co cccccccsccccccscces eT aa 

DEBT ON WHICH INTEREST nterest thereon. .........-.---+--++--++---+-- wer eeeceee eee 261,0 
SF HAS CEASED SINCE MATURITY. BORE OE GVET GOTTIOROOD, occ cc cccccnsccocccesccnsseseccs 257,799.441 
There is a total of over-lue debt yet outstanding, which has never | U. 8. notes held for og ger of certificates of deposit.| 24,920,000 

been presented for payment, of $6,993,925 principal and $261,055 | Cash balance available Jan. 1, 1885...................... 140 811,929 
interest. Of called bonds embraced in this total the principal is 
as follows: 5-20s of 1862, $354,7 +05 do 1864, $49,050; do 1865. ee eT ee cone ceases $432,175,176 

37,950 ; consols of 1865. $:65.050 "do 1867, $513,450; do 1868, AVAILABLE ASSETS— 

: 1, — "Teghe Os of begin nme, funded oat of 1381, | $205,350 ; CRG UR GS REORSUET, ..0- 000 ccccccccccccccccccccscccescoss $432.475,176 
’s certs., $5, 8 0 cortinued a per cent, 34,550; 6+ ‘aaamaetenan Gimenen pee 
: of 1863, continued at 39 per cent, $27,200; 5s of 13881, continued BONDS ISSUED TO THE PACIFIC, RAILWAY COMPANIES. 
at 31,, $390, 150: loan of 1882, 3s, $3, 805, 450. INTEREST PAYABLE BY THE UNITED STATES. 
DEBT BEARING N 5 
7 G BO INTEGEST Oharacter of Amount [Interest pava a Fn .# 
) Issue. oulstanding.| by U.S. wanapertaln! "- vg 
Character of Issue. | Authorizing Act. | Amount, “om 
Central Pacific ..| $25,885,120 | $25,005,662 989,710 9,37 
Old demand notes .... duly a7, ORs Wok. 22, B.......02.--: $58,2 0 | Kansas Pacitic ..| 6,303,000 . 6,507, 513 *3,207,922 eB 9:590 
l-tender notes.... b. 25, ’62; J uly 11, 62; Mar. 3,’63 346, 81 018 Union Pacific....| 27,236,512 a 592,041 | 10,445,849 16 095,191 

Certificates of deposit, Some ee eae 24,920.000 | Central Br. U.P..| 1,600,000| 1,645,808 171,939 | 1,466,94 

Gold certificates. . .... Mareh 3, '63; Bee BUS... 20+ 000 119,631,150 | Western Pacific..|__ 1,970,560 1, '786,482 9,367 | 1,777, 115 
Bilver certificates ....| Saya Ka i. sposroevenssones 138,168, 291 | Sioux City & Pac. ,628,320 1/561.996 151,552 410, 444 
Fractional curren ~"s tt . 4 

Selaineieie maiiaih oe Raf Be ~ . ‘od vane a nt Ee $64,623,512 | 863,099,501 | $19.017.341 |$13.426,943 

' Y mas ° 8,375,934 6,971,343 1862, a 1864: cage are all yo ee _ _— ot a 1, 
te of 62, and July they are register nds in the denominations 
unanere Syst ReeceVIR Renate: $636,430,040 | of $1,000, $5,000 and $10,000; bear 6 per cent interest in currency, 








creer seer eee Lk TT payable January 1 and July 1, and mature 30 years from their date. 




















UNITED STATES 


SECORITIES. 





35 








PRICES OF UNITED 


In the following tables are shown the monthly highest and 
lowest prices of United States Government Securities for the 


twenty-three years from 1860 to 1884 inclusive. 


At the begin- 
ning of this period, which was just before the war of the re- 
bellion, the total debt of the Government was merely nominal, 
and the five per cents due in 1874, and having then about four- 
teen years to run, fluctuated in the year 1860 from 9914 in 
January to 1041¢ in June (before interest payment), and to 89 
in December, when the political excitement was at fever heat. 
Then followed the war period till April, 1865 ; thence the 
period of speculation till September, 1873 ; thence the period 





STATES 


of recuperation, till the resumption of specie payments on 
January 1, 1879, and the subsequent funding of the maturing 
bonds into new bonds at 414, 4, 314, and finally, in 1882, into3 
per cent bonds payable at tue option of the Government. 
range in prices of Government bonds during all those years is 
in some measure a key to the financial history of the country. 
In December, 1883, the 4s of 1907 sold at 12514, ex interest, 
the highest point ever reached. 
the 4 per cents was 1247 in March, and the lowest price, 
on regular sales at the N. Y. Stock Exchange, was 118% 
in May, Juneand July. 


BONDS. 


The 


In 1884 the highest price of 


















































































































































































































































1860, 
’ \sanvany FEBR’RY.| MARCH. APRIL. MAY. JUNE, JULY. AUGUST |SEPT’BER.| OCTOBER. Nov’BER.| DEC’BER. 
SECURITIES. | 
Low. High} Low. High| Low. High| Low. High| Low. High| Low. High/Low. High) Low. High | Low. High} Low. High| Low. High Low. High 
U. S. Gs of 1868, coup....|106-107 |106 -10714/1064¢-10714/108 ~108/4 | 10836-109)¢|108 -108 |108 -109 (109 -10914/108 -10814/10734-10734).... - ....| 96 - 96 
U.S. 5s of 1865, coup....| 98 -100 | 9944-100 | 997¢-1003¢/10016-10214 102 -1023¢'1025¢-103 |100%¢-100%;/101 -102 [102 -102 [102 -102l% 98 - 98 | 92 - 98 
U.S. 5s of 1874, coup... .| 994-100}¢ 1003g-100}¢/ 1003-10134) 103 -103'4|108 ~10334) 10334-10444|10174-102 |102 -103 | 10234-10314) 10244-1038 | 95 -103 | 88 - ¥5 
1861, 
U. 8. 6s of 1868, coup... 98 -100 | 94 -100 | 95 - 95g 95 - 95 | 86 - 95 | 8S - 90 | 87 - 90 74- 90 | 88 - 90 | 90 - 90 | €2 - 92 | OF - 98 
U. S. 6s of 1881, coup....).... - ....| 983!4¢- 9844; OL - 94 | B4y- o4 8434- 89 | 83 - 85 | 85i4- 9034) ST14- 893g SHIg- 9134 O11g- 9534) OBlW- 951g) 8B - Bg 
U. S. 5s of 1865, coup....| 90% 92 | 86 - 91 | 89 - 92 | 91 - 9134! 85 - 86 | 85ig- 86%) 86 - 89 | 85 - 87 | 86 - 8734) 874- 89 | BTW- 89 | Sblg- BBG 
U. 8. 58 of 1871, coup....| 91 - 93 | 87g- 91 |.... - ....| 85 - 85 | 78 - 80 | 75-79 | T7%- 80 ....| T9g- 81 | 811¢- 85 | 8214- 86 | 825¢- 88 
U.S. 5s of 1874, coup..... 92 - 97 | 85 - 93%%| 85 - 90 7 - 8944] 75144- 79 | 75 - Tu] 7 - 82 “WBIg- 81 | 79g- 81 | 81% 85 | 83 - 86 | 79 - 88 
1862. 
U.S. 6s of 1868, coup....| 85 - 90 | 90 - 92 | 92%- 95 | 94 - 97 | 9714-102 oasg-107%4 9614-100 | 961¢- 9916 961¢-100 /|108 -1034¢| 1011¢-108 102 -102 
U. S. Gs of 1SS1, coup....| 87'¢- 9134 88}¢- 93 | 923¢- 943g; O2g- 98 | 9734-1054_ 10514-10714} 9614-103 | 9814-10134 99 -10214)102 -10434/103 -1041¢ 10214-1048 
U.S. 5s of 1865, coup....| 85 - 8646 4- 90 | 90144- 98 | 92 - 2K) VBy- 97 | 98 - 99 | vO - 92 | O4 - 94 | 94 - 95 | O6 - O7 | OF - 97 | OB - 95 
U.S. 5s of 1871, coup....; 7944- 80 | 79 - 80 | 88 - 88 |.... - ....| 98 - 96 | 964g- 97 | 86%- 8634 88%j4- 90 | 89 - 91 | 92%- 93 we — sees} G18Z- 9234 
U.S. 5s of 1874, coup....) 78 - 805g) 7Sig- 85 | 85 - 88 | 865¢- 90 | SHI4- 96 | V5g- O74) 85 - 91 | 85 - M1 | 8S - O13) OL - O4 = 93 | P1Ig- 92% 
U.S. Gs, certificates...... Lecce — cecelecee ~ sees) OF - OF | 963g- 99 | 9B -1003¢)1001¢-10014) 98 - 99 | 9824- 9974 YSI4- 9N5¢) DSIg- 9084) OTg- 9034) 9434- 9734 
U.S. 7 3-10 notes ........ | V7ig- 98 | 9B - YB5~) 9914-100 mnie: snaiine 104}¢-10614, 99 -10514 10244-10514 10234-10474/103 -103 dnae 1053¢' 10044-10414 
| | | 
1863, 
U.S. 6s of 1881, coup...| 913 99 | 9334-1021¢/10014-1051¢ | L0434- “10654 107¥4-10894/107}¢-110 [104-107 1045¢-107 4106-107 106%¢- 11034 |10834-110%4|1084¢-110 — 
U.S. 5s of 1865, coup...|.... - . ..| 86 - 99 | O9%%- 90%!.. .|104 -106 [106 -1081¢|104%-105 (105 -105 |.... = ..../.... ..|117 -125 |124 -127 
U. S. 5s of 1874, coup...) 86 - 90 | 85%- 97%! 94 - 9814 9514- 9814 97 - 98 | 9834-100 | 97 -100 | 96%-101 97 - 97  gitg- 100%4 100 -100 | 98 -1001¢ 
U.S. 6s, goldcertificates| 9434- 9714) 937%%- 99 | 9814-10014) 997-102 /101 -102 |10014-10114) 98¢- 10136100 -1013¢}101 -10134 anne 10214] 98 -102%4| 10134-10214 
U.S. Gs, current certs...|.... - ....|.... — ....| 9634-1001g] 98 - 9976, 98 - 99%) 97 - B91) Y714- 9074) 9914- 997%) B94- 9954, ~ 99%| 984- 99 | 98 - BBlg 
U.S. 7 3-108, A. & O.. ../100 -103 |10184-105!¢| 19434-10744) 1044-106 106-1074 1084-10744) 105 -107 |10534-107%4 10614-10734 enone 10534-1075¢| 1063,-108% 
U.S. 7 3-108, F. & A... ..'102%-103 /|102%%-104' |1023¢-107 [104 -107 10634- -109 07 let, Mined 10716 10514-10734 105 -1061¢ 106 -108 |106 -107}4) 1064-10714 
1864. 
; | | | | 
U.S. 6s of 1881, coup... 104 -107 |10634-1113¢/11144-113}¢ 113 -118 113 “115 [111 -114 102 -1067¢)1045¢-10934|106}g-109 | 1041¢-10634/1064¢-113 | 11254-118 
U.S. 5-20s, coupon...... |101346-10696 10334-107 |107 1m, 105 -114 0534-1074 101 10034 epee 106%-113 [105 -1113¢ 106%g-10814/ 1004¢- 1074 1063¢-110 
U. S. 10-40s, coupon.....'.... es ONE SMa TERE Ry: ila Bee eS sek, Pe ...|108 -108%} 95 - 99 | O2la- 9614] 94 - 9014) OSty-10214 
U.S. 7 3-108, A.&0.... 10636. 10754 1073¢-111 dua -113 |10834-115 1091¢-112 103 -110 1024-1 O74 107 -112 |107 -112 (104 -1083¢ 107 -124 /|116%¢-1223¢ 
U. S. 1 year certificates.| 9734- 9814) 9744- 993<) 991%- 0056) 9734- 9934) 98l4- 9644) 9234- 9834 93 - 9614| 9334- 95144| 93 - 95 | O4¢- 954s| 95 - 98 | 96 - 97% 
| J 
1865. 
U.S. 6s of 1881, coup... 109}¢-1123¢ 1094¢-1114¢|1034¢-111}4)105 -1103¢|108}4-11034| 10834-11044 1064¢-10834|106 -10714|10714-10844| 1063g¢-10814 | 10544-10454 10634-10814 
U.S. 5-20s, coupon...... 1063¢-110 |10874-112 |10434-11134/1053¢-10944|10214-107 [102 -10414 1087g-106 | 1051g-1067¢] 10574-10834} 10134-10514] 9914-103 [100 -105% 
J, S. 5-208, new, coup. .|1064g-110 (108 -111 |10034-1103¢/10514-10914|102!4-106 [103 -104 1035¢-1053¢/104 -105 [105 -1063{/101 -103 | 987¢-10114) 99 -102% 
U.S. 10-408, coupon....-. 10014-10234 | 1007-1027] 8914-10234 O1y4- 0734] 9414- 975! 9434- 9734) 965¢- 98 | 93 - O834] Y3BIg- D414) O2I¢- O41<) 8034- 9234] 903¢- 95 
U.S. 7 3-10 notes.... .... 114 -119 [115 -116%]114 ~11436 oF .| 991G- BO%K! BV1g- 997g 9914-100 | DSt4- 995g] VS - 9H5¢) YT - 9O14] 955¢- 99 | 9614- 8% 
U.S. 1 year certificates.| 967% 98 | 97%4- 98k] 9Blg- 9B5¢ 9856- 99, 99 - 9915] 905¢- 99% 975¢- 9914] OT714- 98%] VSI4- 99 | 973¢- 2954] 96144- OTK! 97%4- 9854 
1866. 











i. 8.Gs of 1SS1, coup.. 
U.S. 5-20s of 1862 
U.S. 5-20s of 1864 
U. we 5-208 of 1865 
U.S. 
U.S. 7 3-10 notes, 1Ist.. 
U.S. 7 3-10 notes, 2d... 
U.S. 7 3-10 notes, 3d... 


see eee 


eee Fae 








U.S. 6s of 1SS1, coup.. 
2 P 4 5-20s of ’62, coup. 


| 


U.S. 5-208 of 67, coup 
U.S. 10-408, coupon 


S. 5-20s of °64, coup. 1054-106 


v. s. 5-205, '65,c., M&N 105 -10634 10534-109), 
U. s. 5-208, °65, Ces I&ST 10834-10456, ong 


' 
jeeee 





. 10334- 10456, 10334- 10436 10444-105}4 1045¢-108¥4 107 -10946, 1094¢- 110%, 1067-110 1094-1134 11034-112 jsllig-113¥¢ 112 -11434 10034-11314 


1023(-105 1023-10334 103 -1043¢ 1(314-1063 10034-10214 10114-10434 10414- 10876 10814-11334 10776-11234 1113¢- -115%4 1071-110% 
1014¢- 10214 102 -1033¢ 10274-10434 10834-105% 10134-10244 102 -1033¢ 10334-106 10534-110 108 -1093¢ 1095¢-111 
10134-10236 1024-103 |108%-106%4 106 -1093{ 10734-10954 109-1113 10534-10934 
9714-10014) 9914-100%4| 994¢-10034) 99 
10034-1025g 102 -10314 103-1044 104 -1075¢ 10514-10714 106 -107 |105 -108% 
101 -10254 102 -10834 103 -10434 104 -10634 10514-1063¢ 1055¢-10644 104 -106% 
|10084-10234/102 -1083% 108 -1041¢1104 -1065¢105 -106%% 10534-10644 104 -107% 


| LOL34- 102% 
~ 933; 
pes 9936, 
| 97% 
| 97% 99 


7| 


9314- 94%! 90 
9934-9984 


~ 6 
994- 


10044 100 -102 
- 9936 9874- 91954, 9914-1001g' 99%,-102 
' 99 - Wl 99 -1001%4) 997%-102 


10176-10834 103 -104% 104 -106 


91}¢- 9674) 


94 - 961 953/- 9714| 97K4- 99 


99 | 


99 -103%4) 


|10534- 10734 





10514-1084 
10414-107 
1064 107% 
-100%4 
104 -10534 
103%-10584 
104 -105%4 








- 10634-10834 
'10614-108 


10734-111% 
10534-10834 


10714-1101 





1083¢-110% 
1087-111 
1071-108 
10744-10834 
10614-10734 


1867. 





976-9814 





} 
10874-11014|11014-112 Lany4-118%4 109 -110% 110%4- 1106 110%- 1195411056 -112%, 
11036-11114 107 -109%% 10954-110% 11054-11214 11154-1143 110%4-115% |1113¢-11314 
10736-10934 1054-106 |10534-1075¢ 10734-109% 109-1105, 10874-1104 
10614-10734 | 10754-10974 10944-11114 10934-1114 


10734-10954 


1055¢-108 


| 


1076-10736, 107%4- 10834 10836- 11014 10614-1083, 


O7%- 99 


ik 


. 107 





10734-10874 


~10834 10774-1087, 1075¢-109 
99 - 90%; He 1006 10014-1023, 1084-10834 99'4- 99% 





U.S. Gs of 1881, coup.. 
U.S. 520s, 1862, coup. 
U.S. 5-20s, 1864, coup. 


U.S. 5-208, 1865, M&N. 


U. S. 5-208, 1865, J&J. 
U. S. 5-20s, 1867, coup. 
U. S. 5-208, 1868, coup.) 
U.S. 10-40s, coupon 


p ees 

10T¢-111% 
11051, -1095, 
106 -110% 
10434-10814 
gain 





10174-10446 104%- 10534 100. 101% 1004-108. 


1103,- rim sro 1113s n0%6-119% 
10934-11034 10914-11234 


110 -11134 


10734-10934 


10734-1083, 


1075¢-110% 


10814-11014 | 1073¢-109 |107%-111% 


10614-108% 


10036-10834 


ae 


10614-10734 
10634-10744 


1063¢-109 
pnelanes 


1868, 


113-116 


108 -111% 
1065_-10934 
1065¢-109% 
108%{-111% 
100%4- “112%, 





1161-118 


111%(-113% 
10954-11114)! 
110 -111% 
11234-11414 
11254-11436 





112%{-1155¢ 1131-1164 113'4-114% 113 -116%, 


112%4-1145¢ 


11234-115 


1073-109 





108'4-1095¢ 
1083¢-11014 
10634-10754 
106!4-108 
Y05¢-10144 








112 12-1194 
10774-10854 
105 -1055¢ 
105%4-1061¢ 
1073¢-108 | 
1074-108 


10036-10234 | 


4,1113¢- 11536 
(11244-11544 |112%4-115 | 10554-11354) 


1113¢-112% 
107 -108%% 
10434-1068 
10434-105% 
10734-10854 
1073-109 
1005¢-104 


1144-115 


10976-11154 


110 -1115, 1085¢-1114 '109%4- 11014 10934-11234! 10434-10834, 10636-10754 


11084-11234 110 -112%4 10934-1115; 100%-1 
108 -1091% 1073¢-10914 
10844-10954 10614-10934 10734-10014 
; 10934-11014! 10814-10954 107 -1093¢' 1081{-10914) 10814-1124, 10754-111 
168 “105% 105%{-107%, 1065¢-1085¢ 108 -1095¢'10424-1053¢,10414-1065¢ 103 -106% 


12% 


10434-1087; 


10714-1083, 


10774-10914 1075¢- 111% 10614-11074 109%-110% 


(1075-112 


lo74- 111% 


10934-11114 
110 -111% 
105 -105% 
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UNITED STATES SECURITIES. 


















































































































































































































































1869, 
6s of 1881. 6s (5-20 years) Coupon. 5s, |! 6s of 1881. 6s (5-20 years) Coupon. 5s, 
10-40, || Resi ee? 10-40, 
Coupon|' Coupon 
Coup. | Reg. 1862. | 1864. | 1865. | 1865n.| 1867. | 1868. Coup. | Reg. 1862 1864. | 1865. | 1865n.' 1867. | 1868. 
Jan. | July. | 
Open’g} 111% | 100% | 111% | 107% | 108% 107 107% | 1074 | 106 || Open’g] 117% | 117% | 12156 | 11736 | 118% | 116% | 115% | 116% | 108 
High’t} 112% | 1113¢ | 11354 | 109%, | 1105g | 10854 | 109 109} | 1085¢ | High’t| 12334 | 12236 | 12536 | 1°31 | 12334 | 12214 | 1223¢ | 122 1145¢ 
Low’st| 111 109 11144 | 1075g | 10734 | 1065g | 106% | 10714 | 105% || Low’st] 11634 | 11744 | 12144 | 117% | 118% | 116% 11524 | 116 107% 
Clos’g.| 112% 1113g 113% | 109% 1105¢ 1085¢ 1085¢ 109 1085g | Clos’g.| 123% 122% 12544 123% 123% 12214 | 122k 122 11454 
Feb. Aug. | 
Open’g; 112% 111% 1138 10434 | 110% | 1083g | 1085¢ | 108% | 108g || Open’g] 124% | 124% | 125% 123% 1235g | 12236 12254 12243 | 116 
High’t| 1163¢ | 114% | 118%g | 11544 | 116% | 1134! 113% | 112%} 110% || High’t| 125 125 12514 | 124 124% | 12h°¢ | 122% | 1223, | 116% 
Low’st} 112% 111%) 113 10914 | 110% | 10836 | 1085¢ | 108% | 108% || Low’st] 121% | 12254 | 1223¢ | 120% | 1205¢/ 119°. | 1193 | 12046 | 112% 
Clos'g.| 11634 | 1143g | 1183¢ | 115% | 116% | 113% | 113% | 112% | 110% || Clos’g.| 12334 | 123% | 1233¢ | 122kg | 1225g | 12136 12154 | 1203y | 115% 
Mar. Sept. 
Open’g| 1153, | 115% | 118 11534 115 112% 113 112% 19644 ‘| Open’g} 123 12314 123844 | 122% 122% 1213¢ | 121% 12034 | 112% 
High’t|} 11744 | 116% | 120 115% | 118 113% | 1135¢/ 114 106% || High’t| 123 123% | 12314 | 122% | 122% | 1213g | 1213¢ | 120% | 112% 
Low’st| 11536 | 114% | 11734 | 113% | 114% | 112% 112% | 112% | 105% || Low’st| 119 119 119% | 118% | 118% | 11° _| 116%] 117 108% 
Clos’g.| 115% | 115 118 118% | 115% 118 113 113 105% || Clos’g.} 11944 | 119 119% | Ib) 1. | «117% 1173 | 117 10844 
Apr. Oct. 
Open’g| 11534 | 115 118 114 115% | 112% | 112% | 118%) 105 Open’g| 1193¢ | 119 120 11944 | 1195¢ | 117% 1184; | 118% | 1003, 
High’t} 118% | 118 122 11734 | 11936 | 1164 | 1165¢ | 116144 | 108% || High’t} 120144 | 120 121 11944 | 120 11834 | 118% | i || 1003, 
Low’st} 11536 | 115% | 117% 113% | 115% 11254 | 112% 1135g | 105 Low’st; 119 118% 11944 117 117 115% 11574 116% 10734 
Clos’g.| 118% | 118 1215g | 1175, | 119% | 116% 116% | 116% 108% || Clos’g.| 119% | 119% 119% 11734 1195g | 116% 11654 | 11636 | 1073 
May. Nov. 
Open’g| 118% | 119 117% | 1185¢ | 1155g | 116% | 116% | 116%! 108% || Open’g; 119% | 119% | 116 119% | 114 119 | 116% | 116% 108 
High’t| 123}, | 122% | 12354 | 1174 | 119% | 120% | 120%} 120%] 110 High’t| 119% } 119% | 116 1133g | 114 11644 116144 | 116% | 108 
Low’st} 118 118% | 117% | 113¥g | 114% | 115% | 11534 | 11534 | 107% || Low’st] 11534 | 115% | 1123¢ | 110% | 111 113% | 113% | 118% | 106% 
Cios’g.| 122 121% | 122%, | 117 118% | 120 120 1195g | 1093¢ || Clos’g.| 115 115% | 112% | 111 1113g | 1134g 11334 | 113% | 107 
June. Dec. 
Open’g| 12234 | 117% | 12234 | 1174 | 118% | 120 120 12044 | 109% || Open’g] 115% | 112% | 1125 | 110% | 110% | 113 | 118%) 113 1063¢ 
High’t| 1223g | 117% | 122% | 117% | 119 120 120% | 120% | 109% || High’t] 1205¢ | 116% | 116 113% | 114% | 116%! 116% | 116% | 110% 
Low’st| 121 11644 | 1215¢ | 116%, | 117% | 119 11914 | 118% | 1073g || Low’st] 115% | 112% | 111% | 110% | 110% | 113 | 118%] 118 10634 
Clos’g.} 12144 | 117 1215g | 116% | 1183g | 119% 119% 11954 | 107% || Clos’g.| 118% 114% 111% 112 111% 115% 115% 115 10036 
1870. 
6s (5-20 years) Coupon. | 63s (5-20 years) Coupon. 5s, 
6s, 1881 a sai 10-40, |6s, Cur-|| 6s, 1581 10-40, |6s, Cur- 
Coup. Coupon) rency. || Coup. Coupon| rency. 
1862. | 1864. | 1865. | 1865 n.| 1867. | 1868. 1862. | 1864. | 1865. | 1865 n.| 1867. | 1868. 
Jan. July. | 
Open’g| 11554 | 113% 113 113% 1115g | 111% 111% 10934 | 109% || Open’g 115% 112% | 112 112 111% 111%} 111% 108% | 118% 
High’t| 1184 11644 116 116% 114% 114% 11454 113% 111% || High’t|; 115% 112% 112 112 111% 111% 111% 108% 114 
Low’st] 1155g | 113% | 113 112% | 1115g | 111% | 11134 | 1003{ | 109% || Low’st, 1123g , 10834 | 10834 | 10834 | 1073¢ | 1075g | 108 106% | 110% 
Clos’g.| 1183 | 1155g | 11%3g | 115% | 114% | 11436 | 1145¢ | 11214 | 111% || Clos’g.| 11335, | 1103g | 10934 | 110 10834 | 109% | 100%¢ | 107% | 110% 
Feb. Aug. 
Open’g| 118% | 115% | 115% | 115% | 114%) 114 114 114 | 11156 || Open’g,) 113% | 1103g | 110% | 110% | 1LOS%g, | 108% | 109 106% | 11034 
High’t| 11834 | 1155¢ | 1154 | 115% | 114% | 114% | 1143¢| 114 111% || High’t) 1145 | 112% | i113; | 111% | 110% | 110% | 110% | 110% | 112% 
Low’st; 115% 114 113% 113% 111% 112% 113 111% 111% || Low’st; 113% 110% | 109% 10834 1085¢ 10834 109 106% 1103 
Clos’g.| 115% | 114% | 113% ) 113% | 111% | 112%] 113 11134 | 111% || Clos’g.| 114% | 112% 11144 | 111% | 110% | 110% 110 109 111% 
Mar. Sept. 
Open’g| 11644 114% 11336 113% 111% 112% 1123¢ 10834 111% |} Open’g 113% 113 111% 112 110 110% 1104 106 112 
High’t| 116% | 114% | 11334 | 118% { 1113 | 112% | 11236 | 1083¢ | 113% || High’t} 1145¢ | 1144 | 112 1123g | 1103, | 110% | 110% | 107 112 
Low’st| 1133, | 1004 | 1083g¢ | 10834 | 107% | 108 1081¢ | 10434 | 11054 || Low’st) 11334 | 112% | 111% 11%) 110 110% | 110% | 105% | 111 
Clos’g.| 114% | 110% | 1005g | 11034 | 1083¢ | 10914 | 10934 | 1065g | 112 Clos’g.| 113% | 112% | 111% 11154 | 110% | 110% | 110% | 1063% | 11144 
Apr. Oct. ! 
Open’g| 113% | 11036 | 10934 | 1095g | 10754 | 108% | 10914 | 10614 | 111% || Open’g) 114% | 111% | lILg 112 110% | 110% | 1105¢ | 1064g | 111% 
High’t| 116% | 115% | 114% | 1145¢ | 113% | 1135¢ | 113%¢ | 1085g | 11234 || High’t| 114% | 118 11134 | 11234 | 11034 | 11054 | 110% 106% | 11134 
Low’st| 113% | 110% | 100% | 1093g | 1073, | 108% | 108% | 1085¢ | 111% || Low’st) 113% | 111% | 111% | 11035g | 110} | 110% | 110% | 106% | 111 
Clos’g.! 11636 | 115% | 118% | 114% | 112% | 112%) 113% | 10836 112 Clos’g.; 11334 | 1124 | 1114 | 11g) 110% | 1104 | 110% | 1065, | 111 
May. Nov. | | 
Open’g; 116% | 112% | 1113g | 1115g | 113% | 114% | 114% | 1085g_ 112% | Open'g 1134 | 109% | 107% | 108% | 11044 | 110% | 110% | 106% | 111 
High’t| 1175¢ | 112% | 111% | 112 114%q | 114% | 115 1085g | 112% | High’t | 11334 | 1093g | 107% | 10814 | 110% | 110% | 110g | 107 | 111% 
Low’st; 116 111% | 1105g | 1105g | 112% | 11344 | 113% | 10736 | 112% Low’st, 113% | 107% | 107 106% | 109 109% | 109% | 106% 110% 
Clos’g.| 11754 | 1123g | 1113g¢ | 1115, | 118% | -114 114% | 108% | 112% || Clos’g.| 113% | 1075g | 107 1074 | 10914 | 10934 | 109% 10656 110% 
June. Dec. | | | 
Open’g| 1173 | 1124 | 111%) .... | 1185] .... 114 108% | 113 Open’g 113% | 1073 106% | 106% | 10014 | 10914 | 1005g | 10616 | 110% 
High’t| 118% 112% | 111% 111% 11414 1143, 1143¢ 108% 114% High’t |) 1135¢ 108 | 10734 1075¢ 1103¢ 1103, lil 106% | 110% 
Low’st| 1173 | 111 1103 | 110% | 112% | 112% | 115 10754 | 113 Low’st| 113 | 10734 | 1063, | 10634 | 109% | 109% | 10054 | 106% | 100% 
Clos’g 118% 112 11154 112 114% eet 114% 1084 113% || Clos’g.| 113% | 108 | 107% 107% | 110% 110% 111 106% | 110 
1871. 
6s (5-20 years) Coupon. 5s, | | 6s (5-20 years) Coupon. 5s, 
6s, 1881 La '6s, Cur-|| 6s, 1581 10-40, 6s, Cur. 
Coup. | Coupon) rency. Coup. ‘Coupon; rency. 
1962. 1864. 1865. | 1885 n.| 1867. | 1868. 1862. 1864. 1865. | 1865 n.| 1867. 1868 | 
Jan. | | July. 
Open’g) 11034 | 1085g | 108% | 108% «=:10744 | 1075q | 108'g | 106% | 110% || Open’g 115 11884 | 113'g | 11336 | 112%) 113 118% | lll 115 
High’t! 11334 | 110% | 100% | 100% | 1083g | 108% | 100% | 10934 | 11144 || High’t; 116% | 115% | 114% | 114% | 112% | 118% | 113% | 11344 | 115% 
Low’st! 110% | 108% | 107% | 108 107 107% | 107% | 106% | 110 Low’st) 114% | 118% | 11344 | 118% | 112% | 112%] 112%} 111 113 
Clos’g.| 1134 | 110% 109% 110 1083g | 108% | 100% 10954 | 11144 || Clos’g.|} 116 114% 113% 113%, | 1124 | 112%} 113 113% 114% 
Feb. Aug. | 
Open’g} 113'¢ | 1105¢ | 110% | 110% | 109 1094 | 109'¢ | 10934 | 111% || Open’g) 116% | 114% 114 114 112% | 113 118% | 1130 114% 
High’t;} 11434 | 1123] 111% | 112% | 111 111% | 111% | 111% | 1133 || High’t} 119 | 114% | 1144 | 11433 | 1133¢ | 1135g] 114g] 111 | 116% 
Low’st| 113 1103 | 110 110 109 100 10934 | 109'g | 111% || Low’st] 116 | 113% | 118% | 114 112% |} 118 118% | 110 | 114 
Clos’g.| 11454 112% 111% 112% 11034 110% 111% 111% 11334 || Clos’g.| 118 114% 1144 114% 1135¢ 113% 114% lll | 116% 
Mar. Sept. 
Open’g| 1145g | 112% | 112% 112% lll 111% 1115, 10914 1133g | Open’g) 118% 1145¢ 11434 114% 11354 113% 11444 111% 116% 
High’t| 116% | 113 11236 | 1123g {| 111% | 111% | 11134 | 1003¢ | 115% || High’t| 1193¢ | 1155g | 1155g | 115% | 1145g¢ | 114% | 1145¢ | 111% | 116% 
Low’st} 1145 | 111% | 111% | 111% | 1101¢ | 1104 | 110% | 108 113% || Low’st) 118 1145g | 1143, | 114% | 11335g | 118% | 114144 | 111% | 114% 
ee 116% | 11236 | 112% | 112% | 111% | 111% | 11136 | 1085g¢ | 1153g || Clos’g.|; 118% | 115% | 115% | 115% | 114g | 11434 | 11456] 11156 | 114% 
pr. Oct. 
Open’g| 11654 | 11236 | 112% | 112% | 11144 | 1113g | 111% | 1083% | 11534 || Open’g! 11844 | 115% | 118% / 115% | 114%, | 114% | 115 111% | 114% 
High’t| 117%4 114 114 114 113 113 113 10944 115% || High’t; 118% 115% 115i 116 114% 114% 115 111% 114% 
Low’st| 1164 112% 1124 112% 1114 1115¢ 1115 10814 115% || Low’st} 115% 11334 113% 113% 112 112 112 107; 110% 
Clos’g.! 117% | 1185¢ | 114 114 113 113 113 10934 | 1153g || Clos’g.| 1165g | 1145g | 1143¢ | 114% | 1184 | 11844 | 113% | 1094 «111 
May. Nov. 
Open’g) 117% | 111 111 111 113% | 113% | 1133 | 109% | 115% || Open’g! 116% | 111% | 111'’| 111%! 11836 | 11334 | 1135¢ | 100146 111% 
High’t; 1173 1113 111% 11134 114 114 114% 110 115% || High’t) 11734 11134 fl 1123¢ 114% 115 115 110 11334 
Low’st; 117 110% 110% 110% 113 112% 113 109 11544 |, Low’st!} 116% 111 | ie lll% 113 11354 113% 10014 111% 
Clos’g.| 11734 | 114g | 11134 | 111% | 119% | 114 1144 | 10034 | 115% || Clos’g.| 11754 | 111 lis.g | 111%] 118 114 114% | 100% | 113% 
June. Dec. 
Open’g ae ld 11134 | 111% | 113%) 113% | 114 10934 | 115% Open’g 1174 | 111 1.0% | 1115 | 113% | 1143¢ | 11434 | 100% | 113% 
High’t; 118% 113 11344 114% 115% 115% 110% 115% || High’t; 118 111 1ll 111% 115 11574 116 109% 1154 
Low’st; 117% | 112 | 111% | 111% | 113% | 113% | 114 10934 | 115% || Low’st] 117144 | 100% | 1903; | 110144 | 113% | 11436 | 1145¢ | 109% | 118% 
Olos’g.| 118% | 113% | 113 113% | 1145¢ | 1153 | 115% | 110% | 115% || Clos’g.| 118 10914 | 10¥%% | 110%) 115 115% | 116 109% | 115% 
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UNITED STATES SECURITIES. ay : 





1872. 





6s, 1881. | 6s (5-20 years) Coupon. 


fund. | 
p.| Reg. |Coup) 1862.; 1864.) 1865. 


| 

10-40s. 6a | 
Cur- | 

r’ney. 


5s, | 9s, 1881. 
1881. 
fund. 
coup. 


6s (5-20 years) Coupon. 10-408. 6s (ee 








r’ncy 


1864.) 1565.|1865n| 1867. 1865n| 1867.) 1868. 





Reg. |Coup | 1962. 1868.| Reg. Coup 

| | 
11344 109 | 110 | 1183 
11314) 1103¢| 1105¢) 11534 
11134 109 | 109%) 11434 


11244) 10934] 11034| 11474 


107 
1074 
1063¢ 
107 


Reg. 











Coup Hee 

July. Atl 
Open’g 114% nue 
High't 116 | 118% 11534) 11534; 1163¢) 115 | 116 | 116 | 111%) 11344) 115 at 
Low’st| 113%! 115%] 117 | 11454! 1145¢| 11544] 11934] 11534] 114%] 1113¢] 12944] 11436 : 

f 











110 | 115% 
110% 
10944 
’g.| 110 


115 

11534 
114% 
11536 


1143¢ 
114% 
114% 
114% 


56 
114% 
114 
114 


113 115 
113 

1113¢ 
112% 


1101 
1105, 
10934 
11054 


11034 
11144 
110% 
111% 


11034 
110% 
109% 
110% 


112% 
1123, 
110% 
1113 


111% 
111% 
109% 
1103, 


110% 
1105¢ 
110 

110% 


11714) 1145¢) 1145¢| 1151] 118%] 115% 1113¢ 


1123 


Clos’g.| 11334| 116 | 11836) 11534| 11534] 1163} 115 | 116 | 116 | 111%] 11934] 11436 it 
Aug. | | 
Open’! 11234| 11654] 11834 11634! 11634] 11676] 11534] 11634] 11534] 10034! 11934] 11434 H 
High’t | 11274] 11634) 11834| 11834] 1163¢] 11674| 11534] 11634] 11534 1135¢| 114% 
'| Low’st | 11214/ 114 | 11644) 11434) 114 | 1145¢/ 11314) 11334) 113% 11134} 112 
Clos’g. | 11244| 114%] 11644| 1143¢| 114 | 11434| 11334! 11934) 11934 11244] 112% 


Sept. 

Open’g 116%) 114 1135¢;} 113844; 114 | 114 10844} 11284 

High’t 116%) 1145¢ 11434| 11934) 114%! 114 10834} 11284 

Low’ st 114% 113 113%} 112 | 112%4/ 112% 10754) 111% 
115ty/ 114% 11434} 11344/ 118%! 1135, 112% 


Clos’g. 

Oct. 

Open’g 1153} 11334) 113% 114 111% 
116%{ 115 | 11544) 115 114 

11534] 11354} 113%) 114 111 


High’t | 1113¢| 115%4)117 | 116% 
Low’st| 111 | 11414) 1155¢) 1154 

11614} 11434] 114%] 11434 114 
114 114% 


Clos’g.| 111% 115 11614) 115% 

Nov. | 

Open’g 110 | 115% 11644 112 

High’t | 1104¢} 116% 11744 113 11534 11534 

Low’st 110 | 114% 11644! 111% 114 11444 

Clos’g.! 110% 116 11634, 113 1153 115% 
11534 
11634 

115% 


Dec. 
116%) 





114%! 
114% 


108% 
108% 
107% 
"g.| 1085¢ 


108% 
110 
168% 
’g.| 110 


115% 
1155¢ 
114% 
115% 


112 
112 
111% 
111% 


11034 
111% 
110 

111% 


111% 
111% 
1105¢ 
1115¢ 


112% 
1123 
111% 
112 


1104 
110% 
10934 
1103¢ 


107% 
10834 
107% 
10834 


10834 
110% 
10814! 115% 
110%) 1161, 


1103¢, 11634 
1121, 4 11736. 
11034 116% 
112 | 1173 


115 
115 
1143, 
1145¢ 


1873. 


10834 
10834 


10844 
109 
1073 
108 





113% 


114 
115% 
114 | 
11536 


11535 
11634 





114% 
11434 
114% 
114% 


115 
117 
11434 
117 


11514 
115% 
115% 
115% 


115% 
118% 
115% 
118% 


111% 
11214 
111 
112 


11 
1123, 
111 
11236 


112 
118% 
112 
113% 


118% 
116 
118 
11534 


11534 
117% 
11534 
117 


11134 
11134| 114% 
10934! 1133¢ 
110%) 114% 


1143 
1141¢ 
1184 
11414 


112% 
112% 
112% 
112% 


110% 
11146 
110% 
1114 


111% 
113 

1113 
112% 


10734 
108 
107% 
108 


114% 














1138 

11646 
112% 
1163, 


109% 
112% 
109% 
"g.| 112% 


113 111 11554 1154 
115% 
112% 


1155¢ 


108 
1105, 
108 
1103¢ 


11234 
11534 
112% 
11534 


112% 
11534 
112% 
11534 


111% 
11434 
1114 
11434 


112%} 11434 
115 | 116% 
11114) 116%4| 118 | 11244/ 11244] 11274) 11434 
g.| 112% 11744] 11934) 119% 119%! 115 | 116% 
June. | 

118 | 114%| 1203¢! 114%! 114 | 115% 116% 117% 
1193¢/ 115 | 1205¢/115 [115 |116 | 117% 118% 
1125¢| 11444] 1195¢ 114 | 114 | 11434/ 11614 11736 
1125¢' 1147%4/ 12034: 114 | 114%) 114%); 11744 118% 


1145¢ 
116 

1145, 
11536 


11134 
113% 
1113 
11314 


114% 1084 
10854 
107% 
1084 


108 

108% 
10734 
10844 


10844 


10734 
10834 


10814 
10834 
10734 
108% 


1093¢ 
109% 
10934 
109% 











111% 
118 


116% 
117% 


118 
11934 


112% 
114 


112% 
113% 


1125¢ 
118% 
112% 
113% 


11414 
116% 
114% 
116% 


11554 
11736 
1154 
1174 





1103s) 
1113¢ 
110 

1114 


114% 
1144 
113% 
114% 











118 
113 
112% 
1138 


112° | 115% 
11334| 11654 
11234} 115 


11234] 1165¢ 


116 

11734 
115% 
117% 


112% 117% 
1145¢ 118 
112% 117% 
1145g 118 


11734 
11734 
117% 
11734 


111 
111% 
111 
111% 


1114) 112% 
11134) 11254 
11054 111% 
11114' 112% 


Open’g 
High’t 
Low’st 
Clos’g. 


112% 
1183¢ 
112% 
11214 


1995¢ 
110 
100% 
110 


112% 
1183 
112 

113% 





Low’st 
Clos’g. 










































































6s, 1881. | 





6s (5-20 years) Coupon. 10-403. \ 6s 
Cur- 
r’ney 


1865n| 1867. 7868.) Reg. | Coup 


6s 
Cur- 
r’ncy 


6s, 1881. 5s, | 6s (5-20 years) Coupon. | 10-40s. = 
; 1881. 
fund. 


coup.) Reg. 














1865, '1865| 1967. 1863. | “Reg. 
| 


-| Reg.| Coup! 1862.| 1864.) 1965. Coup! 1862. Coup 











1864. 





July. 
Open’g 
High’t 
Low’st 
Clo s’g. 


Aug. 














1145¢ 
117% 
1145, 
117% 


11434 
119% 
114% 
11934 


11234 
1153¢ 
1125¢ 
112% 


11314 
11544 
113%4 
115 


1133¢ 
1163 
11354 
11534 


112% 
11534 
11234 
115 


11334 
1163; 
1133¢ 
11654 


113% 
11% 
11334 
116% 


110% 
114 
0954 
114 


118 
1194¢ 
118 

119% 


116 
118 
116 
11734 


L174 117g 113% ne a 
11934, 11894 11534, 11534 114% 
11714) 11734 11334) 11436 | 11414 
119 11834 1143; 11534) 114% 


mt 116% 
12036 11744 
%6| 11934) 116% 
119%%' 11744 


1125¢, 
115%) 115%) 
109%) 1125¢) 
1153g 115% 


109% 1143¢ 116% 
115% 1183, 
11434 116% 

115% 118% 


11645 
117% 
116% 
11734 





115i 
11: 
11.4% 


*g.| 116 


11534 
116% 
115% 


-| 11644 


115% 
115% 
114% 


"g.| 114% 








11654 
11736 
1165, 
11634 


1165¢ 
118 

11614 
117% 


117% 
118 

11644 
117% 


117% 
1lJ 

11744 
11834 


115% 
117 

1154 
116% 


118% 
11) f{ 
115% 
118 


11814 
12044 
118% 
120 


1193¢ 
121 

41894 
120% 


| 12034 
12234 
120'4 
12244 


122% 
12344 
122% 
1225¢ 








11414 
115% 
11414 
1153 


1155¢ 


1174 


1155¢ 
1174 


11754 
1185¢ 


lL, 


1183¢ 


114% 


11634 


114% 


116% 


116% 
117% 
115% 
11654 


11414 
1155¢ 


115% 
116% 


114% 
1155¢ 


11544 
1174 
11534 
1173 


116% 
11854 
116 

11854 


11514 
116% 


11636 
11814 
1163¢ 
118% 


118 
120g 
118 

120g 


11434 
11634 
11434 
1165¢ 


117% 
118% 
117% 
118% 


116% 
1174 
116% 
117% 


11834 
119% 
11654 
118 








118 


119 


119 





1144 
1145, 


114% 
1141 


1144 
11634 
11434 
1163, 


115% 


11514 
11754 


117% 
119%4 
117 
119% 
120% 


120% 


116 





121 


11634 
11634 
11614 
1165¢ 


116% 
11814 


118% 


116% 
119% 
116% 
1195¢ 


119% 
121% 
119% 
121% 


12154 
121% 
12034 


1163, 
11654 
175% 
116% 


116s 
118 

116% 
11754 


11619 
117% 
116 

11754 


118 
120% 
118 
120 


120 
120% 
120 
12054 





112% 
11244 
111°%% 
111 


1IDY 


1114 
11214 
101s 
11214 


111 
11244 
1105¢ 
1121¢ 


lls 
112 

10946 
1115¢ 


112 


111 


112 

112% 
111% 
112% 


113 
11344 
11214 
113% 


115 
115 








114 


11534) 11534 


l144g. 114% 
11434 11414 


113% 
113% 
11354 
1143¢ 


11354 
1143 


112% 


115% 


11¢<4% 
115 

11356 
11434 





11214 
115 

112% 
li 


115% 
116% 
115 

116%4| 





113% 
11434) 
113% 
114%) 








Open’g 
I'gh’t 
Low’st 
Clos’g. 
Sept. 
/pen’g 
High’t 
Low’st 
Clos’g 
Oct. 
Jpen'g 
High’t 
Low’st 
Clos’g. 
Nov. 
Open’g 
High’t 


109 


108 





- JC. 


Ypen’g| 109% 11144 
High’t | 11334) 116% 
Low’st| 10944; 11144 
11144) 11634 


Clos’g. 


| 
11434 118% 
114% 118"4 
11414 
-_ 11744 


114% 117 
114% 117 
1111¢ 112 
.| 1114) 112 


| 
108%| 112 
10634; 109% 
10634 1114¢ 
| 


| 10946, 114% 
Low’st 1064) 
Clos’g. 100% 114% 


7 
117% 


11946 
120% 


“11736 
1173¢ 


118% 
11936 


11734 
117% 


118%) 
11954 


119 
119 


112% 
113% 





115% 
116% 


119% 





1173% 
119 


119%) 
1153. 
115% 


11344 
115% 
111 
11234 


115% 


112% 
11534 
112°4 
1153¢ 


111% 


110% 
| 

116% 
121 
11644 








12014 


117 
117 


1103 113% 


113% 


113% 


113% 


108 
109 

105% 
10634 
10644 


109%4 
105% 


10914 


112% 


116 


110% 
11356 


117 
117% 


11654 
117 


11834, 


11834 
119 | 


119 


119% 
11914 
113% 
11584 


11335 
115% 
110 

11214 


11714 
117% 
1144 
115 


118% 
11834 
110 
110 


116% 
1°S% 
11134 
11134 


108 
110 

106% 
186 


109 

111% 
1074 
107% 


11134 
11334 
10934 
109% 





110 

113% 
1094 
113% 


106% 
111 
106% 
111 


10814 
111 
107% 
111 


112 | 
114%| 
110% 
114% 





115% 
120 


11154 
11734 
1115¢ 
114% 


1114s 
117% 
111% 
11534 


1153¢ 
11934 
114% 
119 














115%4| 116% 
119%. 


118 
/ 118 


inal 
118% 
113 
113 


114 
115 
110 
11234 





112 
115 
110 
115 


11644 
118% 











117% 


| 112% 
| 113% 


114 

114 

112 
112% 


10844 
10944 
103% 
107 


107 

10814 
105% 
107% 


109 
112% 
109 
11144 


115% 
116% 


114% 
11434 
106 
106 


10734 
10034 
105 

10634 


1143¢ 
1143 
11334 
118% 


11354 
11354 
108% 
108% 


109 

11154 
10844 
108% 





10834 
105% 1 
10834 | 





11374 | 
| 1084 
113 


10654, 108 
ae 11056 


| tine 


| 


1081¢ 10834 


114% 
108144 
jus 11436 





coup. 





Jan. 
Open’g 
High’t 
Low’ st 
Clos’g. 

Feb. 
Open’g 


113% 
111 
11334 





111% 





6s (5-20 years) Coupon. 





111 | 11614 


Reg. 


11754 
115% 
117 


11734 
120% 


117% 
118% 
117 

1183¢ 


118% 
121 


1862. 


113% 
114% 
112% 
114% 


11554 
118% 


1864. | 1865. 


| 
115 115 
11634) 117% 
114 | 115 
11654) 11734 


11634 
121% 


1165¢ 
120% 


1865n 





116 


11634 
114% 
11654 


116% 
1193 


——— 


115 
118 
115 
1175 


11734 


1867. 1868. 





11614 
118 
116 
11734 


1175¢ 


10-49.. 





Reg. 


es 


111% 
113 

111% 
112% 


113 


1103¢| 114 


11394 


11344 114% 
11444| 11514 
114 

114%) 


=. 


6s 
Cur- | 





115% 


115% 


| 5s 

| 1881. 
fund. 
coup. 








July. 
Open’g 118% 
High’t | 113% 
Low’st| 112% 
Clos’g.| 113% 
Aug. 
Open’g 





11234) 





6s, 1881. 


’ 
——— 


Reg. 


———— 


Coup 





116 

11736 
11534 
1173 


117% 


11734) 
119 | 
1165, 


11836, 
me 


63 (5-20 years) Coupon. 


10-40s. 








1862. 





114 
114 
111% 
111% 


111% 


1864. 1865n 


oe 


1865. 


1867. 





116% 
116% 
115% 
116% 


1164s 
116% 
115% 
115% 


117%4 
117% 
1164 
117% 


11734 


117% 
117% 
116% 
117 

115% 116% 
116 


116% 


| 
1863. Reg. 


Coup 


Cur- 
r’ncy 





117% 
118% 
116 

118% 


118% 


118% 
113g 
112% 
11234 


110% 


114 
114 
112% 
112% 


113% 


115% 
11734 
11556 
11734 


11134 


Tigh’t 11434 
Low’st, 111% 
Clos’g.| 11454 


120% 
11734 
11934 


12014 
117% 
119% 


11634 116% 
114 | 115% 
116%) 11614 


High’t 
Low’ st 
Clos’g. 


1123, 117% 


116% 
112 | 117% 


116 
11654 


117% 
117% 
1175% 


118% 
117% 
117% 


11854 
118% 
11834 


112% 
111% 
112% 


110% 
109% 
11034 


114% 
118% 
114% 


11734 
117% 
117% : 


1174 
116% 
117% 


117% 
11934 


118% 
120% 


11534 
1173 


1163 
11934 


11634 
12114 


116% 
119% 


110% 
113% 


115% 
116 


Mar. 
Open’g 
High’t 
Low’ st 
Clos’g. 

Apr. 
Open’g 
High’t 
Low’ st 


11414 
115% 
11414 
115% 


115 
117 
115% 


.| 117 


115% 
11544 
115 


.| 115% 


11534 
11534 
113 


-1114 








119% 
11934 
118% 
11954 


1195 
120% 
11914 
120% 


119% 
129% 
119% 
12034 


11634 
11734 
116% 
117 





11954 
121 
1193¢ 
121 


121% 
122 
120% 
122 


12134 


120 
121% 


121% 
122 
121% 
122 











117% 
11814 
11614 
117% 


118 

118% 
11734 
118% 


115% 
11554 
115 

1155¢ 


115% 
115% 
113% 
11414 


118 
120 
118 
11934 


119% 
12034 
119% 
12034 


117% 
117% 
117 

11714 


120% 
12034 
119% 
12034 


1205¢ 
121% 
120% 
121% 


118% 
118} 
117% 


118% 


1174 
1174 
116% 
117 


11844 
1184 
117% 
118 











118% 
110% 


118 


119% 


119% 
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3s UNITED STATES SECURITIES. 
1875. 
_ | 6s, 1881. 6s (5-20 years) Coupon. 10-40s. 6s | 5s. | 6s, 1881. | 6s (5-20 years) Coupon. 10-40s. 6s 
1881. 2 Cur- 1881. Cur- 
fund. r’ney fund. | r’ney 
coup.| Reg. |Coup | 1862.; 1864.) 1565./1865n| 1867.| 1868.; Reg. |\Coup coup.) Reg. Coup| 1862.| 1864.| 1865. 1865n| 1867.) 1868.| Reg. |\Coup 
Jan. July. 
Open’g!| 1135¢| 11814) 11834) 11414) 11614) 11814) 117%] 1183%| 118% 115 | 115 | 117% | Open’g} 11854 121 12274 11534) 118%) 12244) 12014| 12244 1214<| 117%) 11914) 122% 
High’t | 116 | 1193¢ 1195¢) 1155¢) 1174| 1193¢/ 1183¢] 1194¢) 11934/ 1163¢/ 11634, 120 | High’t| 118% 121 11634| 118%| 12234] 12014] 12234' 12134] 117%) 11914) 123 
Low’st| 11954) 118 | 1184/1144) 116 | 118%) 11744) 118%) 118 | 114%) 115 | 117g | Low’st| 11434) 119 ibs 115%4' 116 | 117%) 117%) 118 (119 1164] 11634) 122 
Clos’g.| 115% 1193¢ 11954) 11534) 11744| 119g) 11554) 119}¢/ 1195 11644} 11634, 120 | Clos’g.| 116 | 120 | 120%! 11636 116 | 129 | 1185¢) 1203¢) 120 | 1163¢! 11634) 122 
Feb. Aug. i 
Open’g| 11434) 119%) 120 | 11534| 1175¢| 12014| 11854] 1193¢ 11934) 11334) 11634) 11934|| Open’g 115}¢, 11974) 12034 ..| 11534| 1193¢] 1184g| 12014; 12044] 11434] 11734| 12214 
High’t | 11534) 11974, 12054; 11634 118 | 120%; 11934) 12044) 120 | 1243¢| 11744) 120 High’t | 117% 121 | 122 e+) 117 | 11034{ 1193¢} 12034! 12116] 115% 119534) 123 
Low’st | 1143) 11834) 11934| 11534) 1173¢| 11914] 1183¢| 11934| 1193¢) 11334] 11634) 119 || Low’st | 115%g/ 11934! 12034 .| 115%! 1183¢} 11844) 120 | 120'4 11434] 11734 12214 
Clos’g.| 114%) 11834 120 | 1163¢| 11744] 1195¢] 11834) 11954) 1194¢ 11434) 116% 119 || Clos’g. imac 1203¢| 122 .| 117 | 1183¢ 11836 12034) 1203¢| 11534] 11914] 123 
Mar. Sept. 
Open’g| 11434, 119 | 119%, 11634) 217}_) 1195¢ 1185¢| 1194y) 1193¢) 113%4| 113% 118% Open’ | 116% 12034) 122 -.--| 116%) 11734) 1175; 119%%| 120 | 11534) 11634) 1231g 
High’t | 1154¢/ 120 | 1213¢| 11744, 11844) 12054] 11934) 12914) 120}g| 11444) 11536 119}9, High’t | 11844 12144; 12334; ..../ 1103¢) 11844) 11946, 121 | 1214/1117 | 118 | 124 
Low’st| 11444| 11874 11934| 1163g 117!¢| 11944] 1183<) 11944) 1193¢) 11334) 113% 11854, Low’st «116% 12034; 122 ...| 116%; 11734) 1175¢| 119%, 120 | 115%) 11634) 128% 
Clos’g.| 11554) 11934; 12114! 11714) 11834) 11974] 1194g) 12054) 120}¢| 114 | 114g 119} Clos’g. | 11844 121% 12334 .) 1193g) 1187} 11944) 120%! 12146) 11634) 11734] 124 
Apr." Oct. | 
Open’g| 11434) 120 | 121 | 11834) 118}g| 12114; 11934) 120 | 11934 114 | 115}¢, 119%/| Open’g 11834 1211%4| 128%! ....| 1193¢/ 119%/ 1194¢/ 1204g/ 12114] 1163¢; 1175¢| 124% 
High’t | 11734) 122 | 12334; 11834 121 | 121% 12244) 12334) 122%; 116%) 117% 124% eigh't | 11834. 12144) 123% ..-| 11946) 12044; 1193¢) 12144} 12144) 11634] 11734) 124% 
Low'st| 114%| 120 | 121 | 11834) 118%4| 121%] 1194| 11974, 11934) 11374) 11514) 11914'| Low’st | 11654, 1205¢| 122%) ....| 11834 118%] 11834] 1191</ 12014) 11514] 11674] 123% 
Clos’g.| 11749| 121% 1233¢| 11834) 121 | 12174] 12244) 12314| 12234) 116 7 12314)| Clos’g. 117g, 1213g) 123 .| 119 | 12014] 1193g' 12114) 121g] 11614] 11734] 1231¢ 
May. Nov. | i 
Open’z| 116 | 12134) 123%_| 11634, 1177%| 119%| 1215g) 123 | 123 | 116 “ing 123\%'| Open’g 116% 121 | 1223¢ | 1I434/ 11614] 119 | 1207¢| 1211¢ 11614) 11736] 12354 
High’t | 117 | 122%) 1245) 11744) 118% 120%4| 122% 12444) 124 | 117 | 118 | 12434! High’t | 117%4' 122%4| 124 | .| 11434] 11634] 12034] 12235] 122% 117 | 117g] 12514 
Low’st| 1153¢| 12154] 123%) 11614) 117%! 1193¢ 1215¢| 123 | 123 | 11534) 117 | 12316 Low'st 115%) 1207| 12236)... .| 11444] 11534) 11834] 1204g] 120% 11534] 11714) 123%¢ 
Clos’g.| 117 | 12234 ae 117 | 118%) 12014, 1227%| 124% 124 | 117 | 118 | 12434! = 11734, 122%! 124 ...| LIAM] 1163¢) 12036] 1223;) 122%, 117 | 11746] 125% 
| | | Dec | 
June. | | et | | 
Open’g, 1174 120%4| 125)g 11934) 11834] 12184) 12334) 1245y| 124 | 11776 11814 122 || Open’g 11794 11934 123} +++] 11654; 12056] 12234) 123 | 11714) 118 | 12+ 
High’t | 119 | 12134] 12614! 1184) 11914] 12234) 12444] 12514] 12534) 118!y| 1193¢ 1225) High’t 118 | 120 | 125 ...| 1165¢, 121 | 12354) 128 | 11734) 118 | 1223 
Low’st 11734) 12014) 12544) 117% 11834] 12134) 12334] 1243¢| 124 | 11754) 11814 122 | Low’ st! 1165¢ 11914) 125 ...{| 115° | 11934) 12149] 122% 116%| 118 | 122 
Clos’g.| 11834 121 | 1264! 118 | 119%) 12214! 124 | 12534) 125 | 117%) 11914 12234,| Clos’g.| 117 | 11914 | 123% | 116 | 1.03¢! 123 | 122g, 1173g| 128 | 12254 
1876. 
aia 
68,1881. | 6s (5-20 years) Coupon.|  10-40s, 5s. | digs. 6s | 6s, 1881. | 6s (5-20 years) Coupon. , 10-40s. 5s, tes. 6s 
1881.; 1891,; Cur- | - 1881. 1,) Cur- 
coup., reg. ir’ney | coup.| reg. jr’n 
Reg. |Coup | 1565.|1865n| 1867./ 1868.) Reg. |\Coup | Reg. Coup 1865. 1865n 1867.| 1868.; Reg. |Coup ex ° ” 
Jan. July. | 
Opening 1195g| 12074; 11644) 1173¢| 1193¢) 120 | 1173¢) 118 | 116% 122% | Opening......; 120 | 12044; 11634; 1175g| 11954! 1213¢) 11814, 118% 117%] ....| 12654 
Highest .....| 122 | 12234) 117%! 1197) 122%4| 128 | 11914] 11934) 1185¢ 125 | Highest ..... 120 | 12034| 11634) 11844) 12044] 12134) 11854) 119 | 1185¢!  ....| 1265¢ 
Lowost ...... | 1195¢) 12074; 11644; 117 | 1193¢) 120 | 11736) 118 | 116% 12234 | Lowest ...... 11934 11934, 11534; 1173¢| 1103¢] 121 | 117%!) 11834) 1175¢ .| 125% 
Closing ...... 122 «| 12254) 117%) 11934; 122 | 123 | 11944) 11934) 1185¢ 125 Closing. ..... 1195¢) 1203¢ 11534) 1175g) 11934] 1213¢/ 1183¢) 11874] 1183¢ 12544 
Feb. Aug. 
Opening......| 122 | 12234) 11844) 11934) 12134) 12314, 11634) 11934) 117% .| 125 || Opening......, 11934; 1203¢, 116 | 1174¢| 11934] 1215¢) 115%6/ 119 | 117 12574 
Highest. ....| 1235¢| 123%| 11814) 120 | 12254; 12334) 118%) 12134 138% .| 128 || Highest. ....| 1197¢) 12034) 11634) 117%] 11976) 12154! 11684! 1195¢] 1173¢ 12614 
Lowest ...... 122 | 122%) 117 | 119%] 121 | 12344) 11654) 1195¢ 11736, .| 125 Lowest ...... 11734, 118 | 122%) 113 | 116%) 121 1!5%¢| 11834] 11534; .. | 123% 
Closing ...... 2274) 12834) 11754) 11914] 121 | 123%4/ 118%4| 12134] 11834. .| 127 || Closing...... 117%4| 118 | 11234) 113 | 11674) 12144| 1163¢! 11834] 11534] ....| 126% 
Mar. Sept. 
Opening......| 12344) 123%4| 11834) 11954) 1214¢] 12334 11854) 11914 118% .| 127%|| Opening. .... 117%] 11844 11234) 11314) 117 | 11844] 11514) 116 | 11534] 11144] 127 
Highest ..... 12344) 12314) 11834| 1195¢| 12174] 12334) 11854| 11914) 119 ...| 127g|| Highest ..... 117%} 12834) 11344) 11384! 117 | 118g 11546} 116 | 115%] 11134) 127 
Lowest ...... 1213¢| 122¢| 11814) 1187%/ 12144] 123 | 11734 118}g) 11834 .| 12614|| Lowest ...... 117 11744! 11234/ 113 | 1163¢) 11814) 114%¢] 11514] 114%] 11114} 1263¢ 
Closing. ..... 1213¢| 1225¢| 11814! 11874) 121%) 123 | 11754 11944 1183) a 12644|| Closing ...... —1174/ 118%) 113%) 1133¢! 1163¢] 1183¢ 1141¢ 11534) 114%) 11144] 12634 
Apr. | Oct. 
Opening......| 12134} 12244) 118g) 11874) 121 | 12244 1175¢) 118t9/7118l¢) .| 126% | Opening......| 117% 118 | 11234) 113 | 116 | 118 —1143¢| 115 | 1145¢| 1103¢] 12534 
Highest ..... 122 | 122%) 11844) 11934) 12154 12254, 118% 119 | 119 .--| 127 || Highest,..... ' 118% 11934| 114 | 1133¢) 11644, 118 | 1143¢| 115%) 11514) 11144] 12534 
Lowest ...... 12034) 12134) 11734) 118%4/ 1201, van 117 | 118 | 117% .| 126%) Lowest ....... 11554 11634) 11144) 1115¢) 11434] 11646 113 | 11314) 11346) 1103¢] 123 
Closing. ..... 1215g) 12254) 11834) 1194 | 12134) 1 _— 119 | 118% .| 127 Closing. ..... | 11734) 11844) 11344) 11334 | 11644) 11634) 114 7 11444/ 11144] 12444 
May. Nov. 
Opening......| 12146] 1224)| 11434; 119 | 121 | 123 “us 11854) 117% 12694, Opening. af 11734, 118 | 110%) 11344; 116%) 117 | 114 11514) 1134| 11154} 12434 
Highest .. ..| 12234) 12234| 11544! 11944) 1215¢| 123 (118 118%4| 117% 12744|| Highest ..... | 11734, 118% 11044} 113%4| 1164] 1175¢) 1l4&q 11545) 11344} 11134} 124% 
Lowest ...... 1213¢| 1223¢| 1143¢| 11834] 12034, 12234 1174g| 1183¢) 117 126%4|| Lowest ...... 116141 117 | 109%] 112%) 115%] 11634 11354) 11424! 11154 110 | 12354 
Closing ...... 12214} 12234; 115 | 11944/ 12134 122% 1175¢} 1183¢| 117% .| 12744); Closing. ..... a. 117; 10944] 11246) 11544) 117% 113% 1144 11134, 110 | 124 
June. | Dec. 
Opening......| 119 | 122%| 11514) 119%4| 12134 12334 117%) 1181g) 11714 1245¢, Gpening.....1 11334 11634) 1095¢) 11234) 1153¢| 11645] 11234! 113% 11134) 1095¢| 12214 
Highest ..... 1203¢| 12414) 1165) 121 | 12314) 12434 11834/ 118%) 1173¢ 126%|| Highest. .... 113%| 11734] 1005) 11334) 11634, 118 | 113% 113%| 11234) 1095¢| 122% 
Lowest ....... 119 | 122% 11544 11944 1213g 1233¢ 11734) 11836, 116% 1245, Lowest ...... | 11244] 115%! 10844] 11154 Lis 11644) 112 | 111% 110%; 108 | 120% 
Closing 1120 1124 | 1165g) 121 | 122%) 12414 118%! 118% 11737 —Ci«w«. 126% || Closing. .....! | 11374) 117% 1995¢/ 113%] 116%{ 118 [ 113%! 113%) 112%) 10814] 122% 
is77. 
6s, | 6s (5-20 years) Coupon. 10-40s. | 5s tg. 4s, 6s 6s, | 6s (5-20 years) Coupon.| 10-40s, | 5s, . 8s, 4s, | 6 
oa, IS81,| 1801,] 1907,| Cur- 1881, | _1881.| 1801, 1907.) C Cur- 
coup. coup.|Coup.| reg. |r’ne cou ‘cou A up. re 
P| 1865,|1865n| 1967. 1868.| Reg.|Coup ‘ "| 1805,|1865n| 1867., 1868.) Reg.|Coup) | 2 dl sie 
Jan. July. |. es See ee 
Opening......) 11444, 10034) 11034; 11333, 115 | 113%) 11354) 112 121%)| Opening......| 112 --+-| 106%] 10944; 112 | 1125¢! 11344, 112 108%, 10534, 12314 
Highest...... 114%) LOD4g| 110%) 114 | 117g) 11444) 11446) 1125¢ 12336|| Highest ..... 1124g) ....| 107 | 1094¢) 11254 113 | 113%) 112 | 109 (106 | 126 
Lowest ...... 113%| 10844; 10044) 112s) 11454) 11244) 112%) 111 .| 121%); Lowest...... | 111% .--| 10644} 1085¢) 111%), 112 | 11234) 111 | 10836 10534 1231% 
Closing. ..... 113%%| 1084) 110 | 113 | 116 | 1135¢) 11454) 1115¢ | 12836|| Closing ...... 112 .| 106%| 10934! 1113g' 112 | 118 | 111 | 1085, 105%;' 125 
Feb. | Aug. | | 
Opening......| 11344} 1083¢| 10034) 1125¢| 1155¢) 1103¢) 11334) 110% 12834 Opening...... 11244 ....| 106%| 109 | 1113g) 10934) 11314 10934, 109 | 10534) 125 
Highest ..... 1144] 10844| 11034) 11344] 1167| 1113¢) 11474) 111% 123%, | Highest ..... | 1123) ....| 107 | 1093¢) 1114] 1095¢) 11344| 110%! #09 | 10536 12534 
Lowest ...... 11134} 10734) 1083¢) 1143¢) 11444) 1094¢/ 11334) 10014 12249) Lowest ......| 111% ...| 105%} 10844) 1107) 108%4/ 112 | 10834) 107%! 104 | 12834 
Closing ...... 11134) 10734) 1083¢} 1113¢) 11444) LO94¢) 1133¢ 10934 12276) Closing ......| 1114 .| 10644| 108%4| 110%) 10844! 112%| 10834) 107% 10414! 1288; 
Mar. Sept. | 
Opening......| 1115¢| 107%) 108 | 11144) 113%¢) 10044) 11037) 109% 122% | Opening... 1 ...| 105%] 10774) 11014! 1085¢) 10934) 10834) 1063, 103 | 128 
Highest...... 1133¢| 10844) 1004¢| 1127) 114%| 1107) 111%<| 11034 12334, Highest...... 111 .| 105%! 108 | 110%4| 10854! 10984) 10834) 1063, 108 | 12834 
Lowest ...... 1115¢| 10734| 108 | 111%) 113 | 10944) 1105¢) 109% 12234|| Lowest...... | 11036, .| 10534} 107 | 1005) 10676) 10734] 10734 105 | 10134) 12054 
Closing. ..... 1125¢) 10834) 1085¢' 11144) 113%) 110%) 111%) 11054 12334, Closing. ...... 1107) .| 10534; 1073¢| 10954) 10674) 10834 -= 10076) 10144) 1205¢ 
Apr. Oct. 
Opening......| 11234) 10854) 10854) 11154) 1133) 11034) 1114¢/ 105g 123% | Opening.... | 110%) ....| 1053¢] 1073¢| 10034! 107 | 10784] 107 | 105 | 1015¢) 12084 
Highest...... 11444; 11144; 11046, 113 | 115$4) 1123¢) 113 | 112% 12434,| Highest...... | 11034 ...| LO5Yg| 1083¢) 10934! 1075) 108% 107% 10534 1025¢) 12034 
Lowest ...... 112'¢| 1085¢) 10844; 1113¢) 1133¢) 1105¢) 11146; 110% 12334 | Lowest ...... 109% ...| 105 | 1067) 10944! 1063¢) 1073¢ 10656. 103% 10144) 120% 
Closing ...... 114 | 11Lby) 110% 112%} 11534) 112 | 11234) 112 124% | Closing...... | 110% .| 10534) 10834) 10934) 1075¢) 10844) 10774, 10544 10234) 12034 
May. Nov. | 
‘dpening......| 114%} ....| 11039, 113 | 115 | 112%4| 113 | 110%) 108% 125% | Opening......| 1105g| ....| 10534) 1085g) 110 | 107%) 10814 10634 10534 10234] 12134 
eighest...... 115% .-.| 11194) 11434) 116 | 118 | 113%) 112 | 109 12546|| Highest. .... 110% ....| 1063¢) 10044; 1114¢! 10844) 10834) 107 | 10556) 10234} 122 
Lowest ...... 114% ..-| 1103, 113 | 115 | 11244) 11274) 110%) 1083, 1254 | Lowest...... | 11034, ...| 1055¢) 10844; 110 | 1073¢)} 10814) 1064¢, 10514) 10214} 12144 
Closing. ..... 115% .| 11044) 113%) 116 | 112% se, 1115¢ 108%¢ 12544 | Closing. ..... 110%) .| 1063¢) 10944! 11144) 10844, 10844) 106% 1055¢ 10234} 122 
June, Dec, 
Opening......) 115 .../ 110 | 113 | 116%) 112 | 112%), 111 | 107 122144 | Opening...... 110% ...| 1064) 10934, 11144) 1083¢; 109 | 107 | 105 | 102%] 120% 
Highest...... (115%) ....| 110 | 113%4] 11634) 11256 113 | 112 | 10834 122% | Highest......| (111 | ....| 10684) 10934) 11134) 10834) 109 | 1073¢ 10544] 10334] 12234 
Lowest (1145g)....| 108G) 1123] 115'<) 11134) 11256) 11076) 10634 122 || Lowest...... 10946 .| 1055¢} 10814/ 110 | 1065¢| 10714! 10514 108%) 101 7 120 
Closing ...... 115 ..) 10044, 112% 11546 j12% 112%! 112) | 10834) 122%'| Closing. ..... 109% = ....| 105% 10834) 110 | 1065¢) 107g: 10556 10335 101g! 120 




































































































































































































































































UNITED STATES SECURITIES. 39 i 
1878. . i 
oneian narenbensyyieatheteerertns nes rT eee, meee eee i 
| 6s (5-20 years) Coupon. | 5s, | | 6s (5-20 years) Coupon.| 5s, | | 
6s, 1881 10-40, 5s, 1881/44gs, 91] 4s. 6s, cur-|| 6s, 1881) | 10-40, |5s, 1881 44gs,°91! 4s, /6s, cur- i 
Coup ; Coupon! Coup. oup. | Coup. | recy. || Coup. : Coupon; Coup. | Coup. | Coup. rency. bE 
-1865n. 1867. 1868. | | 1865 n.| 1867. | 1868. | ht 
Jan. | | | | | | | July. | ! 
Open’g 10056 | 10256 | 105% | 10634 | 10734 | 10534 | 10314 10194 | 1181 | Open’g x 075g | x02 | x05% | x108 | 109 107g 10436 | x00%% | 120% at 
High’t| 10734 | 103% | 106 | 10934 108% | 10634 | 10444 | 102% | 119% | High’t| 1073 | 1025 | 106% | 10814 | 1093¢ 107% | 104% | 1005 | 120%; ie 
Low’ st 10854 | 1025§ | 10534 | 106% | 1073g | 105% | 108% | 1013¢ | 118% || Low’st| 107 10234 | 10544 | 1075¢ | 108% | 106% 104% | 100% | 190 4 
Clos’g.| 10634 | 102% | 10556 | 10834 10844 | 1055g | 1033g | 102 11934 || Clos’g.| 107g | 102}g | 1053g | 10834 | 100%4 | 10734 | 104%{ | 100¥g | 1205_ + 
Feb. { Aug. 44 
Open’g| 1064g 103 1053¢ | 10834 | 10814 | x043g | 10844 | 10234 | 11834 || Open’g| 107g | 1024¢ | 105 108 10934 | x063g 10434 | 1005g | 12054 : 
High’t} 10644 | 103% | 106% | 109 10844 | 10436} 1034g | 10244 | 119%g || High’t| 108% | 102% | 105g | 108 109% | 106% 105 100% | 12055 a 
Low’st| 1053g | 102% | 105 | 108 106% | 108 10234 | 101% | 118% || Low’st| 107% | 1023g¢ | 1045¢ | 108 109% | 106 104%, | 1005¢ | 119% be 
Clos's. 10534  1035g | 10534 1083, += 106%{ 10344 | 103% | 102 11944 || Clos’g.| 108% | 102% | 105g | 108 108% | 10644 104% | 100% | 120I¢ 
Mar. | Sept. 
Open’g| 10554 103% 105% | 1085g =x038% | 103 | x01% | 101% | 119 Ope .’g| 108!4 | 1025¢ | 105! | 107% | x06¥g | 106% | x033¢ | 100% 11934 
High’t, 107% | 10454 | 10714 | 109 | 1053 | 104% | 1038 | 101% | 119 || High’t| 108'4 | 102% | 1054 | 108 | 106% | 106% | 10334 | 100% | 119% 
Low’st) 1055g | 103g | 105g | 10854 | 108% | 103 101% | 10074 | 118 Low'st|} 1073g | 1023g | 10516 | 107144 | 106 10534 | 10334 | 100g | 119% 
Clos’g.| 107% 1045, 1074 | 109 10534  1043¢ | 103 101% | 118 Clos’g.| 10734 ; 10234 | 10514 | 107g | 10634 | 105% 10854 | 100% | 119% 
Apr. | | Oct. 
Open’g 107% 104% 10734 | 10956 | 10574 | 1043g | 103% | 100% | 11734 || Open’g! 1073{ | 108 105% | 1073g | 106% | 106 1034g | x99% | 110K 
High't 10734 | 10434 | 1073g | 11034 | 106 | 10554 | 1033g | 1003 | 11914 || High’t| 108% | 10314 | 106% | 108 1063g | 106% 104 100% | 1203¢ 
Low’st) 10714 | 104 107 | 1095¢ | 10556 | 10434 | 102% | 100% | 11744 || Low’st| 10754 | 10234 | 10514 | 1073¢ | 1053%{ | 105% 102% 119% 
Clos’g. 10734 104 107 110 106 | 10554 | 103% | 100% | 119% || Clos’g.| 108% | 102% | 106% | 108 1063g | 106% | 104 100 1203% 
May. | Nov. t 
Open’g) 107g 103% | 106% 1093 19578 10414 | 103% | 100% | 119% || Open’g; 10814 | 1093¢ | 106% | 108% | 106% | x105 104 100 12184 
High’t | 108% | 10434 | 1073g , 10934 19°98 | 105% | 104% | 1013¢ | 122 High’t} 10934 | 10334 | 1061g | 10919 | 10734 | 1063 105% | 10034 | 122 
Low'st! 107% | 103% | 1061¢ | 10914 | 195% | 10434 | 103% | 100% | 119 || Low’st] 10814 | 1033¢ | 105% | 10814 | 10614 | 105 104 100 121% 
Cios’g.| 108g 10434 | 10734 | 100; 10% 055g | 1045g | 10136 | 122 Clos’g.| 109% | 1033 | 106% | 109%¢ | 10734 | 1063g 105% | 10036 | 122 
June. Dec. 
Open’g| 108% | 1045¢ | 107% | 110 | 1078 1055¢ | x033¢ | 10114 | x119 || Open’g) 109% | 103% | 106% | 109% 10m | 10634 x04% | 1003 | x119 
High’t| 11034 | 105% | 10835g | 11114 | 106 | 407 1043g | 101%¢ | 120% || High’t] 10954 | 10334 | 106%; | 1093¢ | 108% | 106% | 1043 | 10039 | 120% 
Low’st} 1083, | 10454 | 107% | 110 =| 1074 10534 | 103%, | 101% | 119 Low’st| 1094¢ | 1035, 1054 | 108 10754 106% | 104 | 10934 | 119. 
Clos’g.| 110% | 105% | 1085, 111% «196 jo7 104% | 1013¢ | 120% ||] Clos’g.| 1003g | 1083¢ | 1054¢ | 108 1084, | 10634 1043¢ | 100tg | 1195 
1879. 
Coupon Bonds. \ee car.|| Coupon Bonds. on 
‘ | p | ‘ | , , ’ 
\6s, 1881| — mae - 10-40s.|5s, 188) 1 4s, 1907 "1898," | 6s, 1881. —_— | 10-40s.|5s. 1881 Fe 4s, 1907 "1898, 
1867 1868. | ° reg. || | 1867. | 1868. | 7 | reg. 
es en anaes anes a awa —|— -—| — | — —|— —| — —|— —|— —-- 
Jan. | | | July. | 
Opening........ | 1063g | x023¢ | 104% 1083¢ | 107 104% | x 994g | 119%¢ || Opening ...... x045, a oa. 4 te | 103% | 106% | xO1% | 123 
Highest........ | 106% | 1023q | 10434 | 1083g | 107g | 106% | 100 12144 || Highest.... ..| 1047, | 7 104% | 10644 | 1023g¢ | 124 
ae 10614 101% 10234 1043¢ | 105% 10134 903g! 119% | Lowest........ 10434 “| bike 10354 | 105% | 10134 | 12258 
Closing ........| 106% | 102 1033, | 105 1064 | 106% | 100 121% || Closing........ 104% | - | «eee | LOM | 10614 | 102% | 128% 
Feb. ! Aug. ! , . i 
Opening ....... | 1063g | 10214 | 1024g | 105 x 04% | 10634 | 100 120% || Opening ...... 10434 | .. | x 9284 | 1064 | 102 12314 
Highest........ | 10634 | 10214 | 10276 | 1053g | 10434 | 1063 | 100% | 122 || Highest....... 104% | | 102% | 106% | 102 12344 
Lowest.........| 1057 102 10213 10434 10414 106 100 120% || Lowest........ 10444 | +. | 101% | 105 1005¢ | 12314 
Closing ........ | 10634 | 102% | 102% | 10434 | 104% | 10636 | 100% | 122 | Closing........) 104% | ; . | 1024 | 1053g | 101% | 128% 
> Mar. | | | | Sept. | 
Opening........ | 10654 | L024 | 102g | x ORIG | 10454 | xO514 | 100% | 122 | Opening.......) 10434 | | . | 10234 | x 043g | 10136 
Highest........ | 1065¢ | 10214 | 102g | 10214 | 1045g | 1054 | 100%] 122 || Highest......., 105 |... bee | eee. | 108 | 10534 | 10234 
Lowest ........ | 10534 | 102 1023 | 10114 | 103% | 104 90% | 12136 || Lowest......... 1043¢ | 10244 | 1043g | 101% 
Closing ........ 10634 | 102% | 1023¢ | 102 10434 | 1045g | 99% | 1213% || Closing. . ..... 105 coos | 103 | 10534 | 10254 
Apr. | | Oct. 
Opening... .... 10634 | 102 104%, | 104% | x99 12144 | Opening ...... 105 | 102% | 105% | x015g | 123 
Highest......  _ a? ie 102 105% | 1063, | 1013¢ | 12444 | Highest....... 10546 | 10816 | 105% | 1023g | 123 
Pere | 105% 101144 | 044g | 104% vy 121% || Lowest........ ' 105 | 1023, | 10544 | 1015¢ | 123 
Closing ........ 10634 10144 | 1045 | 10634 | 10134 | 124} | Closing........ 10514 eons | | 10336 | 10534 | 102% 123 
May. | Nov. 
Opening......... 106% _ | x083% | 107 101% | 124% || Opening...... | 10514 eis seve | wees | XO23G | 10636 | 10214 | 1244 
Highest........ 107% 104 107% | 103g | 1-544 || Highest..... .| 1065, ae ee 1023, | 10744 | 10354 | 125 
Lowest......... bh } mies fees oe 10344 | 107 101% | 124% | Lowest........ | 10514 car ous a 102 10644 | 102% | 124 
Closing ........ 10745 on 103% | 1073, | 10344 |. 125% || Closing......... 103% | .... es 102% | 107%q | 1085¢ | 124% 
go dune. | | Dec. | 
Opening ....... 107% | eee | 10384 | x 064g | 102% | x 233g || Opening ...... a 1024g | x 953g | 1038 = | x21 
Highest........ | eet teers, | 108% { 106% | 108 12314 || Highest....... 107% | 1033 | 10636 | 10444 | 122 
Lowest......... | 1035, | 1053, | 102% | 128 || Lowest........ 10614 102g | 10534 | 103 12134 
Closing ........ 10734 | | | | 103% | 106% | 102% | 128 || Closing........ 107% | 1033g | 1063g | 104 122 
ISS, 
| 
Coupon Bonds | $s, cur- Coupon Bonds. 6s, cur, 
eee LL © 1898. 
| _ |1898, reg. | | ) ven. 
| 68, 1881. | 5s, 1881. |43¢s, 1801. 4s, 1907. 6s, 1881. | 5s, 1881. 44s, 1891.) 4s, 1907. | 
_—_ | | er SN eee TI Meet SNE aE 
January. | | July. | | 
a iiintniidied denen x 10414 1033 106% | x 108 EE ae | x 104% 1035g | 109% x 1083% 
ESE eee eager | 104% 104 10734 10434 SE ey peaeee TY eae eee | 10434 10334 110% 10934 
IE ccicdcatas scdscvocdevessel CG: ME 103834 103 SES eee eee 103% 10334 10954 108% 
ET eo ener 104% 104 1075< 10414 TS Ee ot 104% 10334 110% 1095¢ 
February. August. 
RES ATT Ae pier 105% «| «x 103 107% 105% 126 TS aN 10444 | x 1025 1113 109% 128 
Highest........... . sania deaaiie | 1055, 1035 10914 1074 126 a is el ag | 10434 10234 1113 110% 128 
I icc attains ons sndstonssinae 105% 103 | (107% 105 126 I cttiicisencasedacdnsssees 10444 1025g 11114 109% 128 
CLOSING ......00000 ceeseecsverens | 10554 | 103% | 108% 106% 126 I  iiihic. oncintsivebbesanins 10434 102% 111% 110% 128 
March, | September. 
Opening.........6. eeeeeeceeecees 105% «103% /x108 | 106% a a cick aitinal 1045¢ 1023, | 110% 110% - 
IE i nsitiievcvnsccsivedsees. 105% | 1034 | 108% | 107% Ere ee | 10454 1023 | 11034 1103. i 
Towest...... cccceecececeeerencs 105% | 103 | 10744 «106% BOGE 0 vcncviccccncendessccnsees | 10444 102% | 109 10834 eee 
ClOSINg. .....- eee ee eee eeeeeeees 10543 | 103'4 | 108% | 107% _— ae Oe ee | 10414 1025, | 109 108% os 
April. October. | 
I on cane. ocsciccenwands 10574 10334 109 | x 10654 cove iiss scusngevdissiccistess ——- 10434 1025, 108% | x 107% Fae 
ss sinned sanensud sededens 10614 104 109% 107% cits ab setck@ debnhnccts 104% 103 | | 110% 10954 ‘ 
EL. <.e cbbb adhe: peckeneidaa 105% 10334 10874 10654  abeiiacdsccusdabibbesm sas 10434 10243 | 108% 107% 
Ps canidasancgneeess eee 10614 104 109 1074 ia ntbkedoséccadibtbensacee 104% 103 || «110K 10934 
May. | November. 
I sine tk nsenavennseni 1063 | x 102% 10944 10734 FI nic snencdintceunnncaces 104%, | x102 | 111% 110 180 
Ro cilndics case cosenmteonss 10744 10334 1105g = 109 Hf MID denies codsraneossnce. 104% | .102 | 112% 112% 130 4 
i neckceddessessehieetonses 10634 10234 108% | 107% dill dunn cddstidabioncseds 10434 10136 | 111% 109% 120% 
Closing. ......... jeeumianamerese 10654 103% 1105, | 109 ‘ Ce EE 1043 101g | 112 111% 1204 
June. f December. 
ee senkeneni | 106% 1034 | x .0035 a) a isidicsntncideidionixees 10414 101% | ily 111% 134 
ee ae 10354 10934 109% : as oinvecbded jeownnens 10454 101% | 112 113% 134 
See tee 10654 103% 10936 10834 I tetiies bectuiitibyiensens 104% 10i =| «111% 111K 134 ff 
NT ae ne ye 107% 10354 10934 109% ‘ || Closing. ....-. .- a ee 1045¢ 101% 112 «| [195% 134 
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UNITED STATES SECURITIES. 



























































































































































1881, 
| Coupon Bonds. 6s, cur- Coupon Bonds. 6s, cur- 
rency, __. | FORCY. 
| | 1898, rev. 608,rg. 
| 6s, 1881. | 5s, 1881. |43¢s, 1891.| 4s, 1907, | 6s, 1881. | 5s, 1881. |44¢2, 1891.| 4s, 1907. a 
January. | | | July. 
NS oe cciccebcphntdesavedela x 101K 101% 112 | x11 «=| s138 SL SALEN LALLA 102% | * 102% 114% | x117% i 
EA sts ct cawanhbiiine cogs -- | 101% 101% 1125, | 118% | 138 Ra 103 10234 114% 117% 
BI, acct apaplibedooes-eiiedid 101K 101% 112 |) (112% 133 OE IE OTE eee 10244 10154 1143 11534 ade 
TTT Gy” 10134 112% | 112% 133 SRE cE J lpeaits: 1023 102 1145¢ 11634 Rae 
February. ust. 
Openi eee 101%, | x 100% 112% | 11254 Opening .....-- i A EE AOD 10234 102% 1145¢ 116% one 
a «10184 101 112% | 114 | | EES 1025¢ 102% 11454 11654 s 
Ei I, aS a | 10134 10034 11184 | 11236 | EN Sa ee 1014 101 11334 11434 hte’ 
eats bicee chia annie 10184 10044 112% 112% NON ap RO Gk ITS 8 10144 10154 113% 11534 ise 
arch. | September. 
NG Ferien. ote Seber | 102 101 x 11134 112% | 131 WR olscsctcst decnne Sais 1014 101% | x 113 116 rome 
SD dil cb ccshedecncess wank 102% 102 11234 1144, | 131 NS Loose shibbonnatiaes 1013¢ 101% 11356 1173% one 
NN, iN nad ve vdewwedanes 102 100% | 11% | 112% | 181 SN aa iothill sinnad “as 100% | 101 112% | 116 
BN in? Dhevn didéadensobocce | 102% 102 11234 114% | 131 | CMEREGA vosiccvevsis vovessesons 101 101% 11354 11734 
April. | | | October. 
Opening ..... * dilddersquebie 1023 10244 112% ('x114 | 188 | a Oa Lc ccadhstn cnkagianete 100% | x 100% 113 x 11636 . 
IE Sitti ocneidhitdnccaddisies 103% 102% ~~ a eo | Se 101% 102% 113 11634 
Lowest .... ... dois Wthanisniaill 10234 102 BOR 4 RU 1 BRD BI aindis scccnytc. con scdeste 10034 118 115g “ 
 cdid. <esesdet Siseheipiiial 108% 102% 11436 11614 133 | Closing.......... .+++. rere 101 102% 113 116 
ay. November. 
ING a cnncecccescaccescocsess 10334 | x 1015 | 114% 116% 135 I, cccyes: oy saneseds ercqnes 101% 102 11334 11644 eee 
I aint seid ctnditiaks innennd 10614 105 | 116}g | 11814 135  tinecihe nin iaticines 10134 10244 1145¢ 1174 
SI ns thiinsnhdniihietibanounee 10334 015g | 11454 116% 135 CRS ATI AE: 10114 101% 113% 116 
A aE Sa ee 10644 104%, | 116% 118% 135 PEELE ALD 10134 10244 1145 1173¢ 
June. | December. . 
SND ocinséetinan decenennned * 104 10414 | x 11536 1184 | x 134 | EE ons ine-nes enineonse x 10034 1024 | x 113% 1173g | x 130 
Re cence en, suetleuss 104 10444 | «11536 ssd8%HKHC|CsédSS OEE IE 2 Se 101% 1034 11454 1185 130 
RPE ROTO a Sd 102% “pe” 22 2 we See ee 10034 10234 11334 11754 129 
Re eee 103 103g 115 118 1S4 jj, Chamiing ... ee ereececscceeccess 10114 10334 11454 11854 129 
Iss2., 
Coupon Bonds. Registered Bonds. | Coupon Bonds. Register’d Bonds. 
6s, cont’d 5s, cont’d 6s, cur’cy. 3s, option 6s, cont’d'5s, cont’d 6s, cur’cy,|8s,opt’n 
at Big. | at Big. [68-1801 ds, 1907, fey Us. at 344. | at Bg, [1708 1801, ds, 1007. ggg | U8. 
January. . July. 
Opening ............ 100% | x 102K 1143 11754 131 ‘ Opening ............ 102 x 101 114 x 119 ibe - 
Sree 101 10234 114% 118% 131 ED Cccancentant 102 102% 115 1205¢ iieiea non 
OED s- - ce <avee 10034 102% 114% 117% 131 eee 101% 10034 114 11854 — ones 
a 101 1023 114% 118 131 Closing ........0000% 101% 101% 1141 12034 ni 
February. August 
GE 6 occccncccss 101 102% 114% 118 ee oon 101% 1145¢ 1204 ere heii 
RNID désccavedcee 101 102% 114% 118% eee 101% 1145¢ 120% ne 
Se 100% 101% 1145¢ 117% ial I nt co sace’ anise 101% 1145¢ 1195¢ —_ asin 
iidwerasssnsce 100% 102 1145¢ 118 ene I csi scccescsuce 101% 11454 119% nitive - 
March. September. 
Opening........... 100% 102 x 113% 118 Opening ............ 101 113 119% oone 
RNS. cencandbect 101% 103% 118% 1195¢ ee 10154 113 12014 an _ 
Pe Marecboncsscce 100% 102 11354 118 NE citiensiscsees 10054 112% 119% ae 
SM 1013¢ 10334 11354 11954 , —.- sintaada 10054 112% 11054 
April. ctober. 
Opening ............ 101% | x 102% 115% | x 118% Opening........... x 10044 113%% | X 1185 vies 10214 
Highest............. 101% 103 11644 12134 Pe ccncecesvckics 100% 118% 11934 - 1024 
Lowest... ........ 101% 101% 115% 1183¢ isis osencncin 10014 118 11854 vous 102% 
Closing....... . esses] 101% 20214 12644 121 saa wre ada 100% 113% 119% - 10244 
aye ovember. 
Opening ............ 101% 10214 116% 121 Opening....... ..... 10134 113 119g ie 102% 
SDs ccndandnues 101K 102% 11614 12114 NE a cacivnde 10134 113% 11944 i 10234 
a 101% 10114 1154 1205 DE eiscccsnccns 10134 113 118% 101% 
ew SR POE 38S 10134 1014 115% 12034 ies a sie | 10134 113 119% 102 
une. ecempber. 
Opening ......... .--| X 100 | 101% | x 114% 12034 = Opening ............ nh 1014g | x 112% 1204¢ 10254 
Highest.............| 100% 10134 114% 12034 sical ‘ Highest........ ae ree 10334 113% 121 103 
Lowest ....... ....-| 100 101% 114% 120% sais ied Lowest.......00. aa sa 10144 112% 120 10254 
Closing. ..........+ 100% 101% 114% 120% ee — COSING.....-eeeeeeee] veer 10334 } 113% ) 120% 103 
1883. 
Coupon Bonds. | Registered Bonds. || | Coupon Bonds. Registered Bonds. 
5s, cont’d | 3s, option |6s, cur’cy , 5s, cont'd’ | 8s, option|6s, cur’cy 
at Big, [47% 1801. ds, vanes U.S. 1898. ~ || at 34s. joe. 1801.) 4s, 1907. "13. | 1808. 
January. | | July. | | 
I, x 102 113% | x11%s | x 1034 NE NN oro iccietcksdiade’ sso | 112% | x 118% 1033¢ nies 
Sis -sncneneubebere -senve | 104 1135¢ 1199 | 104% ig!’ a een. cst biepanin + 113 119% 108% ae 
BOUGED . 6 oe coccceceseres 102 11234 118% , 103% 13144 | Lowest... ....e00. eens eens eee | «(11236 11814 108 cents 
Closing...........2--+++seeeee---| 104 113 118% | 104% ree | 1:2% | 119 108 seee 
February. | | August. ; | 
Opening ................ eeeeeees | 103% 11334 | 118% | 10414 ee pildeauwe 118 11944 108 cove 
Highest ....... ....+--+0. «+. — 113% | 120 | 10434 ‘Highest ..... ote ssrvensesserees | | 113i 11934 1035% wees 
LOWESt ... «2... .0seeeeeeeeeeees 103% 11384 | 118% | 103% EWE ncccsvseve cocossievesece | | 112% 118% 103 vos 
BE iindunasencnecsensecessses 103% 11354 119% | 104% | ROMER 0000ccccccccs.sescees wae, | 1133% 11934 10834 ee 
March, | | | | September, 
I cides Sacddote <on Phen x 112K «11936 | (104 I, 6 cdandtosscsscesbeeceese | 112 | = 1193 10834 183 
NE eee) eee : | icin 113% | 120% | 104% | TT Te ee | 114 | 121% 103% 135 
EC San BGS 11244 | #119 | 10354 | Lowest .....0. ...sseeesees | 112% | 119% 101% 18214 
CIOBING..........eeeceeecerseres| one» | 118% | 120% | 108% | IN noicsnensesenensauseowes 414 |) «121% 101K 185 
April. | | | October. | | | | 
ee Bi has | 118g = x 11984 x 1033 EL sccnattchesins _ 14% =x120% «| x 100K 18594 
oe ae Ss hacmissineiaa | 118% | 120 10334 TEGROTE. .wsisccveccsssces | cose) 114% | 122 100'¢ 13644 
DED ieliins westbcdbsowesee | 118% | 11936 108 ee Ee | 118% | 120 10014 135% 
eer ee 118% 119% 103 TI nsciien aannnineaueiunel | 11434 122 =| x 100% 13634 
Mar, | | | November. | | 
Se 2 ee 113 119% 10334 | Opening....... wietedhiews ies | 1143g | 121% 10034 136% 
ES ee ee peewee | | 11836 119% 1035¢ | Highest........ ‘sisnsiinn dicilinie re Te “H | 12284 10034 136% 
TOE dicveicee cccesecs oe | 118 119 103% | ||LOwest.......ccccccccccovecsoees dete ff "¢ | 121% 1004 136 
iid encpaemacteneutnbiiit 11314 11914 103844 iccscsiccecieccnsnancs wooo | 115 | 122% 10034 136 
June. || December. 
SE x 1123 | 1198% 1033¢ — Be eee Pes ee _x1i4 123 100% | x134 
IE Be i cngailids ce steudiniin 118 | 120 104 | CN. til sd ccedecdimebieediia | 14% 12544 102 13434 
Se eae 11234 | 119% 1034 RT EE TE  ~*118% 128 10034 184 
I itieintiniitediainees 112% | 120 103% _| NN See en gree NR | 114% | 124% | 108 13414 



























































































































































UNITED STATES SECURITIES. Al | 
: ; 
1884, i 
_ if 
Coupon Bonds. | Registered Bonds. | Coupon Bonds. | Registered Bonds. if 
tsa, 1001, dn, 1902 964970096 $557) £42, 1801| 4, 1007 96 ppston| OF gut 
January. July. 
Opening ...... iqaeetieseeeos re eoee-| 114% | x 128% 100% Bi QI ice ccetencdenetesdeseese. connetinces 112 x 118% 100 ease 
PNNS6é <6e0. toedavece cungnidiiedsndniens 114% 1244 100% UE Ps) cna gee ease meecsneebassenencs 1125, 1205¢ 10044 
TE ee ee 114% 12314 L00% Se cud cedeenenegn ebaamaodnnd 112 11844 100 
ET ae ee ee ae 11444 12334 100% 1343 GS cedsés wacude -cecdsdccosnsencacssons 12254 12034 100% 
February. August. 
ND ncctocdsueeusencossonbcnesneesecsese 11434 12334 101 te I  cicuncdedse. 6 6 evese ecccennent wens 1203¢ 100% 
| ET suectesiahiine ie. nal 11454 123% 101 ane nee 1203 10034 ait 
BOT 0s cccvcscccossqececessvcecesesecess 1143 1235¢ 101 SE Be tai acai cael aeaaiicn aad 11954 100% uae 
SEES TER ane © Rea 11454 123% 101 a i aR ee cee een 1203 100% 
March, | September. 
GD cdecccsass Seeseees coosece Seeeeces x 1134 123% 101 coon QBN ccccccsscvcccscecscccce secvceceeces x 111% 1203 10034 ‘ 
tt pdedhbdasteesueende. senkuscnbotncs 113% 124% 101 jee! EE: Fas cnstsnsteeieiiedts enctieinguednnes 111% 121% 101 sania 
tite ainsi Cinta els eae een 1134 | 123% 101 cece ED Hon0ese o6cecebcoddedeesccaqescsonDe: 112% 120 10034 cece 
Pt tidedkctiinanemtncmencdsibenadeiens 118% | 1245 101. | sone Th. MED iccde ences eccccesrensonsessesnces 112% 121% 101 
April. oe | | October. 
I Pe tei Pg ae Oe 113% | x 123% | c101y | pont! EP GIO... do. ccdeine ndeccdinedn bE ee 1123, | x 120% 101 sini 
FRIghest ...... 0000s cccccccccccccccsccccses 113% 124 101% | bbe BE: PE iabtatsqheds betsmbimatonand ee 121% 101 : 
DT ditiudcseuneebienditidenbenbaecenees 113 | 12314 10034 pete! Th MM ness ctscein sutiend beeenbwenndeens | 1123 119% 10014 sone 
SRR Nea mES 118% | 12333 | 10084 ide ithe ataneAcdaetdebhcisdeen | 113g | 121% | 10034 “ 
May. November. 
Di Nitnécdas tadibes seasdededeceteteans 11344 | 128% | 100 oda cle ct eemecenaha a dackacnn. oe | 113% 121% 
tT dtinneke onbedecbdietiniiaamennaens 1135¢ 123% 10034 coos ') 0 =FRnR ec cccccccccccccccccceccosesssosecess , Ads 12234 eces ecce 
i tdiesensy abtebein ea seediesieetness 110 | : 1184 100 a a | 118% 121g - see 
addins dckededsnitidnetedembbacenetitas 1123, | 12054 10034 | bah id cdsdenicncondcccccccutedvouss ' | 114% | 122% 
. C or. 
Opening ......... vane siiebndnetbbeséube x 11154 | 12034 10034 Opening re waeebadiel ~... X 113% 1233¢ 101% 
MAGNO 06.0002 200000000 pateienumnaee diane 1115¢ 12034 10034 Li <r IN | 118% | 128% 101% i 
LOWES. 2.2... ccecccccscccceeces sonseneecess 1103¢ | 1184 100 2. § = tReriR aS ieee: | 112% 12214 101% ‘om 
EE Pees | 1103 119% 100 A IN Aid sencsucecdsdcenerken wdvebesennes 11344 122% 10144 nee 
RRR SAN SA RA AC TREO DEAT F NINA So MIRE 
i 
| 

















STATE 


PRICES 


FROM 


SECURITIES? 


1860 TO 


1884 


INCLUSIVE. 


The dealings in State bonds prior to the year 1860 were upon a small scale as compared with the transactions 


of later years. 


The debts of Northern States were created in large part for war purposes, between 1861 and 1866, 


and many of them have since been greatly reduced or entirely extinguished. The debts of the Southern States 
remained substantially the same at the close of the war as they were at the beginning, but amid the unfortunate and 
disorganized condition of affairs attending reconstruction, bonds were issued and indorsements were made for railroads 
One “scaling” process after another has been adopted in some States, and 


in some cases with reckless extravagance. 


in others bonds have been repudiated altogether, so that the prices of State securities of this sort have sometimes fallen 
to merely nominal figures. 


The Eleventh Amendment to the Constitution of the United 


States provides that the judicial power of the 


United States shall not “extend to any suit in law or equity commenced or prosecuted against one of the United 
States by citizens of another State, or by citizens or subjects of any foreign State.” 
provision in the fundamental law of the land that States remain free from prosecution on their debts, and that State 
bonds become virtually obligations of honor only. 

In various ways the creditors of States have endeavored to bring suits for the collection of their debts, usually 
by bringing their action in form against a State officer, or by evading, through some other technicality, the direct 
suit against a State ; but the United States courts have generally looked with disfavor upon such suits, and have been 
disposed to uphold the Eleventh Amendment in its full scope, so long as it continues to be a part of the Constitution. 
An effort was also made to hold the State of Louisiana responsible by having the action brought in the name of the 
State of New Hampshire as plaintiff, the bonds having been assigned to that State for the purpose; but the U. S. 
Supreme Court decided against this method of bringing an action. 

The only practical method yet adopted to give bondholders a remedy against repudiation by States, is that of 
making the coupons receivable for taxes, and when such a provision is embodied in the law under which the bonds 
are issued, it was held in Virginia to form a contract with the bondholders which could not afterward be anulled by 


act of the Legislature. 


It is under the protection of this 


The practical benefit of this contract for bondholders, however, was much lessened by the U. 


S. Supreme Court decision that the coupons might first be subjected to a State tribunal to pass upon their validity, 


thus placing the necessity upon bondholders of htigating the matter in the State courts. 


questions arising upon these Virginia coupons are now on appeal to the U. 8. Supreme Court. 


1860 to 1871, inclusive. 


Important suits involving 


{Prices from 1860 to 1871 are compiled from sales, and since 1871 from prices bid on Friday of each week, at the N. Y. Stock Exchange. | 




















































































































1860. 1861. | 1862. 1863. 1864. 15t 5. 
DESCRIPTION. | | ennapintinin 
Lowest. | Highest. | Lowest. | Highest. _ Lowest. | Highest. | Lowest. | Highest. | Lowest. | Highest. | Lowest. { Highest. 
Ohio 6s, 1886. ........ 1063 Jan. |1133¢ Aug.| 87 Dec. |109° Feb. | 938 Jam. (115 Nov. |........cc.]......cececlecs caccccalecccccceccclecccocceccclececeecece 
Kentuck 6s... 99 ec. |1063; June 65 7 Se GN, BF SID TID Bide vccck ccc Bocce ce cccentccesessces , p ERE sbi tintnucia 
11]., Int. Imp. ‘Stck.°47,100 Feb. 1063¢ Oct. Spent Lba9 S80 606EDCs eevands Tee CMT CCT TS SF Men, nt Aen: eee: 
._  *  *  \nterest./100 Mch. |100% July.| litho Siew: peel alacata did pial Se He SRS: SNe pA peeweewees nie spies 
Ill. 68, °79, cou........ 1043¢ May. |10635 Sept.| 75 June) 854 Sept. 804 Jan. 110 Dee. | 02.222 EE spasbinntbess 
Ill. War Loan......... hae dabbahs lena teedatdlen. «dented i _& |. SSIES Se SARE See 
Indiana 5 per cent. 86 Jan. 93 <Aug.| 75 July.| 93. April is 2. gS SR SER SE SRE NepAeRpets ni 
Michigan 6 per cent...) 98 Mch.106 dJune| 77 Dec. | 8334 Oct. | 173%4 SS ore Semen | cnr enenes anil ax een 
Tennessee 6 per cent.| 64 Dec. | 93 June; 3444 June, 77 Mar.| 42 Jan. 65 Feb.| 57 Jan, | 6749 May.| 52 July.| 64 Feb | 50 Mar.| 92 Dec 
Ee8-6 p. 0. now BGs... ee REARS Hap nea PURER CRE cease ae EPS HreNiS:: MAEM SS PEEP Laers Aes 
Virginia 6 per cent....| 73 Dec. | 95 Mch.| 36 April 81 Mar. | 49 Jan. | 65% Oct. | 49 Dee | 7% Feb.| 47 Jan. | 64 Sept.| 50 Jan. |%3 Nov 
ES ETS SP SORE ins on clnnds 00b8600NRGe 620666 Dr aeateaebsbonen elke. sanded shed enshonds bas 6651+ xte eedeekcee 
N. Carolina 6 p. c. Ts Dec. 100 Sept.! 44 “June ‘82¥ Feb. 60 Jan. 74 June! 53 Dec.| 80 Mar. | 49 Jan 63 Aug.| 58 Jan.|86 Dec. 
N.C. 6p. c., new bds./.......... whey “SACRO SEROHENE -b: Senbedtiedbadecteonlcecs es be &s 20 WS ac KBRON Woda Sndeedeeodl cance a 
N.C. do. Special Tax. vee ieee taies yond ae’ Migs: a" deg det Gene’ "eek eas ENO HE NieaR Taina. Scie, damit Rox. saeradetar tabi 
esouri 6 per cent 61 Dec. 8417; June} 35 May. 72 Jan. | 40 Jan. | 56% Feb. ‘HOW Dec.| 75 May.! 60 Oct. | 75 April! 51 Mar.| 79 Dec. 
Louisiana 6 per cent..| 94 Jan. | 9916 Oct. | 45 May. Wis Mar. | 5O) OC Jan. | 70 Mar. | | BD Nov.| 80 Mar.! 52 Feb 7 Aer e0 re a Dos 
California 7 percent..| 82 Jan. | 9% _ Sept.) Ti May | 88 Jan. | 763% Jan. 116% | Dec 114 Aug. 199% Mar. 1123. Jan.‘ 167 Aug. '112 May. 155 Jan 
1sti6. 186i. 1868. | 9. | 0. 
DESCRIPTION. SE Te Rh - — | 186! { ea 1970. BaD oes 1871. v 
Lowest. | Highe st. | Low om : Highest. | “Lowest. Highest. | Lowest. | Highest. | Lowest. | Highest. | Lowest. | Highest. 
Tenn. 6 per cent S4 Mar. 100 oe x61 Jan. | 70% July. x597, Jan. 183 June x19 Dec. /%0 Jan. x52 Jan. , 70 July.' 61 Dec. | 7% Au 
Tenn. do. new bds................). seas ol «wars onebusBaces o0:n000s leven cnye ct ite: an, | ane meee. | pens July.| | 61 Jan. | 765% Aus 
Senn pe cent. 60 Nov.) 72 Jan. | 41 "Mar. | 60 Jan. |x43% Jan. «60 May x47 Dec. 59%, Jan. x48 Jan. Mar. | 59 Oct. | 74 Apri 
Va. do. new bds.. See, PEE RPS Meer, | 49 Sept. 6383 Jan. | 57 Jan. *3 Mar. | 604% Feb.| 75 May 
- Carolina 6 percent. 73 Nov.) && Jan | 45 Mar. | 603¢ July.jx50 Jan. | 79 a Dec. | 663g Jan. |x40 Jan. July.| 31 Dec. | 514 Feb. 
N. C. do. new bds. iain. balle Me eerie ‘is nba anadkede WRakeD rrr ere, F tae 27 Nov. 64 Jan. | 20% Dec. 36% July. 15% Dec. | 294g Féb. 
N. C. de. Special Tax. . = S oi. aati Ee IE Lee: TRIP ONE Pe EPR Te 12% Dec. | 21% Feb. 
issour ver cent. 71 Mar. "931; Dec. | 863{ Mar. 106 Jnly.| 84 Nov. 108 Feb. | 85 Sept.! June e 5  ¢ 9 Jan. 
Louisiana 6 per cent. | 80¢ Jan. |100 Sept. 80 ; SS gt Sh Sa ae . optises ¥ ra Progrd ~~ a Se ee 
California 7 per cent.. 106 aye 120 Oct. |115 Jan. |128 Dec. }128 Dec. {184 Mar. |...........|......000- Ieceee eee ee eee 
TE «- :stlesanundaimals oobenbede EE Ess vp udsnadicanettes cetbeeihendialiiesbencndtikvstess 06K sx FREE? oan Gy aaa 0 
Rhode Island 6s.. 99 April'100 Mar. ioe RS cheba Ree Meehateieem: Py 
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STATE SECURITIES. 43 
1872 to 1877, inclusive. 
1872, 1873. 1874. | 1875. | 1876. 1877. 
DESCRIPTION ae ee 
Lowest. | Highest. | Lowest. | Highest. | Lowest. | Highest.| Lowest. | Highest. | Lowest. | Fighest. | Lowest. | Highest. 
SE ET coven enedii 55 Mar.| 624, May. 45 July | 57 Jan. | 25 Jan. | 89 Dec.| 25 De. 414g Jan. | 26 Jan. | 35 Nov. “92 Jan. | 43 Nov 
De idliscdesnveres case 80 Aug.| 90 Ja 45 Auyz.| 82 Feb.; 40 Apr. | 45 July.; 25 Dee.| 42 Apr.} 26 Jan.| 34 Ave. $2 Jan.| 43 Nov 
Ark inene—6a. ers: Nov 5736 June 25 Jue} 40 Feb 8 Se,t.| 35 Mar.) 20 Jan.| 88 Dee.| 25 June; 45% Feb.| 15 July| 30 Jan Hi] 
Ws, L. ae, | ' rt Smith.. Aug. 15 Nev.| 27 July! 5 <Aug./ 23° Jan.| 8 Mar.| 17 June Dec.| 18 Feb. Aug.| 10 Jan Fi 
California—7s ................ -|109 Sept. 35 Sai Mt Des. Hie Jamel Fam. 1134 Mev. Fem. IG BOG bn nw deccc cts fe sccccs wee) ecctocssdnncisccsecnn cece | 
ren toy a cedewecuitede< 98 Jan. /102% Dee.| 97 Oct. |1023¢ Jue = Jan. |106 Dec. - Jan. }110 Dee. |105 “am. 113 Nov. 106 Oct. Ju ay 
’ rT kevdbasecdheccvedes 70 Jan.| 77 Jan.| 59 Nov {| 52 May Jan, | 80. i Jan. | 96 Sept.) Yl é.| v7 Mar.| 93 Feb. Liste July F. 
PE, BOT sa occ vcvencccvencesces 84 Feb.| 90 May.| 7% Nov.| 9L May Be ~~ 92 De 8334 Jan. |104 Dee. |1005¢ jan. ite sane 103. Jan, |10054 Mar. hi 
flinois—6s, Gn oihé acpvweccevshecnsenas 85 Nov.{| 99 Ju! 95 10246 pa 99 Jan. |104 Dee. /1l00 uly.| 100 Jan. |1034g Dec. FF 
Kentucky—s ................ 95 Jan. j101 July.| 95 Jan. |100 Aug.!| &7s July. 102. Nov.|100 Jan. |104 Dec. {100 5 10444 : 100 Jan. |107 Nov. 
Louisiana 6s, Levee........ 50 Oct Apr. Jan. | 55 Aug.| 15 June; 28 Nov.| 25 Jan.}| 40 Dee 4 Dee “ a: = [es 3o% ee 
i TER FO PRRs Es TS ci 75) PUTT yee SEERA Cale eee TTT eek ISTE eee 246 Dee Lg June an Ma 
Michigan—6s, aes CEA NTT KOE ORO RET OEE 85 Nov.| 98 May| 94 Jan. |104 Dee. {101 Jan. |107%6 Oct 103 * Aug o7° Apr. |101 July |107 June 
Missouri—6s, long............ oara rout 0746 June; 65 Oct. | 9634 June Y2%46 Aug. | 9834 Dee. | 9474 Jun. | 10234 June|i0134 Jan. |10834 Sept./10444 Jan. |1 June 
New York—6s, A coup}1 09 May.}103 Nov./108 June)1034 Jan 110 May./1054¢ Jan. |109  June|l02> July |1053g May. /101 Jan. |.014¢ Feb. 
No. Carolina—6s, old, J.&J.| 30% May 3844 Mar.| 20 Oct. | 33'gJan.| 18 June J 15 Der.| 27 Jan.| 13 Sept.) 184g Nov.| 15 Oct. | 23° Jan. 
» new, A Baga 15 Jan.| 23 Mar.| 14 Dec.|; 19 Jan.| 10 Auz.| 21% Mar.| 7 Dec.| 16 Jan.| 5 Oct.| 9 Jan.| 6 Oct. | 12 Feb. 
6s, special tax .............. 10 Oct.| 16 Mar.| 5 Nov.| 17%June| 5 Sept a Feb.;| 1 Aug 34 Muy 8 Aug.| 3 Feb Au 7 yom 
RE PPT S PPro 99 Nov |107 Apr. |100 Jan. [106% May.|103 Jan. |19SigSept.}105 Jan. /114 ug./105 Oct. |1144eJune 
Rhode Island—6s ............ cy Jan 1 t June} 98 Muay |10lL Mr.| 97 Jan. |105 Dee. |102 Jun. iu Oct. |105 Jan. |111 Dee.; 05 Oci. |11L May 
South Caro!ina—6s........... 40 Apr July | :2 Nov.| 40 Jan./| 20 Apr. | 30 Nov.) 26 Sept.) 354% Dec.| 30 June| 40 Nov | 32 Jan./ 45 Apr. 
Sy GY Wvicnds thon cuadoonc des 23 Sept 39 Mar.| 8 Nov.} 22%Jan 6% Jan. | 31 Dee.| 27 Aug.| 85 July | 30 June; 87% Feb.| 30 Aug.| 45 Apr. 
 cittds staverevedee 22 Jan Apr.| 19 ar.| 28 pr.| 12 Feb. | 30 Dee.!| 26 Sept.) 3544 Dec. | 30 June! 3744 Feb./| 30 Au 44 Apr. 
Tennessee—6s, | RA as 6354 Jan Dec. | 634 Nov.| 8434 Mar.| 67 Oct 91% Mar.| 62 keb 78 Jan. | 40% Dec.| 49 Aug’) 364, Dec.| 4714 Nov. 
Te SUL. pucdoshs cob ebs essa 635, Jan. | 8044 Dec. | 6244 Nov.| 85 -Mar.| 67 Oct. | Gl‘g Mar.) 62 Febd.| 773g Jan.| 40 Dec.| 40 Aug Dec ov. 
Virginia—os, GA Se skb ceases 42 July. Feb. | 82 Get. | 47 Feb.| 28) June/| 42 Jan.| 30 Fe 4055 Oct. | 22 Sept-.; 87 Jan. Jan. | 34 Nov, 
CE evabciceheswsdba'es 50g July. 50. Mar.| 44 Oct 5644 Mar.| 49354 Jan. | 58 Dee.| 55 Jan.| 76 Dec.| 73 May. Nov. | 6244 Dec. | 8334 Jua 
1878, 
| 
DESCRIPTION JANUARY.|FEBRUARY| MaARcH. APRIL, May. JUNE. JULY. Avaeust. SEPptT’msB’R| OCTOBER. NovEMBER| DECEMBER 
Low. High. Low.] High. Low. High L -w.igh.| Low. High. |Low.High.| Low. Hivh. | Low. High. | Low. High. Low. High. Low. High Low High. 
Alabama 58, 1883 ... | 39 - 40 | 40 -40 | 41x%- 43 | 43 - 43%/ 43 - 43%| 43%- 43 -43 | 43 - 484/43 - 43%] 42 - 42%/ 42 -43 | 43 - 48% 
, 886. : 39 -4 | 40 -40 | 41%- 43 | 433- 43% 43 - 434g 4314 - 48 -43 | 43 - 4300 43 - 4350 42 - a 2 ~ 43 3 ~ ai 
RR ree 39 -40 | 40 -40 | 42 -48 | 4 Y- 43%) 43 - 43%] 134-44 | 43 -43 | 43 -4:%) 4B - 45%) 42 - 42%) 42 - 43 | 43 - 43% 
8s, oe ee = ae “9%- 40 | 40 -40 | 42 - 43 | 43 4- we 43 - 4345) 43%- 44 | 43 - 43 « - i i - os 4:36 - 423g) -2 -43 | 43 - 434 
Bs, Ala Chat FR 0 ee ee i bet ao Br) ok Pe Oe ae ee ae ee = 5." 4... 0 aed 
SS | Seer 20 - 20 | 20 -20 | 20 -20 | 20 -20 | 20 -21 | 20 -2 20 -2) | 0 -2 | 20 -20 | W -2 | WM -20 | 20 -2 
82, 1893. 20 -20 | 20 -w | 20 -20 | @W -20 | «0 -21 | 20 -2@ | 0 -20 |:0 -20 | W -20 | 20 -20 | 20 -20 | 20 - 20 
Arkan-a- 6s, funded. | 25%- 26%; 22 -25 | 18 - <0 | ®W -20 | W -2% | 2 - 22%) W@W - 2 | W -2i | 2 -22 | 2 -21 | 21 -22 | 15 - 
We, L.R. & FrS. iss.| 4 - 5 3 - 4 3 - 4 4- § 4- 5 5 - 54; 3 - 4 3 - 4 4- 4%) 4- 4 3 - 4 2- 8 
7s,Mem h &T. 4- 6 3 - 4 3 - 5 4- 5 4- 5 5 - 54%; 8 - 4 3 - 4 4 - 4%) 4 - 4 3 - 4 2- 3 
%,L.R.P.B & N.O. 4 - § 3 - 4 38 - 4 4-5 4-5 5 - 5%; 3 - 4 3 - 4 4- 43) 4 - 4 3 - 4 2- 8 
7s, M.O. &R. KRiv..| 4 - 5 3 - 4 3 - 4 4 - § 4- 5 5 - 5%) 3 - 4 3 - 4 4- 4%) 4- 4 3 - 4 2 - 8 
7s, Ark. Cent. RR.. 4-4 4-4 38 - 4 4- § 4 5 5 - 5%) 3 - 4 3 - 3 4- 4%' 4-4 3 - 4 2- 3 
Connecticu ts {195 -'t8 |195 -108 (108 -108 (108 -109 |108 -108 (118 -109 |107 -'108 |107 -108 (107 -108 |196 -10 107 -198 |107 -108 
Georgia tis........ 100 -101 9634- Q9%4| 943-100 [110 -100% |100 -100'y | 10034-10134 | 10244-1029! 9) -100 [100 -10014/100 -'00%/100 -100%)101 -101% 
a3 re 1 43g-10539 |105 -106%|107 -10B3¢ 108 -1085¢ | 0834-1094 | 143g -109 6 [1065-107 | OF -107%{ 1074-108 [107-108 | 10844-1093, | 10: 44-110 
7s, endorsed........ 10% -104%/104 -1053¢ | 10444-1073 |1074-108 [103 -108%4| 0844-108%| 055¢-106% 106 9-106) 1644-107 | OF -108&)!07 -107% lg -10939 
78, gold 0° 3%{-106%4 |1053g-106 [106 -107%/106 -1073¢/107 -10744|1073¢-108 (106 -108 (107 -1 7/107 -108 |107 -108 |107 -108 j108 -109 
Iilinois 68, 79, coup. 100%-103 | (CO -101 {100 -101 |101 ~1014¢/10L -102 [102%-103 |100 -100%/100%-101 [191 -1013¢)101 -102 |[102%- 03 |103 -103 
warloun 101-1 100 -101 |100 -101 |101 -101%/101 -102 [102% -103 [100 -J00%9/1:0 -102 |101%-102 [101 -102 [1025-108 1103 -103 
Ke tucky 6s..... i 100 -101 OO -101 (10! -i01 (101 -102 [1023-103 [100 -i00%/10! -101 [101%-102 |101 -102 (108 - 03341103 -104 
Louisiana 68 ....... 55 - 56 | 56 - 5 55 - 57 | 55 - 6 | 54 - 56 | 59 - 52 | 50 -52 | 50 - 50 | 50 - 50 | 50 - 50 | 52 - 580 | 50 - a2 
new bounds..... 55 - 56 | 55 -56 | 55 -57 | 55 - 56 | 54 - 56 | 50 - 52 | 50 - 52 | £0 -50 | 50 -80 1560 -5 52 - 52 | 50 - 52 
68, new float debt..| 55 - 56 | 56 - 56 | 55 - 57 55 - 56 | 54 - 56 | 50 - 52 | 50 - 52 | £0 - 50 | 50 - 50%] 50 - 63 2 -52 | 50 - 5 
78, peni.entiary §§ -§ 56 -56 | 55 - 57 | 55 - 56 | 54 - 56 | 50 - 52 | 50 -52 | 50 -50 | 50 - 51 50 -53 (52 -d52 | 50 - 8 
6s,levee b nds.. ..| 55 - f6 | 56 - 56 | 55 - 57 | 55 - 56 | 54 - 56 | 50 -52 | 50 -52 | 50 -5 50 -50 | 50 - 53 | 52 -52 | 50 - §2 
8s. levee bonds..... >> - 56 | 56 - 56 | 55 - 57 | 55 - 56 | 54 - 56 | 50 - 52 | 50 - 52 | £0 -50 | 3S -50 | 50 -53 | 52 - 52 | 50 - 52 
8s, levee bouds, ’75.; 55 - 56 | 56 -56 | 55 - 57 | 55 -56 | 54 - 56 | 50 - - 50 - 52 | 60 -50 | 50 - 50 | 50 -53 | 52 -~52 | 50 - 52 
yt A ‘2 a ‘s pe ~ big 10 10 | 10 - 10 ~ ee ye! a ee oe ee | coe 
7s, consolidated $,- 83% ix- i“ 77 - 74% - 764%) 73 -7 70 74 - 773%) TOW- 73%) Tg 74%) 74 - - id :| T53- 7 - 
Ph, GREEN . . ow cc eaes 79 -81 | 81 - 81 76 - 81 | 73 - ie 75-7 70x- 99 re (é 75 ; ‘0 « 71 pr * dege e in ll Te (- - 13% 
Michigan 6s, 187y.... 00 -160 |100 -100 (100 -10i (101 -103 (1013¢-102 [102%-102%/100 -100%/100 -101 10° %~- 02 |1014-10 36 |'024%-108% 108 : at 
6s, 1- y aide wees 101 -105 (102 -105 [104 -105 (114 -104 (103 -1044%)104 -104 [103 -101 {102 -1043f104 -104 [104 -105 |104%-10 34/105 -1 
7a, 1890 111) -111 «(2:2 -113 (110 -113 [110 -!13 (108 -113 [110 -110 [108 -109 (110 -110 [111 -111 [115 -115 [111 -113 [1.2 By 
Missouri 6s, due 1878 |100 -100 |100 -100 |100 ~1019% | 1013g-101 54 | 1014-102 | '0244-1027%)100 -100 (100 -100 (109 -101 |101 -101% |102 -102%)... - |... 
64, 1882 orl .- | O2}g-104 | 102 -16244)103 -103 [102 ~i(3 [1024-103 [1034g-104 [101 -101%%)101 -101 |101%-102 [102 -103%)103 -103%|'013¢-104% 
6s, ae 104 -1043¢)1043g -105 = |1lui3g-105  /1084g-104 [103 -105 [106 -106- |103 -104%/102 - 04 ety fey 103 ~105% 104 3¢ -1053¢ | 10544-105% 
68, 1837 04 -104% |1043¢-105%4/1045,-105 [104 -1044 | 1044-105) 106% -106% 10334-11144 10214-1041, | 10244-1038 4¢ 10 4-116 |104%%-105% —- 
68, 1888. ... . ....| 043g -1045¢ | 10436 -105% 110 -%-10 Sg | 1044-104 % (10336 - : ~ 10636-10644 /104 -105 102°4- 105 54 | 102g 1033¢'104 -1065¢ |1054¢- 195% 1106 
68, 1859 or 1990. ...|104%-105 | 05 -100 (105 -106 |1045¢-:05% gal = 1063-107 |104 -106 (10214-104% | 10234-10334 )104 \- Ovdg| 0544-10824 | 108% -W6X 
Asy. or Uni., 92...) 053g-1063g/ 05 -105%/105 -10554115 -105 -107 {106 -107 (104 -104', 103 -104 | 03 -104 [104 -105 |104 -105% 1/10; 
fu g, due "94-95 .. {LOT -1073g)107 -108%)108 -10%%/108 -108% ‘orig ~108% )107 -109 [14-105 (105 -105 (104 ~10% [106 -106 |105 -109 {108 “i009 
Han. & St. Jo«., °86./1033¢-104 (108 -104 (103 -104%/100%-10s (103 -104%/105 -106% /103 -103% 102 -103% | 0244-11334 |103 -103% |10314-1044%4 105 ~-105 
Han. &St.Jos ,°8 (1035-104 [1083-104 [1 -1044,/140 -103 (10837-1045, /105 -106% |1034¢-103'%%) |102 -10345 | 10254-10444 103%-10 % 10345-10436 |105 -105 
New York 6, gid. SE dee: @ ivestoves * sede ™ ‘ce Neawe @ be 138 -114 [1.2 -114 j|118 -113144/113 -1'3 [113 -113 [113 -114 |113 -114 [110 -118 
be, gold, coup, B7..].... - . .J....- con ae - 114 -114 |114 -115 [113 1134. 113 -113 (113 -113 |113 -113 |:13 -115 [118 -118 
63, gold. coup, 91 . 1153-116 '154¢-116 (116 -118 - ce] cee — - fewee ~ eee- [1204-1204 /120 -129 (121 -121 {121 -122 |!21 -124 |! ~122 
68, gold, coup, *¥2. =" -116 [115%-116 [114 -117 | ee ee eda 120 -120 {121 -121 [121 -122 |121 -124 |121 -122 
6s. gold, coup, °93 Hall -116 {115%-116 (116 -121 |120 -120 [120 -123 (117 -120 121 ~122% 120 -121 {121 -121 #|121 -1 121 -125 {122 -125 
N. Caro 6s, old, — 173e| 1644- 179) 15 - 15%) 154-17 | 16%-17 | 16 - 16%) 144- 15% 1444- 1644) |64- 165g) 16 - 16%) 154y- 17%] 18%f- 19% 
68, old, A&O .. ... i ~ 1736] 164-174) 15 - 16 | 153g- 143%) 16%- 16 - 16%! 14%- 1° oF 14% 144' 16 - 1n5| 16 - 16%) 14 - 17 18 - 19% 
68, N C. RR., J&J| 70 - 7 -70 | 65 - 67 | 68 -70 | 70 -70 | 70 -70 | 70 - 7 70 -70 | 71 -75 | %4 -7 80 - F1 84 - 85 
6a, N.C. RR., A&U) 70 - 7 65 - 70 - 67 | 68 -70 | 70 -7! 70 -70 | 70 - 9 10 -~7O | 71 -7 74 -74 | 80 -81 | &4 8&5 
6s, coup. off via... 50 - 51 51 -51 | 45 - 48 | 48 - 50 | 50 - 51 | 50 -50 | 50 —- 50 | 59 — 504; 524-54 | 54 -54 | 60 - 61 64 — 65 
6s, coup. off, A&O.| 50 - 51 | 51 - 51 45 -48 | 48 - 50 | 50 - 51 50 -50 | 50 - 5) | 50 - 54) 52-5 54 - 54 | 60 - 61 64 - 65 
6s, funding act. 1-66) 96-10 9%- 1056; 83- 10 9 - 94) 9 - 9 9 - 94) 9 - 9%! B¥- 9 Si4- 9 9- 9 9 — ¥M%) 104¢- 11K 
68, funding act, 1868; 9 - Y3¢) 9 - 10 84- 9 8is- 8%| B8W- 8% 9 - 9 9 - 9 8 - 9 84- 9 9 - 9 9 — 9%] 10% - 113 
fis, new bonds, J&J| 7 - 8%) 8%- 9 8 - 84) 8 - 8%) 8 - 8%! 8 - BK! BH- 9 8 - 8%) 8 - 9 8%- 9 9 - 94!] 10%- 11 
6s, newbonds. A&O; 7 - 8%) Bw- 9 8 —- 8&4 8 - 8%! 8 - 8% 8 - Bx} 8 - 9 8 - 84) 8 - 9 8ig- 9 83%- 9%) 10%- 11 
Special tax, class 1 2- 2 2 - 23) 2w- 2%i 2 - WW) 2 - Wi 2 - 2%i2- 2 2-2 2-2 2- 2 2 -—- By) 2Ze- 2% 
do ciass2.; 2 - 2 | 2 - 2%) 2 - 2| 2 - Qwi 2 —- 2%) 2 - 2 2-2 2- 2 1- 1%) 1%- 1% 1X%- 2 2- 2 
do eee. 2 - 2 2 - 2%) 2 - By; 2 - We) B29 - Bi 2@- 2 }....-....] 2 - 2 g- 1%! 1 - Lie] Lig- 1%} 2 - 2 
Ohio 68, 1881.. -|10'34-104 (104 -104 (104 -105 (‘05 -105%)104 -106 (103 -106 (103 -104 [104 -!04 ‘104 -105 {104 -105 [104 -195 (102 -106 
Ohio 6s, = ree ... |105 -106 |106 -109 (108 -109 (108 -108%/108 -109 (106 -109 (106 -1°'61¢}106 -106 (106 -110 [104 -110 [110 -!10%)107 -111 
Rhode Island 68 105 -106 (105 -108 (108 -112 (1138 -1!6 (115 -1173g/115 -116 (112 - 112 |110 -:10 {103 -110 |107 - 08 |107 -112 {110 -112 
Sou bh Ca: penne 6s.. 40 - 41 40 - 41 49 - 41 40 -42 | 42 -44 | 44 -45 | 44 -44 | 44 - 44 | 44 -44 | 40 - 44 | 20 ~25 | 2 - 25 
68, J&J - 30 - 30 | 50 - 30 | 30 - 30 | 30 - 30 | 30 - 31 30 - 30 | 30 - 40 | 21 - 30 7 -28 | 2 - 28 5 -10 | 10 - 10 
SD cxiniwnnadie 30 - 30 | 30 -: 30 - 30 | 30 - 30 {| 30 ~380 | 30 -30 | 30 -30 | W -30 | W -#7 |.... -....| 5 -10 | 10 - 10 
tis, funding act, 1866; 55 - 36 | 30 - 35 | 30 - 30 | 39 -30 | 30 -30 | 30 - 30 | 30 - 30 |} 27 -30 | 27 -:0 | 23 - 30 5 -10 | 10 - 10 
68, lund C ,°89, J&J' 40 - 41 40 -41 | 40 -42 | 40 -42 | 40 - 42 | 40 -40 | 40 -40 | 40 -42 | 40 - 41 30 - 4) | 10 -20 | 10 - 10 
6s, |: ndc., "89, A&O) 4) - 41 | 40 - 41 40 -42 | 40 -48 | 40 - 42 | 40 -40 | 40 -40 | 40 - 42 | 40 - 41 30 - 40 | 10 -20 | 10 -10 
73 of 18338 30 - 3246; 30 - 35 | 30 - 30 | 30 -20 | 30 - 30 | 3 -30 | 30 -35 | 382 - 32%) 31 - 32 | 3 - 32 6 -10 | 10 - 10 
Non-fundable b’ds. - 2 %- 2 1 - 2 2-2 2- 2% 2 - 2%| 2 - 2 1%- 1%) UWe- 1%) lsw- 1%) Uye- 1%) 1H- 2 
Tennessee 6s, old . 333g- 38i4| 363¢- 39 | 386% - 38%| 39 - 80%/ 39 - 31s) 36 - 36 | 35 - 36 | 34 - 3 - 84 | 33 - 833%) 30 - 31%! 33%- 36 
)? 26% wanda 34-3745) 35%- 37 | 35 - 35 | 36 ~ 364 4-36 | 85 - 354g) 38%- 34 | BBY- 33% - B82 | 31%- 31%] 253f- We! Wy- 30 
68, new series......; 33%- 37%| 35 - 2 35 - 35%) 353%- 36 | 35 4- 353g) 35 - 35 33 -— 34g] 38% - 33% 31k 32 | 294e- 31) 25 - 28 | Wiy- 2% 
Virgin a 6s, old .. ached -~3) |30 -31 |% -B | 2 -27 3 -27 | 0 -@W |W -2 |W -2 | % -2% | 20 -2% | 22 -2 | 25 - 27% 
, new, 1866....... - 30 | 3 -31 | 30 -32 | 27 -31 | 25 -27 | DW - 2 20 -% 20 - 21 25 - 25 | 22 - 25 | 22 -23 | 26 - 29 
6x, new, 1867 - 30 | & -31 | 30 - 32 | 2 - 34 | BH -27 | W - WB -20 | 6W - 21 25 -2 '22 -23 | 22 -25 | 6 -— @B 
62, consol. bonds.. | 67 - 67 | 64 - 67 | 67 - 7 | 70 -73 | 70%-75 | 70 - 72%| 70 - 72 | 70 - 72%) 72 - 13 | 70 - 72%) 70 -%72 | 72 - 74 
6s, ex-mmatured coup) 544- 57%) 55 - 56 | 56%- 58 | 58%- 603%) 59 - 62 | 533,- 59%) 55 - 57 | 53 - 55 | 544- 54'¢/ 52 - 54) 52 - 56%) 5G - 55 
6s, consol. 2d series! 40 - 40 | 40 - 41 | 85 - 37 | wO - 32 . - ats -2 {|23 - ~ 28% 28 -— 23g) 29 ~- 31%) 30 - 304/ 29 - 35 | 34 - 89K 
68, déferred. .. 4%- 4%) 4 - 4 44- 4 4u- 4 4 - 4% 4 4 4 5 54- & 54-6 64- TM) TH%- 7% 
Dist’ct Col. 3° 65s, 1924 a 17%| T6%4- T7344) T4%- 16%6| 7444- 754 70%¢- Pe &3 - 84 | 80 - - 83% 79 -8i%) 78 - 79%! T6%- T7% ari - 77) Tox- 79 
small bonds , ~ 7% | 74-77 | 75%- Tow) T5¥- 7536 mT) Baeno, © dpe Bean. “ck. debecs Wct-cadbians “itscsh SOUR Tae Bit a wake: ™s Raed 
Regis‘ ered bonds.. 75% - 76% +636- 774 7644! 74 - 75 Tele (a cilia. 83- 83% - 79 - 79 ~y 177 - ‘73 - 79 




























































































STATE SECURITIES. 






































































































































































































































































































































































































































































































































1879. 
JANUARY) FEBR’ =~ MARCH. APRIL. MAY. JUNE. JULY. | AUGUST. |SEPT’BER.|OCTOBER.| NOV’BER.| DEC’BER. 
- DESCRIPTION. 
Low. High| Low. High es High| Low. High| Low. High| Low. High| Low. High|Low. High| Low. High| Low. High| Low. High| Low. High 
bama—Class A ........-++/++- . — «ee-| 4834 49 - 49% 48 - 49 AUG 4956 47 ~ 48 | 4644- 47 44 - 4616) 44 ~ 44 46 - 4846) 48 - 50 | 51%- 53 

ey Seems setbbusbssen sesh, © conek Ue - 33 70 -% | 72 - 7% 77 | 7 -%5 | 72 - 74 | 71 - 72%) 7% - 72 | 73 - 80 | 80 - 80 | 80 - 80 
C1OSB C....ccccccccrcccccesceels a? at aS - 52 - 55 52 - boul 58 - 58 53 - 54 51 - 62 50 - 55 | 54%- 56 | 55 - 56%! 56 - 57 

Arkansas 6s, funded......... 20 -20 | 18 - 18 | 10 - 10 5 - 6 5 - 15 6- Te! 5 - Te 5 - 6 5 - 5 5 - 15 5 -10 | 10 - 10 
7s, L. R. & Ft. 8. 1ss........ $-4/8-4/1-82]/1-1] BET] 4-411-411-8283) 1-21) - aw 4- Fl 8 
7s, Memphis & L. R.. nasdeee 38-4 3 - 4 1 - 2 1- 1 1 - 84) 4- 4 1- 4 1 - 2 1-1 1- 4 4- 6 8- 7 
%, L. BR. P. B. & N.O...... 3 - 4 3-4 1 - 2 1 - 1 1- 7 4-4 1- 4 1- 2 1- 1 1 - 6 4- 6 3 - 4 
ae’ Miss. O. & R. River 8-4 2- 8 1 - 2 1- 1 1- 7% 4- 4 1- 4 1- @1- ii 1- 4; 4- 6 38- 4 
7s, Arkansas Central RR s- 413 - 3 1 - 2 . = 4 L- 6] 4- 4 1 - 4 1 - 2 1-1] 1- 4% 5-6) 38-4 

Connecticut 6s, 1883-1 105 -106 |105 -105 |105 -105 |104 -104 /105 -108 |105 -109 {105 -107 |106 -108 (105 -107 |105 -107 |105 -107 {106 -107 

SR ncthgsbesbeassoktnn 1014¢-102%|100 -10034|100%%-101%4|101 -101 |1014g-102 |100 -10234|1023¢-1027%} 9944-100 | 99 -100 [100 -100%%/100 -100 |100 -1001g 
Bh BOW ccc dcccccevcscvccecces 107 -109 |10944-110 {110 -110%4j/110 --111 |111 -11145|109 -11149/110 -11044|110 -1103¢)108 -10944/1094¢-11034)108 -110 |110 -114 
7s, endorsed ..........-.-++- 107 - L -10034|10944-110 |110 -11044)11014-1114¢|/11144-113 {110 -11044)110 -111 |.... -_....|109 -109% 109 -109 1 110 
Tl ons ingtihns ccghanee see 107-1 1 -110 |110 -110%/108%-110%/111 -112 12 -113 |110%4-111%/111 -11144|110 -112 [110 -111% 109 -110 |110 -112%% 

Iiinols eduipoi, 6, | ee 1 -108 “|100 -100 |101 -101 |101 -101 |101 -102 [102 ~-102%4/100 -103 |100 -100 {100 -100 /100 -100%%4)100 -100 |100 -100 

a en, 2 PAE TESS *: 1 -103 |100 -100 |100 -101L {101 -J01 |101 -102 [102 -102%4|100 -103 {100 -100 100 -100 |100 -100 {100 -100 /100 -100 

Kentucky scadencusaseasons re! hy = lay ~ “st SK, NSM. he 7 = Mii my, 137i. ‘It "3034. B74 1” -1 3894. t = - rr - ay 

as, seepotiantes. - - 3Y4) 4834- 52k) 47 - 4 4" - 47 37 - 3834- ° - 

Louisiana, 7 scehentsiaa’ 101-108" 104 -105 105 104 -106 {105 -1 06 {106 -1064%/103 -1038 {103 -1! 103 -103 |103 -103 |103 -103 [103 -103%¢ 

ts, 1870. i Adesdteenieoraanueslies ONE-101 os ge eB ea OE eG EE =p ee ae wees Pee ee er 

she Ga deeecehpeces ees 13 -115 |.... “ed” 1 gy me “Toast 0 -112 j112 -1 5 oe “Tos 2 “UB lot “1 a6 “14 110 “ih 10 “113 
iponrt 1882 or 1883.. 014%-108%/|105 -105 |101%-1038 |102 -1024/1038 -104 /|104% 611 -10344)) =| -10% ne =] 2 -102 |) -1 

Mi gure papabaspocsiencoseral 03 *-104 *|10434-10634|103 "104 |103%4 104 *|1o31¢-106. |1o6xg-107°*|103 —104*|102 —108%41103 " 10434|10336-1 $l 1086-10444 1105, ~10536 
SET ov cscbes hoeahhbon tea 103 -1041¢/105 -10644/ 10344-1¢ 03% 104 |104 -108)4| 10644-10734 03 -105 |103 -103%4|103 -10484/104 -10454/ 10344-1044] 1053¢-1 
CT pode ticcvosogspeocesé 1038%4-105 |106 -107 0344-10445} 1¢ ~10444)10544-107 {1 -~108 |104 -105 (104 -105 |104%-106 |105 -106 |104 -105 /|106 07 
6s, 1889 or 1890............. |0334-10544|10544-107 |104 -1044%)104 -105 |105%6-107 | 10734-10844] 1041¢-10644/103%¢-104 |) -106 |106 -106 |104 -1053¢/1063¢-107 
Asylum or oe SS pevde 03 -106 {106 -109 04 -107 {107 107 |107 -110 08 -110 |104 -107 |105 -106 |105 -106 |105 -107 04 -104 05 5 
Fundi PE opctcosceove 105 -107 }.... - .. .|105 -100%/ 10% 4-1 $1110 -112 {111 -11) 06 -10844|106 -107 ,107 -107 Le-] 734! 10634-10634) 107 -l 
Han. & Bt. Joseph, 1886...|102 -104 |104 -105 |104 -105 |103%4-104 |104 -106 [106 -107 |103%-1 02 -103%4|10314-10414|104 -104 |104 -104 104, - 
Han. & St. Joseph, 1887.../102 -104 |104 -105 |104 -105 |10314-10414/104 -106 [106 -10714/103%¢-1 102 -103%4|104 -10414/104 -104%4/104 -104 [104° -106 

New York 6s, reg., 1887...... 10 -110 |110 -110 |110 -110 |110 -110 |110 -110 |x106-106 |106 -108 |10714-10734|10734-109 |10734-108 "|108 -108 |108 -108 
6s, coupon, 1 7. peeevescvess 110 -110 {110 -110 10 -110 10 -110 {110 -110 |x106-110 /|106 -108 0744-10734 10734-1009 |106 -108 {108 -108 108 -108 
6s, loan, 1883 peccccseccccoses ae yor ee ee 106 = -106 06 -107 O07 -109 |x107-110 {106 -106 06 -106 |106 -106 06 -106 |106 - 06 106 -106 
BR, SORE, Bee cccccccccccccecs 1t7 -120 (120 -120 |120 -120 {120 -120 |120 -120 {x117-120 [117 -117 [117 -117 |117 -117 17 “17 |117 ~11% 17 -117 
Gs, loan, 1802.............+.. 118 -120 |121 -121 |121 -121 |121°-121 21 -121 (129 -121 20 -120 19 -120 {|x117-120 [117 -117 {117 -117 17 -117 
“seen S i _ao vs aT et Mig 198 ig ae NOK Ba — eal Baie BS S016” +4 rv pu -] Hu Hu iy 3 hy 

N arolina 6s, old, J. ‘ - 19 744-1946] 20%- 2% 2 - 2246) 2 6} 25 - Q4i6- 2 se 22 - = - ‘a 

, old, A. oy ‘eneemndnenins 1734- 19%| 18 - 19%} 2044- 2% 22 - 2214) Wo- Vdo| 2414- Q5ly| 244o- 25 | 23 - 24 | QQ - 234) 2 - 420 25 - 25 | 25 - 28 
we Rie 4 pmmmpatines. 1786 ay 7 -100%/)100 “100” 1004-1 eibt a 06” 58 10080 107-108 108 -109 |106 -109%/106! 46/100 -104 {104 -111 
NG: RR., oo ae soon 65 - 70 | 67 - ....| 80 - 80 | 80%- 8 | 84 - 86 - 8 | 8 88 | 88i¢- 8914) 86 - 89 Roig 89 | 80 - 84 | 90 - 92 
_ S wee | SS 85 - 87 | 87 -100 '100 -100 /100%-105 (104 -106 /|105 -1064%/107 -108 {108 -109 |107 -109 /|1064¢-109%/100 -104 |104 -111 
N.C. RR., coupons off..... - 70 | 67 - 80 | 80 - 80 | 80%- 85 | 84 - 86 | 8 - 87 | 87%- 88 | 88k- 89%) 87 - 89 | 8b6%- “88 | 80 - 84 | 84 - 92 
Funding act, 1866.......... 10%- 14% 7 - 8 7 - 8 8 - 834) 844- 8k} 8k- 9 9 - 4 - 9 WK- Ts TH- 9 9- 9 94- 

nding act, 1868.......... 10 - 14 8 - 10%) 7 - 8 8 - 83 84- 8% 8 - 9 9 - 9% 9 T6- T6| T- 9 oS . @ g4- 9g 

ew bonds, J. & J... ...... 10 - 14 8 Oig) 10 - 114} 12%- 1334) 1334- 1444) 14 - 154) 15 - 15 | 14 - 15%) 18 - 13%! 13%- 154 15 - 15 | 15%- 1 
New bonds, A. & O......... 10 - 14 8 - 10 10 - ll 12 - 13% - 144) 14 - 154) 15 - 15 18 - 154) 18 - 13%! 13%- 1544) 15 - 15 154¢- 1 

SS SS - ne ae - “a: 2 - id’’x - rst - ai a oi ; - iy, 16- i 1 ~ ; , - a . - ou - : 
8 ial tax, clase i same diene 2- 24) 1- 1 - - > £ i4- Qi | QYy- § >: a A , ie 
Special tax. class 2 ae Ae Bid 2- 2 1 - 1% 1- 1 1 - 3 2u%- 8 244- 2%! 24- 2 zi 246) 4 - 41) Bk- 4 3 - 4 

cial tax, class 8......... 2 3 1 - 2 1 - 1% 1 - 1 - 8% 2k- 8 24- 2) 24- 2% 2) 4- 4 3i- 4 8 - 4 

, Mececnecceseccccss 101 -104 |104 -104 |103%-10 103%-104 |1 -105 |x102-105 (108 -108 |108 -108 (108 -103%|104 -104 (108 -104 [x101-108 

. 1886 beeepesses boobdsoe- oe 1 108 {10644-10814} 10534-10844/109 -1 110 ~-11034|x107 -110 - 108 -110 {110 -113%/108 -115 /|110 -110 |x108-109 
Rhode Island 6s coupon. 110 -110 j111 -112 |110 -112 {110 -1124/110 -116 |112 -115 {112 -112 j112 -114 [112 -113 |112 -114 [114 -114 {114 -114 

South Carolina 6s............ 25 - 25 | 25 - 25 | 25 - 25 | 25 - 25 | 25 - 40 ~ 55 - 55 | 55 - 55 | 55 - 574%4/ 56 - 62 | 40 - 55 |.... - .... 

Di Cabtibesbechecegootocesoces 10 - 10 10 - 10 10 - 10 10 - 10 10 - 10 10 - 15 15 - 15 10 - 15 15 - 15 15 - 30 10 - Goes * 

Ee eae 10 - 10 | 10 - 10 | 10 - 10 | l0 - 10 | 10 -10 | 10 - 15 | 15 - 15 | 11 - 15 | 15 - 15 5 - 30 5 - 10 |.... - 
Funding act, 1866.......... 10 - 10 | 10 - 10 | 10 - 10 | 10 - 10 | 10 -10 | 10 -10 | 15 -15 | 15 - 15 | 15 - 15 | 25 - 35 | 25 - 30 |.... - 
Land Com., J.&5 povecccose 10 - 10 10 - 10 10 - 10 10 - 10 10 - 40 40 - 40 40 - 40 40 - 40 40 - 40 50 -— 5O 50 - 50 |.... - 
land Com., A. & O......... 10 - 10 10 - 10 10 - 10 10 - 10 10 - 40 40 - 40 40 - 40 40 - 40 40 - 49 50 - 50 50 - 50 |.... - 

et Piacenesbe +seecebocesesa a - a a - 7 7 - = ” - sf = - a TK O56 = - = a = - Sy : - . . - 13% +e - ." 
Non-fundable bonds.. - 1% - - ra - § 21g- 2- 2 - § - 1%) 2% 3 - 

Tenn i. scenbeéonel 35° rs ~ 41°| 8° - 85 34 - 393, 34° 3534 44- 85 | 33 3414) 30 - 32 | 30 - 30%) 31 - 34 - 35 a = 
6s, new bonds .............. 2874- 30%! 244%- 2814; 24 - 29 28 - 30 oe ~ = 3014- 3214! 30%- 32!6) 261¢- 30 2634- 28 263¢- 334; 380 - 31 ~ 80 
ty i . nocsescecoces 25 - 30%) 24 2814| 24 - 28 28 - 30 - 32 80%4- 32%| 2644- 3314] 263;- 27%) 2634- 33 | 29 - 31 - 80 

Virginia 6s, old.. ............ 25 - 27 | 25 - 30 | 28 - 35 | 33 - 33% et 33h 30%- 81 | 29 - 304! 28 - 28 - 28 | 27 - 28 | 25 - 25 |.... = 
eS err 25 - 28 | 25 - 30 | 28 - 85 | 8 -§& - 35 | 31 - 33 | 29 - 31 | 27 - 20 | 28 - 28 | 28 28 | 22 - 26 | 18 - 20. 
Te  Ssaaeeaey 25 25 - 80 | 28 .85 |S - 34 - 85 | 31 - 383 | 29 - 31 | 27 4 28 - 28 | 28 - 28 | 22 - 18 ~ 20 

» consolidated bonds....| 74 - 74| 74 - 74 | 74 - 764%) 75 - 738 | 77 - 80 | 78 - 78 | 78 -% 78 - 80 - 824%/ 83 - 86 | 7 ‘ 75 - 7% 

, ex-matured coup....... 54 - 54%) S8ly- 5 543¢- 57 | 561¢- 57 | 5614- 50K! 5 5514- 5734 BIL 28k 5814- 5834) 59 - 6414) 55W- SRW 50g 5234 
6s, consol. 2d series....... * - O54 36 - 41 4l'6- 4446) 40%- 41%) 39%6- 41% ‘el oe - eens - ian «se.| OL - 33 30 - 30 25 - = 

a tate WM 4) 7 - 4 T- 734 74 o's 6u- 7 | 6 gos: 6 | Sy- Th) TW4- 7! f 

Dist. of Columbia 3-65s. 1924 rte aise 791¢- 8314) 8034- 8134! 81 - 8414| 84 8614 ar, 8714- 8814! 8614- 864 - 84 | 84 - 84 | 84%- R4% sor 
3-65s, registered............ 7834- 8056) 803{- 83 y - 8134) S41g¢- 8414) 84 - 861¢- 8714| 8614- 873, | 86 > pen. w ohtilaese ™ 84%- 85 

1880, 
JANUARY) FEBR’RY. MARCH. |; APRIL. MAY. | JUNE. JULY. AUGUST. jrewialirnasant | OCTOBER. |NOV’BER.| DEC’BER. 
DESCRIPTION. 
Low. High Low. High Low. High Low. High Low. High Low. High} Low. High! Low. High) Low. High Low. High) Low. High} Low. High 

Alabr ma—Cl,. A, 2to 5, 1990.) 54'4- 6044) 5974- 624) 623%4- 63 | 57 - 60 57 - 5744' 57- obs 58 - 504) 58i4- - 65 “67 - 6814 t - 69 6834- TOle| 72 - - 73% 

lass A,small.............. 541\4- 59%4| 65 65 65 - 635 | 57 - 63 | 60 - 61 | 60 - oie ree 80 *- 65 | 6Y Me | O3¥4 0 ell 70t a 71 | 74 - 76 

ff 4 "&  RpEpeSeEee 78 - 87 867%4- 92 93 - 93'4| 7 - OL 80 - 86 aden: ical BO - 89 90 - ot 90 - aie 91 - 93 v2 - ~ 99 
Class C, 2 to 5, 1906........ - 66 | 68 - 73 | 72 - 74 { S52 - 7154) 65 - 67 - 67 | 72 -74 | 7% -%8 | 77 - 8h! 77 - 77 - 80 | 8S - 884 

Arkansas—6s, fd., ee lou - 18 16 - 17% 20 - 20 10 - 15 12%- 15 13 - 15 10 - 10 10 - 10 14 - 20 12'- is 13 - 15 16 21 
7s, L. KR. & Ft. 8. issue..... 4 7) 6- 9 5 - 9 3 - 8 5 - 54 5 - 5 3 - 4 2- 5 3 - 7 8 - 8k T%; 9 - il 
78, Memphis & Little Rock 5 - 8 7 - 8 5 - 6 3 - 4 5 - 6 5 - § 3 - 4 2- 5 3 - 8g 8K- 9 9 - 9 Vlg- 1214 
7s, » he Bs & Be Quoc voce 3 - 84 5 - 7 4- 6 3 - 5 5 - 54 5 - 5 3 - 4 2- 5 3 - 7 8 - 9 6 - 8 8 - ll 
7s, Miss. O. & neceses 8 - 8 5 - 6 5 - 6 3 - 4% 5 - 54) 5 - 5 3 - 4 2- 2 3 - 7% 8 - 84 7 - 8 8 - 9 
7s, Ark. Central RR.... 3 5 - 54 5 - 6 3 4 5 - 5! 5 5 3- 4 2- 2 3 - 7 3 - 8 7 7 8 - 9 

Connecticut—6, 1883-84..... x105-105 (105 -106 (105 -106 (105 -106 06 -106 (106 -107 wes ~ «22.104 -104 (105 -106 (106 -107 (107 -107%/107 -107¢ 

orgia—6s, 1 _ ere OL -102 99 -100 9» -101 97 -100 (100 -100 /|102 -102 {100 -100 |.... - ....;100 -10314;104 -106 |106 -106 {106 -107 
7s, new bonis, 1886........ x107-110 O9g-1L11L [110 -111 (109 -110 |109%g-1103¢/110 -110%4/1084¢-108%)|.... - ....)/109 -109,9,)109 -110 {110 -L10%/111 -112 
7s, endorsed, 186 ......... 109 -109 09 -1095¢/109%-11° |100 -109%/109 - 1L09%-110 |.... — ....J.... - ..../108%-109 |109 -110 {110 -110 |110%-112 
7s, gold bonds. 1890 eeeeode xllv-114 12 -113 jllesg-ll4t [100 -111 |109 -110 |1004¢-110 (110 -1103¢)110 -111 {111 — anegiiapin pee "aa 115 -116 

Illinois—Coupon, 63, 1879...|100 -100 |100 -L 1.J -100 1100 -100 {100 -101 {101 -102 |.... - ....}.... - 2... _- Deees, Pe om vo Se 

OP PEs OEE ccccoscsccée i00 -100 {100 -16' ‘00 -1'> |100 -100 |100 -101 {101 -102 |.... - sh i oulil - regl? ebidiecce’™ “es so 

pee ee saeocene : “9148 wrt tye “~~ -100 477%. 51% 100 iy ry 6% 145% 4636 "tie - prey ee © ses — nee . 511 ba 

uisiana—/s, Conso i - -T3{- 483% %- SL . = - 46%| 4534- 463¢) 453(- 4654) 40 - 47 | 47%- 40K) 48 - - 49 4914- 5i 1\- 
7s,8 nail bonds............. 4h 44 44-45 | 44%- 50 45 - 49 | 43 45 44 44\6- 44l6].... - .... ai 4 96 44 - ii 47" 49 | 50 - 51 

Michigan En én vccedoes xl(*-103 |103 -103 {1 ; -105 ,103 -103 {103 -193 |103 -104 |.... - ..../104 -104 /103 “104 102 -105 |105 -105%4|105 -105 
indi entheennckhenunee 11C -110%/110 -114 |1°) -115 14 -115 {113 -113 |118 -115 |[.... - ....]115 -115 12 -ild5 10 -115 15 -117 |115 -118 

Missouri—6s, due 1882 or °83/x10°-1 4 [LOL -LOLg/L01 -102 OL ~-10414/102 -103 {103 -104%).... - .... ../102 -103 (1038 -103 |104 -105 (104 -105 

Snes cthanasedtincnsdl X1)3-105 |105%4-106 '1 534-107 |105%4-10746|107 -1073¢| 1074-104 |105%4-10514| 10534-107' "|107 -10734|107 _-107%4|108 - 110 -110 
TT dich eenssnneagnadutial x03'¢-10 |10534-107 10634-10714] 106'4-108i¢| L071g-108 |108 -10814/105¢-105%¢ 108 -108 |108 -108 |107 -108 |108 109%/110 -11 
i oh ae nc a aduddl x04'6- 0614/1 634-108 1074-1084¢| 107'¢-108'9|108 -109'4| 108-108 .|1054¢-105¢|107's-109 [108 -109 |108 -108%%/108%%-110 |110 -111 
6s, 1889 or 1890........... . XO51¢- 064) 1073¢-109 (108:¢-10° |1033¢-109 |109 -110!¢/109 -110 |10714- 10746 1OS$g-110'% |109 -110 | 20834-109 "|109- 130 | 11034-11134 
Asylum or Saty., ee x105-108 1c -110 . -11 109 -109 OS -110 {109 -111 |.... - ....4.... 110 -11l1 10 -111 10%-112 {112 -113 
Funding eee 1894-95... .|X¥106-10¢ 09%-11 109%-1lu {107 -111L |LIL -1LIL 112 -112 111 “ili ieestte 11 -112 12 -11234}112%-115 |113 -115 

nnibal & St. Jo., 1886.../x102-10 0544-106 [107 -107 [194 -106 |106 -1071¢)107 108 |.... - ....).... 106 -106<|/106 -1074%|10742-108%/110 -110 
Haneibel opt J0., 1 87...) xl02-1054%/105 -106 |105:2¢-107 04 -106 |1064¢-106'4¢|107 -108 do © dbechaia’ - ....|1064-107 O07 -10749|108 - 10 -110 

New York 6s. g0' ', ‘reg..’87/ >» -107 |105 -106 > -108 |107 -107 |107 -107 |107 -107 |.... - 108 -168°"}107°-109 |109 -111°|111 -111"/107 -111 

» SOBBON., THOSE. .ccccccccce 106 -107 {106 -1:6 -107 (107 -107 |107 -107 {107 -:07 |.... - 108 -108 |107 -109 |11L -111 [111 -111 [107 -111 
Pe, ROR, BED ob. cccccsccccecs 105 -106 06 -16 ~107 06 -107 oe MT Gales W Li sitica, © jaae © eadelshne © _ 550 “ae 06 -107 (104 -106 
is PONG BEE, co cicvesscccses 116 -116 |11 -116 (|117 -117 17 17 (116 -116 j|117 -117 woe ~ oeee/ A 17 -117 j115 -117 [117 -117 [118 -119 (|114 -118 
6s, ioan, 1892 ............... 115 -1l i -117 |1% =-118 (118 -118 j|117 -118 j|118 -118 joa’ § 118 -118 |117 -119 /|119 -119 {119 -120 15 -120 

AD becovcces sess 16 -lid jllv -11° [11-110 19 -120 |Li9 -120 /|119 -119 at ae og 120 -120 {120 -12 1zZl -121 22 -124 (118 -123 

No. Carolina—bs, » Old, 86-98) SH - 26 28 - 2. © = 2954) 28 - 29 | 28 - Wl6| 28hg- 2334) 28 - § 29 - 305y/ 3034- 31 8L - 31 3L - $l 31 - 3244 
N. ae BS 4-5 _—— x110-1124¢,110 -110 {110 -115 (110 -112 (110 -112 |110 -110 {110 -110 [110 -110 |110 -115 (115 -115 [115 -115 |115 -115 
N. Car. abo ten on off. | x90 244, 90 - 90 | 90 - 95 | 9 95 - - 90 | 90 - 90 90 - 90 0 - 9» | 90 - 8% | 9O - 90 
Funding ~- is .| O4- IL | 10 - 1014) 10%- 11 | 10 - 10 | 10 - 10 0 -10 | 10%- 10%] 10%- 114 11 -11 | 11 -11 | 14 -11 | 11 - 19% 
New bonds 1092-93 Bevcuocecs 15 - 17 16\¢- 17 Tx- 18 17 - 17% 17 - 176) 17%- 1734) 184- 1844 - 19 - 19 19 - 19 19 - 19 19 - 20 

EE Es senctwcdaedd 3 - 54 4- 5 4 - 44%) 2K- BS) Ze- Ve Je- Vol Be- Ql.... ...-| B - 2%) 1 - B 1\&y- 4 3 - 5% 
Special tax, class 1, 1898-4) 4 - 6%) 5 - pis Sig- 446, 3 - 3% 8 - Bl B - Bil 2 - Sui 2 - 2 2u4- 3 2- 8 2- 4%) 44- rf 
Special tax, class 2 hinedncieih 4 - 64%) 4% 5) Big- 4465) 3 - Biel “3 - Bei B - BSigl 2 - Biel 2 - Bw] BWe- 8 2-3 2 - 44) 4%4- 6 
Special t .x, class 3......... 334- 6% 4h4- 56} Bio- 4%! 3 - SKI 8 - Sie 3 - Sei 2 - Bw] 2 - Vol VZe- 3 2- 3 2 - 44) 4%4- 7 
Consol., 4s, 1910............ meee ep ee +a ie Vi ek ae _ 60 - 73%) 75 - 76 | 77 - 78«| 78 - 7334) 78%- 81 | 82 - 83K 

Ohivo—6s "1881 penecsee éeoeseun x101-1014¢ iO1%4- 108 102 -162 102 -102% 10214. 103 100 -10314 101 -101 ;10L -10L [102 -108 (103 -1034¢/10244-103 [100 -103 

bbendeesocecces: asco x106-109 /|109 109 -109 (103 -109 (106 -111 (109 -112 /|109%-110 |[109%,- 109% |109 -110 ‘110 -110 |110 -110 {107 -110 

Rhode Isiand—6s, cp., "93- 9 xl09-114 |110 “114 114 -115 }112 -114 12 ~il5 {115 -115 {112 -112 ae ~115 115 -115 {115 -115 (115 -120 /|115 -121 

So. eee Ses, non-f4.,°88; 2 - 6 5 6 4\- 3 3 - 3 244- By) B4- V4 BSe- Bwy!. 3 - 33%) 2%- 3 Q%- 4 5 - 6 

Tenness 1390-2-8| 81 - 33 - 37 | 33 - 37 | 30 - 37 - 36 - 36 - 363 37 - 41 - 88 | 42:4- 4645! 4634- 50 
6s, new bas. ‘Yeo. 98-1900.| 29 - 3159) 32%%- 34 30 - 3154) 28%- 27 - 29 25 26 25 - 2d Bg hg SL - 32%) 30%- 32%) 41 - 44 44 - rite] 
6s, new series, SE aencoces 29 - 314g) 324e- 34 30 - 31%) 284e- 30%) 2734- 29 2446- 28 25 - 25 BL - 3146!) 3U-.g- 32% \4- 4444) 43%- 50 

Virgin ‘7 SRE pPOREe:. 18 - 23 | 24 - 27 | 22 - 24 | 20 - 23 | 22 - 22 | 20 - 28 |.... - 2... - 22 - 25 | 26 - 27 | 26 - 27 | 28%4- 32 
6s, new bonds, 1866-67 18 - 20 | 25 - 25 22 - 23 20 - 29 22 - 22 20 -— 23 7 - 22 - 26 24 - 27 26 - 27 28 - 33 
6s, consol. bonds........... 7 - 7 7 - 75 75 - 80 75 - 80 - 82 > - 85 ~~ * - 90 - 90 90 - 91 93 - 97 (100 -105 
6s, ex-matured coupons...| 504g- 51 | 49 .- 52 | 58k- 544) 52- D4 ~ 55'e| 58'4- 61 7 - 59 - 504.) 59 - 6! 64 - Tl 73 - 77% 
6s, consol., 2d series....... - 30 - 32 23 - 31 | 22 - 25 23 25 4 - 25 bs SM ypsectataw @ 10 * - 27 25 - 27 | 27 - 30 80 © 35 
6s, deferred bonds......... Sig- 84) 8i4- 85) 8 - Bei T4- B | BM- 7 | 6M- 63). - = - Tyi T4- 8%| 83¢- 12 | 12hg- 1734 

Dis. of Colu.wbia—3'65s,1924) 87 - S94 i 97 | 9B - D444) 90'6- 93% - 95 | 9 - 96%) O7%- 99%! OS - - 9954 984 9054; O7'e- GS3q; 99 -100% 34-104 
3°65s, 1924, registered vesee 7 - 89 | 8744- 964%! ve - 93 | 92 - 94 04 - 5 96 - 97 973¢- 99 | OB - B96 sea” Ba, aoe 9334 VY -100%% 34-104 
Funding 58, 1 sesasobesels ee hese © wésahouns - .. 101 -101 104 *-106 |107 -107 (104 -105 106 “06081 062) Lt -107 '107 -107:/107 -107 

_Fun nding 5s, ‘99, registered)... - > uke ome ee ee ~~ FF. 107 -107 (104 -105 /106 -107— +1108 1107 1108 -107 |107 -107%).... oo 
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issi. il 
DRSORIPTION JANUARY| FEBR’RY.|/ MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. |SEPT’BER.| OCTORER.| NOV’BER.| DEC’BER. Sh 
. —- ae -|— Bh | 
Low. High Low. High| Low. igh! Low. High! Low. High|Low.Hizh|Low Ligh! Low. High| Low. High} Low. High! Low. High/Low. High uf 
Alabama—Cl. A 2to 5, 1906. i a2M4 T1ig- TW1%) Wl - 72 | 71 - TW1%4) Ts 734 74l6- 77 - we “ - 7% | 7434- 78 | 7744- T8k4) 7744- 80 | 80%4- 81¥¢ it 
Class A,small ........ a aN 74 -%5 | 72 -7 | 72 -72 | 72 - 76\6- 78 i - 82 sal 79 a go" 80 - 81 | 81 - 82 
Ciass ' ,53,1906 ___........ ot - aot oe 04 - 96 | 04 $4 | 98 _ 98 97 - 98 3 _ © 50 _ 88 90 - 93 9 - 97 | 96 ~ ¥O3¢) 99%%-10114 ; 
3 C, 2 to 4,1906... 87 - 85 - 85 | - 86 | 80 - 84 | 88 - BE 84 - 8% 81 - 84 | 80 - 83 | 80 - 82 | 79 - 82 | 80 - 82 | 80 - 8 
Ck, HE, BED Sccsce cotzece 105 -105 |105 -106 100 -110 100 -100 (100 -100 100 -105 (100 -102 |100 -108 (102 -108 /|104 -107 (104 -1l1l1 bi a: 
ae, Beene - Ft 20 - 20 } 22 - 26 | 22 - 27 | 26 - 36 | 28-- 34 | 30 - 30 } 27 - 3O | BWy- B2%) 32 - 371g) 35 - 38 | 35 - 8B ha 
7s, L . 8. iss 9%- 11 10 - Il ll - 11 > ite ~ a 14 - 15 14 - 15 12%- 14 1246- 24 24 - 30 28 - 33 | 20 - 27 BY 
Qs, viempnis & Littie Hock 12 - 16 10 - 12%; 10 - 12 10 - | 12%- 17 14 - 15 14 - 15 10 — 144} 12 24 241 - 30 28 - 40 22 - 30 i 
x 0 - 11 10 - ll 9 - 11 8 15 | 12g 16 13 - 14 13 - 1346; 10 -— 12%) 124- 24 24%- 29 29 - 32 20 - 
S Miss, O. & 10, i bAwee 10 -11 | 10 - 11 9-1 8 - 14 | 12%- 16 | 13 - 14 | 18 -14 | 10 - 138 | 1244 24 | 24%- 28 | 28 - 35%) 20 - 20) 
, Ark. Central RR ....... 10 - 11 | 10 -11 | 10 - 11 8 -,i 13 - 16 | 13 - 14 | 18 - 14 | 10 - 12%] 124%- 18h) 18 - 18%) 19 - 1 14 - 15 
Connecti cur—6s, 1883-84....:104 -104 -104 104 -104 (104 104 -104 104 -105 104 -106 2 -104 (105 -105 (105 -105 {|10334-105 (105 -105'4 
cea: “1083/1086 106 108-109 ‘09 110 109 110 |110 2113 (112-11 1 -112 1 -108 -109 |108 -109 
Ws, new bonds, 1886 ° 10944-1104 -1104¢/1104%-1 109 -112 111 -112 /|1114-114 [110 -11144/1104-111 6-111 |111 -111 |111 -1114¢ 111 -111 
7s, endorsed, 1886......... 1094-110 0 -110'4'1104-1 ‘111 -112 ‘111 -112 |1114¢-11534/110 ~11144/1104¢-111 (|1104¢-111 ,111 -111 [111 -1115g 111 -111 
7s, gold bonds, 1890 . 115 -115 |115 -116 6 -117 111 -118 117 -115 LIS -1194%/118 -119 |116 -119 7 -ll 115 -116 |116 -117 {117 -118 
Louisianu—7s, consol., 1914 | 53'4- 54 | 53%- 6134) 59!¢- 62\4| 58%j- 61 | 5O%4- 614 62 - 64 | B84- 6754 ~ - 67 | 66 - 68 | B7%- 6834| 6734- 
7s, smali bo + aa 51 - 52 | 50 - 55 | 57 - 50 | 56 - 58% 56 - 56 | 57 - 57 57 — 64 60 - 6 60 - 61 61 - 61 63 - 65 | 62 64 
Mich an—6s, 1833.... .... iri -102 |102 -102 {102 -102 (102 -102 102 -102 103 -108 {104 -104 |.... - . 104 -105 (108 -103 (104 -104 (104 -104 
cea? aha -l11 117 -11 117 -120 (115 -118 ‘115 -115 (118 -118 /120 -121 wee — «+./120 -120 (112 -122 '120 -120 ‘115 -120 
seteert~. due 1882 or "83 10g 103 (0314-10346 103 -104 | -1051¢ 104 -105 104 -105 |x102-108 -103 02 -102 (1 -102 |108 -103 /1038 -103 
Se oidbae’ . b6 opoés <: 10 0746-10346 10746 4@ 11014-110'4 11046-111 (1 -llL x100-110 /110 -110 07 -109 /|1074¢-108 (109 -109 (109 -110 
6s, 1887 . slain Rone “108 O74¢-110 108 -109'6 109%4-111'¢ 111 -112 (112 -118 |x110-111 -1104g 109 -1094¢/ 10834-109 |109%¢-1101¢,110 -11 
-109 -lil 109 -1] -113'g 112 -114 ‘1l4 -114 ‘xlll-112 1 -lll 09 -111 (109 -110 (1104-111 (1104-111 
Gs, 1889 0814-109 [100 -113 |109 -112:¢ 11L -117 |11#¢-116 (115 -115 |x1114g-112 L11¢-M4 [109 -110 /110 -110%4/110%¢-111 |111 -113 
aylum oF wae. "1892. .... 110-111 [112 -112!'¢ 111 -112 112 -112 (115 -118 (114 -115 /x112-115 (1124¢-114 (110 -112 |110 -112 [112 -112%¢)113 -115 
Funding bonds, 1894-95... -1 115 - (115 -117 (|116 -116 |118 -119 (118 -118 (x113-117 [115 -116 [112 -115 [112 -114 /114 -115 /|1173¢-118 
Hannibal & 8t. Jo., ico: 07 -107 (107 -107'4 1074-108 (108 -110 110 -111 (1104-111 (|x109-112 110 -1104¢;107 -109 (107 - 1074- 107 - 
Hannibal & St. Jo., 1887 .. 107 -107 [107 -107!¢ 107/4-1u8'¢ 1081g-110 |110!¢-113 111 -112 |x10¥%g-110 110 - 1014 107 -1091¢ 103 -108 |108 -109 |108 -109 
New York—6s goa, reg., 87 05 -109 (109 -109 (109 -109 19 -110 (|110 -112'44 109 -112 (110 -110 .. — ... |110 -110 (110 -110 {110 -110 (|108 -1 
6s, coupon, 1 bale desinens 05 -109 |109 -109 (109 -109 (109 -110 (110 -1124¢ 109 -112 (110 -110 - 110 -110 (110 -110 (|110 -110 (108 -109 
UA, BE cnc seccecs .. {103 -106 (106 -106 (106 -106 106 -110 107 -109 105 - 1 -107 ~ 103-1 103 -103 |108 -104 (|102 -108 
, 68, loan, 181 ........ bedvhe. 114 -118 /118 -119 |118 -118 118 -119 (119 -120 (120 -120 120 120 ~ 120 -! 120 -120 (120 -121 {1 -120 
6s,luun, 1892. ........ 115 -119 /|119 -120 (119 -119 (120 -120 (120 -121 (121 -121 (121 ~-122 -- 121 -121 {121 -121 [121 -122 (119 -120 
TR 6 -120 (120 -i21 20 -1 121 -122 |121 -122 (122 -122 (122 -124 - 122 -!] 122 -! 122 -123 /1 -120 
No. Cirolina—6s, old, ’86-’98 be} BZ - B2k6) BVR%- 3 341 - 37 34 - 354% 35 —- 36 - 36 - 37 364¢- 37 38 - 40 35 - 39 - 34 
Y 4 ) aes 214- B2'4| 82 - 3244) 32kK- 33 - 37 | 34 -— 35%!) 35 - 36 - 87 - 37 | 38 - 35 - 30 | 33 - 34 
N. * RR., 1883-4-5....... ll 1 120 -120 120 -120 (120 -141 (130 -141l 30 -145 (145 -1474, 145 -150 (140 -145 (140 -140 (140 -140 35 -140 
N. Car. RR., 7s, coupon off} #0 - 90 | 90 - 90 | 90 - 90 | 90 -121 (110 -121 (110 -125 (125 -130 [125 -125 (120 -125 (120 -12) /|120 -120 [115 -190 
. Car. RR., A. & O .--/115 -115 (120 -120 (120 -120 % -1 130 -141 (180 -145 (145 “er o- ~150 140 -145 (1 -1 140 -140 (135 -140 
N. Car. RR., 7s, coupon off} 90 - 90 | 90 - 90 | 90 - 90 | 90 -121 [110 -121 10 -125 (1 - 120 -125 |120 -120 -] 115 -120 
Funding act, 1866-1 .--| 18 - 12% 1214- 12% 12'4- 124; 12%- 15 | 18 - 18 | 18 - 18 | 18 - 13 43 -~13 | 18 - 18 | 12% 1 1244- 16 - 18 
Funding act, 1868-1898 . | 12 - 12%) 12 - 12\6 1246- 12:2 12'%4- 1 13 - 13 13 - 13 13 - 13 13 - 18 13 - 18 1244- 14 124¢- 16 10 - #8 
New bonds, J. & J., 1892-98] 2014- 21 20! - 201g} 20ig- 20g) QOu%G- 28 | Vl - Vt | 2B - V2 | 22 - 22 | 22 - 22 | 22 - 2 - 22 | 22 -23 | 20 - 22 
New bonds i caauiche 2014- 21 - 2Wig- 2044) 2Og- 2V | 21 - Vl | 2S - 2B | 2 - 22 | 22 - 22 | 22 - 2 - 22 - 23 - 
ham 5ig- 614 S- 6 | sig-s8 Big 7 6 - 6% 5 - 6% 5 - Bl We MH F7- 8! GS - 
Special tax, class 1, ‘1898-9 6 8 64- 7% 6 - 934; 8 - 84 6- 7 7 - 8 8 - 9 9 - Bie 9 
Special tax, class2 .... .. 6 - 8 6 - 3 6 - Ze 6 934, 7 844 14. 84 6 74, 6 - 7 7 - 8 8 - 9 - - 9 
qpocias tux,clussS ....... 5ig- 8 6 - 8 644- Tq 5 - 9% Te- Sg 7 8 6 - 7 6%- 8 84- 9 8i4- 9 8 - 
nsol., 43, 1910 ..... ....| 82 - 85 Siig 8'lg Bilg- B4h6| 824- 86lg 86 - 87 | 87 - $9 | 8 - 88 | 87 - 87ig!.... - ....| 80 - 82 | 81 - 81 | 88 - 
Small bonds ... .........../| 81 - 8l - 83 | 81 - 83 | 82 -82 | 82 -83 | 83 - 8 | 85 -55 | 82 - 86 | 82 - 83 | 80 - 80 - ....| 88 - 82i¢ 
Ope ST dsc cans eoeubes 10014-1003, 101 -101 (|10i -101% 101 -191% 102 ~10254) 102'%-102 © vay oe ecleens @_senclesen’ ©. cvséheoes, @: tesen unas: @.. She 
... 108 -110 (108 -110 (110 11034 110 “oats -112 110 -115 112 -1124¢111 -113 (110 -1114%/110 -111 {110 -111 (|107 -110 
Rhode island—6s. ep., 93-99,115 -117 116 -120 |115 -117 (115 -120 (115 -118 (115 -120 114 -117 (115 -116 (118 -120 (115 -117 [114 -118%4/116 -118 
Bo seo oan = * a¢t, Mar. 4\%- 6 4%- 5 4g- ‘ad dle 1254 9'4- 10%, 9 +3] | 8 9 r 103¢- 12%) 11 12 12%4- 1234) 11 12 
,»non-fund., 1 as le- s- - 10% - = - - - 
Browne consol., 68, 1893 - - rp ha ass Ror wt - 14.103 -106 |102%¢- 103 103. 103 103 -103!¢/104 -106 |105 -1 
Tennessee—6 ;, old, 1800-3:8!" 45 - 4814, 48 - 52% 5614 - 67; s 62 - 7634 71¢- 73%) T1¢- 73 | 20\44- 75464, 68 - T3i4) 68 - 6044) 68 - 69 | 70 - T3%4) 71 
6s, new w bds., 1892.’¢8- 28-190U.; 45 - 47 | 48 - 5l 56'\9- 66 62 764 ZW 73%, TW144- 77%, TWO%4- TW | 66 - ~ 4 70 - 7144- 76 
6s, new series, 1914........ 4314- 47'4) 474- ose 56 - - | 6214- TB 71%- 73%! T14- 7734) - 7544| 66 - 71 671¢- 6834) 6844- 69 69 - 6 
rgini pA cecne+eccesce - 81 | 30 81 | 32 39 38 40 | 39 - 4v | 35 - 38 | 37 - 40 35 - 82 - - 36 ~ 34 
6s. new bonds, 1866 ...... 31-32 | 30 - 90 | 90 - 32 #2 - 93 | 3 - 40 | 8 - 40 | > - 87 | 8 - 40 35 - 37 | 32 - 33 | 80 - 36 - 34 
6s new bonds, 1867........| 31 - 32 | 30 - 30 | 30 - B 82 - 38 38 - 40 38 - 40 35 - 37 37 0 85 2 33 - & 
6s, cons]. bonds........... 104 -105 105 -113 (114 -115 - -117 117 -121 1120 -121 ‘121 -121 120 -121 (112 -116 (|115 -116 {110 -116 /|104 -107 
6s, ex-m itured coupons . 71's- 7934) 80'4- 85 aoe 8314 - 82 | Sly 85%) 85 - 85 | S1lg- 83 | 79 -S8114 75 - 8044 70 - 804g) 75%- 77 | T14¢- 76 
6s, consol , 2d series... ... $1 - 31 | 30 - 35 - 35 | St ai 40-45 | 42 -45 | 45 - 46 | 41 - 45 | 40 - 42 | 42 - 42 - 45 - 46 
6s, deferred bon a. steal aie 13 - 163 ul i 12's- Ss i 15'¢ 15 - 20'¢ 19 — 195% 1634- 173% 16 - 17 | 16 - 16% 15 - 174%) 1634- 1734) 18 - 19%) 17 -1 
Dis. of Colambia—S'6e, 1924 104 1005 102 -102:4 102 -102'¢ 103 -105  105%4-10774108 -109 |109 -10914 106 -10734'107 -107 |107 -107 |107 -107 |10734-1 
Sm ull bonds.. _* 8 @ eee '104 Lie “102 */ 102 -102 *\102 -103 105 -10 ian = “- 108 -109 /106 -106 tee -107 107 -107 107 -107 seee * seve 
Registered . oo -|104¢ 104% 102 -102 |102 -10214 103 -104 (105 -107% 1085¢-1085¢ 107 -109 (106 -10 734, 107 -107 |107 -107 |107 -107 |.... = .... 
Fanding 63, 1800 - reof-cce = -ee/ LOD -100 | £80 -110 j|110 -110 it Re ‘lil -111 i 38 i112 -112 boas -110 + “ie 110 -110 eae. wee 
Registered | eeeeree eeeeee see leeee ~~ eseesleseoe = ++ee| LLO -110 110 -110° {Ho -l111 it = -lli |=110 - -112 liz -112 j110 -110 110 -110 110 -110 eeoe * sees 
Iss, _ 
| | | ! 
SECURITIES JANUARY FEBR’RY.| | APRIL. | MAY. | JUNE. | JULY. | AUGUST. SEPT’ BER. OCTOBER.| NOV’BER.; DEC’BER. 
‘Low. High Low. High’ Low. High) Low. High Low. High | Low. High Low.High | ‘now. High| Low. }ligh| Low. High| Low. High| Low.High 
Alabuma—Cl. A, 3to 5, 1906. 80 - RI5¢ s0l- 826) 8134- 81: 34 o136- 82 | 834- 813; 80 - 80lg.... - 80 - 81 79 - 81 $0 - 81 82 - 83 85Ble 
Class A,small ..........6. 8) - 82 | 80 - 81 7 82 - 82 - 82146 82 - 82% S81 - 81 |.... - ....| 8K 8214 80 - 82 | 80 - 81 | 82 - 84 Sete Ge 
Class *, 53,1906 .. ....... 97 -101 | 99 -101 | 5, -100 rs - 99-100 -102 | 99 - 99 .... - ....| 97 - 97°) 9 - 99 | 97 -100 [101 -102 |101 -102 
Cla $C, 4s, a seve on 8O - S4 Sils- 84 lg 8446 845¢- B5'G 845—- 85 | 85H - 85 80 - 80 80 82k. S81 - S14) B1¥g- 82 3344- 
6s, 10-20, 100....... «. 104 -i08 100144-105 100 -110 (100-110 110 -110 100 -100 .... - ....:100 -100 ~~ 100 -100 100 -100 (105 -105 (107 -1068 
Arkansas—ts fd., "1899-1900 35 - 57146 24 - 32 20 - 27 | 2@ - 27 28 -20 20 - 32 | 30 - 36 30 - 30 | 82 - 88 27 - 34 20 - 30 - 238 
7s, L. R. & Ft. 8. issue 25 - 271¢ 20-25 19 - 23 23 - 26 | 22 - 23 | 20 - 22 | 20 - 20 | 25 - 27 | 20 - 28 | 20 - 25 | 20 - 25 | 17 - 18 
2s, Memp : ‘is & Little Kock 2) - 30 | 23 -29 | 15 - 26 | 27 - 23 | 21 -29 24 - 29 | 15 - 15 | 80 - 8 | 20 - 20 | 20%- 30 | 20 - B - 21 
73, L. R. P. B. & N.O...... 20 -24 | 2 -21 | 15 - 21 | 20 ~ 22 | 20 - 20 | 18 - 20 | 20 - 20 | 20 - 2 | 200 - 27 | 20 - 2 |.... - ..../ 18 - Q1 
7s, Miss. O. & R. R........ - 20 - = | 15 - 2 | 18 - 22 | 20 - 20 | 18 - 20 |.... - ....| 26 - 25 | OW - B 20 - 25 ang -* 15 - 21 
s, Ark. Central RR ....... 12%- 12%, 10 7- 9 | 7 s 8 - 10 5 - 9 ;, 5 - 10 12-12 | 6 - 10 9 - 10 8 - 1 8 - ll 
Connecticu —s, 1883-84 .... 102 -103 1ORse- 1024 100 -102'% 100 -10214 1” -109 103 -103 100 -100 (100 -102 100 -103 (102 -102 | 10244-102%¢) 10244-1038 
Georgia—As, 1886... «2.22... 108 -109 (105 -106 (105 -106 105 -106 (105 -105 |105 -105 |.... - ..../10B -104 (1034-104 (104 -104 (104 -106 '106 -107K 
qs, Sow beads, 1886 .... 108 -109 108 -108 1108 -10816 10844-11014 10814-10916 109-109 .... - ..../105 -106 105 -106 105 -106 |106 -107 |106 -108 
%s. endorsed, 1886.......... 108 -108 108 -108 (108 -10S8t¢1081¢-109%64 10844-1004 109 -109 |.... - 1105 -106 (105 -106 106 -107 106 -108 
7s. gold bonds, 1890 . 116 -116 (114 -115 115 11746 114 ~11534;118 -1154 115 -116 |.... ~ ....,112%-114 114 -114 (112%-1138 |113 -114 /|118 -114 
Louisiana—7s, consol., 1914. 66 - 68 | 66 - 673% 64 - 65 | 683 - 66 | 65 ~- 686 66 - 6944 68 - 7114) 67 - 69 | 65 - 70 | 69 - 69%) 68 69 - 6914 
7s, smal! bonds | 62 - 62 | - 64 | 60 - 60 | 58 - 61 | 60 - 62i4| 62 - 68 |.... - ....] 63 - 65 | 64 - 65 | 6 - 64 - - 65 
Ex mentared coup * eRe Thane > -exeslence ~ creclsnes - seselyoes - 05; ah ~ oescdacee ~_seecleces * seselaese *aseselsace 61 - 6144) 61 - 62 | 61 - 68% 
Michigan—ts, 18: o--e- |101 -101 a ee Cn Oe Be! Oe his - .. .108 -108 |100 -100 |104 -194 |101 - Ol -102 02 -102 }} 103 
7s, 1590 ies -110 (110 -117 (110 -110 (112 -112 - oe | 15 -120 119 -119 [115 -115 (115 -119 {115 -1183¢115 -118 17 + -118 
Missouri—6s, due 1882-'83.: -100 ‘100 -100 '100 -101 |100 -1 114109 ~10234' 1024-10244 100 -100 |100 -101 (101 -101 {101 -101 O01 -102 -108 
DE’ capieed -Ghboegesy on "106 -10614 10616-107 | 106%-107'4| 107%- 109 * 109 -10314 109 -10014 1054-106 | 10344-10614 10614-108 [1°07 -10714)108 -108 |108 -109 
6s, 1887 ..... ieee 107-109 | L0%46-1091¢'108 ~-10944'110  -1105¢ 11014-11054 11014-11034 10744-10714|107 -10714 107 -10844) 10714-10814! 10844-10844) 1 110 ¢ 
iin 10d1%-109 19916-11116 110 -11016 110% 111%¢ 111-1114, 111-1114 108-108 "|198 -108!¢ 108%-110 |108%%-110 |110 -110%! 110%-.12 
, 1889-1890 ........ . .-- LOO -119% 1114-112'4)112 -11246 1124-11246 112-1136 1134-115 10 -110'4/110 -110 (110 -111 /110 -111 ll -1l 112 -113% 
Asylum or Univ., 1892..... L114¢- Llite LL1%-11246 113 -114 |113 -114 |114 -116 (114 -114 | 12 -112 (112 -117 (115 -116 |115 -115 -117 |114 -117 
Funding bonds, 1894-95... . 114 -115 14 -115 (115 -116 (116 -116% 118 -119 1118 -118 (113 -113 /|118 -118 18 -119 18 -118 /|118 - 118 -120 
Hannibal & St. Jo., 1886... 101 -102 (100 -102 (101 -106 (106 -10716'106 -107 |100 -106 107 -107 |107 -107%%)1071%%-109 |106 -109 |108 -108 -109% 
Hannibal & St. Jo., 1887... 100 -103 100 -102 |104 -105 105 -1083¢'10714-108 (100 -107 107 -107 |107 -108%¢ 107%¢- 106 -109 |108 -198 |108 -109%¢ 
Re SSeS, BOO. FOG, C2... = coocikhh -za1 7, ead mew ee ER dk sch. a - ... |110 -110 -109 |108 -108 (108 -108 
6s, coupon, | Wh c+ sagpeonetonme - 11 -1i1 i seadlawee ee eee - ,.../110 -112 | 108 ~108 - 110 -110 (108 -109 08 -108 
6s, ° iieeieteaae: x Eaoed - 03 -1038 es, Saad ee TES - ..../101 -105 |.... - - 102 -102 |1 -103 | 1024¢-10244) 10244-10244 
6s, loan, 1801 .............. | - 120 -120 eg 508 pita ORE - ..../118 -120 |120 -120 - 119 -120 |118 -119 [118 -1ls |119 -119 
6s, oan, 1 ete Eg I hs Be aoe ree - .... 119 -121 (120 -120 . 120 -121 |119 -121 |119 -119 [120 -1 
6s, loan, 1893 ............ mest OMEN lanes °? sensclcuns Panes 196% - ....|120 -122 |120 -1 ~ 122 -123 -122 (120 -121 |121 -1 
No. Carolina—6s, old, ’86-"98 30 - 80 | 25 - 20 28 - 2 | 2 - 2 27 ~- 28 25 - 28 | 20 - 20 20 - 20 | 25 - 30 | 2 - 30 | 8 - - 
go. old, A. & O eae = | 30 - 80 | 2 -30 | 2 -s - 28 | 27 - 2 | § 28 | 20 - 20 | 20 - | 35 - 35 - 30 - B 
N. Car. KR., 1883-4-5....... 135 -185 185 -135 (195 -135 135 -135 (140 -140 (140 -140 (120 -1 125 -151 150 -155 (150 -150 (150 -156 (150 -155 
N. Car. RR., ag eed off 115 -115 115 -115 115 -115 115 -115 115 -120 120 -120 100 -103 (100 -130 ‘180 -130 (180 -130 (180 -130 (180 -190 
N. Car. RR., A. & O 195 -135 185 -135 (185 -135 (185 -135 140 -140 140 -140 120 -1 125 -151 150 -155 (150 -150 (150 -156 /1 -155 
N. Car. RR., Br coupon of off 115 -115 115 -115 115 -115 115 -115 115 -120 120 -1 1100 -102 (1 -130 130 -130 (130 -130 (180 -130 (180 -130 
Funding act, 1 11 -11 | 19 -10 | 10 - 1 - 10 | lu - 10 8 -10 | 10 - 10 8 - 10 | 10 - 10 10 - 10 10 - 10 10 - 10 
Funding act, 1868-1898 11 - 11 | 10 - 10 10 - 10 10 - 10 10 - 10 | - 10 - 10 8 -10 | 10 - 10 10 - 10 10 - 10 10 - 10 
New bonds, J. & J., 1892-98; 20 - 20 15 - | 18 - 18 18 - 18 18 - 18 12 18 1246- 12% 12%- 1 15 - 15 15 - 15 15 - 15 15 - 15 
ew bonds, A. & O......... - 20 15 - 20 | 18 - 18 | 18 - 18 18 - 18 | 12% 18 | 12%- 12 12% 18 | 15 - 15 15 - 15 15 - 15 15 - 15 
Chatham RR.. B-5;|8-4/4-.5/|4-5)| 5-5] 4-5] 4 4|4%- 5 | 4- 4%4- 44-5] 4 - 4 
pecial tax, class 1, 1898-9 7-8 ;6- 7} - G6 Wq- TH - % 5 - 6; 6 - 6 q - - Ge 5 - @ 5 - 64 5 - 
Special tax, class 2 ....... 6%- 8 5 - 64 8- TT 7 we 64 7 5 - 6 | 6 - 6 7-8 | @- B S&S - 7 5 - 6 5 - 
Special tax, cliss 3 ai 64- 7% 4- 6 | - Ne Gy- 6 Oe Mol BS - 61 6-6/17-8/| 2 - Mi S - 6 S. «.6 } B= : 
Consol., 43, 19010 ..... ....! 80 - 82 82 - 82 | 79 - 80 = -@ = - Sor - 804% 79 - 79 '78 -78 | 75 - 78 | %5 - 7 -~78 )} 78 - 81 | 
Small bonds a6 Nieewoaesess | 80 - 84 | 81 - 82 7 - 80 801g oe. lane ©. 45,8 - ..| 74 -% | 75 - 7% | 7% - 70 | 7% - 80 
Ohio—6s, 1886... ............ lose. ~ oe--/106 -108 109 -109 100 100% 110 -110 110 -112 108 -108 (106 -107 (107 -10914¢108 -108 [109 -110 /|1 -109 
Rhode Island—6s. cp., 93-99 110 -113 117 -120 115 -119 119 -119 118 -119 118 -118 (118 -118 |118 -120 (115 -11834)116 -118 (117 -118 
South arolina—6s, act Mar. | 
23, 1869,non-fund., 1888...) 9 - 1044 7 - 8% 7 - 16 7 | 6 Si 5-7) 4- 9) 8 61g- 4- 5% 5 - 5S 
Browne consol., 6s, 1893.. 101 -102 (101 ie be “1016 = “10344 101 -102'4 100 -100 |.... - v5,\ 105 Base 102 -104 (10244-10344/103 -104 |(10414-106 
Tennessee—6-, old, 1890-2-8 73%- 7734 50 - 4616- 51k +l rod - st54 54- 575g 56 - 5734) 55 - 5ii6e- 544%) 48 44 - 47 41 - “ane 
6s, new bds., 1802.08. 1900. 73- 774) 50 £394. 4634- 51 | § rg 50° 54 - 5544 56 - 5734 55 - 56%) 51l46- 5444/ 48 - 50 47 | 40 - 
6s, new series, 1914.... ... 14-77 | 50 - 72% 47 - 51 9 = 5754 56 - wee SS - IG OS - IN) Se - Som oe oe ae 47 | 40 -% 
Compromise 3-4-5-6s, 1912 .|.... ~ eeeefeee. tom ceeefeeee sees los [eves = eeeleree = | 60 - 54 - 50%) 50 - 56%4\ 45 - 48 
R 
i 

























































































































































































































































































































































































































1882—Concluded. 
SECURITIES JANUARY) FEBR’RY.| MARCH. | APRIL. MAY. JUNE, JULY. | AUGUST |SEPT’BER.| OCTOBER.|NOV’BER. | DEC’BER. 
Low. High| Low. High) Low. High| Low. High| Low. High| Low. High} Low. High| Low. High| Low. High| Low. High Low. High Low.High 
Virginia—6s, old ..... ....... 35 - 35 | 33 - 36 | 33 -35 | 33 - 35 | 33 - 35 | 26%- 34 | 30 - 30 | 35 - 35 | 35 - 38 | 34 - 35 - - 
6s, new bonds, 1866 .... | 34 - 35 | 33 - 33 | 838 - 35 | 83 - 35 | 83 - 35 | 80 - 81 |.... - ....1 85 - 85 | 85 - 86 | 84 - 35 aS - Be 85 - oe 
6s, new bonds, 1867.... .. 341-35 | 33-33 | 33 -35 | 3 - 35 | 38 - 35 | 30 - $1 35 -35 | 35 -36 | & - 35 - 37 | 35 - 86 
6s, cons »]. bonds .......... 9 - 9 | 89 - 90 | 80 - 90 | 8 - 93 | 8 - 87 | 80 - 82 |100 -100 | 82 - 82 | 82 - 84 | 80 - 81 | KO - 82 | BB - gg 
6s, ex-matured SeePeRs « 63 - 644 60 - 61 60 - 66% 61 - 68 | 62 - 64 | 61 - 6 - - 58 58i¢- 60 | 56 - 57 | 58ik- BOLE) B1I¢- 62 
Se: ngeencd bande -.| You eg $4, ~ Sbag 13 = 104] 4¢ = ne $8 = Bl $9 ~ 19 is = ai] 8 = 98 | Be Seal $8 - 8 | SB ae Bo 
eter Ongs ....... 44- i 7 = - - ] 2-18 12 1 12 - 13 12 - - 
Dis. of Colum bia—B'65s, 1924 10g 107 bg 10614-10684 107 -107 108 -108 |.... - 109 -109 [110 -110 Wt Lada 108 108" 10714-10723).... - ime 10884108 
Small bonds.... —....... 107h6 LOB gb IG .... - ..../105 -108 - 109 -109 |110 -110 - ..../108 -108 - 6. 0. Gee Mesber® 
SES «bas nedeces 106-106 106 -10634 1065¢-10654 108 -1 - 109 -109 |110 -110 - ..../108 -108 - ae ‘. 
Fanding 5s, Bae veces .. 110 -110 110 -110 .. - ,.. |110 -110 - 110 -110 |110 -110 ~ 1110 -110 - we S3 « 
arr Sbaovecse jee Pe cevel es @ “ves “ae - 110 -110 (110 -110 |.... - (110 -110 ~ - . - 
Registered .......... odaves |110 -110 110 ~110 eee -++-/ 110 -110 = 110 -110 (110 -110 - - 110 -110 ~ = “svcstesec ~ 
y | ( 
1883. 
= | { 
SECURITIRG JANUARY. FenR’RY.| MARCH. | APRIL. | MAY. | JUNE. JULY. | Avausr. laurr’nen.|Octonss. NOV’BER.| DEC’BER. 
> 
joa High Low.High Low.Highb Low. High Low. High Low. 7. High Low.High Low. High! Low. Iligh | Low. High Low. High Low.High 
i } i } 
$to 5, 1906. 63 - 84 | RL - S24 81i4- 8234) 82 - 8234 83 - 83 | 835(- 84 80 - 82 | 81 - 814 81 - 816 S16 814g 8134- 8214\ B2l4- RBIs 
sddededbubs 85 - 86 | 84 E 3 85 | 83 | - 84 4 - 85 83 - 84 | 82i¢- is -3 83 - $344, 83 - 88 
my 10,19 18 83 | 83 a 's3 -10a%¢ yoy S82 | BL 10 Bie bite = wo | B134- 82! 8214-8314 
a le ‘ aie _ < ~ = ‘ i i - l —_ aa 
od phe -110 100 -1l0t 104 = 104 -105 (105 "107" 108 -113 |107 -111L 107 -107 105 -108 (105 -105 {105 -105 
- 23 18 - 20 | 10 -1 0 | 10 - 12% 11 - 12 |; 10 - ill M4 10-18 | 10°-10 | 10. - 20 10 - 15 12 - 16 
49 45 -(8 | 47 - 47 | BL - 53 | 40 -40 | 40 -57 | 40 -49 | 3 - 48 | 40 - 56%) 12%- 25 | 20 - 20 | 20 - 22 
50 | 40 - 60 | 35 - 48 | 49-55 | 48 -47 | 40 - 52 | 40 - 44% 25 -50 | 35 - 50 | 10 - 20 | 20 - 22 20 - 22 
He 338 | 38 - 51 | 35 - 46% 50 - 51 40 -45 | 33 - 52 35-45 | 25 - 43 | -35 | 10 - 15 15 - 19 19 - 19 
peed vee 364 37 - 51 35 - 47 | 48 - Sl 40 -40 35 - 48 85 - 45 | 30 -40 30 - 35 | 10 - 15 15 - 19 19 - 19 
ees & 19 | 17 - 19% 15 ~- 17% - 21 13-16 | 1 - 20 | 13 -20 | 15 -18 | 16 -19 | @ - 7% 7 - 9%] 9 - 9% 
vegeves -100% 101 -102 102 -102 4 i oe pe 0244-103 100 -100 100 -100 100 -100 101 -101 1014¢- 102 |102%%-1024% 
socesece -107% 103 -104 (104 -104 03 -106 (105 -106 (102 -105 102 -102 (102. -102 Noa ™ 103 {103 -103 
i be 106 -10644 10614-10646 108% “10644 10634-107 ¥g-107 1034¢-107 104 -104 104 -104 (104 -104 © -105 1416-105 
noceveoe (105 -106 106 -10644 1064%-106% “6 10614-1064 1064-107 (10644-107 (104%-107 ‘104 -104 104 -104 ‘104 ~104 Tod -105 |104%4-105 
Wav, “ te -] 15 114 “11436 1144-115 ag is rie ‘” “8 ‘ting. “" “aig. ig tiie iti “TMT 
- ae?) ‘ -~ % = M4 "— = mead - = = 6037 = vi ~ 
- 69 | 68 - n - 69 | - | 0. 6) | 60" - 60 60 - 60 60 - 60 | 62-65 | 65 65 67 - 71 
ee br | ong OS | bs 60 | 58 — Seg 88 63 | 88 - 60 |B? ~ Srl 65 — So | baiq 62%| Oe 65 | Os 07 | Om — ony 
& 14 -1l 1 -] 1115 -1 ~116 -117 (116 -116 (116 -116 116 -116 116 “117 ‘1:6 “117 116 -117 
voaibes 103 100 -1004¢ 101 -101%4 103 -103 |10244710214/1021¢-1 FE er gpl ore Bete ener eee bpp 
powkSe- c0dee cocdsie 1 - -107 | -108 (1074¢-108 /|108%-1 06 -! 106 -106 106 -106 106 -107 106 -107 107 -107 
oduq ves 107 -107% 107 -108 |] -109% -109 ~110% 107 -107 (107 -107 107 “107g 107 -108 107 - 108 -108 
ovcepese 10744-10914 199 -109144 109 -109% 109 -I111 10 -111 (11044-1124 108 -1084%/19% -108 108 -108% 1 74 -109 |109 -110 |109 -109 
contidanchadcet -111 110 -110 |110 -1104¢ 110 -112 (11144-11244) 112- 109 -110 (109 -110 (109 -110 110 -110 (110 -111 (110 -111 
chaos [1246-114 112 -118 112 -113 12 16 #113 -1I 115 -] 1L -114 (112 -113 (112 -112 diz -114 (118 -114 (114 -1l4 
-120 (116 -118 16 -117 {117 -119 (117 -119 (120 -121 17 -117 116 -117 116 -117 (117 -119 117 -120 (120 -120 
08 -109%6 109 -109 | ™ Weed -110 (109 -110%/109 -109% 109 -109 109 -109% 109 -109 | -109 109 -110 10 -110 
10041 109 -109 - 109 -110% 109 -13044/109 -109% -109 09 -100% 109 -109 109 -109 109 -110 {110 -110 
-107 ” Ateedleuve - 110 -110 (|110 -110 |110 ~-110 (107 -108 108 -i08 108 -108 (108 -109 108 -110 (108 -108 
peeeks -107 > Sesclacee” 110 -11 19 -110 10 -110 (107 -108 108 -108 108 -108 03 -109 108 -110 (108 -110 
-—.  . | SR nosdciadimensoet -119 |  wadebugin ~ 112 -113 (112 -113 (113 -115 (111 -113 112 -113 112 -112 112 -113 ,;112 -115 [112 -114 
-120 | i peed tees - -114 15 -115 (115 -116 (114 -115 115 -115 115 -115 |115 -115 15 -113 (115 -117 
= <CL RGRR, BP ccccccccccesce: SE Veahs ~ ‘ddsoleans - -116 7 -il ‘117 «~-120 (116 -117) «17 «-117) «117 ~-117 «(117 = -117 17 -120 117 -120 
F - 30 | 30 -2i  °29 - 82 | 30 - 81 | 30 ~ 81%) 80 - 31%¢{ 40 - 30 | 29 - 30 - 30 oy 89 - 90 | 90 - g0 
: - 3) 30 - 381 - 82 | 30 - 81 30 - 31 30 B8l5~4) 20 -:% | 28%- 80 30 - 30 30 - 80 80 - 30 
senbes -155 (155 -155 155 -155 |155 -155 155 -155 ) 55 (155 -160 160 -160 160 -160 | 160 ~160 -160 160 -160 
-130 (180 -120 130 -180 1380 -130 130 -130 130 -130 (130 -135 1855 -135 135 - 135 135 -135 (130 -135 
-155 |155 -155 155 -155 155 -155 (155 -155 155 -155 155 -160 (160 -160 160 -160 (160 -160 |160 -160° |160 -160 
30 (180 -130 130 -130 (1380 -130 130 -130 130 -130 130 -135) I -1i 135 -135 (135 -135 |185 -135 |130 ~135 
10 | 19 - 10 10 - 10 | 10 - it | ly - 10 | 1 - 1 10 - 10 10 - 10 |, 10 - 10 10 - 10 10 - 10 10 - 10 
109 | 10 -10 | 10 - 10 , 10 - 11 ; 10 - 10 | 10 - 10 | 10 - 10 | 10 - 10 | 10 - 10 | 10 - 10 / 10 - 10 | - 
5 |15 -15 | 15 -15 | 15 - 16 | 15 - 16 | 16 - 16 | 15 - 16 | 16 - 16 { 16 - 16 | 16 - 16 | 16 - 16 | 16 - 16 
andegeosel 15 * 15 . - * | 1. 13% » x ¥ 4 - _# . ov - 2 = - i 8 = -* * - rs. | yA - 16 
6 | 56 < - [ = 3) § : a oo Py - « - BY% « = } : - 3! > g - 6 , o- 
By «6 7 5. 6 | by Bll BN bY Be bY a= Ba 4 - 4 PS ok Fa Fe 
leone 8 6- 7| 56 - 6 54o- 534, 5 - 5 | 4%- 5 | 4 - 46 4 - 4 4-4, 4-4 4-4 4 - 46 
- Po Wn N.C. RR........... 84) 6144- 74 5 - 64 5 - 6 | 4- 5 | 4- 4% 4 - 444 - 4 4-4}+4-4]4- 4 3 - Bi 
| §! Sig 6o- 71 5 - 6} & - Be 4- 5 4- 4% 4- 4% 4- 4 4- 4; 4-+4;4-+4 3 - 
sane | %- 8 | 6- 27) 5- 6} 5 - 544-5 | 4 - 4% 4 - 44 4 - 4 4-4, 4-4/)4-4 3 - 8 
ienesind 6 ™ 6-7) 5-6|5- 5M 5-5/1 4- dal 4- del a - 4 4-4/;})4-4!]4-4 8 - 
seen eee 8 - 78 | T7g- 7534) 7B - 7834 784- 7 | 7) - 79) 79'4- 7934) Ti4- 78 | T¢- 78 | 7 - 7836) TH4- 79 | 79 - 80 | 80%¢- 823g 
posessen 77 | %5 - 78 | 7% -%3 | 75 - 77 | 78 - 73 | 78 - 78 | 76 - 76 | 76 - 76 | 76 - 76 | 76 - 77 | 78 - 79 | 80 -8 
-107 106 -108 108\%4- 10916 109 -199 109 -109 (106 -109 (106 -1061¢ 107 “1 714 107 “10714 14 17 -10714 107 -108%6 106 “10836 
-116 a -116 116 -116 (116 -116 (116 -118 116 -116 hn -116 -116 116 -116 116 -117 116 -117 (116 -117 
| | | } | 
Hy 4 | Qh- 316| 8 8316) 3% 3 8 - 8% 3-8 | Q- 8 2ye- 
“fs 8 101 “103s 10384 1088 LOB} 103 103%- “104 #041 1044 106 101" 102 “10234 102 -103 |103 -104 104 “10636 104 “10454 
- 43%) 41 - 44'¢) 40 - 42 | 42 39 304| BY - 40% 80 - - 39 |.... - 86 - 388 | 85 -i8 | 38 | 37 - 40 
- 43'6| 41 - 44 | 40 - 40 30 - 41 | 3934- 3934, 39 - 49 | 80 - 381¢.... - 36 - 3644) 35 - 36 | 36 37 - 33)4 
noni - 434% 41 - 41 | - 42 | 40 - 41 | 39 - 39%/ 39 - 40 | $0 - 88y)... - - 3614/85 - 86 | 36 - 871i 87 - 88 
4614, 41 - 4754) 42 - 45 | 45 - 46 48 - 44 44 - 453% 434¢- 4314! 89 - 43 41 - 43 | 3714- 397%) 40 - 44 42%%- 43 
thtinn se deboce | 34 -35 | 30 - 36% 35 - 36 | 3 - 40 | 36 - 38 | 36 - 36 | 3B - 37 36 - 33 | 36 38 36 - 338 36 - & 
é t - 35 3) - 334% 35 - 36 | 35 - 38 | 36 - 38 | $6 - 36 - 37 33 - 36 | 386 - 38 B56 - «BS 3H - 
- 86 t - 35 30 - 3644 35 - 36 | 35 - 35 | 36 - 38) | 86 - 36 | 86 C- «387 t - 36 | 36 - 38 | 36 - 38 36 - 38 
piiadiaehed - R21 60 - 65 | 50 - 62 | 50 - 50 | 50 - 50 | 50 - 6 | 60 - 60 | 55 - 60 - 70 | 67 - 70 | 70 - 72 | 60 - 70 
- 61 50 - dl 40 -53 | 36 - 39 | 37 - | 36 - 40 3646- 814%; 86 - 37 39 - 414% 41 - 48 | 42 -47 | 8Y - 47 
ids cool -50 48 - 48 45 -50 , 50 - ' 48 - 48 | 48 -4 4 - 48 | 59 - 50 - 50 | 50 - 50 | 50 - 52 54 - 55 
f 18 | 12 - 12% 12 - 12 | 10 - 10% 9 -10 | 9 - 10 - 8 | 8 - 8% 8|6- 8 | - 10 8 - 10 
: -111 a Ceeeleee: 2 . lsebe: 7 meestaene "2 » leowe “ seesleese ~ ,... 107 -108 (108 -109 109 -10933 110 -111 (110 -112% 
. “GEER cc:  cabsecoledses i <peochéeee * soceltces © gonel cco *iscccleces — seee| coe ~ eecelecee ~ wee 107 -108 (108 -109 (109 -100461 0 -1!1 (110 -11l 
ea *Wiees! ened pes’ Sitcvedbiee. * mz [esse 7 teee|eees > seee/108 -108 108 -100 [109 -110 110 -111 {110 -11284 
“Nekechéush) *-adeolenep 1 -spacinans: * 4 Benet. “gendiien: ““roanmsbeses - .,../107 -110 (108 -110 110 -111 (111 -112 11 ~11234 
bbe sapbovcesssooelecee <i toms = » ~ cae faces ~ vovcleces  cevclecce ~ cvsclecee — oecelhO? -207 |108 -110 |110%¢-111 (311 --118 [111 -1121 
lsbbe eS ee [ree a i nrenowes - mengeseys ® «ee ‘raed -107 - ~110 teed “lil Lil -112 111 -1 
1884, 
f { j } 
SECURITIz8. JANUARY FEBR’RY.| MARCH. | APRIL. | MAY. | JUNE. JULY. | AUGUST. SEPT'BER.| OCTOBER. NOV’BER.| DEC’BER. 
om igh) ‘Low. High, Low. High Low. High Low. High Low. High/Low.High Low. High Low. High Low. High Low. High | Low.High 
Alabama—Cl. A, 3to 5, 1906., 80 - 80 80 — 8076) 81/4- 82 | B14 oo | 80 ~- 82 B24 see aoe 79 7856 4 73 - 7 | 7 - 70% 79 - 81 ols 83 
Class A,smali ............. | St - 81 80 -8l 81 -81 | dl - 8 Re “8 - 80 | 7% - (3-77 | 7 - 7 2 - - 80 - 81 
Class B, 5s,1906 .. ....... O74. 98 98'4- -100 100!¢- -101 102 -102 6 1 De. loses $3 - 99 | 98 - $0 98 - 99 | 98 - 99 | 98 -101 
Class C, 4s, 1906 ........... | - BO) - 8114 Sliig- 824 B24 1304 Bog 8014 78 - 7384 78 - 78 a) -% | % - 79 78 - a | 8l - 
6s, 10-20, erage 104 -105 104 ~105 105 -105 104 -105 100 -104 100 -100 100 -100 100 -100 |100 -104 [102 -104 104 -105 
as—6s, fd., 1890-1000, 10 - 11 | IL - 186 18 - 16 | 18 - 154 5-14 | %-10'| %- 1% 4-8; 2-8!) 1 | 2 se Tes 
%s, L. R. & Ft. 8 18 - 20 20-2 | 20-20 15 -15 | ®O - 12).... coool @ - OD | 1ZK- 22 - 8k 10 -15 10 - 10 | 10 - 10 
te: Memphis & Line tiock| 18 - 20 20 -25 18 - 20 1 -16 | 9 - 18%.... - 7 - 9 | 12%- 13 5 - 9 10 - 15 | 10 - 10 | 10 - 10 
7s, L. R. -& N.O...... | 16 - 18 19 - 24 | 18 -20 _12 -15 | 8 - 12%.... - 7 - 9 | 12%- 20 5 - 9% 10 -i2 10 - 10 10 - 10 
7s, Miss. 0. & R. KR peedéséo 18 - 18 18 ~ 243%, 18 - 18 12-13 | 8 - 12%). 7 - 9 1244- 20 5 - 74 10 - 12 | 10 - 10 10 - 10 
%s, Ark. Central RR........ | 8 tes - ee LA Te lessee * ‘coca 1 - 2% - 8 3 - 3 4-65/;)$3-4 3 - 
SE, ED sccdcccescoe 1093 -103 x100-10244 103 -1 03 -104 100 - fesse * coon -102 | - | 98 -100 | 99 -- ois |108 -100 (101 -101 
7s, new bonds, 1886 -. «. 1924-10344 104 -105 | -105' 10534 106 (100 -1 ‘on * 102 -1024y 102 -102 102 -102 [102 -1024% 108 -104 (104 -105 
7s, endorsed, 1886.......... 102 -1034¢ 104 -105 105 -1054¢ 1054-106 '100 -106%. .. - ..../102 -1024 102 -102 10% -102 [102 -102 103 -104 (104 -105 
7s, gold bonds, 1890.... .. 110 -ILDg 1LIg- 1136 3h iis” 113 -1134¢ 112 -113 |.... - ....,108 -109'4:109 -1094¢ 103 -110 {107 -107 108 -110 |110%%-111\% 
Louisiana—7s, consol., 1914.| 75 - 75 | 77 aT 4 7 - cf | T0lg- 77 | GSi4- 68g 67 - 67 | 67 - 673%, 68 - 70 | 70 - 73 | TL - TA) T4- 7 
7s, small bonds........ +. | 69 #0 | 48 fp | 40" ioe -2 |... - 62 - 62 | (2 - 62 63 - 65 | 65 - 70 | 67 - 70 | 7 - 70 
Ex matur sis, 180: ossesee | 8516. 68 | 68 - 68% 65-07 | OD OF - OF |.... - 66 - 57 | 57 - 58 | 58 - 2 - 61 - 64 ~ 64 
Michigan—7s, 1 es 116 -117 117 -118 118 -118 (115 -118 112 -118 (110-110 110 - 1110 -112 110 -110 TiO -110 (1!0 -110 10 -117 
Missouri—6s, due 1886... .. 103 -104 104 -106 105 -105%4 195%-106 104 -10644 105 -105 100 -10244 102 -10234 oe © onc toe Ootslios -103'| 1034-104 
6s 1887... PCOS Eee eee ee 04 -107 05 ” OF 07 -107 (107 = 08 105 “To0ss 108 -10616 00 -105 /1054¢-1 05 ~] 0546) 105 -] 04 106 i 06 1 -1 
ag seheeosaeeccceseces| ee “eae 7 -108 (108 -109 -1094g 106 -10944 108 -1084g 103 -105'4'106 -10734 106 -106% 106\-1 oe OF -107% | LOTK-1 
Gs, 1889-1800 ..........00000. ‘106 -LIL 9 -110 (110 -111 (110 -1il (108 -111 1110 -110 105 -108 /|19644-108% 108 -108 (108 108 -109 {109 -110 
ee oe Univ., 1892..... 09 -111 (111 -111 2 -112 112 -114 (109 -115 /112 -114 |107 -112 |107 -108 (108 -109 109 “112 09 -110 {110 -110 
Funding nds, 1804-95 17 -117 17 -117 17 -118 -11i8 116 -118 (115 -118 (111 -16 [115 -116 115 -116 115 -115 (115 -115 ['15 -115 
Hannibal & St. Jo. 1886 10 -110 /110 -110 10 -1104% 110 -1104108 -110%) -109 (108 -108 -109 108 -108 1108 -108 108 -110 3110 -110 
nibal & St. Jo., 1887 i0 -110 (110 -110 10 -1104g 110 - oe” 08 -110!¢, 108 -109 08 -108 08 -109 108 -108 108 - 08 108 -110 {110 -110 
New York—és, gold, reg., ’87 107 -108'% 109 -109 -109 108 - 108 -109 |] -109 (107 -109 (108 -1 (105 -107 (106 -106 (106 -106 [106 -1 
an gold coupon, 1887...... 08 -1004¢ 109 -109 102 -! ‘108 - OD 108 - 109 -109 (107 -109 (109 105 -107 106 -106 (106 -106 [106 -1 
oan, 1801 ........6-....-/L18 -114 [113 -1138 113 -114 112 -113 112 -118 12 -112 j|111 -113 (113 -113 (112 -115 /|111 -112 ‘111 -111 ‘111. -112 
6s, loan, 1892 ....... --@- 115 -116 115 -115 (115 -115 115 -115 115 -115 (115 -115 15 -115 (115 -115 15 -115 (115 -115 15 -115 [115 -115 
i, BOER. BEES ccccseptesocess 117 -117 (117 -118 117 -118 LI7 -119 117 117-117 17 -117 |t17 -11 117 17 (117 -117 |117 -117 |117 -117 
No. Carolina—6s, old, *86-"98 29 - § | 29 -20 | 30 - 30 | 30 - 32% 30 - 3244) 27%- 30 2 - 20 29 - 29 | 20 29 | 28 - 29 29 - 30 30 - 324 
6s, old, A. &O . eere | 20 = 20 - | BO seal | 80 - 8144, 30 - B2% 28 - 2 at 2u = | 28 - 29 - 30 30 - 82% 
N. Car. RK 883-4-5....... 160 -160 1 -1 160 -160 160 - it -1 160 -160 (160 -160 (160 -160 |160 -160 (160 -160 {160 -160 |160 -160 
N. Car. RR., 2» Reeves: off 1385 -135 (135 -135 135 -195 (135 -135 1 -135 (135 -135 (135 -135 [135 -135 (135 -135 (135 -135 /|135 -1385 |135 -135 
N. Car. RR., A -&0. -|160 -160 |160 -1 160 -160 (160 -160 (160 -160 (160 -160 (160 -160 (160 -160 (|160 -160 (160 -160 [160 -160 /160 -160 
N. Car. RR., 7s, coupon off 135 -135 a ~135 /135 -135 135 -135 (135 -135 (185 -135 (135 -135 (135 -135 | 135 -135 135 -135 (1385 -135 /|185 -135 
‘ { | j 4 j 
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SECURITIES Jaxwany| Fenway, MARCH. | APRIL | May. JUNE. | JULY. | AUGUST. sePr’er.| OcronER. NOV’BER.| DEC’E2R 
| Low. High | Low.High | lLow. High  Low.High| Low. High Low. High.| Low. High |Low.Hig |Low.iUigh|Low.High Low.High|Low.High 
| 

North Carolina-.—C vatiqued.| 
Funding act. 1866-1900 . - 9 | 10 - 10 | 10 - 10 | 10 - 12 | 1 - 18%) 10 - 10 9- 9 9-10; 9- 9 8 - 10 | 10 - 10 - 
Funding act, 1868-1898 cae 4) 10 - 10 | 10 - 10 | 10 - 12 | 10 - 138) 10 - 10 9 - 9g 9-10 | 9 - 9 8 - 10 10 - 10 10 = 10 
New bonds, J. & J., 1892-98 16 - 16 | 16 - 16 (16 - 16 | 18 - 19 | 16 - 1989 18 - 18 | 18 - 18 | 15 - 18 | 18 - 18 | 18 - 18 | 18 - 18 | 18 - 18 
New bonds, Oo henenedee 16 - 16 16 - 16 | 16 - 16 | 18 - 19 16 - 1944) ls - 18 18 - 18 15 - 18 18 - 18 18 - 18 18 - 18 18 - 18 
——— | oe Me ee | SS PRE ce ae ae ee sk oe Fee 2- Be 2 2 2 - 
pecial tax, class 1, 1898-9 2g dg) 24- 3 | S- 4; 2- 4) 1-2] 1-1] 1-2) S- 4) 8 - SK B8- 4] Be BS Oe 8g 
To Win NO RR. a a a os er ee eer a a i er a er a ae 3 
mo Wontar RRS Be 8 | Be aM ae ge gt alg ge ge ag) goa) Be 
‘oO » Mh, Beles cccce ~ - - = - ~ - - tt | &S- 4 3 - : 2- 
To W’'n & Tar. RR.........| 2i6- 3 ae a ee ee ae ee eae 8 of 4|3- 2 3 
reas ne” poneepen:. | io > éaicl" ig - 6a" "|e ~ Siig" Siig) be - si )'93 = kre. 0636|10876-107 | Rie a | os -106 105 - “1055 105 10634 
ns s uMined: ceed - § 2 - & | - 3hg- - - - 7 : - 82 82 
Small bonds on: melee bocuns | ROL6- 80 8 81 | $2 82 | - 88i¢;.... - ....| 7% - 7 78 - 80 | 8 - 80 - 80 | 80 - 3 80 - S 
Ohi ik eek tol '1064¢-107 (106 107%, 107 107 O74 |1074- 19734) 107 -107%4).... ~ 104 -105 (105 -10514 105 10514) 105%4- 10544) 10534- 10546|105 -108 
Rhode Island—6s, cp. My ey ‘116 -117 (120 ~122 ph ox -120 §120 -120 (115 115 ‘1112 -l1lo (|112 -112 (110 -112 (110 -112 (110 -112 /112 -120 
u aroiina S,ac i 
23, 1869, non-fund., 1888...|  2h¢- Qi6- Big) 2h¢- 1g- er os oe 2i/1- gM 2. Ss 
Brown Consol., 6s, 1893....|101 “103 105 -105 105 -105%4) 105%4- “106 “13 106 105 -105 (100 -103 108 ©1084 104 104-104 (105 “106/106 "1 10844 1063-107 
Tennessse—6;, old, 1890-2-8 87 - 37 ~ 34144 41 - 43 14) 35 - 38%! 364%%- 38 SOLE- | RO%G- 3934) SOLg- 4014) 833¢- 40 41 - 41k 
6s, new bds., 1892-°8-1900.. 37 - 371g 37%- 38% 40%- 48 rr - ~ 414) 35 - 38 | 38t.. Bate] 3 8y14- Fate 39 - 3046) 37i6- 39 | 3S - BS8Wi 41 - 41 
Ge, new seriés, 1916 -.. 1912 a. rhs | 133. rites 46i¢- 3854 481¢- 49 it a a | 23. 4304 asst. sass 433. aa°*| a9. 49m| a3 - aa cites oe 
Compromise 8, ‘ - 4 3%4- = - - - | 42 - 42% be 4446 4357- 44 | 43 - 43%) 4B - 44 | 45- 47 
Virginia—6s, old ..... ....... 38 - 40 | 4 40 | 40 - 40 40 - 40 40 - 40 40 - 40 33 - 35 37 - 40 | 37 -8 § - 40 37 - 40 - 
6s.new bonds, 1866. | 3 4) | 43 240 | 40 - 40 40 - 40 | 49 - 40 40-40 | 33 35 35 - 40 37 - 37 87 - 40-' 37- - 40 88 - 40 
6s, new bonds, 1867... neee> bee iB -212:8\8:3 = -s Ss -2i18:f oe 35 40 ie 37 - 40 | 37 - 40 | 38 - 40 
is, cons]. bonds........... - - - 60 | ~ -~&£ 50 - 50 | 45 - 50 - 50 - - 55 
6s, ex-matured Coupons.. 37 - 42 | 37}g- 41  40%¢- 403g 40%4- 41 | 87 - 40%) 37 - 37 | 30 - 35 - 36 | 32 - 36 - 37 | 82 - 8944) 38 - 30% 
oy oo ao. . 2d series....... - = a Pi : ; 7 : 53 : - a ° - * <¢ ~ 40 oS - - * | = - 40 | 40 - 40 | 40 - 40 - 55 
s, deferre RRS - | - -~ @ - - 4 - 5 - § 
Dis. of Colum bia—3'65s,1924 113 -113\¢ x112 - -112%q heigl 11334-114 [111 -1133g¢ 110 -110 |106 -107 /108 “sled 1004-110 109 -110 (109 -110 |110 -11 
i MER cce”.  cedeose 113 -113$¢)x112 -11244) 1134-11344 113-414 |111 ~113'9/ 110 -110 |106 -107 (107 -108%% 1003-110 (109 -110 |[.... - ..../112 -1l 
Registered ... .... énnsen L114g-'18%% 112 "1194 113 1l 11334-114 [111 -113%/110 -110 (106 -107 |107 -108% 10034-110 (109 -110 |.... - ..../112 -113 
Funding 5s, 1899... ... {110 -1 illl - jA11 -112 |112 -112 {112 -112 (110 -110 |105 -107 (108 -1 1109 -109%%/109 -1004¢10¥ -110 (110 -110 
i, Mi sdbceiediendéiees 110 -110 [111 -11L (1114-112 |112 -112 [112 -112 /110 -110 (105 -107 (108 -1 '109 100% 10¥ -100%).... - ... |110 -110 
Do. re ill anak tebe 110 -110 j111 -111 ui -112 {112 -112 (112 -112 210 ~110 |105 -107 (108 -109 109 -10944/108 -100%)/.... - ..../110 -110 
j t 
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RAILROADS AND THEIR 


PRICES OF STOCKS AND BONDS, 


1878-84. 


SECURITIES. 





Railroad construction in the United States in the year 1884 again showed a considerable falling off from the 
previous year, as the total mileage of new road constructed was only about 4,000 miles, against 6,753 miles in 1883 
In 1882 was reached the culmination of that period of railroad expansion which set in with the 


and 11,596 in 1882. 


general tide of buoyancy throughout the country after the resumption of specie payments on January 1, 1879. 


year 1856 the number of miles built reached 3,647, the largest. number then recorded for any single year. 
date forward to the close of the civil war in 1865, railroad building was held in check, and ran far behind the wants 


of the country, the number of miles constructed in 1864 being only 738. 


In the 
From that 


After the close of the war a new impetus 


was given to this branch of industry, which went ahead with a steady increase every year from 1865 to 1871, and in 


the year last named the maximum was reached of 7,379 miles. 
terminated in the panic of 1873, and railroad construction fell off to 1,712 miles in 1875 


another recovery took place, and the construction ran up in 1879 to 4,721 miles, 


1881 to 9,789 miles, and in 1882 to 11,596 miles. 


the; progress of construction in each year from 1830 to 1883, inclusive. 


From this point a re-action commenced, which 
From this point 
in 1880 to 7,174 miles, in 
The following table from Poor's Railroad Manual, shows 






































Annual Annual , : Annual 
Miles in Miles in 
Years. | Increase of Years Increase of : Years. Increase of 

ileage. | OPeration. Mileage. | OPeration. Mileage. 
meen 23 1844...... 192 4,377 ‘|| 1858.... 2,465 
=e 72 95 DP soses 256 40633 |] «18598...... 1-21 
a 134 229 at 297 4,930 || 1860...... 1,846 
1833...... 151 380 = 668 5.59% || 186L1...... 651 
1834...... 253 633 1848...... 398 5,996 || 1862...... «34 
1835...... 465 1,098 ee 1,369 7, 365 || 1863...... 1,050 
a 175 1,27: 1850...... 1,656 $,.02 |} 1884...... 738 
= 224 1,497 | pee 1,961 10.982 ‘|| 1865...... 1,177 
a 416 1,913 BEccocs 1,926 12,908 1-66.... 1,742 
1639...... 389 2,302 2,452 15,.60 2,449 
ae 516 2.818 az 1,360 16,720 1868.... 2.979 
1841...... 717 3,535 1BSD....- 1,654 | 18,374 | 1869......! 4,615 
1842...... 491 4,026 BERG. ccccs 3, 647 | 22,016 aan 6,070 
1843...... 159 4.185 \|1857..... 2,647 | 24,503. 1871. | 7379 
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Milesin | | 


Benes | 


O peration. 














Annual 
Years. | Increase Miles in 

Mil ge Operation. 
ee 5,878 66,'71 
4,107 70,268 
| 2, 72,383 
7, =a 1,712 74,06 
>); == 2,712 76,808 
re 2,281 79,088 
1878...... 2,637 81,774 
| 1879...... 4,721 86,497 
TATA 3,464 
== 9,789 103,242 
ae, 11,596 114,8 8 
eS 6,753 121,592 








The financial statistics, showing the cost of road and equipment, the stock and funded debt, and the earnings, 
gross and net, are compiled from Poor's Manual, and are given below for each of the last four years for each 


section of the country, with the total for the whole United States. 


It is much to be regretted that the reluctance 


of many corporate officers to give any information, and the entire absence of laws in some States compelling the 
companies to make any adequate returns, render these general statistics less accurate and satisfactory than they 


might otherwise be. 
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Cost of Railroad | General Liabilities. | Miles of ‘Total Gross Earn-| Earnings, 
STATES AND TERRITORIES.|Road, Main. and | | Railroad | ings, Including |Less Operating 
and Branch. Equipment. | Capital Stock. Funded Debt. | Operated. | Mails, &c. Expenses. 
Year 1883. | 
New En fend States....... 6,323 $337,953,802 | $198,544,058 $144,346,982 6,203 $59,155,763 $15,102,533 
Middle States.............. 17,531 1,596,937,643 | 1,012,157,191 899,914,618 15,974 237,064,010 90,570,362 
Southern States..........-. 18,866 793,126,042 | 404,792,911 457,: 60,083 15,590 | 64,460,269 24,284, 155 
Western States .........-.- 70,345 3,441,141,046 | 1,784,908,292 1,756,895, 194 63,897 | 403,963,931 147,519,324 
Pacific States.............. ,486 515,597,512 | 307,658,131 196,523,506 | 5,274 | 38,459,807 | 14,120,914 
Total United States....| 120,551 | $6,684,756,015 | $3,708,060,583 $3,455,040,383 | 106,938 | $807,112,780 | $291,587,588 
Year 1882. _ Oo ae - Pn aoe a 
New Rugioud States .. ... 6, 32 $309,049,.194 $8 197,071,108 — $139,2 232,591 6,186 “$56,188,499 $16,487,007 
Middle States.............. 16,810 1,443,857,959 970,552,708 25,554,524 18,555 21,720, 835 76,421,089 
Southern States............ | 17,429 722,976,486 | 363,379,347 410,592,656 13,897 58,872,239 19,316,539 
Western States .......... -- 65,078 2,993,018,137 | 1,635,310,332 1,595, 255,387 55,159 361,183,378 141,367,192 
Pacific States.............. »863 461,507,848 289,764,701 213,779,043 4,955 38,995,992 13,532,205 
Total United States.... 112,412 | $5,930,409,624 | $3,456,078,196 | #3,184,415,201 | 98,752 | $733,960,913 | 267,124,032 
Year 1881. 
New England States. ...... 6,161 321,074,026 — $192,450,288 $116,143,178 6,262 $52,880,809 $15,916,373 
Middle States.............. 15,984 1,416, 450, 210 872,885,645 773,279,544 16,213 228,398,221 84,862,704 
Southern States............ 18,004 672,474,5 323,390,496 $74,992,569 14,002 63,737,087 22,240,623 
West. &8o. West States, &c.| 58,227 2,771,109, 312 1,577,910,186 1,432,479,393 52,975 344,393,806 134,756,393 
Pacific States.............. 5,948 396,888,838 228,801,541 193,602,680 5,034 35,915,196 ,878,066 
Total United States....| 104,324 $5,577,996,931 | $3,195,438,156 | __ 2,890,497,364 | 94,486 | $725,325,119 $276,654,159 
Year 1880, a es she 
New England States....... 5,955 $312,121,603 $187,395,522 $113,526,340 6,071 {[ $48, 755,609 $17,193,685 
Middle States.............. 15,335 1,242,155,044 780,968,618 724,220,863 14,881 199,003,718 83,923,305 
Southern 8 States cieidiiatimcaaniiiad 15,91 468,940,551 226,220,518. 260,909,855 13,548 48,317,754 18,124,0: 
Western States ............ 50,585 2,290,201,197 1,186,496,937 1,124,843,109 45,910 290,588,190 125,166, 21§ 
Pacific States. .... Avieitnalieal 5.87 340,190,902 "172,652,582 168,517,653 3,813 28,736,660 10,786,106 
Total United States....| 93,669 $4,653,609,297 _ 2,553,734,177 $2,392,017,820 84,225 $615,401,931 $255,193,436 
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RAILROAD EARNINGS. 

In its article reviewing railroad earnings for 1884, the 
Commercial and Financial Chronicle says it goes of 
course without saying that the year was not a favorable 
one, either in the conditions that prevailed or the results 
that they produced. The first six months yielded pretty 
generally unsatisfactory returns. The crops of the previous 
year (including not only grain but also cotton) had been 
poor and had been rushed rapidly to market, mostly before 
the close of 1883, and this left but a comparatively light 
movement to goforward during the early months of 1884. 
Then general business was not at all up to expectations, 
and manufacturing and mining was everywhere depressed , 
and this compelled retrenchment and economy to an extent 
that had avery important effect in diminishing the volume 
of traffic over the railroads and also in reducing passenger 
travel. This was a prominent feature of the situation even 
before the May panic, but after that crisis it was of course 
more marked, and caused heavy losses to many lines. 

Besides the stagnation in general business, and in great 
part, no doubt, as a result of this, the roads were all the 
time quarreling among themselves, with a consequent 
demoralization of rates and loss of earnings. The most 
serious affairs of the kind no doubt were the troubles 
among the trunk lines (the differences between them 
leading to cut rates as low as 10 and 12 cents per 100 lbs. 
from Chicago eastward several times during the year), and 
the fight between the Union Pacific and the Burlington & 
Quincy on Colorado and Utah business, which extended 
through the early months of the year. But aside from 
these, there were pool difficulties nearly everywhere, 
though fortunately they were usually adjusted before 
much damage had been done. In passenger business as 
well, there were serious complications, and on the roads 
between Chicago and Missouri River points rates for a 
time were down to very low figures, while the disturbance 
between the West Shore and New York Central, which 
broke out in all its fury in October, and was prolonged 
through the year, with rates cut from $20 to $9 and 
$10 for a passenger from New York to Chicago, was of 
course the distinctive feature of 1884. Towards the close 
of the year Southern roads—mainly the Louisville & 
Nashville and the Cincinnati Southern or Erlanger sys- 
tem—also became involved in a dispute as to freight 
rates. Taken altogether, there probably never was a year 
before when the railroads were so much at loggerheads 
as this, and when pools were in such a generally chaotic 
condition. If to this we add that only in a few instances 
could managers effect any saving in expenses, and rememes 
ber also the disturbance occasioned by the Presidential elec. 
tion, which brought business nearly to a standstill for the 
time being, the reader will readily understand why the 
year was in all respects unsatisfactory. 

Without stopping to enumerate at length the causes at 
work in each special group, we may say that the most un- 
favorable returns are made by the great trunk lines 
running between Chicago and the seaboard. The small 
volume of traffic from the crops, the depression in general 
business, the diminution in export business, the increase in 
the lines competing for public favor, the intense strife 
between them—these are sufficient to account for the re- 
sults displayed. Next to the trunk lines, the Pacific roads 
are entitled to distinction for their poor exhibits. The 


Northern Pacific of course is an exception in this group, 
because it was a new line, with a large increase in mileage. 
But the Central Pacific and the Union Pacific sustained 
very heavy losses, and all the minor systems forming 
links in tue through systems — notably the Denver & 
Rio Grande —- also suffered very heavily. Special ad 





verse influences in several cases aggravated matters 
—as for instance the Central Pacific was twice visited by 
floods on its Southern lines during the year, and the 
Union Pacific and Denver & Rio Grande encountered 
great obstacles from snow for several months early in the 
year—but in general it may be said that the opening of 
new routes, the falling off in business, the collapse of 
mining in certain sections, and reductions in rates, are 
chiefly responsible for the diminution of the earnings 
of these roads. Another class of roads that was very un- 
favorably affected during the year is the coal roads, which 
had to fight against constantly increasing depression in 
manufacturing circles, the Reading suffering most from 
the policy of periodical restrictions of production which 
was practiced to offset the reduced demand. 

The roads in the Northwest did not do well early 1n the 
year, but in the last half, under the exceptional yield of 
spring wheat, they made heavy gains. This does not apply, 
however, to the roads chiefly interested in the transportation 
of corn. The Chicago & Northwestern is a good instance 
of this type of road (though it also lost on its Peninsula 
division because of the depression in mining). The corn crop 
of 1883 was poor, while that of 1884, though excellent, did 
not come forward in time to count to any extent in the traffic 
of the year. As showing the difference between the corn 
movement of 1883 and 1884, we may say that the receipts 
of the cereal at the interior towns of the West in the latter 
year were only 94,183,901 bushels, while in the former 
year they bad been 114,931,590 bushels, the falling off 
being chiefly at Chicago. On the other hand, the receipts of 
wheat at the same towns were 91,250,919 bushels in 1884, 
against only 74,755,972 bushels in 1883, and the gain was 
almost exclusively in spring wheat. 

Southwestern roads were distinguished through the 
greater part of the year for the generally favorable char- 
acter of their exhibits, at a time when all other roads 
were showing the effects of industrial depression ; but in 
the closing months they too fell behind. This relates 
more particularly to the roads running southwest from 
Chicago, or through Missouri and Kansas. The sys- 
tems affected by the diminished movement of cotton in 
Texas of course are not included in that statement. These 
did poorly. In Ohio, Illinois and Indiana the returns have 
been quite discouraging. The poor crops of 1883 had 
their influence during the first half of 1884, and though 
later in the year the present season’s out-turn was a 
favoring circumstance, manufacturing industries were 
in such a gloomy state that no recovery in railroad 
traffic was possible. Michigan roads also make a bad 
showing, stagnation in the iron and lumber trades having 
a bad effect on them. With Southern roads the cotton 
movement is a very important factor, and of this staple the 
receipts at the outports during the calendar year 1884 were 
only 4,625,184 bales, against 5,501,576 bales in 1883—a 
fact not conducive to larger earnings. Besides this, some 
of these roads—notably those running through Virginia 
and West Virginia—suffered from the closing of iron and 
coal mines. Roads like the Louisville & Nashville were 
affected chiefly by the unfavorable condition of trade, in 
which the South shared with the rest of the country. 

As respects net earnings, November is the latest month 
yet received, and the returns for this period offer proof 
of the utter stagnation in business that prevailed during 
that month. As to the showing for the eleven months 
ended with November, in view of the unfavorable combin- 
ation of circumstances detailed above, it is scarcely neces- 
sary to say more than that the result is quite unsatisfactory, 
as will appear from the following, comprising all roads 
that have reported. 
































































































































SO RAILROAD EARNINGS—RAILROAD BONDS. 
GROSS AND NET EARNINGS TO LATEST DATBSS. December. | Jan. 1 to Dec. 31. 
st : — NAME. 
‘ Gross | Operating et | Gross Net 
November. _ Jan.1 to Nov. 30. Earnings.| Expenses. |warwinoe a | Earnings. 
NAME. i 
Gross Operating) Net ||. Gross Net Nashv. Chatt. & St. Louis— $ 1 
Earnings.| Expenses.| Earnings. | Barnings. Earnings. ML 5.ihds bsndocht pie onbneaa 197.512 112,753 84,759 | 2,858 1,015,739 
re a. a Genta F = . : : Pati gee 20¥,909' 115.828) 4,171) o'g2n 8d 1,058,292 
he a ary Aecreeesed 1,461,922 $289 742,688) 15,056,801! '7,211,411 
ee eeeeseceeees s+ seeecess 1,536,274 633,658 902,616 14,596,701 7,980,890 GROSS EARNINGS AND MILEAGE IN 1884 AND 1883, 
Burt a Gutae Rap. & Noeth. ~- 
MPAA Serene souks 06 308;200 174,068 188 204 3 585,965 Heya 
Bae. —— | Mileage.§ Gross Earnings. 
“Tse sae ace 0 - onl ee 276,079} 197.210) _78,869|| 3,229,694! 971,813 Name of Road. 
aoe-ebens papoopcocasoe” $45.306| 213,246) 132,060! 3,600,408, 1,258,385 1884. 1883. 1884. 1883. 
Elza Jan, & Bis fandy— 71.228] 42,997) aB.v91|| 907.048 397.412 ; 
‘ 
pasonse cess gossseccceos ’ ’ a Atch. Ton. & Santa Fe.. 2,340 2,219 16,339,540; 15,909,440 
Chee Ohio & South West.) 12.9931 s4,948| 84,045|| 1,286,967 901,817 | “Boston Hoosac T. & W. 88 88 434.935|  '332°759 
cl rant. ii “e Giig 182.812) 97.508] —35,304'| 1,196,244 279/852 Put. Cedar Ra . & No.. - 839 ; S24 2,796,459 2,848,772 
n. Ind. St. Louis C.— . a anadian Pacific........ »79 9 914, 5,283,0% 
eee eee eee eee ee eee tee rane ny 71,603 Hoty | prea Central lowa. SS et Roe 500 500 1] 422,703 1,307, i 03 
Chica o Burl. & Quincy— 5 er ‘% | Central Pacific.......... 2,802 003 | 22,108,134! 24,744,420 
Men deeelencape tt teceiJia 2,288,891) 1,088,845' 1,145,046 |23, 423,313) 11,867,085 Chesapeake & Ohio..... 502 502 921,076) 3,906,793 
elicitin. com teks 2'562.773| 1.074.709 1.488.064 |23,93¥.450 12,157,948 | _ Eliz. Lex.& Big Sandy. 139 139 760.499 713,105 
Des Moines & Ft. Dodge— Ches. Ohio & 8. W....... 398 398 1,376,997| 1,322,455 
pesecotsescooonnge 33,734 24,150) 9.584 824,508 95.374 | Chicago & Alton......... 847 847 8,707,491| §&,810,610 
ecevececccccse Preteen 84,117 26,368 ' 7,749 310.2i8 83,642 Chia. Eastern Illinois. 251 251 1,552,217 1,656.567 
Bast’ Tenn. Va. & Georgia— | eo) 980,585! 149,645|| 3.616,819| 1,952,471 | Chicago Milw. & St.Paul] 4,804 4,760 | 23.473,000| 23,659,818 
1884. COSTE RHR HHO HEHEHE eat 9 ’ | a, * | , b 7 
ee Lied Sind 409,665} 225'849! 183'816 | 3.769/330| 11577,974 | Chicago & Northwest ...| 3,900 ,798 | 23,365,700) 25,024,063 
¥o Weer & Denver— Chic.8t.P.Minn.& Omaha 1,304 1,280 5,768,528) 5,515,285 
Weildecousecbsodss 36,27" 17,294 18,979|| 433,963) 203,076 | Cin. Ind. 8t. L. & Chie... 3412 342 2,432,808) 2,482,824 
espqvesenescsopoccospacces 43,381 16,503 26,878, 355,627) ........ | Cin. New Orl.& Tex Pac. 336 336 2,592,879) 2,596,195 
Remneky Central— 81.965! 57.707|  24.168|| 855.3771 305.955 | Alabama Gt. Southern 296 296 1,155,136} 1,071,829 
Pare Hees Sone T ~ 73.251 24,499 98752 30.420! 384.973 New Orleans & No. E. 196 196 32,925 176,919 
eeeeeere eee ee eee , 3 . i . j , iy P 
Louisville & Nashville— | Vicksburg & Meridian. 144 144 501,660 57,450 
tS, AAO 1.199.596! 676,989) 522.607||/12.370,388) 4.765.887; Vicksburg Sh. & Pac.. 170 73 291,866 139,760 
eesecaase=teseen™ Sonenees 1,307,394; 771,765) 535,629! | 12,897, S24) 5,245,118 — gy y= & Baltimore. 281 281 ert pts 1,929,258 
obile io— : ‘ - ~ | Cleve. Akron & Col.. ... 144 144 477,837 923,863 
stamerenseeeereccseseroens ayn it aoe iss, 706, rT 906 598. 60.201 | (Denver & RioGrande..| 1,317 1,317 5,918.009| 6,821,978 
m. . Lake ‘ile i Wests. aD ’ 1 s Des Moines & Ft. Dodge. 143 143 4,029 341,¥34 
SMEG” 2: suebauatertontseni 1,703,338, 1,215,514; 487.824) 18,792 935, 4,622,235 | Detroit Lansing & No.. 260 260 1,31 $030 1,585,246 
"3 & New i poaiannbnsvits 2,180, 982 1,477,904; 703,078 22,065,187) 7,061,837 vey = ee ee 5 ates 146 146 9. 240. aaa 9 Ly seg 
N. ew Englana— : {| mee me int & Pere Marquette. 361 361 9 052,908 
ag pesi-poppovessretasepers ans 254.420 2er900) «AB TRD | Saas] Gaeen | Florida R’y & Nav. Co.. 498 486 3,322| 964.993 
Norfolk & Western— i , Ft. Worth & Denver... 110 110 450,242 38,898 
wa ils gop a EO IR 244,810| 129.742) 115,068 | 2,464,049] 1,078,679 | {Grand Tr. of Canada ..| 2,918 2,773 | 16,947.997| 19,099,942 
lee ihatnaianaiinniet 271,177; 142,555, 128,622 | 2,579,922 216 327 | Green Bay Win.& St. P.. 225 225 324,125 410,622 
Northern Central— | rl Gulf Col. & Santa Fe. 534 534 1,761,835!) 2,124,440 
Raabeeneotecsseseere + eves 474,805) 281,308) 193.497 | 5,079 609) 1,964,265 | Tl. Cent.(Iil. line &S0.D)| 1,667 1.526 | 10,506,006) 11,039,635 
Roos , Pacifi eeeeeeseseetee 536,094, 370,387 165,707 eeeaied: 2,237,145 Do (Ia. ] lines) 402 402 1, TOA. 048 2,025,110 
oe ... | 1,116.879) 618,952) 498.027 11.855.076 5,032,148 | INdiana Bloom. & West.. 634 684 | 2,640,938; 2,927,531 
ITE Ue ts dechhoeoe 1,276,022{ 729.782 540,240 | 9,292,565 3,094,057 | Kan. City Ft. 8. & Gulf.. 389 329 , 2,395,843] 1.995,612 
oan. (all lines east ot Pitts- | ——, ayy age al — +4 ‘a ay TU - try pth 
ie e Shor i O.. P 02,000 * 
Cr aan ancmadieknsihe “amb 8,950,037] 2,475,226) 1.475. 711 44 7,583 | 16,943.672 | Long Isla  papanagttaae “ere . a. | 2°765.498| 2,704.0 6 
Phil deli hia & R * — 4,473.4 19 2.616.302) l .857,1 77/ 47, we 73418, 152, 873 Louisville & Nashville. ; 2,065 2,065 13. 649, 71 3 14,170,248 
“4. er 554,133] 1,309,144) 1,244,989 |24,548,108) 10,746,132 *Marq. Houghton & Ont. 134 100 | 81’,+ 44 891,94 
Phi eg? A ait 3 654,916) 1,581,435 273,481 25,002,556 '13,708.868 | Michigan Central....... 1,468 1,468 | 11,721 ‘000 14.009 ,767 
Phila. & Read. Coal & lron— Milw. L.Shore & West’n 37 326 = 1,104,0-9| 1,058,664 
PebaboadsU odes Sheds 1,645,577| 1,152,984) 492.593 15, 388. 151! 448,033 | Mobile & Ohio... .... 528 528 | 2,161,761} 2,286,642 
sided en aehsues oseeee 1,756,585, 1,363,380 393, 205) | 15.69.0830 916,598 | Nashv. Chatt. & St.  beig 580 580 | 2,358,682 2,328,894 
Rome Wat. & Ogdensburg ~ 155 975 87.509 ‘| 1589.5 559,067 Norfolk & Western...... 502 502 2,697,072 Sl ,674 
E> eT BR ROE Ny 151,461 95,.u99 ey te '5a1 SOL 368,362 Shenandoah Valley eee 240 240° 732,43 54.265 
Union Pacific— | Northern Pacific........ 2,453 2,392" | 12,594,620! 10, 149, 950 
See, 65 TAS | 2,426,7 771) 1,142,456) 1,254,815) /23,459,080 10,601,831 | *Ohio Central............ 212 212 1,073,506 053,326 
manaeenpescoseseneseocers J 25. > 1,469,074) 1,156, 815) 26, 393, 747, 12, 787, 254 | Ohio Southern...... .... 128 124 472,202 364,09 
Utah Central— | , al ys'| 962.618! 447,025 | Peoria Dec. & Evansville 254 254 761,157, — 720,382 
eee ee ee 107.267 50052 56315 i| 1, 1,081, 266 | _ BBY, 138 Richmond & Danville... 774 774 3,873,724 3,845,152 
ceecccceercas+eceseseses « ’ . my v, Ghar. Col. & Aagaatn. oy — eth ast aor 
' ol. reenville...... 8 «96 37,8 
ee Face | wake carota] fra | aoe | TEuntee) Menage 
i $ + est. Nor. Carolina... 12 82,037 
“Be — rr. sliddecabblieal 085,633} 1,871,675 78 963 18,666,134) 5,410,478 Rochester & Pittsburg.. 294 294 1,147,498 | 670,946 
o. Sa scaon a gears A i. | 2,496,091) 1,356,377) 1,139,714 20,771,323, 7,783,821 wen et oe = ia. oo. eenee we try 4 
veston Har. & San. An.~- 0 do (branches). 1 3 740,206 2.46" 
seuss sescsooooeree. cues | oe ee 250530 2008-119 , 922.909 | St. L. Ft. Scott & Wich... 182 160 482,100) _ 246,712 
Louisiana iain: hades , 998,119) 1,144,441 | 9+ Louis & 8. Francisco. 801 742 | 4,644.379| 3,904,772 
= ENE 49.940 25.786 24, il 1 5 St. Paul & Duluth... .... 225 208 1,320,731 1,328,528 
seece | 370, 91 151.665 } 
AIPA LMR 78.353) 35,551) 42, 802| 491,757: 208,937 | St. Paul Minn. & Man...| 1,387 1,324 ,275,387| 8,394,600 
Texas & New Orleans— Tol.Ann Arb. & N. Mich. 102 102 239,415 201,124 
+ seeetsnecceeeeeserees ,S1015| 42.663) 88,452) 691.992] 258,257 | Wabash St. L. & Pac. .| 3,518 | 3,518 | 16,696,381) 16,908,463 
Pn IATL “> ceil . 566) 78,381)| 962,712) 505,964 | Wisconsin Central. ...... 441 44 1,434,126| 1,446,730 
—— nleacapuenasinteesidid 833,448| 222,057/ 111,801 | 2,488,941| 646,581 = 
1883.0... ieccceseescceeeeseee) 439,014) 258,509! 181,405 | 3:413,282) 1,109,633 | Total (66 roads)..... 53,313 | 51,537 !287,985,550/299,164,918 © 
ot, emnrs racing 0 perations of © entral of New Jersey after June 1 of both years * Includes three cuttin only of December in each year. t Not ons a «% 
+ Including 68 per cent of earnings and entire working expenses of the New | ing Utah lines after July 1 in either year. t To December 27. § A 
York Pennsylvania & Ohio KR. for the whole of this year and atter May 1 in 1883. 


New York Stock Ex 


may be found under their proper title. 
given as both the highest and lowest. 














BONDS. 
Balt. & 6.—ist P. Br..6 
Bost. H. & Erie—ist...7 
Guaranteed ............ 7 
Bur. C. R. & N.—1st...5 
Minn. & St. L., Ist.. 
ist, Iowa Exten..... 7'. 


Iowa C. & W., ist. 
Central Iowa— Ist 
Coup. debt. certifs... 
Central of N. J.—1ist . 
Consol., assented 


Convertible, ass’d....7 
Adjustment .... ........ 
PG cicccthccucauichad 9} 87 


7 
7)... : 
6)... 

9] 119 -117 |11636- 115! 4|1165¢-116 7 -116% 
-1053¢, 10734-1055¢ 10534-10434! 105 
104%4- 96 
106\%- 98 








change. 


JANUARY. FEBR'RY. | MARCH. | 





High.T Low ‘Wigh.T Low | ‘High. Low | ‘High. ‘Low 


1081¢-1081g . 
60 - 543, 
5234- 51% 


901g- 833g) 901g 893,/ 
I 


-110 


110 


7 10636-10434 108 


'106%- 10134) 


S7_- St 


| STly- 5544) 60 


| 52 - 52 


. 100 -100 j10134- -10144 














close of year. 





PRICES OF - RATLROAD BONDS. 

The following compilation of monthly highest and lowest prices of railroad bonds is made up from sales at the 
The order of classification on the Stock Exchange Quotation List is followed to a great 
extent, though an exception is made in placing income bonds under the name of the company to which they belong 
and also in bringing bonds from the “Free List” and placing them in alphabetical order in the table, where they 






























































Wherever there has been but a single sale in a month, the price so made is 


On account of the infrequent sales of many issues of bonds, the tables of the 
CHronicLE were formerly compiled by using the quotations “ bid” and “asked”, but this method was found to be 
too indefinite, and was abandoned. All the prices in the tables following are compiled from actual sales at the Board. 


APRIL. 


Isso, 


| May. 














| JUNE. | JULY. | 


| 
AUGUST. ‘SEPT’BER. | OCTOBER. Nov’ BEK. | DEC’ BER. 








10734-10644 | 10844-10614 ' 1084-107 


- 87 


7 | 10614-10515! 1075¢-106 08846-10734 108%¢-107 
9134- S414) 


| 8614- 78 














High. Low | High. -Low igh. Low! on. Low High.t Low ‘High. Low 








1 het Rare, AME Sl : | 1091- 10644 
- BB | 57%4- 5434 554- 95 | 45 - 86 | 4836- 6 4 
|b S7i4- BS | SB — GR fn. — cc cclecee — ccccleces 
9214 - gsi! 921¢- 1 oe - 9014 “913- $9 | 92 - 91 
4 le ett 1025¢- 10214101 -100 101 -101 
ou me ‘ ears a ow Pee ro? ia 
7 ee ++] 98%6- 94 | 97 - 95 toe - 98 108%6- 100 
116-1154 118 oes 119 -1183%, 


- 90 (105 - 99%, 1045¢-103 
|10836- 994g 1043¢-102%4 


10714-104 | 1074-107 


7 -%7 a 79\4- 724 8244- 77 | 85%- 81 








High.Low ‘High. Low 











110 -110 113 -113 ym - Sach 9 pliiinaes - 

6 411g 4216 381g) 4234- 8814 47 - 4214 51s¢- 4436 
- 40 .| 424- 424)... - | 4314- 43% 

o ~ 92 * 943¢- 9316 98 - 94 |100 - 96 "| 1003¢- 9634 
‘103-103 - ..., 104%4-10414'.. 14€ -110 
gems: am > -euuebatie - _.. {106 -106 |10% -102 
Sadhdban m cesefesee — sesefesee 7 wee fosve o eee 

1O414- 102g 106 -10334 1083¢-10444| 1114 408 [11k 111 
| 70 - 65 | 80 - 80 | 82% -80 | 91 - S2%y| 80 - 88 
11634-1151¢ 11744-11714 118 -117 |118%¢-118 |1183¢-11834 
109 -10434'109 -10634 1104-106 |11419-1091g/116 -1124¢ 
108 -104%4 108 -107 |11114-1071¢|112 -108 {115 -112 


{ 
111 -106% 110%¢- 10814112 -110 |112%-109 |118 -111 
| 87}4- 8134, 8914- 824) 9334- 8734, 97 - 90% 


ee? 







































































































































































RAILROAD BONDS. S61 
1880—Continued, ~ - 
peers : | aa 
BONDS. \saNvaRY FEBR’RY.| MARCH. | APRIL. | MAY. JUNE. JULY. | avausr. |SEPT’BER.| OCTOBER.| NOV’BER.| DEC’BER. 
High.Low) High.Low|High.Low High. Low | High.Low High.Low/ High. nLow | Migh, Low! High. Low} High.Low |High.Low | High. Low 
Central of N. J.— | 
a & WW. B-Com., oa. \t1me-1imsiting-simd.... - © ...):.6. - dos 2 he ude 2. BK eS Pcs eee wre ee 
Con., assented ....... 7 99 - 9314/10014- 98 | 991g- 96 | 983¢- 9534) 98 - S414! 964- 9039) 06 - - 9454 981- om | 963¢- 94 |100 - 9534 10614-1100 [106 -101 
SS Gea 7| 69 - 65 | 74 - 69 | 754-71 |.... - ....| 65 - 65 a 2034- 58 | 76-7 luc. - ..--| 80 - 70 | 8@ - 78 | 86 - 80 
Am. Dock & Impr .-7 108 ~10534111 -10814/112 -112 108'¢-10714 LU8 -10734) 10736- BS Nhs poss ies 1110 -110 |.... - ..../122 -115 124 -124 
Assented.............. 7/108!4-105 (111 -108 [113 -109%!109%¢-10814' 105 104% 108 -105 “| 1106-110 lll -108 112 -110%%/1123¢-111 (124 -114 [123 -121 
Ches.&0O.—Ser.B,int.d.6, 69 - 633; 71 - 66 | 71 - 68 | 69 - 67 | 6734- 50%) 68 - 64 68 - 6454) 687%- 6744) T134- 6734) T2%4{- OO%4) 75 - T1 | SPIg- TW 
Currency, int. def.....6) 443¢- 37 | 46 ~ 4014) 461g- 42}4) 444g- 41 me 40 - 35 | 89 - 87 | 30 - 38 | 42 - 3814/42 30 | 433¢- 40 | 51 - 42 
Chicago & Alton, 1st..7 1161-116 17 “497 |....:- .:..)7 -219 Seidlt ag! | 1216- -1214¢/122 -122 (128 -123 [123 -122%%/125 -125 |125 -125 
Sin eee a 41... nea iit PS TS ie ee ee - ..../105 -105 |106 -106 |106%4-105%|10844-108%'.... - ..../105%4-105 
Sinking tund........... 6 107%4- 1074, Oe <0. c= ed Se See -108 106 -106 [111 -106 \ » — esccfeces — oveef M22 -121 [115 -116 
Joliet & Chic., ist....8).... - ..../.... ae RH ~ iseddeced = 22eAAORG 108361105 -105 |.... - ..../.... - Bit Pe: beta ie hoa gS 
Lou. & Mo. Riv.—1st. 710 -110 a se - ..../14 -112 a |. RS Se - ..../112 -112 |1191¢-112%!... 1115 -1183)/115 -115 
| EPR eT ae iw Bieid werree Wivecse yt. MESES es espe I "5 Care ee meee) f ~.410836-108%41.... givin aha eye 
St. L. J. & Ch., eae 112 -112 (113 -118 -- ssef88® -298 1.0. 86 ‘T1R4). - ..../115 -115 L1S84-115%4 115 -1115¢).... - ....|115 -115 
Miss. Riv. Br’ ge, s.f..6).... - teeeleees ee eee eee 0 rie eae ek Oe Pen Cee eee ws. — .«---|105%6-10544/106 -106 
Chic. Bur. & Q., Ist....8).... - . -.|10934-109 1095¢-109 10914- 109 |110%- -10916). i * 109 -109 ate a 109 -108% 1104-10914 11044-1084 111 -1104g 
it i ce aacaiad 7 11914-11844 121 -119%g/1214¢- 120% 122 -12074/123 -121% 124 -122 121¢-120 [125 “12216 125 ite 12714-12434|129 -12714'13114-130 
Sinking fund ........... 5/101 -101 (100 -100 |. a Vhawtacce Seaiiaager O° caaciaans + 104 -104 |.... “tae 125 ain 4ebaem 2 ssndianes '* fl 
ae ne 9614- 9674) 97 - 96b5 99 - 99 “he 99 - ....|100 - 98 “101 -100 |101 101 ~ -.|108%4-101 1053g-1043¢| 10444-1081g 
ES *: Weds es - we L5ecTaase a ae SE ps ee Ee ee - ....| 8 - 90 | 9 - 91 | 98%4- 90 
Chic. Mil. & St. P.—1st. A Q714- 12744 12614- 125 "| 12534-12534 12TG-127% 1281-12654 19214-130 - ..../180 -130 [138 -180 [185 -131 " gengleactn Céimee 
bls tonben tldewai 7 3-10 — ..../112%-1124g/118 -113 .--{118 -117%e].... - -/1193¢- 1194g|116 -116 [117 -117 PGS See 
Pa OE. ..54)5 vansakhughdae 7 1124-111. 114 -113 /|113%4-113%4 112 12 114 -112% 11994-11434 119 -113 |119 -118 |118%g-117 [124 -119 |124%4-124%/128 -125 
La Crosse Div......... 7 \112s-11144 114 -11234/113 -112 /1184¢-11244/114 -112 [116%-11456 117 -113 [1163-114 |11534-1145¢| 1213¢-11514/121  -12034/125 -12014 
3. @& Mh. Déw....i.....0% 9 1114-111 118 -111%/113 -112 1136-11195 1114-111 [116 -115 (115 -113 |115 -115 |1153¢-114 /121 -119 |120%-1173g|127 -120 
eee ads 3: itive = s+-/109 -109 |. Jeece = see{LLL -L1L [119% -118%6!.... - ....[115 -118%¢/1f536¢-115 |... - ....1124 -194 
MH. & D. Div............ Diasec + ttedbita + Sse. Jecse Totes ee. vee ~ cees(MIL -111 |107%G-10746/110 -110 |1117%%-11144/ 114%-11114) 1173¢-11834'120 -117 
Gd Mis Bav...........- 7 1134-118 ‘114 -114 ‘116 114 111584- 11414 116 -115 (116 -116 ‘119 -11414/119%-118 |119%-119 [120 -11834125 -12234/125 -125 
Consol. sinking fund.7 109 -107%« wcashties ame -109 [1116-11036 111 -11044 116 be ‘11234-11134 11534-11156 1153-114 121 -115 |122 -120 /127 -1l1ax, 
pli Pies meriakeuewe cou vias cadet © Vicdsase- * Dendiaek @kttstadis © Utealons © toetlean, = ~ cisslecee — ++++/10436-10416 106 -106 [105 -105 
ist, I. & D. Exten..... 7 10774-10746. 110%4- i eres 10984- “10934, 109 -109 (112 -111 109 -108% 112%- -110 1146-11136 11814-11314 121 -118 |123%%-122 
ist, S. W. Div.......... 6 | 1005¢-100 med 10146) 102 -10034 1024-102 |103 -1021% 10314-10216 1031¢-103%4|104 -104 [103%%-108 [105 -108 |105%¢-104 |11034-107%g 
LaC. & Dav. Div.....5| 90 ~ 8044) ne! fae mo teeeleeee — eeelecee — se++| O256- 0236/ 93 - 92 |.... - ....| 90 - 90 | 9376- 9194) 98 - 94 |1023¢- 97 
South. Minn. Div..... Paks to - Sadi cade tl addlonsk ** sedel@ana '102 -100 10836-10144 [ORS 100 |102 -10114 103 -101 |104%%-102 [108 -104%¢!111 -107%% 
Chic. & Pac. Div...... wield «ai » Gxt ca a LAE, ree ee Eye ME A BEET Sieacan, ponttie Maen 10636-10056 10834- 10634 10956- 107 
Chic. & N. W.-S. F....7 1124-1103... - ---{109 -109 (110 -110 |.... - ....).... - oo h09 107 ‘109 ~1GO_ (10D -20TG).... —. 220 -)eane — a0shnaen 
EFT: ~ 107-107 109 -109 | 10734-10734 105-104 - ....|10634-105%4/107 -107 |.... - ....[.... - ‘|tosg-10856 105 105 
Fe ee ee 7 1236 1218 123%4- 12214 12314-122 1234¢- 1214¢ 122 -121 122¢- Stabe 124 “12334, 12536- 124 127 -12414/181 “12634 133 -130 13534-1382 
FOO EOE ee ee ./109 -109 sees] Oe yee Pua . teeeber- po a spin Re pe ee ae aa byt ps 
tahini ica bilatiiil 7 112-111 10334- 10714 109 -108 |110 -108 |109%4-106 1109 -109 /|110%4-109 109 ~1083%4 109 -109 110 10934 111 10034111 1 
Gold, coupon........... 7 116%4-115 head ~11534' 11744-11544 118 -1164/ 120 -1174 118 -116'4118 -117 ‘119 -118 |12034- 118% 12339-11954) 12734-12334) 130 -1228¢ 
I, oo csiccunvevees 9116 -115 116 -116 (117 ~11656 11744. 7 [118 -11734' ria 11654118 -117%. oy 11824-1185 $ 119 -118%4' 12334-120 12634-12814! 127 -122%4 
Sinking fund, coup ...6 107 -106% 107 -107 es oe - ...1106 10554. Pe, ee ee ~ .... 1071-105 |108%4-1075¢ 111 -100 
Sinking fund, reg..... ee een mee. ae + geveleiec ee i ee Per Oo ees iss Was en 107 -107 |108 -108 |.... - ... 
Iowa Midland, 1st....8.... - --..).... oe es eee ees mEene ike ngiudl Waa mabe 3S thd SATE af sl. hi a ea sii 
Gal, & Chic., Exten..7 ..-. ~ ----103 -108 - 105 “103g 10436-10834 105 -105 |.... - ++ 10836-10814) 10834- 103 209% -108%!.... - 105 -104 
Peninsula, ist, conv..7 . *. wbvahiees * ‘enestaanve & Didilsnds '\ “Sawalecns *-Senetless + Sacdignse * sandioage.© pam Bsa ties -190 |.... - 126 -126 
Chic. & Mil., 1st...... 7 L14ig- 11444 114 -114 - . 118 “14g - ee ee. .. 119 119 120 -119%!.. - liam 110 iose © gacahieiie = 
Win. & St. P.—1ist....7 108 -:08 (108 -108 10844. 10814 10814-10854) 1093¢- 108 |.... - ....|110%-11014/110 -108%4|110 -10084 111 -111 oO) teal ae 
DA... se ee reese eee ee eres Tjevve — soeef MB -11B |. 1184 -113%).... - 22.118 -113 lcege ye lee * Rass ae oe - 115 -115 |115 -115 
Chic. R. I. & P.—Coup.6 116 A: 16 118 -116 118 7 11744-1116 18y-117 ‘119 -1173¢'1 121 -119%4) 121 -11974) 1283g-120 os -123 “97 ~124 (190 -1264g 
Registered ............ 6 116 -116 - 22. 174-1174 116-116 (118 -118 [121 -121 |120 -120 |120 “119% . | 123%4- 12834 |12536- | ree 
Keo. & Des M., 1st...5 96 - 94 98 - 9644 98 - 97 | O71g- OF | OF - 6 | 97 - 9534) 99 - 98 | 98 - 98 | 991¢- 98 | 993¢- 9614100 - 994¢)1038 - 9814 
C.S8t.L.&N.O.—1st Con.7 105%¢-105'g 112-111 | 1L114g-1074¢ 1119-110 10815-10856 106}6- 105 /108 -108 |108 -108 |.... - ..../114 -210 |.... - ....J114 -114 
Bd, income.............. G 75! & 70 | Tlg- 744) we 7 | 77 - 7% os ine aE ee Pee etc W76- I T9\4- 704). ie. ane g F* § eee 
C. St. P. M. & O.—Coms.G).... — ..-c}ece. sees Seiad '* -endelases Spee Pere i Soe -|100 - 98 |1013%4- 99 10134- 9874106 -101% 10614-102 
Chic. St. P.& M.—1st.6 10314. l02 (106 -103%6 107 -1083 105 -105 102 M6 1014 10244-1017 106 10454 106 -1053¢ 1095¢-106 | 10814- -10814, (107 -104%4'109 -107 
Land grant, inc. ....6 9754- 98 10044- O76 1G 100 ernie 101 101 -~ 98 |105 -100 |107 -105 {111 -1103¢ 113 ~110% 114 -11014,117 -114 (121 -117 
No. Wisconsin—\ist ...6. > etesleces * ceesleces a Ki te ..--| OL - OL 2 ogstabes - .106%-105 (106 -106 |.... - .... 
ae.P. ac Sloux C.—Ist. 6 101 - - omg 104 “10084 104 “10384 102 “10034102 “100% 102 101% 104 -1014g' 105%g-10334 106 105 1954¢-103 108 -10534) 1103¢-107 
©. 1s Bt. Ee Ge Ch—COoms.G}.... - .-..|.... - «.-.].... = Biddle andy Rare ll | 98N6- 9434| 100 -100 (100 -100 |100 -100 |.... - ....|106 -106 
Cin. Laf. & Chic.-—1ist.7 921¢- - 92g 103 -103 | 98 - ond 100 -100 Pe OO tt Meee eat or i eed (ee 102 -102 o aceaaaee 
Cin. &S.—1st,C.C.C.&1.7 106 -103 106 -104 (109 -108%4!108 ~10534) 108%- 1073¢ | ~ 110 -110 0596-105 10836. 108 108 -107 - ....1116 “110% 
1st, Lake Shore....... 9 10714-10714 10814-1084 . - ..../108 -107%4| 108 -108 ye Pe ae [115 -115 (115 -215 [.... — cecchecee = 
Cl. C. C. & Ind.—1st....7 117 -117 118 -118 ‘120 -11834 1204-120 118 -117 {119 “117% 119 -119 |.... - 1122 -121 |.... - ..../ 1284-121 127 -126 
Consol, guar............ 7. 108 -107 1094g-1084¢ 111 10834 1141%- 114 114 -114 1 12%4- 110% AIL g- 111s) 1L136- 111 112 -111 115 -115 [117 -117 [120 -217 
Col.C.& Iron—I1st, con.G .... — ....)..66 — ceeelecee ” Gédelcaas a ee Pee Pe eke Loe e Bea eee | 841¢- 81 - ....| 88 - 813%] 82%- 78 | O5%- 82 
Del. & H.—I1st, 1S8SS4..7 105'4 -108%4 105 104 106 -104'¢ 108 alias 107 -1061¢ 106 10214) .. 10614-10644 107 -107 (106 -1064¢|1085¢-107 |108 -108 
eae 7 10614-105 | 10734 10634 109 -10734 111 10946; 110 .-109 (111 “ms 10934- 108 ‘111 -1093¢ 119346, 112 1114-100% 112%-111 |115 -114 
1st, extended........... 7 106 -106 | * Sietuces * ghactiecs @ aivel i a, we a ag i ak chaael EEE Pein BPO Motte Missle gen tlm, Cogan 
Coupon, 1894.......... 7 1104-11046 112 -11034 11234-112 | 1081¢-1 sible 108 -108 114 -112 (115 -114 (117 116 1115 414 11749-114%4 116-114 
Reg., 1804.............. 7 1103{-109 112 -100%4 1124-112 | - ..../108 -10734/108 -108 112 -112 116 -116 117 -117 - ....f8RTHE-INTIG 0. = ccc 
Penn. Div.—coup...... 7 11134-11014 11644-11143 114 -112% 11234- -1126| 11214- 11244113 -112 sete 11814120 -118%.... _.|119%-119 119 -118%4,122 -119% 
Registered............ 7,111 -110¥¢ 114-112 /118 -112 (112%4- 11244) 11214-11214 11544- 11534). St PCE ee Raine eons v8 ea ...|120 -120 ~~ Sxeme 
Alb, & Susq.—ist. ....7 1181¢-1121¢).... or Saetitees © “él? ~ ..../115 -115 - - “\a123¢- 11246 11334 113944 sece + coe f117 -115 [116 -116 
| Tee 7 10814-108 11103¢- 10814)... - 108 -108 ws .|10834- 1081; 10834- 108/111 -109%{|.... - 10814-1075¢|1081g-10844/109 -1071¢ 
ist consol, guar..... 7109-10714) emerapine 1134- 112 ‘114 -109% 109%- 1091! ‘111 -1104% 113%-112 {115'%-114 | - - 117 -117 |125%¢-122% 
Rens. & Sar.—1st, cp.7 124 -124 - 128 -128 130 -128 |125 -125 125 “125 |... — 5. [UABMG-22B fo... = cee [eens m eeeefeeee — eee-/1@O -187 
lt oie. stasis © avdeledes ~ 125 oP i..22' 43: - ....{128 -128 @ caectoces © coestonce. * sancti, MD. cee, © cnnccleeeeee 
Del. Lack, & W.—2d. 7 10H 10415 seve — «ee-/102 -1014¢'102 101% 10244 10216 aired 1086 104 -104 (104 -104 |10034-1005¢/101 -101 [1013¢-101}4/102 -102 
Convertible............. “Were ee i Sikadhests « Sled we P ae ee Ii oe fe er a 
tities sbshawhinnwnndte Ren ee - 118 1174 117 “11614 11756. 1174). coos = vee e/AQO3- 120%! - ‘1174- 17% 120 -120 |122 120%/125 -124 
Syr. B. & N. Y.—1st. 7115 “113 |1155- id (117 -116 | 1134¢-11344|11414-113%4/114 11316 116 -114 |116 -116 + - ....|/11716-11744|120 -120 [120 -120 
Morris & Essex—1st.7 126 -125 |125%4- 1254/1381 -128 |.... - ..../197 -127 |181 -120 |131%-131 /185 -132 134 181% 13214-1382 |184 -18334|/135 -184 
aati ekimesnscsanadial 7115 -1124g)112 -112 ‘115 -115 114 -114 |114 -114 /114 “11334 11444-114¥¢/115 -115 |t1646- 1144)... - ..../116 -115 [11734-11634 
ae 7. 1108 -108 |10434-104%!.... - ..../.... - nari Wee ena IM. RETR) ; alae Werte —ocial 
Construction .... .... 7 109 - 9944102 -101 |.... - . 103 -103 Ra pe ee ele ce = cevelecee — eee Joos = cae Sh anaes tienen — see 
Pinch cinceceulitecs ald 7113 -112% 115%-115 - ..../1119¢-1103¢].... - ..../118 10744). i> eaaaiieiee - ~|11446- -114% 114 -114 |116 -116 ‘1734-117 
ist consol., guar ....7 109% -107 11014-10844 11034- 10934 110%4-110 (111 -109%¢ 109 -10634 1103¢- 109 i1194- 1091s ‘11aig- 112 [1173-116 |1214¢-119 [1254-119 
Denv. & Rio Gr.—1st. 9 aimed 96 104%- 10136 10534-10234 10614-10354) 10274- 9914/ 10514-10019 10414-10314 1051¢-104 109 -106 |11134-107%)111 -108 {116 -100%4 
ist consol............... PEPE NA ROA TOR: see a a 514- 9114, 9514- jpn 614- 95 1100. - 96 |108%%- 96 |1087%-103 |11684-106 
Den. So. Pk. & P.—1st.7).... - 2.06) ..2. - eee lene ee oe ee FAS REP OSE se RE he Re Ae ale - ....|10834-107 |10534-105 |111 -1043¢ 
E. Tenn. Va.&Ga.—I1st.7 10434-104 ~ iwwbdlibes - ...-/110 110 110 110 ‘|109 108 ‘109 -10614'110 -110 |113%- 11134 113%-113%/114 -114 [115%-115% 
Erie—ist, extended..... 7 1214-120 (128 -11934 123 -122 128 -122%¢!122 -120%).... - “i S ae -125 127 “BBP bacce = scccdecee * cco<hhe oem 
Qd, extended........ .. 5 105 -104 107 -10544 10514-10544 106- 106 |10634- -10544) . -107 | 1094¢- 10934 10514-105 | 1033g-10334).... - ...-[eee. — eens 
tal Oe eae bein 7,108 -106%¢ 10814-1073¢ 10534-105 106 -105%4/ 107 -106% 1074-10744 am 10834 10914-109 | 10744-10614, 10734-10614|10834-10744/109 -108% 
P, Gi sthtidenedddaatids 5 104 -10234)104 -103'g 10444-10414 10134-101 | 10214-10144 10334-1083 [108 -103 i107 -106 106%4- 106% nOEAG 1064 107 Sais 1073-10614 
Sidi ss Ceincsaceley ati 7 11234-11234 112 -11144)111%-111 112 -112 [1114-111 |. em. .. 11084- 109 |109%¢-1093¢ 111}¢-111}¢|.... - ... i eases 
ist consol, gold........ 7119 -115'4 122 -118% 119 -11644 119 -117%) 1194-118 121%-118 123 -12134 1254¢- 12314 1211-120 |126%4-120 12714-1204 19036-1254 
7 11614-116% . - ..+.117 -116 (116 -116 (119 -119 |... = ...121S -213 [24Rg- 11434 119 -115 |122 -119 /120%%-120 |119 -118 
Buff. N. Y. & E.—1st.7 116 -115% 122 11954 124 ~1n0d 194 “6 ES ne 119 2 -125 ‘123 -123 |125 -125 |128 -123 |.... - .... 
N. Y.L. E. & W.— 
New 2d consol........ 6 90lg- 87 a 2014) vend 90 | -" 9276- 8134) me? 4 N6- 8754 one- m4 90 - 8644) 975g- 8834) 1021¢- 96 |10274- 9Beg 
1st cons. fd. coup....7).... - ..../180 -120 |.... - wl. eee, Jerse = cecelevee * ceeelecee  seesfeces & seenleees - -++- 11934-11036 1243¢-1241¢}.... - .... 
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RAILROAD BONDS. 
















































































































































































Iss0— Continued, 
BONDS. JANUARY, FEBR’RY.|; MARCH. | APRIL. | MAY. JUNE JULY. | AUGUST. | EPT’BER.| OCTOBER.) NOV’BER.| DEC’BER. : 
High.Low | High.Low | High.Low | High. Low | High. Low} High. Low | High. Low | High.Low | High.Low | High.Low | High. Low | High. Low 
Erie—N. Y. L. E. & W.— 
2d cons. fd. coup.5, 6) 85 - sts 88ig- 84 | 87 - 844) 8634- 84 | 8614- Sty 86 - 71 | 8644- 82!4) 8H1g- 8114) 8514- Blle) 923¢- 84 | OTg- 9114) 98 - D1 
I antennae nnd 6.. ona > 70 - 6844) 681¢- 67 |.... - .. - .e-| % - 70 | % - 7% | 72 - Tl | 8B - 744) 83KK- 7814\ O1 - 85 
Exlo & Pittsb.—Cousol. 7 1055-105 Bre ERR, P09 - ...-|105 -102 100 -100 10156-1014'..:. > 4c. bc Rin thedel. C pancleces @- we ADM Ay | 
Frankf. & Kok.—1st...7 .. 90 - 90 | 90 - 90 - 90 - 90 | 9 - 90 oo - - ....| 96 - 96 | 96 - 9544) 96 - 96 /|1088%,- 98 | 
Gal. H. & H.—Gold....7..... - .....-.. - ee - ie - © Gicdpee ! * osccl OO. +e Mares, ... 
Gal. H. & Sam A.—1st..6 .... - 22-510. sees eeee T teeeleeee > ph ee 2 etelouss © - .,100 -100 |10034-100 (10144-101 (108 -102 
Zd Mort..... .........-+- Bicenps® anpclonse © ape fone, © cessfeane > eee  waselensy. ©. ges leone ~ asccleces © svccleces © cecclenee ~ ceoclsces @ eoes( RODG-AODE 
Han. & St. Jo.—Conv..8 110 -108 [112 -110%)108 -1063¢|1067¢-1063¢'107 -106 10934- 1061¢ 112 -1091¢ 11214-1114¢ 10834-10734, 1095¢-108 112 -10034|/112 -110% 
Hous. & Tex. Cent.— . 
ist, Main Line......... 7 10734-10634 0056-108 111 -10914/110 -1004¢/110 10846, 110 “ame 108 -107 (108 -1061¢)1083¢-10714|1101¢-10814 1124-110 | 1191-112 
ist, Western Div ..... . -105 |. ..|108 -1061¢)107 -107 ep. a 105 -105 106 -105 |106%4-105%¢/110 -108 . |111%%-109%4|/118 -112 
Waco & North, Div..7? .... {106 -106 108 -108 /|1073¢-1073¢).... - “1074-10744... GS BEE ete > Raddboclic '** sledicsen! ee ebataale Cate. 
2d, con. Main Line.. 7 “110% 11434-1183 [115 -114%4/110%-110 1034-105 110 -110 |115 -114 [116 -115%%'1181g-116 |11614-1144¢|119 -116 |118 -115 
Inc, and indemnity...7| 98 - 98 | 98 - 93 | 98!¢- 9814) 98ik- seen | | OL = OM - - ....| 9 - O |.... - ....1 8 - OB).... - 97 - 934 | 
it. C.—Dub.&:S.C., 16t.7)105 -105 [104 -104 |.... — cnccfinee = ceeelecee — coeclecee cakes Me a lekas ee? SA eee Oe ee ~ the "dase 
Cedar F. & M.—Iist.. 710734-101 104 -102 [1041-103 1051-104. 10634- 10614 10834- 107 1076-1076 110 -110 | - ....{111 -110 113 -111K 113 -118 
Ind. Bl, & W.—Iist, pf..7)115 -114 [115 -114 [115%¢-115%4/1163¢-11646/117 -113 |.... - 22. .).cek cee eee et eee eee or eae - ..../123 -123 
ip tieessneh suet 3, 4, 5,6) 75 - 69 | 75%4- 734) 75 - 734) 75 - 7234) 744¢- 72 ’ - 73 3 - 734, 78 - 74%| 78 - 76 | 79%- 741 80 - 79 80 - 78 
Pe - By 4, 5, 6 65 - - 58 | 65lg- 64 | 641g- 6334) 623¢- 601g) 6234- 60 | 61 - 60 | 62 - 61 | 65 - 62 | 65 - 64 | 663;- 64 | 69 - 66%) 7034- 68 
in. vsseceenenseted G 64 - 51 | 653g- 60 | 60 - 50 | 53 - 48 | 514-51 | 53 - 45 | 47g- 47 | 50 - 47 | 48 - 46 | 5436- 42 | 6D7G- 54t4| 72 - 65 
Ind. Dec. & Sp.—1ist.. e 10256-1014 10334-102 |10344-102%%|100 - 9914) 991g- 97 (100 - 96 |10114-100 1023¢-10044 10414-1083 (10314-101 | 10434-1035¢|10544-104 
i a a 76 - 70 | 7534- 7334| 745¢- 69 | 67 - 65 | 65 - 624g) GOM4- 60%) 67 - 6 | 65 - 65 | 65 - 65 | 66 - 65 | 6414- 64 | 63% 60 
Int. & Gt. North.—I1st. 6. ..|102 -100 mechan 1013¢-10044| 981¢- 97 (100 - 98 |1013g- 99% ,108 -102 |103!g-103 |106 -10334'105%4-108 [107 -104% 
H.& Gt.N.—ist, P.R.. 103%- 931 10644-104 - . i EET PRR SE, SR oe nS. tBc5d 14 LL idas 10 scnghicce tO deus. Obes 
> 2d, purch. rects....... 51%- 32 | 48 - 44 5 - 43 “41 - 85% ‘BL - 25 3144- 80 | 84 - 31 | 35 - 3434] 83 - B2%] B514- 8514| 87 - 87 |.... - ... 
Internat’l—2d,pur.rec.| 52 - 34 | 49 - 42 | 45%- 43 (39 - 37 | 36 - 25 | 33%- 20 | 34 - 34 | 383 - 8B |... -  oLdL.. = ....| STG OMB... - 8, 
2d income............. §).... ~ ....| T7g- 70 | 77 - 71 | 7234-71 | 69 - 65 | 70 - 68 471 - 69 | 75 - 72 Ti4- "7 | 85 - 77 | 8814¢- 8414] O1 - 84% 
Jefferson RR.—I1st..... — - > aheal:ane. © genckoane © daelcnse 1: ceuel angc™ ctacebebed |” . b4delendis @ Leddivehs lo Gicctabbe on ee - ..../110 -110 
Laf, Bl. & Man.—1st...6) 93'4- 915¢ 98 - 93 10144- 98 [1014-100 | 98 - 97 | 9934- 9634, 108 - 9914 104 -103 1044¢- 10234 106 -108%¢| 10434-104 105 -104% 
GO RITE TTI one G 73%- 61 | 72 - 69 | 72%- 69 | 72 - 67 | 63 - 63 67 - 63 | 68 - 68 69 - 69 | 70 - 67 | 71-69 | 73 - 69 | 7434- 71 
L. E. & West.—ist. ....6) 96%4- 94 | 9834- 9334)100 - 98 | 9934- 98 | 9934- 9714 1L01}g- 9734 105 -101 10234-102 [103 -10144 10474-10214 10634-106 | 10734-1064 
| AR ees G| 654%- 57 | 73 - 64 | 694g- 63 | 6S - 57 | 56 - 53 oG- s|  - 00 65 - 62 | 603¢- 64 | 68 - 64 | 69 - 644g) 72 - 67 
Lake Sh. & Mich. So.— 
M.S. & N.1I.—Skg. fd.7,110 -110 (111 -110 niches 1114-111 (108 beng) se -109 {10036-10036 111 -11034|-112 111 [112 -112 [110 -1003¢|110 -109%4 
Ciev. & Tol.—Skg. fd.7 108 -108 amie B0 © ‘saan /1103¢- 109 |111 -110 |.... — .... 1085¢-1085g 110 -109 /|110 hemes 111 -111 {112 11034) 11134-1113 
aticanas seeakien en Siete RM fie ae BEE "EF eeecgcets Nei: meget: ar cosh nt. Rovaliiedd 9 Stke 
Cl. Pains. & Ash...... ae (LI? “7 - ..../113%4- 113% 115 11336 ~~“ See it ee: aeerigee “118 nee FH nestlecae © ggeetaded ™! See 
Buff. & Erie—New... '7/118%4-118 |.... - ....).... - -.../118 -116%|.... - ... | U8i6- 117 (1203-120 (121%4-120 |.... - ....)122 -121 [123 -1283 (123 -128 
Ef Buff. & State Line...7 108%<- mane 1025-1025, - +201/ 104 -104 |.... - vey ete gl MX ©. Gileckio (© <eatane ++-|108 - -108 |.... = oer Se * eee 
ti Kal, & Wh. P.—1st...7).... - ...c)ecee — sees evee year Sas ne ere 113-113 - ee Set ees Bee eee nn Looe Oey 
if Det. M. & Tol.—ist..'7|.... - ....|.... = ....| 115% ¢-11534 . - bo -119 b-. [os a Soe ce eo | a ee ee eee 
L. Shore—Dividend ..7 119-118 EE ina iba Bie > li aaa 11834-11856) .. ../120 -120 ane @i kcosdocee- ™ ccs ae 
+ Con. coup., 1st....... 97121 -119 (123 -122% 125 -1224¢ 1214¢- -121 23% 122 (1235¢-128 112844-121 12ANg- 1246 124 12314 125%- 124 127 -127 |183 -127% 
} Con. rege, ist ........ '7 12144-11834 1224g-121 [123 -122 |122%4- 12234 12134-1204¢. mG 12134 1224-121 124 124 1125 -12314)12714-127 [128 -128 
| Con. coup., 2d........ 97116 -114%/11714-116 |117%4- 1174, 119 -11844/118%4- 117%). ‘117 -115 /118 -117%4/ 119 -118 |120 -119 |120 -120 |125 -123 
-Con,. reg.. 2d......... 7 115%-115 L166 sacs Usa 1194-118 118 -115 116 “115 ju -116 (118 -117 {119 -1185¢)119 -119 /|120%4-1201¢)123 -128 
Long island—ist ....... Tl .coe © sevclecce © ceoelecee . 108 -107 | 1084-108 ete ~ 110 -110 |.... - ....; 1093-10014) 110%4-110%].... — ....Jeeee = coee 
Louisv. & N.—Consol. 7 11544-11344 120 “115 12044-11634 11434- 11434 114-113 l7 4113 1164g-115\% 118-117 118144-116%/117 -115 (119%-117 (121 -120 
tiincks: nnkaknaie 7 105 -103 |105%- son 106 -10434 10514-10544 10334- 10334, 10336-10336, 104 -10314 10414-1041¢ 106 -104 |.... - ....|105 -105 (1054-105 
Cecilian Branch .... .'7/105'%-105 |.... - .... 1101-108 110 WEE alane--® acnckecne %: alee ‘107 -107 (110 -110 (106 -106 |107%4-107!4)108 -108 |.... - .... 
Nash. & Dec.- Iist.. -.7 107 Sc sae se - sooo 110 - -110 12 “111 |112 -112 |.... - ./112 -100%4 111 -111 (112 -111%4)112%4-112 |1144g-114%)115 -115 
N. O.& Mob. Div., gd. 6. i taaliies Me aeseoan  Wasdlonan > aaielse i seca t- waapbocne TO aniladse ~ .... 1013-1014 108 -10114|1054g-202 (104 -104 
Gen’! mort.. : = Sear Wh wiailnaeen th ieee ates © eatin ern Seg reid he ee © Sil vete mare: Rees - ....105%4-105 |105!g-105 [103 -101% 
Manhattan B. Imp.Co. 7)... See shied GES, TORT ER SPT coe] 95 - 05 |.... - --| 90 Al 911g 96 - 9 | 9644- 96 | 95 - 95 
N.Y. & Man. B.—ist.7).... - .... oh Meets iid - ..../105 -105 |10834-105, eee to eeelicee + eee 110-110 |... - ..../10716-1073g/108 -107g 
3. Marietta & Cin.—Iist. 9 1053¢-10514 110 108 | - 10914 109 |100%4- 1094 bans “109 |.... - oof 115 WL seen" -seestawes ) ebdtiiiars: 0 Maveblend® © Megs 
4 Memp. & Charl.—ist..7/100 -100 |... - ....... wee EE Pattee Sere neve = ses ee Oe ee ee ae i vevubedbal hehe owed '@ lagenbcbee te take 
| BE... reves oc » «0: 7| 94 -91 | 99 - 99 Jee, = seeejeree 7 sees Jesse = wees ne ene - wiesbence ee i ee 
Metropolitan El.—1st. 6 (102%4- ™ sneiatds 10814-102 ie -100%4) L013 89 ei 100%4- 983, 100%6- 9075 10314- Gog 108 -1021|105 -1031%%'107 -1081g 
2d. (say Really “aia Bite Sees Melaka ete Rinnai. eit Sn ee pe 1 Giicak anal - 94 - 94 | 95 - Ol).... - .... 
3 Mich ‘Cent.—Consol... 7 120 118 120-119 | 12016-11934 122 -121 1186-117 19 -1163{'12114-120 124 -124 |124 12314 128 -125 |12844-1254¢ 129 -125 
: ist,sink.fund ... ... ) wes — eee |110 -108 |110%- > dd 10636, Bong tar = 107%) 106 -106 |1083¢- 10754) 111 -10814 106 -106 [110 -1061g/115 -100%% 
Equipment. .... ..... .S.... - we = evee| 1106-11036). ee be ere: | nike {PDaabledes mas SE. . a: dads! % Lic 
Bords, 1909...... ..... G 110-1093! 11036-11034] 10734-1073 10814-10734 1084-108} 10834-10844. <a ieee ees COT Se eee Meeren Tee SP ree 
M. K.& T —Con ass’d.7 1065¢- 9234) 1063g-1033¢| 10334 -1005¢ 103%4- 99 |10244- 9934 10534-10134 1055¢- 10346 4|10714-102 112 -105}4) 11 74g-11044/ 115-108 
2d, income. . ..... ....6) 70 - ~ 4% 694- 65 | 6914- 65 | 671g- 5844| 62 - 5114) 6614- 5544| 67 - 62 | 68 - 64% 6714- 58 | 70 - 61 | 7434- 6614) 79 - 69% 
Han. & C- Mo.—i1st. ”.. nitdeows ers Sees +111 -1093¢).... - . 110 -10814;110 -110 110 -110 |.... - saes{AlO +290 ¢licae — scott. 20 
Mob. & 0.—New......... 6 100 - ~ 9554) 102 - 99 1013¢-100 /10244- r~? 10334-102 1003-100 (102 -100 105 -10244,104 -103 107 -103% 110 -106 107 -104; 
1st pref. deben. ........ 7, TD\4- 62 | 7736- 70s) T73¢- 74 | 7434-7 74 - 671g 76 - 69 | 80 - 7544 84 - 79 | 8414- 79% 86 - 82 | 90 S4¥y) 88 - 84 
2d pref. deben.......... 7 51 - 39%! 50 - 43 | 40%- 45 | 46 - = 40 - 36 | 43%%- 3814) 46%- 41 | 50 - 46 | 52 - 45% 58 - 51 | 56 ~ 53%) 54 - 5O 
3d pref. deben.......... 7) 393¢- 36 20 6 37 | 40 - 38 . 80 - 28 | 32k4- 314g) 35 - 32 | 87 - 84 | 40 - 85 | 40%- 39 45 - 41 | 414- 38 
4th pref. deben......... 97, 40 - 33 | 8734- 36 | 39 - 34g 30 - 30 30lg- 3044) 31%4- 3054) 32 - 314g) 3534- 84 | 36Kg- B34 | 44 - 88 | 4334-41 |.... - 
Nash. Ch.& St. L.—1ist.7 112 -105 5 “1244 Laie 113 tay 115 -114 (114 -114 11014-1075, 110 -110 |1103g-110 114 -1103¢|1184¢-116 121 118 
Seeds Demet Bat 2B). = occ cliccs — ccccloce. — csccleces ’ me ais ..| 9936- 9734 9914- 9914) 907%- 99%).... - AOD RD Licee: © uaslbdeds? P ces 
N x. Central—1S83.. 6 10€ 10454 105%4- 10454 106%4- 106 | 106 10544. 104 -103 |10534-10414 10534-105 — 10654- 105%, 107 -1061¢|10434-1084¢/105 -10414 
ll ntdbiiidd ance nangicaanil 6107 -107 |.... - --|10836- 108 (108 -108 {109 -109 108%6- 1OB}G).... - ceeej.cee + oee.(11B -11194 112 -1113¢)/1123g-112 ].... - .... 
Real estate............ a ces = +e+/1024G-1023¢). ; Sides 1988 208 |.... - ... OOM. © %... 
N Y.C.&H.—ist, cp..7 126 ~12314| 12644-12534 12634- 126 |127 -126 12734-12634 130 19716 131 -127 132 12054, 1303-130 /13284- 1304 135 -1383 |187 -135 
ins 'weinnsomeasiae 7.125 -124 |12634- 12446 12634-12534,127 -126 |127}g-127 130 -1274g/130 -12614 130 -130 |1303¢- 12914 13014-1304¢) 13274-132%4|135 -185 
Hud, R., 2d skg. fd ..7 110 -110 110 -109%, 11C -1093g110 -110 /111 -111 [111 -110%|110%-110%).... - .. ..112 -112 & ~ ,...}11234-112%4|118 -110 
Can. So.—1st, gu.3to5, 93%- 8914) 931g- 9034) 9134- 90 | 913{- 8914, 901g 88 | 9314- 8814; 93 - 92 | 9314- 9254) 9 95 - 93 |100 - 9.454 101 - 99 |104%¢- 99% 
Harlem—ist, coup....7 127 -126 |12614-126 [12636- 125 j127 -126g 1244¢-1234y 12534-12534/129 -129 (130 -12914130 -130 (133 -130 (13314-1830 |134 -1321¢ 
Sins scans maxed 7 126 -125 | 12614-12614 125 -125 | 12634-126 12434-12416 12574-12574 12644-126%).... - ..../180 -12914 13034-130%4/182 -132 |133 -182 
N Y. Elevated—ist..... 7 pants: 110 1136 110 par -112 /112 ~1103¢ 1124-11036, 1143¢-11244' 1101g-1081¢ 1124 109% | 14856-11036/11534-11194 1 11744 116%4/120 _— 
N.Y. Pa.& O.—Pr.lien.6 . Ssesleese @ vesscloegoe * cvoslieses - wpeeloocs - seeclo<ee - pnbesloees ” Bbeeloase oo * ° = 
ist, incomes.. ...... 5-7 eal apelin Reet R caeeleds< S sedan  ssbdloces eee Se en oe - a aa ere see 681-54 
N.Y & Tex.L Scrip...|. .. - ....).... - ....)... ee ee aren Ae een Seen ee Are Teena ee - hndele Ce edeshodite 27 -2C | 25 - 22 
Ohiz Central—jst....... G6... - ....| 93 - 92%) 924- 90 | 91 - S94 91 - 89 dike, 89 | 90 - - 884 92 - 90 9314- 916 98i¢- 93 103 - 9834)107 -101 
il laa a ES 9|.... = se] 5B "= | oe 53 | 53 - 50 | 4934-45 43 - 44 | 47 - 45 | 48 - 47 6234-4049) 5854- 51 58 - 56 | 603¢- 55 
MII vncsinsstedli cise: ~ n0eeloene © aureliuet) anon tone sickly, Btn aig, Hothie Cprars Liat omcadel ie bah dehthci oe: Secaadls 10034-9914 10254-10036 
Ohio & Miss.—Skg. fd..7 1234-110 1133-11144 115%- 113%g/115 -115 115 -115 iit - “6 1... < “/1173¢- 115% 116 11544) 117 “11534 i ..(122 -118 
Sint esecasanadenene 7 111 -111 [118%-112 /115 -11334).... — .... 116%-1144117 -115 Se ae - ..../117 -116 |120 -11534|117%- 417 118 -118 
2d consol................ 7, 112%g-109 (118 -112%%/121 -116%4 11444- 111K 110 -1u74¢|1114¢-10844 113 “118g !115 2 |119 -115 121 -116 |122 -116 [122-120 
ist Springf. Div..... 7 81 - 66 al 77 | 85 - 80 | 81K- 7644| 77 - 75%) 80 - 80 F- - 83 [102 - 92 |105%%-10014 119%-111 [116%-110 (117 -118 
ee, ee 924¢- 895g, 95 - 9134) D4ig- " 9334 9214' 04 - 9134,1005¢- 92 98 - 9614/100 - 9714/108 - 9034/107 -10474'1073¢-10614/109 -1063¢ 
aciiic roads— 
Cent. Pacific—Gold .6 109\- -108}4 | 11334-1103¢ 11844-11144 113%-112 us ~11214/115 a 112%j-112 (11244-11134 }119%%-11134/115 -11834)118 -114 
San Joaquin Brch..6)104 -1013¢/10634-104 10544-1054, 104 -10234 1043g-1081¢/ 106-105 }108 -106 |1073¢- 10734 109 -108 |1053g-1044¢ 10734-10544 ,107 -107 
pees Sanaen emunal oo -100 |10434-104% 10514-10446 antes 10334, 105 ee 105 -105 |103%-103'4|105 -105 | 108}45-106}¢| 10834-106 100 -106 |10534-105 
State aid............. a ay Malone apsiaai Ned a 105 -105 105 eS My Ve ae oe EP ie 
Land grant.. ia adeaaeel 6\i05 10434 10534-10534 10534- 10536, 10434- 102% 104 104 Oe UMA pechatel air Gish oD - 10634-10884). - hoa: tl pas 
owas team e ral -10834) 10834-10746 110 10046, 10944-109 |110%6-10734 109 -108 10034- 10044) 10055-10844 109 “10855 109 “10874112 -110 ‘\14 -111 
u Tins: * essclenes © epeakeese P-cocckeees T eccsleoss se igponkian: ™. deckeeds -ecvbies "> Vaccleate @ ccestoesa ~ 1105 -105 
Pacific of Mo.—Iist.. pene “104% 1064- 105 106% 106 '108 106% 109 -108 fit -109 Revers 109 -107 1054 107% 10834 108% 109 -107% 
~ j . 2 




























































































































































































RAILROAD BONDS. 53 
1880—Concluded. 
BONDS. JANUARY) FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. |SEPT’BER.| OCTOBER.| NOV’BER.| DEC’BER. 
High. Low High. Low) High. Low | High. Low) High. Low) High. Low| High. Low} High. Low| High. Low| High. Low! High. Low| High. Low 

Pac. RRs.—Mo, Pac.— 

Pac. of Mo.—2d... ....'7/|10814-1073¢ 109 -1071¢/1091¢-109 | 10934-1003¢'.... - ...|1083¢-1083_,108 -106 |1091¢-10834!.... - ..../118 -113 (115 ~-1149¥/1173¢-116 
8t.L.&S.F.—2d,C1.A.6 90 - 8744 97 - 90 | 9844- 96 | 95 ~ 93 | 90 - 89g) 95K- 88 se — sees) O44G- OZ | OF - OB! 06 - OS | OF - O4%G/100 - O71 
I  iccaseceucpes 3-6) 693- 68 | 75 - 6946 77 - 75 | 76 - 73 | 7334- 6844) 75 - 70 | 80 - 7 | SL - 80 | 80 - 784) SI3g- T8ly) SBlg- 701g] SO%K- 84 
Class C......... ..+-B-G| 6814- 65 | 74 - 6934) 76 - 72 | 75 - 75 | 67 - 67 | 74 - OSly! T734- 7334) 704- 78 | 783g- 77 | 7014- 76 | 823¢- 78k] 87 - 82 
Equipment........... id  “ideslitnad Sin Leen G® adie . ee ~ «ee-/101 -100 |1007¢-1003g 10144-1007¢|10244-102 [104 -10214/1043¢-104 |102 -101%% 
So.Pac. of Mo.—1st 6/10344-100 (103 -102 /|10334-101 10434. 101% 10434-10334, 105 -103}¢ 1037¢-10314 104 -103%% 1044;-1034g/104 -10344 105 -104 |106%-105 
So. Pac. of Cal.—ist..6| ... - ... - , ../ 1001-100 | 97%- 9714; O7g- 96 | YT1¢- 9714 tod _ _— 3844 1007g- 994g 10034- 9734 1015¢-1004g aeae 
Tex. & Pac.—1st... -...6|105 -105 bidisaas 1° — 9 tates . 10314-1038 a a sees . 108 -108 (106 -106 |.... — .«... nade 

ici iavened .oee-6| 89 - 89 | 991%- 97 - | 6 - OB |.... = ....] Oe 9014 ‘92 - 92 | 93 - 90 92%%- 924) 89 - 9644/102 -100 "90ty- 90 
vay net nee oe: 7; 90 - 69 | 80 - 74 a - - 604- 65 | 67 -56 | 63\- 57 a - 56 it S ph a a ans % - pe Pb ad me 
io Grande Div..... ee es ee ee ee - amr? evel ae "ae - - - O54g- 91g - 
Union Pacific—ist..... 6 11014-10814 11244- 110 11334- 111% 113ig-1113¢ 113%4-112% 1154-11314 1134-112 |1125g-112 [113 -112}¢ 11444-11214/115%-114 |118 -1145¢ 
Land Grant.......... 7/116 “112%, 114 -1114¢ 11334-11334 11144-110 11134- 11034) 1184g-11114,114 -113. [116 -11414/11644-11534,114 -11S /|114 -113%/114 -118K 
Sinking fund......... $/120 “11434 1193-1183, 1164_-115 i216 ae 117 > ay 11886 1197-1175</120 -119 /116%4-115 poe lt an 12214-11054 
Registered............ a ee vy a eve’ - . 11544-11544)... Ph eg SR Aes .|11834- Seen Pu abae 
SE cp conesdencet yee aoe 105 -105 - sad eee led f+ .|10434-1041¢/105 -105 105%4- 10534 10534-10534/107 -107 [10734-10534 
Kansas Pacific— 
Ist cp. ctfs.,F.& A.6).... - .. ./119 -117 (117 -117 118 -118 aad legs - ot: > cena, © sansa RE Dhak, Ms nadine? anaalaeie tan 
Coup. ctfs., J.& D.6 “ogg ge dase 117 -115% 117-116 biog Re 1134 118 -1161¢/119 -1174¢/1181g-118 {120 -120 [126 -1213¢/ 1224-122 
Leaven. Br......... 7|105 -100 |.... - ... Sees OAM > conshanans wens jesee o ....118 -118 A Fatt “eet Net gl eleeee = oe--[440 -140 
Income, No. 16....7| 88 - 7234) 85 - 82 "80%{- 80 b Ea epee Ge - . 90 -88 |.... - ...| 85 - 85 |.... - ...| O14g- O1%4)102 -100 
Den. D.,as. cp. etfs. 6 sie aan 110 -10734| 10914-10814 1081¢-107 108% 1em4 106 -103 109 1053¢:110 -109 [11154-109%% 114 -100%%j/114 -110%/114%%-1138 
Den. Div., ex cp...6). .|1015¢- 9614/1001g-10014 100 - 9919 . oa 0734- 9514/1001g- 97 [10124-10014 1024¢-102 [105 -102 |[108%¢ 10234) 10644-10434 
ist consol .......... ‘ - O7%4- 9634 O7Tg- 95 | 97 - 95 | 93%- 88 | 95 - 90 | U7 - 94 | 98 - O5lg) O75g- 95%4/100 - 96 |102%4- 965¢/10534- 99 

Penusylvania RR.— © 

Pitts. Ft.W.&C.—1st.7/126 -125 (128 -1274¢/130 -128!¢ 130%4-130 mae: 13014. 181 -130%/ 1354-181 |.... -  .../1874¢-18634,187 -197 |. . - ..../140 140 
iikedine tiindvimenediaie 7/123 -12214/125 -128 (126 -125 (126 -125 - 126}g-1264¢ nau 1254¢/129 -129 [127 -127 |130 -129 /130%-130 {180 -130 
APOE IR ahe See 9/119 -118'4/121 -1493j.... - .... 119 -117% 120 118 120-120 Shas NE * sce = dues * at ieee 

ee se eae s.f.7/118%-118 |119%4-118 (120 -119%% 1214y-11914 119%g- a -119 ps BEES - %,. digeulein Catia ini ail 
1 OR gas ee? G\108 -108 |.... - ....|108¥g-108!4'10934- -10914|112 MUNG) oo. = seseleeee = cesefeeee = cefeses 7 ce cfen s = eee HIMMG-LIB |S -118 

©.0.d& 1.C.—1st, cons.7| 96 - 8444 9444- 88 | 89 - - 824 8215- ~ 8036) me's 7934 oa%- #184 8834- 86 | 9034- orn 954- 93 99'4- 98 {110 -104 (109 -107 
«ES ee eet Ee SE Ra CUES a CR ENR A ee Tees png Mirenks * spat a amiss, cncdinens © snes 
1st, trust ctfs., assd...| 9534- 84<| 94 - 88 8934- 80 | 8134- S01! 81 - %8 asig- 82 864g- S614] 90 - 86 95 ~ 90 vee — eee / 104¥G- 95%, 1063¢-105 
ist, supplementary..’ 96%4- 8334) 9414- 88 S04 80 | $8 - 80 | S1i4- 7% | 89 ~ 801g, 89 - 84% oe 86 | 96 - 9046) 964g- 94144 sn ool sacagtaiate 
2d, trust ctfs.,ass’d.. 4614- 45 oe PE tt nat Sega AST Lee Sete Nelebah Mette es Rae a ee Ea eres 
ITI EN CE 7| 50 - S2%| 49 - 41¥g) 44 - 39 | 891g- 35 | 35 - 20 r - - 8154 414g- 36 45 ~ 808g “483¢- 4134' 47 ~ 4434 60 45 60 xe 

Peo. Dec. & Ev.—1st...6..... - ....| 934¢- 92 | 971g- 93 Ba - 96 | 96 - 95 101 - 96 (101 -100 101 -100 |10134-100 [104 -101 (105 -104 /107 -105 
SELENE | 60 - 52 | 5734-51 | 58%4- 5534) 54 - 50 | 63 - 51 | 62 - 60 | 63 - 61 | 63 - 62 | 734- 62 | 74 - 72%) 76 - 73K 
Income, Ev. Div....... Bivese © eteckaamn - eine stutbein © scadbaan. * wewslines Se ee Fad et Be ...-| 68 - 67% 68 - 68 | 70 - 66 

R. Wat. & Og.—Cons..7 "1 - 5034) ‘T4lg- 67 | 727%4- 6S | O8ly- G3tg| 65%4- 54 | 63 - 56 664. 65 | 64 - - 6134) 68 - - 62 75'4- 6244; 79 - 73 ane- 75 

St. L. A. & T. H.—1ist..7.111 -111 |112 -112 | - 113 -112 |113%%-113%/115 -115 (1114g-111%).... - 114 -112%].... -— ..../115 -114%).... 
0 RE eee 7103 -101 /|101%¢- 10034 101g 10116 105 -105 (105 -104 [104 -102 (107 -107 106 -106 106 -104 |108 -105 |.... - ..../109 109 
ee 7\ 94 -90 | 94 - 90 | 93 - 90 | 94 - 93 | 93 - 93 | 92 - 89% vite A beste - 99 - 95 98 - 974/100 - 97% 
Bel. & So. Ill.—1st....8 . ~ 120 “19D [216-120 J... = cccfenee = ceecfecss = reve 7 seeeleees Ee Oe ee See eee 

St. L. & Iron M.—1st..7, 11614-11544 11534-1183 ‘L1D8¢- 113 119%@-113%|114 -113 [118 -1145¢ 118 -117 74) 1176-117 117 -115 |117%4-1165¢ 118 -117 [119 -118 
ns diiteh aiuabdaresentscadl 7/103 ~ 9754 10414-10244 10334-1023 103% oy: 1003%- 97 [101 - 9814 1034¢-1003, | 1063¢-10334|10614-1041¢/109 -105%s 1064g-1033y)110 -108 
Arkansas Branch....7 104!4- 99!¢ 10614-10434 (105 -104 |10414-10414/105 -10334/1021g-102 [106 -104 |10634- 10534 105%-10414/108 -10534¢ 11034-10814 1084-105 
Cairo & Ful.—tst..... 7 108 -101 10634. 10534, ‘1074-10614 setae 1075¢-1043¢/110 -107 |110 -1071¢ 108%%-108 |10814-10614/110 “10834 112%4-110%/115 -111% 
Cairo Ark. & Tex....7 102%- 97g 102 -101%4 102-1014 10114-1001¢|10134-1003¢102 - 99 |1055¢-102 [106 -106 {105 -10314|1075¢-10414'109 -1073¢| 10734-10814 
ist pref. inc. int. ac..7| 90 - 80 | 9614- 8844 96 - 9014) 95 - 89 | 83 - 75 | 8414- 7614| 87 - 8234) 88lg- 86 | 89%%- 86 | 90 - 87 | 92 - B84) 9234- 86 
2d pref. inc. int. ac....6 74 - 68% } 85%4- 68g, 87 - 801g 83 - 72 | 74 - B5ig) 76 - B74) 80KG- 74 | 85 ~ 79%) 855¢- 804g] 77 - 75 | T74- T2k) T734- N 

St. Vd& T.H.—1 et, gd.7).... -— oc. ccc eee le ees - 113 -118 |.... = .... ee oor ~ eee: es oe Fee oS ne 
Dich oite-denencdedvuanecd Re een Cnet ~ 95 95 i” Geauhenes Or aces net a Redd i 8 as cad - end ee a OP eae btm 
ns i cncinaae pice We co epee: Pen a Sec kbes ~ ....|L02%-102 |1057%-104 |.... - ..|107 ng ed se ees ce ae 

St. P. Min. & M.—1st..7/107 -106% 1094-107 .... - 10%. 110% 109 -109 at 104g 10734- 1076 109%4-1091¢|110 -109%%,111 -1005¢)112 -112 |114%4-1113¢ 
| Serena le ie | 956- 9516 - on 95 - 95 | O656- 9534).... - eee ts | 98 - 98 |102 -102 [101 -100%4 101 -100 |1013¢-100\ 

GD Chie Bad Fin ncc — coccloce, — ascvlecss © ceccloccs — accoftecs = sens oe tee Do teeeeees © <eidebes .¥ ~" esse MORE Tis. os 

Spring V.Water W"ke.6 1013 10114 101%¢- 10134 10014. | REE RE ~ seeeleeee T ceeelenee Teens eens - - - sees’ © ghee eee 

Texas & St. L.—ist....6).... - ........ *canibive © aseuiieos Hike, desig > geaediwen © cinuitoss * Saedipes © sqncbeses - - ....| 9B3G- 954g) O4 - 92% 

Tol. Peo. & w.— i 
Purch. C. R., Ist, E. D.125 -123 |130 -126 131 -130 (131 -1 12914-128 (1301¢- — 131 | 13384-1923¢/135 -134%)1385 -135 |.... - ~ 
Puarch.C. R., Ist, W. D. 125 -123 /130 -125 |1301%-130 |130 -127 |128 -1264¢'129 ~128/4) ~ eee - .2./180 -1380 [141 -1861g!140 “190% LAB 142hg 
1st prf. inc. for 2d...... [eeee Tees] G1444- G44y'.... - OD OD ised sicclacec * Sansheuss ~ Fags - oe i - 

W.St.L.& Pac.—G.M..G}.... - 00.0... - eeeleee. ot Setstoune - - = sseafeee 7 eeeslere - - 98 - 98 | 98 - 96 og 05 
Chicago Division...... en ae ae eet ee Se & “Vesnbeiek Oi Gan iE eed © bwebidae - Cee Same en) Ky be? os pe 
Wabash—1879........ 7 973(- 91 100 - _ 97% (100 - 98' | 95%4- 95 | 9434- 9424! 93%4- 9214 99 - 96 | 99%%- 99 | 9934- 97 [102 - 95% 10654 103% 107%4-107 
Tol. & W.—1st, ext...7/112 -111% 109 10749110 ~108 {109 -109 |111 -169 {112 -112 ~ . 110%%-1104g|110 -110 |111 -110%/114 -114 |112 -112 

St. Louis Div.... .... 7,108 -105 |1073¢-10434 10614-105 | 10614-1051¢/1064g-100 [108 -102 108 107 (106 -105 [1044-104 [108 -10434/109%%-108 |111 -110 
2d, extended ......... 7 ,10314-100 {105 -103 (105 -104 |10474-1037¢/19134- 95 ~“— 99 ‘104 -102% roe 1043, = -103%4|110 -1047%'10844-106 |10834-108 
Equipment........... 7/40 -40 | 40% 40 | 45 - 40 baw Ygcdessd St aas ieusteete” sseal 40 - 39% eS Ue OU Oe ORES BA Oe Ce 
Cons. conv............ 7\1011¢- 97 |101%- 99 |1011g- 99 |1013¢- 991g) 9934- 93 “90hy- 95 |i04 - 99%, 104 -103 |10344-100 | 10644-10214|1104g-105 [1124-109 

Great Western—IAst..7/112 -110%|108 -108 (108 -107 [108}¢-1073¢)110 -106}¢/110 -10914 1117-111 | 10844-1084 | 1083¢-1081¢| 1091¢-109 (112%-112 |.... - .... 

lt GE A ES 7103 - 99%, 1043¢-10284/105 -10334 105 -104 |1014¢- 963¢/1024- 97 [104 -102 | 10514-10334! 105!4-103%/109 -10434/109 -105 |108%¢-106%% 

Quincy & Tol.—1st...7|103%- 1024¢ 106 -1045¢ 10006 106 |106 -106 |.... - ....).... — ....[106 -106 |1071¢-1074g|10714-107 |.... - ..../108 -108 |108 -108 

Ill, & So. Ia.—Iist..... 7|100 -100 /100 -100 ee ee - - - ....}101 -1003¢)100 -100 |.... -- cccchocee - CP Sb 

Wab. Funded Int.— 

Th, & So. Ta.—1st...7).... - cccceeee = ceeeleeee tenes levee *saecdeaoe = - - ~ ....|100 -100 (100 -100 ee HOES Bean 
Dec. & E. St. L....5-6) 86 - 86 |.... - ....| 93 - 93 | 90 - 90 |.... - - - - 02 - 90 | 97 - 9 |.... - ....] 98 - 98 
Quincy & Toledo.5-6..... - ........ Tee ee ce Ce - © easdiedys'*© Séacdouse | 9 - 95 | 98 - 98 |.... - ... 
Tol. & Wab.—2d..5-6..... - | 83 - 83 fees - ....| 88 - 8B4).... - - — ....| D2G- O2g).... - ....1 95 - 95 | 9634- 96%! 98 - 96 
Wab.& W.—2d...5-G).... - ......... - «- beside) cneckewta - - - - sau > -Jsaubedea cece = vee. | 9634- 986%) 96 - 96 
Gt. Western—2d..5-G| 85 - 55 | 88 - 8 | 88 ~- 88 |.... - ....J.... - was '® Yévaléos” © Sickeesa‘@ << * 95 - 95 | 9634- 96%).... - .... 
Cons. convert..... 5-G} 843{- 8044; 89 - 8 | 86 - 86 | 7 - 87 |.... - ....| 80 - 80 | ST7lg- 87%) ... - ....| 92g- 90 | 96%- 91 | OF - 97 - 96 

St.L.K.C.&N.—R.Es.7 109 -106 |110 -10814/108 -106 |107 -105 |107 -105 |107 -106 |110 -107 |110%-110 |107%-107 |110 -10734|110 -100%)118 -112 
Omaha Div........... 9 |10734-10634/112 -107 [113%4-111 |110 -109 |110 -1007% 108%,-108%¢/112 -110 (112 -111 |.... - ..../111%%-110 |112 -112 |120 -118 
St.Char’s Bridge.7-S 107 -103'4' 10734-107 ry 105 -105 |106%4-105 = -106 |10714-10714 1084g-108 [110 a -105 |106%%-105 | 1043¢-108 
Clarinda Branch. ..G).... - ....}.... - «...! 95'y- 94 |.... - fevce’ sisalerde’* sex . we >. Sows + Adee 93 - 90 | 98 - 95 |102%~- 95% 
No. Missouri—ist...7)115 -112 ‘1 15t- 11414 |116%4- 11534 11614- 116 11614-11534 119 -117 ‘Wisie-17 [usens 1181¢- 118%¢ 11914-1183¢/123 -121 [.... - .... 

West. Un. Tel.—Coup..7)115 -115 [115 -115 4. “115% amg 116 {115 -113 1141¢- ssegits *- -116 | 117%4- we eae 120 -120 /119 -1174%)/119 -115 
Registered.............. 7 \115!4-115%4).... - ....) 117 -117 |--- bie - + 11asg- 113 im ceeeeee ides 1/1036 1173¢}.... - -++-|11634-11636 

188i. 
JANUARY. FEBR’RY. MARCH. | APRIL | MAY. JUNE. JULY. | AUGUST. 'SEPT’BER.| OCTOBER.| NOV’BER.| DEC’BER. 
BONDS. | | | 
High. Low High. Low High. Low High. Low High. Low High. Low High. Low High. Low High. Low High. Low! High. Low) High. Low 
| 

Atlanta & Charl.—Inc.g6 ... - ....|.... ot ee » a ee eee - ~ - - oe — cece] O - 

Atlantic& Pacific—ist.6 .... - ........ * dedalwal * ‘pehonn ee ee - - - - om 100 - = 9G 10136-1003 101 -100 
ES inc ccscwcae des - m Biddodes + -eedeloobe *  apebased producer sats © ied - 156 - a. oa 

Balt. & 0.—Parks.Br.6 |. eee (Rees Sn ee Cee a em 142 ~112 a eee Fe ere lee {110 -110 oe * ecacbins © eee 

Bost. H. & Erie.—ist. ps 66 - 51% 61 - 52 | 62 - S4% 63 - 5734, Ba34- 625 8334- 78}y) 835g- 76 | 7054- 66 ‘© 66 72 - 56% 70%4- 6134) 805¢- 65 
Guaranteed eceesesseses 7m eecceliccee ™ ~epéel - oes "= eeéciccoce = el 63}_- 6514 seco @ eesleses ™ —o =~ sessliesee * e60 seco @ eeesicesse * see8 vii ~ 77 

| { l | 






































































































































524 RAILROAD BONDS. 
1881--Continued. . 
Janvanry| Fesr’ry,| MARCH. | APRIL. | MAY. | JUNE. | JULY. | AUGUST. |SEPT’BER.| OCTOBER.) NOV’BER.| DEC’BER, 
BONDS. mee —- 
High. Low! High. Low| High. Low! High. Low High ey: Low|High. Low’ High. Low | High. Low| High. Low) High. Low| High.Low 
Bur. C. R. & N.—1st ...5 101 - 9954 100¢- 9915 100%%- 99/101 - 90% 104 ~100%4 wares! -101 Se 1 gala 101 -100 /101 ~-1001¢/102%g-10114/100 - 99 
Minn, & St. L.—ist .'7,122 -122 126 -125 |195 -125 Sr iene  \ascthdans cocoons 1125-125 - REE rm a 
C. R. Ia. F.& N.—I1st. 6 10654. -10635 107 10054) 108 -108 |.... - sh Lene Pad - -- 10854-10494 me ~ sessleeee — «../10534-105 (105 -104 
Carolina Central—ist.7 . ellie. Fl the ond - ral STS lle ee et leans 2” apes tees i - ./101 -101 a SS eee oe 
Cent. Br, U. P.—1st ....6).... <i ef cai 105%4- 10516 - pd: Be ale: 5 -108 =" - ..../102 -102 i 
Fanded coup.... ....... — Beth AS. check yaare, sade Mprerent, Maco - A RLS gpm: FE Ag get Mae RASS WO Oe ke hy 
Atch.Col.& Pac.—ist.6.... - ....... - 10136-1015 102 -101 1064-101. 106 -105 io “104 ‘{10134-101 102 -101 /101 -100}¢100 100 | 99 - 97 
Atch.J.Co.& W.—1st. é\.... ll, Sead oe Me isk - ,..,/108%4-101 |108 -103 10814-10834 TN RE RC rege: See oe ted yh 
Central Iowa—Iist...... 7 11534-11244 114-1134 113 116 1186. 112 /1173-11334/11934-11736 118 -115 |11634-115 [114 -112%4/1153¢-114 [116 -1453¢| 1514-114 
Coup. debt certfs...... 7 90 - 88 | 91 - 88 | 87 - 87 a 2 hag gee PELE Pee sy Peet Ske ey SN OY MS Soe! MORRRE DPE hg: * ee 
Cent.RR.of N.J.—1st..7 121 -11916 120 -1171¢'118%-1173 119 118 12144-120 |122 -12014)124 -120 |.... - ..../117¢-116}4|11934-1181¢/119 -118 /118%-118 
Consol., assented ...7 11534-115 |11833- -113% 11734-1163¢|1161¢-116 |118%4-11534/120 -11814/120 Prats» 118 -116 [115%%-11546|1144¢-1123¢/115%-114 [12536-1154 
Conv., assented .....7 116 “11454 11734-115 |117%%-116 [118 -117 |117 -115 /|120 -117%).... - ves — eee./118 -116 [1174-115 |11834-11314/ 118%-113\4 
Adjustment........... 7 113%s-112%4'113!¢-109 |110%%-1081%4|11214-111 112 -10734'11216-1083, 1081¢-105. 10656-10614 10914-10734|111 -198 {107 -105 [108 -106% 
SI hse veksopek Sone 7/105 - 97141106 -100 (103 - 99 |1021%- 96 |105 -101 |105 -102 |101%¢-100 | 99'¢- 961/100 -100 |103 -100 |103 -100 |102%¢ 100 
Leh.& W.B.—Assent 7 111 -105 112 -109 (111 -108 /111%4-108 (1124-110 [112 -111 [112 -110 /1123¢-109 |1101g-10914/ 11034-1081¢/1103¢-109 | 1084-107 
BED vo cccccisnet 7 9214- 85 | 99%¢- 9914) OSi¢- 9334] 98 - 95 | 95 - 95 | O4g- P4lg).... - ..../.... - ....] 96 - 96 | 97 - 93% 90}¢- 901g, 93 - 90 
Am. Dock & Imp...... 7126 -126 135 -126 (19214-1382 (182 -13014 180 -130 /132}g-130 |136}g-182 |136 -135}¢|136 -136 135 -134 |186 -136 |18834-137 
yy ARE 7 12634-122 183 -125 ngid-182 132 aang 18084-18056 135 -130 |135!g-131! |136%g-135 [134 -134 - ..../1387 -1386 [13934-13814 
SD cssensseg b+ ot | - a * |. ‘ste seh Pea - dete, *Sevtiiehe Pigecctan« * - ..../100%4-10014/102 -101%4 
Ches.& O.—Pur.M.fa . 6... - hy er - 110 110 nee Po hakebtoan @ - - - ~ teeeleeee T eeeeleeee T seesteces Tees 
aR 2 cs. We Meine Ws ke Sy Mee EE leaner iancckbaee:” seve 7 seec[ecee @ o+e-{102 - 99 |102 -101 [102 -100 
|g aeRO: 6) 84 - 80%) 8334- 81 | 85%4- 813;| 861¢- sig! 9244- 85% 91 - 8914 891g¢- 86 | 883g- 84 | BBIg- E414! 86 - Sa | 85)y- 8334) 8414- 801g 
Cur., int deferred..... Sere 53 ~ 4854 53 - 491g 59 - 50%) 60 - 55 | 6714- 5014) 661,4- 6334) 635¢- 5834) 61lg- 544) 594- 55 | 58 - 54 | 58 - 55 | SB}g- 52g 
Chic. & Alton—Ist. ....7 122 -121%4'121 -121 120 -120 |12134-1211%'125 -125 [123 -128 |1233%g-128%/119 -119 |127 -119 |127 -127 - eh ~ -122 
a PT Ee 7,105 -105 |106 -105 .... - ....|102 -102 |105 -103 a ek See See Ee [tose 10136 
Sinking fund ........... Gjl15 -112 j112 -112 [113 -118 |1148¢-1143|.... - 20.0... - coc.Jeeee — eee [MIS -D14Mg).... - ..../11836-118Y).... - 

Lou.& Mo. Riv.—1s* 7) 11034-11536 116 -116 |... - ..../116 146 |118 -118 (119 -119 |125 -125 |.... - ....|.... - ....[114 -114 [118 -118. ‘jar? 14 
«REUTER i, ies - ....{109 -108 |... - ign ait Wied eke! hl bt Tey FARE tone) Conant tees PC ARE EERE SRT Eas ETE 
St. L..3.& Chic.—i1st..7)... - /117 -117 eng - ....,11934-117 |119%-118 [120 -120 [120 -120 |.... - ..../117 -117 [117 -117 115-115 

Miss.R. Br’ ge—S. fd. 6 1063¢- 106%, (1063¢- 106%)... i I a se ee eee OC ee A Ce Biets, O sec disnhe W sesdibese © 
Chic. Bur. & Q.—1st ...8 107 ~10534 107 -1063¢ 108 -107 ‘1084-108 110 -109 |110 -110 /|106%%-10814/1064g-10614].... - ....|1064g-10614/ 106%¢-1064¢'.... - .... 
Raton SOR 7 |129 ~127 1273¢- 127 12714-126 12814-12714,130 -180 /1921g-181 /1314g-130 |:82 -1311¢|182 -131 /|13134-130 |13014-129 /|180 -130 
Sinking fund ........... 5,105 -105 eee Pie SS ee EE es es Te ei ee ee ee Bes ating 
Chic. & E, Ill.—ist ..... G 108 -106 1107 -10646.108 -108 |110 -110 11134-111%4'.... - me 113 {1103g-1103g!113 -113 |.... - ..../108 -108 (104%4-104/4 

I aitscunuin wail 7/102 -100 lO76- 10% .... - ....|109 -109 as Rae cess ~ weee/LOTQ-LOT Joes - seesleree ~ seeeleree 7 tees - 
Chic. Mil.& St. P-—1st. $3/13736- 136 | 1333¢-18344 133 -130 |185 -135 |136%4-136 187 197 |189 -139 |196 -136 |183 -133 |134 -183 | 134 -134 18014-1994 
le Ae Pal alli. Y B-10 1274y-125'4 124-1234 123 -121 |122%-1226).... - ..../.... ~ vee — oe-ef M18 -118 |.... - .../121 “11934 121 -120 ¥ 
EE A Bie. 7,128 -123l¢ 124 -123l¢ 122 -122 |.... - .. 1182-125 182 -129 ‘1126 -126 |.... - ....|126 -126 |120 -120 (122 -121 122 122 
La Crosse Div......... 7 | 2536-123 | 1233¢-128g 1216-120 |12B -1213¢ 12914-12444'128 -1271¢ 125-123 [125-125 aghast ee yt ye Hee 
I. & M. Div............. 7 125-128 125 ~12234 12234-12014) 122-121 |1275¢-123%y).... - ..../126 -126 - so.* dnedities - re gate ~120 * 
B, @ G, Biv..........00. 2)... spied The Oneal ash ~ ..../123 -128 |126 -126 a EEG TE Noe FORE eee Meer mene Rae - ss > conatabes = sees 
C. & M. Div............ 7/124 -124 |126 -125 |12234- 12284 12234-12244/131 -1261¢ 129 -129 |128 -128 |.... - 1125-195 19 -125 [121 12036 125 t~- 
th stasciencaca vec 7 125 “12934, 1243¢-120 123 “12034124 122/182-1244 181-129 [181 -124 [126 -123 [126 -124 | 124g-120 124-122 “re 
DE MOTE... 2200 veccesPlooss — sevelecee —  serleses ~ ....,1O013g-1013¢).... - ....].... ese jones ~ es  eandhaeee = need vs seleees Py: De 
I. & D. Exten.......... 7 '126%¢-120 1247-128 |122h¢- 120 |122 -121%/180 -123 |180 -128 |126 -126 |.... - .... 126 -126 ‘120 -120 121 -i21 gt 
So. West Div........... 6 108!4-108%4 1074-107 1073-107 |108 -10734 1103g-1101¢,107 -107 |10976-1091g 109 -106!g|1061¢-106 es ~10854) 109 Bg tod x 4 
1st, La C. & Dav.... .5| 9934- 9734 98 - 96% 96%- 963; 981g- 97 |1021g- 98 '1013g-100%4 96 - 96 | Y6lg- 92 | 94 - 93 | 96 ~ 9484). BETS Fa hates 
So. Minn. Div ........ 6 10834-107 108 “106 |107 -106 |10734-10649/1111g-107 111 -11034 1084-106 | 10734-105 1064-105 10634-10414 107 Fines) lire 
3S as 7 1184-117 [118 -116 74 118 |118!4-1173g)123 -1173g/122%¢-122).... - ....)118 -115 |LI8 -117 | i aaa 118 -11 el 4 
Chic. & Pac. Div...... G 1104-110 10 -110 10046 109 |110%-109 |111%4-111 le 1104g- 1104 1097%%-1081¢).... - ..../109 -107 1g'108 -108 | % 
Western Div......... Re eth ami seed, ghee a . - ..../108 -102 |.... - ....| 99 - 99 {108 -18 Iie ns Me hes diet sath -e ~ 
| | al | OBUYG- VBG 
7 Mineral Point ......... ae ee ie ania miied = - .....102 -101 | 9834- 983; seen > 90 - 90 ‘odie: Sr 
t Chic. & N.W.—S.F......7, Rover! eee exes 1UOSG-109 - © seneleswe ~ ..../LIQ%- 11244 . -" oe ee oe © pecniones apes 
|” SETTERS 7106 -106 (108 -108 108 -108 |.... - ... - ..../1051g- 10514 Pas ae ep > aeaie 1081¢- 10814 = cepehnees - “ae us erat 
ie teniscnnesventil 7 1353-184 |1323¢-182 131 -130 |1821g-181 |183%¢-183 |185 -198 135-134 1138-133. |13514-133 134 fay lip re! banal ~ 
OS eee 7,113 -112 |11014-1083¢ 110 -109 [110 -110 |1124g-1114g 1134-108 | 1134y-11344,110 -107 |108!g-107 | 1083¢- 10834 110 6 oy 
ics csncone 7 1274-125 |125'4-123 125 -124 M25 -1244g/129 -127 (127 -126 [128 -12634.127 -12534/125 “12436, 125 -124 |12744-124 |124 - ~ 
| SS aa ee. 7 12814-1266 |125 -124 |12534-123'9/125  -1241¢|18034-127 - ..,|126{-125 |12534-12594]125 -12434 124 -124 1-124 1 a 
| Sinking fend, coup....6 111 -106%/111 -111 (111 -110 |108 -108 |112 ~loer6)112, ~111 11434-1104 11046-110%4|110",-110 107 -10514 wey! prmre- 
Sinking tund, reg. avon - in ieee “11084. . eae - | 11036- 11036. en ae " has bits — 9 gates 
Sinking fund, coup...5, ... - ... |.... - oe * ene Eoegs, © ek ce /* peewbinbe — > panics :* wees = eeee|-oes | vee : 
>| Iowa Midland—ist...8 .... - ei - ih, is - ....}/132 -182 |.... - ~ - wink et - vee 7 seeefeeee — 4+-j180 -180 pees. [106 102% 
Gal.& Chic.—Ext’n .7 104}; ~1047¢) 10144- 16134 102 -101 |102 -102 10944-1094 10434-1041¢. 104 -103%; 100%4-100% aie * (102 -102 208 102 
Chic.& Mil.—1st...... a -++-|1212G-1203g .... - ..../12484-124%4).... - 125 “125 |125}4-12544| ... - 00. Jone - oe. Jesse @ secelecee ~ sene]eeee - 
Winona & St. P.—Iist. 7). - 110 -110 [OR BOR. Bo aes: +, wenelsvne, © cpelenss > sevelecse a ee - an. 7 a - 169 109 |. a an” 
bapeetneseqeerespe sass 7 120 -120 - .... 119 -118 |120 -119 - ..-+/122K- 12214)... -  .|12444- 12414 124-124 jesse 7 eee) 120 “119% ab ioe 
Chic. R.I. & P.—Coup.. G 1253-1 25 |i2ie-124 124 -121 [125 -124 /128 -126 180 -12834 1201¢-129 130 ~127 |128 -126 |126 -125 (127 -125 hong-t2t" 
 Sekiiipayyesiaar eee 125 -123%g).... - ..../194 -124 [124 -124 |.... - ..../120%g-120%4).... ~ ..,,|126}g-12614/ 125-1244 126-125 “den 
Keok’k&DesM.—1st,5 105 102341105 “10476, 105 -103 |1024g-1014¢/104 “10834 110 -110 jt10 -110 =? -107 |.... - ....{108 -108 a cranirets 
C.St. L.& N.O.—Consol.7| 116 a th Peele ee ne eee penelpede © wibelsban i Whechsses vee fA17 -117 - ~ s0-.[8i6 -EES l pps? 
2d, income.............. 6: ‘00 -100 |100 -100 100 a a oe eeveleoss = Kinet * Seabee en, ere ee “|: * ‘| io1s- 90 
C.St.P.M.&0O.—Cons...6 107 -10534 10744- 10534 105 10334) 10436- 103% 10946- 19g 10084. 10446, 105 -10214 108%6-101 104 -102 10354- 102 ost. 10 | 10884 Pw 
Chic.St.P.& M.—1st_.6/111 -1084g 1124¢-112 1114-111 '111%j-11114/112 10946113 -111 1124-112 ~ 118-113 113 -113 |110 -109% 130 alee 
St. P. & S. City—1st..6 115 -110 114 -112 | 1123¢-1113¢ 110 10834 112 -109% 118 -112 |118 -112 nas 113. -1113¢ 1103¢-1083 110 a 
C.St.P.&M.—L.g. inc.6 120 -1%0 > seesicese ~~ cecsisceoe > cecclocee PM ccesiccce ~ secsicece 1106 -106 fe = sb90j] sees a ony Oe a s ae 
Cin, I.St.L.&C.—Cons.g ... - ........ et CO eee, Smee © sasebeens > gisdbccen © epecleaee Se Coe Oo ~ . 108%- 103%, --- ‘ar me 
Cin. Laf, & Chic.—1st.7 110 -110 ..... ~ seeslenes ~ sessjsees * eeesjseee S seeeleces > eeacieces ~ eenelecee ~ seeclecee ~ seee|sers m, enone Tse ** r 
Cin.&Sp.—1st,C.C.C.&1 U8¢-117 119-119 | © edeelsons = seveleose  sgvcleces © seecleces © gaoienee * cnc ee emanen®  MPSIRY Ce US aati. 
ist, L. 8. &M.S...... 9)... - eS EU ee e is eaiaaalt ©: cicuhiecs * sacabeinn # evedenes m aseskeeee . oacelsess, — pecs 
Cl. ©. Cc L.—lat, o.04.9|.... - ....!.... ~ 1... 125 -125 (125 -12214 128 -123 (124 -124 |12434-124%4).... - 2...) 000 . 125 -125 125-125 ean ie 
ia i a 7121 -116 122 -121 (121 -120 1201-120 (12614-124 [1264-124 12614-1261g|.... - ..../1253¢-125 12346-120 alte one. bone 
Col. Coal & I.—Astycon.6 9734-964 97 - 945 9714-96 | 98 - 95 ‘1ORHG- 0546 10814-10144 102 - ov o2%4- 00 | 9846 93 | 93 - 90 | 92 - 90 oe Soe 
Colum.& Greenv.—1st.6 .. . - - = (oc) feat: * ghsbiveks." shaalecés - - i. a. "107 |108%4-1083 
Del. & Hud.C.—1st,’84.7 106 -1055% 106%-105i 107 -106% 108-298 109 10844 111 -10034 1071¢- 10614 108 -107 10844-1064 108 10734 - aad ‘1141g-11434 
EL wasubpenabenccces 7 1153¢-113}¢ 115}¢-114 116 -114 118 -116 118 -115 {120 -120 117 -115 120 -118 N15 -115 (117}g-115}¢ 1 n = 110% 105 
Coupon, 1894.......... 7117 -116 118 -118 [118 -118 117 -117 119 -119 /1203G-118t¢ 121-120 |... - ..,,/121 -120 118 -116% or ee 
Registered, 1894.....7 118 -118 © cau (11516-1154g 117-117 |... - .../120 219 fo. eee ~ see — oe. LISH-11814 ea amt. ; 
Penna. Div.—Coup....7 123 -123 123 -123 124 -123 [122 -122 126 -126 /126 -125 |.... - ........ ~ scechecee * vannle eee 128 Ps ar 
Registered.......... Wh... = pe a ee Tee ae el eee eee "ees sae: ws ints 
Alb. & Susq.—ist m..7 11134-11134 113-113 M14 -219¥4).... - ..../.... ee eee Se - > ignaheons > wav . seco  counines: ye agg 
2d mort................ 7 1151-109 |.... - ... 110 -109 [1093-109 1091¢-1081g'109 -109 |... repeat sat ss Neigh coed _ .... 1084g-1061g 106-105 ~ po 
Consol, guar... ..... 7 116- “11134 125-125 | 1254g-1251¢ 1244¢-124 12634-12146... - EG SM foscs < cccufosoe ~ seveleees ~ eseeleess baie : 
a ee “emcee cot »--wepstesse = 000 HBB. BBE focce © cvcslooce a ee 137-137 | ~ cccsleces - seceleoee ° ae —t. a sa 
EGOS, EE ee - ..-./184 -184 ecclissi Goss. Weeds es eee ee ae ee eee Se - ; | : 
Del. eo W.-2d. 7 102-102 0. - os, natal en t-puaalanes se embilionias mec ‘hale Taiiee ‘ithct Silents: dihebl pei hE wm cscsfeces  eneeleces : 
Convertible............. _ | ee pee i wihelined ae eer ~ eee/UNTS4-UNTG) 2. = 25. LDOM-1IE jones eel eons © aesslenee > weoekneds 
Cons., 1907....... 1.-:. = soc SSO. «5.521: 1199 -196 |127 -197 |.... - ..../.... - .... 1253-125 126 -124g 127}g-124 244 120 po 
Syr.Bin.& N.Y., 1st..7 122 -120 120 -120 128 -122 s2ing 12114)... - 126 -126 |125 -193 12536-12514 Pog Ba tomy Pe 9 agit 
Morris & Essex—1st.7 135 -138 185 154 185%-185 135 -1341¢ 137 137 188 -184%'142 -140 141 -141 135 -185 (187 -135 s- : peeks 
FO Se 7 118%¢-117% -. 116 -116 76-117 ies -11744|.... - ..../121 -119% 120 -118 _ eater 120 -118 114}¢-1 4%|---- ue 
i er ererre + 7110 -110 nae Te ee MS kT cee es | : | Sere es erm er ee ee eee m beoshvetty © 
Construction. ...... 7 109 -109 | © paselbher >. cons ee  sceleing © bieabvebs < Suacfeiss *_ wénctovbe ee , ndatnennt P12 seeleees 
=, eee 7 b” Sbaclocss “Shasta One 190 “118% wen - (124 -120 [127 -124 124 1283. oe ae - i 117 1a 1214 









































































































































RAILROAD BONDS. fst 
‘ 1ssi—Continued. 
neune JANUARY| FEBR’RY.| MARCH. | APRIL. | MAY. JUNE. JULY. | AUGUST. |SEPT’BER.| OCTOBER.) NOV’BER.| DEC’BER. 
High. Low| High, Low | High, Low| High. Low} High, Low/| High. Low}High. Low|High Low| High. Low High. Low| High. Low/High. Low 
Del. Lack. & West.— 
M.& E.—Cons., guar..7/126 -124 [125 -12434/125 -124 /124%4-1231y|120 -124 |127 -126 /12544-124 [126 -125 125 - ~ 12434) 1254-124 | 1254g- 12414 | 12844-12216 
Denver & Rio G.—1st.7/|115%¢-113%4|1175¢-114 [1173-115 [120 -118 [120 -116 |1214¢-11944/1201g-117 |118¥g-115 1174¢-116 |117 ~1163¢/1143{-11334/ 1144¢-110 
SIGE, senctitceitindcoees 7 | 1144g-11134)11434-112 |114%4-112 1154-118 |1194¢-1153¢) 12134-11914/11734-115  |11634-110 |112 -11014/1105¢-207 [1113-108 | 10934-10334 
Denv. So. P. & P.—1s8t.7/11034-107 [109 -105 |1073¢-10544/109%4-10714/111 -1061¢/1107-11014 110 -108 “ -105 (106 -105 /|107 tics 104 -102%|104 -103% 
E. Tenn. V.& G.—1st..7/115 -115 |115 -115 [117 -115 |.... - ....Je.2. — ccecfeoee + coef 118 Cae 8 Statins | EGE, Bev, 5B . B2I¢- BIg 
eee abate CS Sa ed Cy chee tee ores Ape Meg tees Poet: Rica Mids "| 60 - - 55 | B5lg- 50 ‘oT ~ 52k 55 - 52 
Erie—1ist, Extended... .7/1291¢-128}¢/127 -1261¢/128 -127 [120 -129 |128%¢-12814)..°. - ....|132 -132 .| 1293g-120}g)-.-. = -. of aere: 125 | 12576-12534 
MR inten dutta, ahnsioes 7|109 -1081¢).... -~ ....|1093¢-108 [10844 10814/110 -109 |110%g-1103¢).... - ..../110%- -110 - ....|106%-108%) .. 1107 -106 
ae eaters a anil 7\111 -110 |111 -111 /|108%%-10744)108 -10714/10944-1073¢|111 -109 (110 -109 [109%%-109 1054-105 106 -105 1054-105 106 -105 
A in ditemadsninel 5/10814-10734/110 -107 | 1093g-10834;109 -10734/109 -109 [111 -109 |111 -110 {110 -110 - ....|107 -1063¢/107 -1051,|108 -107 
ist diipdasoniindn send TALL -111 |1229¢-11234/ 11936-1183 | .... — cc cdecee — ceecleces — cecelecee — ceeelecee > {118 SAE Novos: sacdcena <n, 
1st, consol., gold ...... 7/131 -12974/131 -12934/128 -1263;,129 -127 [1321-129 |13314-18214183 -132 [133 -130 |129 -127 |128 -127 |1273¢-126}_) 12034-127 
Long Dock.............. 7)\.... —  «../120 -120 |120 -119 [120 -119 [127 -127 | 123%%-123i¢/124 -124 /126 -126 ss wabeste: Me eucdieed gues ean 
Buff. N. Y. & E.—1st.7 | 12734-127 ~ .0+.{198 -198 ~ - ..../120 -129 - - ~ ..../126 -126 |129 -129 - 
N. Y. L. E. & W.— 
New, 2d consol. ....6/102 -1003¢/102 - 9414/1023g- 98 |10374-101 /10834-104 | 10614-10234/ 10414-10014) 10334¢- 991g) 10334-1001¢/104 -1014¢)105 -103}4/1015¢- 99 
2d fund. coup.... .... 5| 971g- 9574! 9614- 95 | 9634- 94 | BD4g- 9634/1044_- 991g) 1013¢- 837,100 - 98 |100 - H71g,100%44- 98 [100 - 993g/102%¢-100 | 99 - 97g 
ET ee Gj} 91 - OO%).... - ....].... - seee ~ cee] 9O - 90 | 91 - 90 - ee, si re = ccoghesee @_cocehetee = tmoce 
Ba Ge Ws BR. hccs = eschews = cacsdoonc ~ cecal cso ~ coocl cee ~ cee i eal - - - - coe — «+2. | 10254-1013 
Flint & P. M.—Mort...6).... - ....|.... - ....{111 -111 /|110%%-110 |1103¢ 110 13-111 - - - igh: “age tte. ae “etniill 
Frankf. & Kok.—1st..7/105%-1004g).... - Pare eee ae - ee oe ee a on ee ~ vege 
Gal. H. & H.—Gold....2| 70 - 70 |....- ....)% -7 |.... - ....|.... - ...,, 88 -89 | 78 -% | 81 - 7% | 90 - 7534] 90 - 80 | 86 - 85 see 
Gal. H. & San A.—1st. .@/ 10234-10234/1024g-102  |102 -102 (105%4-105 [105 -105 - ....|110 -109 - ...,,108 -LOT%j111 -106 [10736-1068 j.--- - «.0. 
sdithshinnidniileessdevdud 7 |10314-10234|.... - ... ” pesdledée * sacdhense © ites teen © enschede © hemes ~ ceccfeees * ecccfocee ~ -veccecse @ sceeiseee  ™0ces 
Gulf Col. & S. F.—1st ..7).... - ....).... - 0... ~ ..,,, 112 -1114g/ 12346-1138 [125 -123 [119 -118 |.... - ..../117 -115 [116 -1153¢)110 -104 |110 -107% 
Han. & St. Jo.—Conv. .8/113%4-111'¢| 1181¢-112 1086-108 110 —_ 112 -10044/1125¢-11146|1131g-112 [115 -1137¢) 114 -1091¢/ 108 -10634)108 -1073¢)108 -108 
DORE. <.csigecccs +, socces slihiat: “aaa: dat oinas W =nled oo ie? ae aiebahaenn * anes  .cepelsace; * .resodkoees: ( ences Sa — sees 
Hous. & Tex. Cent.— | 
Ist, Main Line......... 7\1L2 -110 |11114-110 [11014-10934 11234-110%4|117 -11234)117 -116 [113 -1103¢/112 -110%4)112 -1117%/)1114-1004¢/113 -11034/ 113}4-118 
ist, Western Div...... 7/11034-110 |1101%-110 100%4- 10946 111 inane senianiin 1153¢-1133¢|1114g-11149|.... - ....|10034-10034| L093g-109 | 110}¢-100}¢/ 10934-10036 
Waco & No. Div...... ils cass * snurp ety PONE Itens * sovdl ates ont cat So conch MEME. Dccuw: * cosnclee ONE Tete: ©, cacckenes. ©. avel aan 
2d, Main Line......... S126 -119 |127 -126 12734- 126 124 “123 ‘l1341¢-122 ‘l133 -130 132 -181 |1313¢-127 [130 -130 |128 -126 |125 -125 |....- ... 
Inc. & Indemnity..... 7) 975¢- 97%) 100 - 9944)1001¢-100 103 -102 ,100 - 991g). - ne es aE Aes Sere SE yen eS ae 
General mort.......... Diane 3: hnsicdes 7 serie A has - secs = ves.{107 -106 10684-105 105 -104 |106 -105 /|1013¢- 9934/100%4-100 | 9O}g- 98 
Illinois Central— 
Cedar F. & M., 1st ...7/113 -113 - “ 7 7 eh tee - 115 -115 |116g-116 |114 -114 - ....{118 -118 
CG TE MINE 0.5 © cassdeovs © cecdhecee * cccckeces ~ ectcheede © - fiom: 10734) 110 EBD focce — cccclcoce = sccclesee = eseghenee = 
Ind. Bl. & W.—1st, pf..7|.... - ..../120 -120 [120 -119 |121 -120%/|.... - ....{.... - cee. - oo: veveskoge: + excel: Boge: & ox 12 125 
UGE... -ccccrees 3, 4, 5, 6) 8414- 81 7ig- 83 | GO - 87lg| 90 - 88g! 95 - 89 | 99 - 95 "98 - 95% ‘95 - 89 94 - O2u!.... - ....] 92 - 90 | 92 - Dg 
RES cena 3, 4, 5, G) 7334- 7014) 81 - 72%) 21 - 79 | 81 - 7034) 83 - 80 | 86 - 84 | 86 - 84 | 85 - 80 | 80 - 78 | 80 - 78 | 82 - 80 | BLE 80g 
Ta ae G| 80%4- 65 | 80 - 74 | B5tg- 76 [100 - 8434/108 - OS |... -— Loi fence — cccefeeee — cecefeees Tt cee feces 7 cence] TS - TW Jocee — cece 
Ind. Dec. & Sp.—1st....7/107 -105 |108%4-107 |109 -103 |106 -103%|1074:-106 |1094¢-1081%4|110 -110 |1074¢-10434|107 -106 |1031g-102%¢|104}¢-103 | 105}¢-1043¢ 
2d, income.............. 7| 68 - 58 | 673%4- 58 | 60 - 5934) 773g- 56 | 80 - 74 | T8k4- 77 - | 63 - 63 | 664%- 55 | 64 - 60 | 7634- 65 | 75 - 70 
Trust certificates.... .. ie ee cae ee SS ie Ne es SES ED Pe See Ft ee BR A 
Int. & Gt. North.—1st.6/110 -107 1003¢-109 110 -109 |11334-110% seein -112 |1124g-1114g|1124g-111 ]111 -109%g)1105g-110 | 1071¢-1073¢| 10734-107 
Coupon, 1909.......... as en ee ee - cee — eccclecee — eessfeees + coe | OT3G- OS3g] O4G- OS | OZ - OG 
2d, income.............. S| 94 - 87 9836 0036 ‘036- 00 10034- 9545 1001g- 98 ‘| 103%6- 99341 vee — ceeclecee — cce.| O@ - OO | ... — ....) OOIG- OBIE] OIIG- OIG 
Assented ............... sent hee vee — cecalecee — seeel coe = oeee/1083 -1013¢)103 -100 |1003g- 99 |.... - - cone > sveek One“, wage 
Jefferson—1ist........... 7 | 1094¢-108 110 “110 ee oe ee ee sk: -ehaeeneee™ caadabnanie * saneabeeter S, bocckteney = epeanveer. = 8000 
Lake Erie & W.—1st..6)113 -11114/10934-106 |109 -107%4|109 -108 [114 -110 [115 -111%¢).... - .... 1094-109 |110 -1071g|108 -1051¢/108 -107 |108 -107 
TER OF 7| 81 - 68 | 82%4- 7% | 76%- 72 | T7y- 73 | 824-75 | 85 - SL | 77 - 74 | 7% - 6 | TF 7ig| 72 - 65 | 68 - 60 | 61 - 50% 
Sandusky Div.......... ee See See Bae cece — 2ee.{L08 -108 [107 -1061¢)10634-1061g/103 -103 [103 -103 |103 -100 100%4- 100 le 
TRCOMRC. 0000. 020ccccceee ee = UD Bocce — cccthccnn ™ ccvclecse ~ tepaclutae: © ‘xonch WER GR Teese: © wxacdesen: © soeckae: > seg a 55 - 55 
Laf, Bl. & M.—1st ....6/110 -10814/10934-109%/109 -107 |109 -108%%/109 -106%)111 -109 - ....,105%g-104 |108 -105 [107 -107 105 “1035 a 
Income................ 7| 82ig- 73 | 82 - 80 | 80 - 73 |.... - ....| 82 - 75 | 85 - 81 “ iene acted @ ses - - oe cece 
Lake Sh. & Mich. So.— 
M.S. & N.I. Skg. fa..7|110 -100%4|110 -1095¢)112%-1114y|113 -112%/112 -110%).... - .../112 “11034|112 -11t4g 112-1113 112 -111%4|1004g-10914/108 -107}¢ 
Clev. & Tol.—Skg. fd.7|109 -10814'109 -109 |110 -110 |112 -112 /113%%-113%%).... - ..../110 -110 }11036- 1i0%|111 -111 |110 -110 |.... - ....|108 -100 
SE siti niatntediaedinnl 7|.... - ....|108%¢-108%4).... - - i ere Sree eo - - - sees ~ eeee 
Cl. Pains. & Ash....... Mixecs, * cased ePicess: © xcvelese © os - OS eR haa + a eden  apebiess © neuaeeene 
Buff, & Erie—New....7 12286 122k, sees ~ oee-f1283 -128 ieee! M ontuhennd = 122 -12: ~ ~ ....{126 -126 |124 -124 _ 
Kal, & Wh. P.—1st...7). s ° - ~ pest <88R feos - - - - - 7 
as, Mes Mie Meta Bet...G10MD BOB Do... = cisclecce: = cocchecse ~ nscclSQD <BR Lecer. —.carcdeses-- - — ccccfecce ~ cocsecee © sees 
L., Shore—Dividend. .7 |123)g-12314/125 -12314|125%4-125  |1214g-12144|.... - ..../1255¢-125%).... - sone ~ anecleees *>asesieece © ocecirean. [aa -aa 
Con. coup., Ist....... 7 | 13034-12034 |1271¢-12714| 12714-127%4|128 -12714|1301%4-129 [13314-1383 |.... - ....|180 -128 [128 -128 |130 -130 {131 -180 |130 -130 
Con. rege, Ist......... 7|128%4-12834|129 -12714|127 -127 |12614-126 [129 -128 |.... - ..../131 -128 [180 -1201g).... - ...,|1283¢-127 {130 -128 [180 -130 
Con. coup., 2d........ 7|125 -125 |124 -1221¢/12414-123%/125 -124%%/129 -128 (126 -125 [125 -125 estes 127}y- 125 {128 -128 [1251-125 [1241-123 
Con. reg., 2d... ...... 7/12414-123 |123 -122%4/125 -123 [125 -124ty/125'y-125 [126 -1241¢ 1264-126 ~ ..,,]126 -126 |126%g-12574/127 -125 |124 -123 
Long Island—Ist........ ais “114 fu... — 04001196 “BUG [TDDIG-LIDIG) 00. coc cfeeee = cecefecee — ceccfeeee - ei te ~ cecefeces S ceceleees 7 eee 
Louisv. & N.—Consol..7/122 -12114/122 -12114/122 -121 |120 -11814|1224-1201¢'124 -123%4(124 -124 [12354- 122%g| 12234-12114 11834-118 {119 -1175¢|121 -119 
| REFTRAEETIG |) 6 eee - oon ieee -106 | pineal 107-107 ee eee i aia 106-105 [..e. ~ cree] vee 7 coos 
Cecilian Branch...... _ ee OS ee ee: oo _ 1136-11134 115¢ 11354 110 ee hae ee Fe Sty ee 
N. O. & Mob.—1st.....6 1034-103 {103 -102 |102 -102 102 -102 ‘109 -102% 110 -107 [104 -104 .... - ....,108 -103 /103 -108 wo - ... |103 -100 
E. H. & Nash.—Ist...6 .... - ....).... - ..../108 -108 /108 -108 /10914-108 |106%-1061 106-106 ~ ..../102 -102 |102 -102 {100 -100 |100 -100 
Gen’! mort.............. 6 10534-10314] 10413-1021 | 10434-10214) 10614- see 112 ~10636 1003¢-108 [108 -10574 106%¢- W334 109 -103 |106%4-1041¢'106 -10414 102}4-101 
St. Louis Div.—ist...g6.... - pec. © gecdleste: 7 abie - --/1123¢- 10054)... needs ae 105 -105 /|10344-103% 10734-107% ---- ~ sees 
Ta OR a . . m éettlescn *hapeedl Sie ae = cesafecee — oee-| 5S - 54 | 583G- 533g] 56 - 56 | 57 - T 
Pensacola Div......... a - - © ccashooce © ace llll <0 ~ .ccnlecee — cee [ecce = eee-{104 -104 [104 -104 (104 -108 
Leb. & Knox Div.....6).. - He an sapiens man ee ee ~ eee{101 -101 
Nash. & Dec.—1st.....7.. - je as 11164-1164 ee Blais ee fare ~ magelores * mess | tees MS ngdened, Mt capaaenae = 118}4-116% 
Lou. N. Alb. & C.—18t.6..... - ve =. -2e-/108 -102 |105 -10214'111 -105 {11014-10814 108-1067 1074-105 |106 -103 {106 -102%¢'105 -1013¢|105 -103 
Man. B. Imp. Co.—1st 9). - ....| 9 - 95 | 93 - 93 | 96 - 92 100 -100 |100 -100 | 9814- 98ly).... - sick Ha - « sakeoe O1}¢- 9144 
N.Y.& Man. B......... 7/106 -106 |110 -107 |.... - ...1.c0. = ....110 -105 |109 -109 |.... [10636-10834 |.... - ..eefecee - 2---{208 re rar Lae 
Metropolitan El.—1st..6 105 -10214|106%4-104 |106 -10414 105%6- 101 10414-10114 10414-1038 101 - 991g 1007%- 98 |100 - 98 |103 - 98 |1053%-102 [10314-10114 
RE A a eT G 9iig- 885g) 98 - ¥4 | O8 - Ou O97 - 85 B1K- 7g 91 - 8834) 90 - 89 | 90 - 85 | 88 - 8%) 06 - 87 | t - 90 911¢- 90 
Memphis & Char.— | | | | | 
1st,consol.,Tenn.lien 7 .. - oe8 * ovbshcocs * seedlecse © ee Ce PSE Bet Msigg Meds Dace ~ ate ES - co * ages 
Mich. Cent.—Consol....7 1285¢- 127 {197 -126 |.... - ..../129 -12634 129 -12634 131 -129 i130 - -127 (130 -130 12036 126 [125 12434 1 125 “12% 125 -122% 
Sinking fund........... 9/116 -115 - ..../110 -110 |108 -108 ‘penealeataen bb - 107 -107 {105 -105 103 -103 |.... - ..../108 -108 
Gr. Riv. Val.—1909..6..... - : ‘ is ad lh sg eth tint sk epin Gann “ign, Ae - ....{198%6-208%!.... - ae 
Coupon, 1931.......... 5). an ‘ m ieee se . m sceaee - .....100 -100 |100 - 96 |100 - 9514| 99 97 | 98 - 9 
Registered, 1931. -) - - ~ eer oe - ae - a - as, Bis eT oe - 973¢- O74) 98}4- 98 
Jack Lan. & Sag... > atin © apediedek * sit inistalagene Yee icles - | 11014- 11034 111-111 paneenng 109 -109 {11034-11084 ~ sees 
Mid.of N.J.—1st....4- 568. ne 178 - % - 87 - 8% | 99 - 99 or ee pais He ripe Se O2g- O24 .--. - Ni 
Mil L. Sh, & W.- 1st. 6... - . “ ~ 109 -108 1081- 107 107 -106 10036 102 1064- 1054 107 -1021% 1035¢- 102% Sg wt oade 
Income... .. - - - ° epadhiline - 88 - 874. > ia a. ek newer”? sooes on - 7 - %5 y 70 - 70 
Mil. & No.—ist..... 4-5-6)... - siiccha © Mlle iouas* axcdosie * occas 101 -101 o wiamiege: © ieee -100 | epee TE do Oe 
Minneap.& St.L —1st.7|120 -112 |... - ..../118 -115 |.... - ....190 -118%l.... - ..../117 -117 [116 -116 |.... - ..../117 -117 (118 -118 [11584-11554 
Towa Extension ...... 2/1113¢-108 111 -110 [110 -109 |111 -110 111 11034}... - cecsfesee — --{111 -110% 112 -111 |112%4-111% 113 -11234/ 10934-10934 
Mo.K.& T. —Con.,ass’d? {11334-11154 10936-1083 |1071¢-104 |10854-1067% 112 -1085¢ 11134-11034 1114-110 111-1044 1634-105 |10634-103 | 10714-10414) 1074-105 
2d, income.............. G) 82}6- 74%;| 855g¢- 77g) 85 - 8014) 85 - 82% 90 - 8414! 89 - BIg 86I4- 815x) 83 - 77 | Stig SL | 8224- 77%) .80}4¢- 77 | TI 6816 
| RE ee aie Gloss = acccheces © secclecce > cecel C8 - GB [1088G- OF3¢) OS - 9534 0814- 92 | 92i4- 88 89 - 88 | 89 - 82 | 93 - 86 | 8T%- 80 
Han.& Cen. Mo.—1st.7}... - - - ete Sbdeiat Otba 299 -28D: |.20.. -. 20s. en - ao ae -112 |114 -114 - 107 -105 
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56 RAILROAD BONDS. 
1881—Continued. P 
BONDS. JANUARY) FEBR’RY.| MARCH. | APRIL, MAY. JUNE. JULY. AUGUST. |SEPT’BER.| OCTOBER.| NoV’BER.| DEC’BER, 
High. Low/ High. Low] High. Low| High. Low High. Low| Migh. Low|High. Low|High. Low|High. Low| High. Low|High, Low|High. Low 
Mobile & Ohio—New ..G/110 -106%/110 -10814/11014-10814/113 -1104¢/118 -112!¢'116 -116 [115 -110 /112%4-112 |113 -112 [114 -1124¢/118}¢-113 | 10914-1090 
ist, pref., debenture..7| 89%- 84%4| 86 - 79 | 863%{- 82 | 924-86 | 99 - 93 |100 - 95 | 99'¢- 97 (101 - 9434) 98 - 96 | 99 - 95'¢) 98 - 96 | O71¢- 95 
2d, pref., debenture..7| 56 - 47 | 53%- 50 | 55%- 50 | 64 - 54g) 70 - 62 | T2ig- 6434, 71 - 67 | 714-65 | 72 - 65 | 73 - TL 7254- 72 | 7144- 70 
3d, pref., debenture ..7| 44 - 40 .. — .e.| 42 - 89%! 49 - 4334] 61 - 50 | 65 - 57 | 65%4- 6544).... - ..../ 62 - 60 | 6 - 62 | 63 - 62 | 61 - 61 
4th, pref., debenture.7| 42 - 40 |.... - ....| 42%- 40 | 48 - 43 | 50 - 49%) 64 - 56 | G2 - 62 |.... - wool... =e. 635e- 62 | 61 - 60 
Nashv.C.& St.L.—1st. 7/119 -117 (118%-116%/118 -117 [120 -118 [123 -11814)125 -125 |11934-118 (118%-118 118H6-118%4 1183¢-1103 — 119 -117% 
ist, Tenn. & Pac...... Epa it Te Ere Sa pg Eg Aree e SA nee ee Bek RE eee Moke gee i ee ee 
Néwada Comtral—et...Gil0l -101 [.... — 2...) 2. = cece feces — ccccdecee © cvccforce © soeciesee — ooe-[ L083 -100 (100 -100 ‘l100 -100 wee @ oee-/100 -100 
N. J. So.—Int., guar....6).... - .| 96 - 96 {LOL - 96 |101%%-10114/1064¢-10154|1073¢-107 |10414-10414/104 -104"|..., - ..../102 -101% 102 -101 {101 -100% 
N. O. Pacific—ist........ Gio... — ccecbecce = cecclecee — secefeces — «-.-{108 -10214/105 -10134/10144-100 (100 - 95 | 953g- 91 | 96 - 92 | 96 - 91%) 96 - 91 
N. Y. Central—1S83....6 105 -10414'10514-105 | 105}¢-1041¢]107 -10514| 10644-103%4/106 -10444/106 -105 ([105'¢-105 /10444-104%|105 -105 /10314-10244/108 -1021%4 
i cide esecucontivegid G/1104g-109 |100%4-100%%).... - ..../11144-110 |113 -113 = ceeclesee ~ eoee(LUQM-112 |1124g-11246/1124¢-11194/110 -110 |.... - .... 
Real estate.......... .. eo Oe: nee Baas woos ee ae ae ae ee - - vane. © naeed com ean Pees) ace Bee 102 -102 
Suabscription.... ....... Rts Me ce enes Me ees a. s oh a ee. uae Base ©. aie ee Behe teve ~ eve [105 -105 4? cent <p‘ 
N.Y. C.& H.—1st,cp..7/134 -134 (138 -182%/1824{-182 [133 -138 /|1373¢-18814/13914-188 [137 -1383¢/188 -1361¢/138 -1371¢/1373¢-1354¢| 136 -136 |138 -1361, 
ee F\.... — ...-{18B -18B |132%g-132%4]134 -133 [1973¢-13734|1301g-139 | 136}g-136¢).... - 2. li... — feel ee ee  ceee|eeee 7 eee [187 -1853¢ 
Hud, Riv.—2d, s. fd .7|112 -112 |... - ..../110%4-110 A te ES a LE A ere eee le 
Can. So.—Iist, guar. ...5)}1033¢-102 (102 -100 /|1003{- 9944|10034-100 [105 -1005¢ 10434-10334| '1013¢- me 10034- 99 |100 - 99 | 994¢- 97 | S93¢- 98% ‘04- 98% 
Harlem—\i1st, coup....'7)134 -134 .. - ..../188 -132 [188 -183 |188 -182 |185 -135 - vee 7 0+. (185 -135 [136 -13534)135 -134 Sy les 
DU codcues eodednee 7 rice tate 134 -13344|182 -132 eo * euctinans. #seecassy 0” ceun 135 135, ‘|135 -135 {135 -135 |.... - ....|184 -134 oe Shean 
N.Y.City & No.—Gen’1.6).. veces — eee.| O736- 97 | 95 - 95 | OB4- 9414] 06 - 95 | 9534- 9434) O414- 92%) 92 - 92 | 8U%- 88 | 86 - 85 86 - 85 
N. Y. Elevated—tist..... 7 118 5 ‘|120 ~117%{4|120 -118 /|11834-113!¢|118 -1187%4/1181g-117  |1161¢-115%4/117 -1134¢)11614-114 [118 -114%/119 -118 [119 -118% 
N.Y.Pa.&0.—Pr’r lien 6).. S PEAS PN OE ee Br - ye ees Oh a 
1st, income ............. 7 65 - - 60 63%4- 59 | 6734- 63) 6514- 65%) 6734- 6616) 67 - 62 561- 54 57 - 57 bo 5546- 55'¢| 54 - 53 | 471g- 43 
N.¥.& Tex. Land—Scrip ecqelgaas 7 2614| 2714- 264%] 32 - 28 | 85 - 82 | $43¢- 82 | 3B - 32 | BB4- B24).... - ....| BB - 32 |.... - 30 - 30 
Norf. & West.—Gen.M.6). ve ceeelecee T eeeclesee = seesleees 7 eee-{108 -108 [108 -107 [107}¢-103 |1074¢-10734| 1071g-106)¢/ 104 -10356| 104 -102% 
Og.&L.Champ.—Inc.3-6).... * secdivees: © aandioose © ase FE SPE ecco’ @ coccdocce * cocsecee © weectoene = dee - coe * cecsleses = Raa. A alee 
Ohio Central—ist....... 6/107 -1034¢| 1061¢-10314|105 -103!4|10414-108 |10744-10314|10714-106 [105 -100 |10034- 9714 10014- 9934 10044- 9834101 - 99 100 - 981g 
ist, terminal trust....6/103 -100 [10% %i4< |102 -101 |101 -101 [104 -100%%/104%4-108%).... - ..../101 -101 - ....|100 -100 -s — oee-| 98 - 98 
Mo cene snes Sante 7| 70 - 50%) 69%- 61 | 67 - 59%) 65 - 60 | 69 ~- 60 | 68%- 63%! 65 - 54 | 57 - 47 58 - 48 52kg- 4934 54 - 48 | 48lg- 4814 
O. & Miss.—Consol. s, f.'7/12044-11S |1194¢-119 [120 -11834|11974-11974| 1224-120 [124 -122%4|1224¢-122 | 12144-12144/12044-12014/119!4-118 [120 -118!g/120 -120 
Sl iscoceniaaneadaaeel '7/11844-118%4/119 -119 /119%4-118%%].... - ....)119 -119 [12214-122%|123 -121 |122%{-120 (120 -120 |120 -118 /|118%)-118%¢/119 -118 
Tidus hespicncebebentsit’ ee. 7|128 -122 |126%%-124 /126%-124 125 -121 126 -124 |126 -1247¢/123 -120 /1234¢-1214¢/1221%-120!4/124 -124 [124 -122 /|1231¢-1231% 
ist, Springf. Div.... .. 7 ees 117 -11534|116 -115 |120 -115 |11934-1123j|1221¢-110%4|121 -1184¢/118 -110 |114 -113 [121 -113 |11834-115%%'120 -118\% 
Ohio Southern—Ilst.... G).... - ....jccee — ceeejeeee ~ - lecee — «ee-[102 - 99 | DDLG- 9614) OOlg- 94 | 9444- 90 | 95 - 90 | 98 - 94 | OB - O1 
i aisicmnsintcatil Glo... — coe-[ecce = coccfeces — cevsleees — seccfecee — oee-| 66 - 59 | 55 - 49 | 48 - 43 | 48 - 4C | 46 - 40 | 40%%- 43 | a7ig- 44 
Or. R’y. & Nav.—ist.. ‘6/108 -105 |107%4-106%4/107 -105 |108%%-106%_/112 -109 [115 -1111g|11214-10774|11014-110 |110 -109 |1104-107%)110 -109 [116 -108K 
Pacific Railroads— | 
Cent. Pac.—Gold.. ....@/115 -112 [114 -113 |113%4-112%|115 -114 [118%4-115 [120 -117 [117 -115%¢/116)¢-114 [116 -1131g/116 -1145¢)116 -114}¢ 116141106 
San Jonquin Br.... 6|109 -10834|110 -110 /[110%4-11014/107 -106 |110 -110 /|112 -111 [1124-112 112 -112 .. ~ «ee.(107 -107 |10834-107%4) .. 
Cal. & Oregon... .... G/104%4-103 |105 -10414/10414-10414).... ~ .... 107 -106%).... - .|1075¢- 10756 10734-10744 1063¢-10614 a Eavse © ‘ehes 103 108 
State aids............. Tivcks. © cpelivens. © 1105 -105 ee gree ER ate eg eer - ose * coscfecce = coccfecce © cocs/ SORE EOGNS 
Land grants.......... @)1054%-105%j|.... - ....].... — ....]10844-1034g) 10674-1068 a ae |10736- “100, |10736-106 10734-10734 10734-105 /|106 ~10514 1054-105 
Western Pac......... 6113 -111 .. = eee./11L -110 |111 -10934/11834-112 [116 -114 |113 -112 |113 -113 [111 ~10934/111 -110 [112 -111%4/112 -112 
No.Pac.—Bond cert’s.G) 10214-10214|103 -102 |10244-102 [102 -102 [10434-10114|/LO7 -104%4).... - ..../.... re ee ee Seg tk Aig ee 
ED... egescearhd isa @ oc. Bice  puadicheh  gabelacce © ‘accdiccne © scsuneeaeey 10314 1045- 1021 10314-1021 105 -10234/10444-103 (104 -10214 
So. Pac., Cal—ist.....6)104 -103 |10414-1033,| 10434-103344 10244-10134|10614-102 |10744-106 |10774-107 107%-105 [107 -10634|10344-10234/1044%-103 [104 -3035¢ 
Union Pac.-1st ...... 6)115 -118 |115 -113 [114 -113 [1153¢-113%4/119 -116 [122 -117%%/119 -117 11187-11714 11714-116 |1165¢-116 |117%-1164s| 1173-117 
Land grants.......... "7| 11544-11454) 1143¢-11414/116 -1i4 |11574-112 [118 -115%4)120 -11814|118%%-118 (119 -1171¢/118%g-117 |11334-113!¢|11334-113%4| 11914-1129 
Sinking fund......... $&}123 -122 [12414-1283 | 1205¢-1193¢|121 -120 [127 -121 |180%g-127 [151 -128 |12934-12844)12414-12316/125 -121 |123 -123 | 12914-1292 
Registered ........... $3| 12014-12014 | 12444-12374|11914-11944].... - ....].... - ....{180 -127 vs = eee./1289 -129 - ae Teenie WS eamelicera er oece 
Collateral trust ....G/|1063¢-1063%).... - ....|.... ~ «...{1083¢-10614| 11144-1083¢/1121¢-1115¢/109 -109 12 — 1003 100% 10856-1084 10814-10844)... - .... 
K.Pac.—ist.F.&A..6).... - ....) 1124-111 tet ceeeleeee = oee.|L143G-11436)119}9-11916| 11 7¢-117 |... - oss — «ee-/LDL -111 /1115¢-1115¢ 
ist, 1896, J.& D.. .G)11034-11014|111%-111 [112 -111 |114 -114 {117 -114 [116 -114 |115 -115 |... - eas seselecee + oe--{118 -112/110 -100% 
Denv. Div.—Ass’d G|108 -107 (109 -107 |10934-107%/112 -109 |114%4- iain 1145¢-112%;)114 -113 jsamG-218 112 -111 /|113%4-110 (110 -109%\109 -107% 
Leavy. Branch ..... ids * oeadvcss © coodcces © ««, Eee Me tes ...|149 -140 * ‘sapaledes - ses? .chbeenne." cocstenee @atediees © vanus 
ist, consol.... ...... 6105 ~103% | 10634-10174| 10534-1038 | 1081g-10534 109 105% 10934-108 110 -109 | 109%g- 107, 10736-100% 108 -106 /|105%%-1035¢|104 -1021%4 
i ee 8 lends, © secchsecs © séncheses © const OPOOeesss © “as. - Aya 9s: - re A isons. * dtndiccas @ teens 
Income, No. 16 ....9}.... - ....|10734-102!4|105 -105 |105 -105 | ... - ....J.... — ceeefeeee > wee! OB 95 Pe LeU PMN Eel A LR lel are 
Pac. of Mo.—1st. ......6|11034-110 |108%4-107 [108 -106%4/108%-1071,|110 -100 [1104-110 [113 -113 | 10944-10834! 1084g-10744| 1074¢-10644|108 -107 |108 -107K% 
DP ciddniisdiseocineamincvend 91114 -118 {116 -115 [116 -115%/117 -115%).... - ....].... - ..../115%-11546 115 -112 [112 -112 |114 -112 |114 -114 [118 -118 
Tineksheedsuesicencecsse ar ee ee eee eee h6h6UrlUlUm OU - vee — seesfeses — ooe-/113 -11016/111 -100% 
Mo. Pac.—1st, con...6|106 -105%/107 -10534)108 -10614) 10814-1074g| 10714-10514| 1093g-107 | L003g- we 108 107% 10774-10734 1074-106 |104 -10234'104 -102 
St.L.& S.F.—2d “*A’’.G 103 -108 [103 -10234/102%%-102 [106 -1021y)/105'¢-10544|107 -i07 eo - eee ee eee —=— os 
Class “‘C”’..........3-6| 88 - 86%/ 8644- 86 | 863¢- 86 | 921¢- 8834| 9714- 93 | 96%- 9614! at Sees 9214- 90'4| 90 - 8814! 91 - BOK 
Class “B*......... ..-3-G| 89 - 88 | 89 - 87%) 88 - 84 | 935¢- 8814] 9714- 9314) 9S - 9634) 98 = 98% 97 - 93 | 935ig- 95 | 9414- 91 | 9194- BO | Q216- 9134 
Equipment............ '7/| 10334-102%;|103 -103 [101%4-101%|... - ..../1031¢-103%¢/103 -103 7 10414-1041¢/1041g-104 [105 -105 [103 -103 |... - 
So.Pac.of Mo.—1st. .G| 1057-104 | 10534-10514| 1053-105 | 106 -10484) 10934-10614) 11044-11014) .... - ...{108 -10714|.... - ....|106 -10344|1045¢-108 10634-10454 
Texas & Pac.—ist... 6)... - ices © seeckéece © chschaces * ‘saccllee “EEN —aee <SERl.... - tad ina * , - ~ ....| LOT36-10734' 1075¢-1061¢ 
SEES Ie 6/102 -102 104 -104 55 © tewchoncs © coocdocss = vend <O0D JOGRg-O00igIO08 100 ve + se feces — «e+ (1023-10214/102 -102 
Inc.& land gr., reg.7| 83%- 74 | 8934- 78 | 8634- 8134] 87¥g- 83 | 9114- 86%4/ 95 - 884) 88 - 75 82 - 75 | 79 - 7 | 75 - 6Y34) TH4E- 73% FO14- 7014 
1st, Rio Gr. Div.... @)162 - 98 (100 - 97 | 98'4- 9614) 98 - 961g) 1035¢- 9754 anesiagion: 1013¢- 0874 ome- ome 93 - 90 | 913g- 87 | 92%4- 8814) O11¢- 87 
Panema-Sink. M.cub.@).... -. pp cses S coccdieas © accakedss “© stasdexss © one ee snes. Genet EE Seces © Sabeibees ue 
Pennsylvania RR.— | 
Pitts. Ft.W.&C.—1st.7 1387 -187 (187 -187 [187 -137 1135 ~135 -137 |1391%-189 188 -138 |.... - 138 -138 138 -188 (140 -138 140 -188 
Slisedsccedevens éenncsaie 9/131 -128 (182 -130 /130 -130 ‘121g-120949) 129 -129 |133 -132 a= |18034- -13014).... ot eedetane - .. 133%6- ay 18826-1846 
eT aR ees g|\.... - ... {118 -118 - ... 1120 -120 |125 -125 |.... - | 12636-12614) 129 -129 |.... - 130 -130 (128 -128 |.... 
Clev.& P.—Cons.s.fd.7 123 -123 |.... - a. |125 ~122%4|.... - .|128 hanes hie .| 12834-1284 /129 “1274... - 130 -129 127 ~~ we 128 
cieesnsensetensvonseitd G 1114-110 [114 -113 ju2 a ee OR feces = oe MEBIEMIB ].... = o...] eens - ..../118 -112 |.... 118 -112% 
©.C.& 1.C.—1st, cons.? |111%¢- 1084g 111 -110!¢ 112 -1104% 140 -1104¢ 135 135 nts @> Sagetekes ~ 1182 -130 - - 125 -120 ‘125 -125 
1st, ee ae 1063¢-1063¢ 10744-104%%/116  -110 - ..../121 -121 [123 -123 JIB ZB eee eee wees . 118 -118 Jevee = seve 
ist, do suppl’ry -105 [107 -1041%4'110 -105 [122 -10814'126 121 |125 -122 /12434-122 (12614-120 125 -122 123 -115 120 -108 /120 -118 
ND. nsivincnpineaticn 7 H- 58 a! 61 he — 676 _— 69 | 80¥4- 71%) 78 - _ 82ig- 74 | 80%- 75 | Te- 7 76 - 72 | G4 - 106) 7 T74- 72 
Pa. Co.—Guar., cp..4& . ee rene, OF: - ....{105 -105 - 102 -102 |.... - ---|10034-100 10434-10414 10034- 9914 9814- 016 
St. L. V.&'T.H._ist,ed 7 120%6- 119%. ee ae wih 10 its S66 i is AN . * dado. 5 ie ee 
Peoria Dec.& Ev.—ist.6 111 -1091¢ 108 -10614|107 -106 108 106%; 109 -108 ‘lh 14- 109 1001g- 109 109 -109 1081¢- 10714 108%- 10714 1081-107 108 106 
DS. ccnctncicecenaaul 6 84 - 72 | S44- 793; 80 - 7% | 80 - 79 | 9O0}g- 80 | 9414- BSlg 88 - 73 | 8l - 78 | 85 - 78 81 - 80 , 81 - 81 | 80 - 75 
Evansev. Div......... @Ullg-111 |.... - ....}-... 1106 -105 |108%4-1084/108 -108 |... - ..../.... is” peecbaden oe Oo Le OR ton a 
Doe income...... 6| 80-63 | 81 - 78 |. - | 74- 78 pets: elec Waheed beatae bedi tD 79 -%9 | 80 - %5 i fa 
Pitts. B. & Buff.—ist. G).... - ....)..5. - oe. o. Mabtiaacie’ * secckeass © baedasek *: Beedlecue ote eee rea ie Cee er 
Richmond & All.—ist.7).... - ....).... - ..-. Se Sere eee, were /11S26- 113144 109 -107 108 -105 108 -105 107 -103 1106 -105 10514-104 
Rich. & Nar engate l a: caaibead  oivebeta® se-foon  pesedesde’™ Kentlesce!® sens loses > saeelecss © seesl cons - ... LOL -100 103%%-10034'105 -10234 
Rech. & Pittsb.—1st .. - oe te > gencteuas - . 103 -101% 108tg- -102%6) 108%4- 108 (106 -106 1021¢-102 10234-10246 102%%-101 102%%-102 (100 - 991K 
TD cosccessecresseseasdicces * cece nee ™ Seaalecns - ....| 584- 51 | 59%4- 51 | 61 - 56 | 57 ~- 44 | 53 - 40 45 - 40 | 406-40 | 42 - 88 | 44 - BOK 
Rome W.& O.—Consol.7 Go44- 80 80 | 92 - 37 90 - 86 | 89 - 86 | OF BHd- &5 10734- 93 |1045¢- 934g 100 - 91 | 98 - O26 95 - 89 | O87g- 9444! O4ty- 90 
St.L.Alt.& T.H.—1st..7 . ..../115 -111 |120 -120 |... . 11614-11636. ~' Seestewda are eee - oes ~ oeee/ 11994-1129 A iad 
SA Mc csecsesconeceged 7 11244- 110 i109 -10744 109 -109 110 - 410 116 16 ‘1176-116 11b4- 115 (113%%-1131¢ - 110 -109%¢ 110 -109 (110 -109 
De, AOSURD ... 200000000 7104 - -101 |104 -104 (105 -104144 105 -105 107 -107 .. soee[oeee - HD A hkcc @ weccleias - - 10314-10314 | 1021¢-100 
COS Eee eee ae thie - sene]ooee ~ - .o0.| 8% - 87 80 - 4. i Wdecladad - 62'g- 624g 67 - 60 | 66 - 60 | 58 - 50 
Boll. Gc Be. Til.— Lat...) .... — ..ccfeooe — cocelecee - ses +) hambene © paddlegce! ©. <dealeens > Yessledes * Vacelaaat > “cadet cco seckt “EE deacon * ontd 
St. 1..& Iron Mt.—1st..7 120 118 115 “1l4ig 1784-115 118 -118 |122 -1174g 12814- 120 - .... 119%-118 (1M -115 117 -1155¢ 117 -115'4| 11714-1164 
itech tutencnsespenteel 7,113 -10934, 112%- 111g 1124-111 115-1124 1143¢-J11 115 -1133¢, 114 -112 | 11334-1104¢ 11134-110  113 -1104g 110 -107 |10914-108 
Ark. Branch. ..... .... 7|113 -109 (113 -110%¢|112 -109%/115 -113 118 -118 115 -11814|11434- 112 (113 -1138 112 -112 112 -1104g 110 -110 [109%%-108% 
Cairo & Fult’n.—1st, 7/112 11034) 111 “10054 110%%-10914/112 -110 117 -112 119 -117 113i¢- 11254 11414-11044 111 -110 111 -110 112 -111%/115 -110% 
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RAILROAD BONDS. ae 
1881—Concluded. 
| j 
BONDS JANUARY, FEBR’RY.| MARCH. | APRIL. MAY. | JUNE. | JULY. | AUGUST, 'SEPT’BER. OCTOBER. ‘Nov’BER. DEC’BER 
| High. Low | High.Low High.Low | High. Low High.Low High.Low | ‘High. Low) sigh. Low High. Low) High. Low ‘High. Low| High. Low 
St. Louis & Iron Mt.— | | | | j 
Cairo Ark. & Texas. 7 1094-10734 110 -108}¢ 110 -110 112 -110 |115%{-114 113-113 iigyg-a19 ‘112 -110 112 -110 ut -110 |112 -111%¢) 1083¢-107 
General mort.......... 3d). - oe or * seaalieian 9414- 93 | 95 - O3lg 9534- 91 | B3Iq- 86 | 91%- 8734, 8U}g- 86 | 87ig- 864g) 87 - 8584 
Ist, pref. income...... 7 98 - 91% 96 - 90 94%4- OL 9614- 94% 100 - 9574 1004¢- 9934 10144- 99 | 99 - 98 | B9K- 9816. 98 - 9% 9914¢- 97 | By- 96 
2d, pref. income...... G| 83 - 76 | S7g- 8414) 87 - 831g) 8014- ST7lg) O3lG- S814) 95 - 04 | O4 - 93 ..... - ....| OB - 89 | 90 - 90 |.... - ....) SOMg- 87 
St.P. Minn. & M.—1st. .7|109}¢-108}< 111 -109 111 -110 (111 -110%%)113 -110%)115 -11314/112%%-11149)112 -112 ‘12 -111l 112 -111 111%-110 /112%-111 
a AEE Atte: G)104 -102}4/106 -1053¢).... - ....|1023¢-10214/1051g-10414 108 -108 110 -109 - ....:109 -109 |.... - .... 106 -106 [106 -105% 
Dakota Extension....6).... - ....|107 -107 |106 -106 |1073¢-10734107 -106' |108 -107 |.... - ....|107 -107 |.... - poh rele AEN: St - ..../106 -106 
Scioto Valley—istcons.7)|.... - - - cin: * edadieden> * - ..+-/107 107 '107%4- °S oe 105 -105 108 -105 (103 - 99% 
South Carolina—Ist....Gj.-. - cee}... - ccesfeeee = eee] ©. = vee - - ae os ienaeer aka oh: dessictais 101 -101 
South Side—Ist.......... 7|105 -10344|106 -106 |.... - .|1043¢-10414).... - - - ee whee ‘h scciabunios & - 
Sterling I. & RR.Co.— | 
Plain income........... wes * - ~ - .| 8834- B77! B8lg- 381g)... - oe ae > pene ee re - Pag re 
Texas Central—1st s.f.7).... - . . ‘ NE hate, ia pnt PRATT RRR, Aaa ial PARES RRS 110- 11014 20736- 106 {1063-106 
Texas & St. L.—1st....6) --. - ‘ ; pik Ree ekhe e 94 - 92 | 92- 9214, 90 - 90 | 80%4- 8014, Se WN, + naps 
Land grant, income. .6).... - - ~ - 6e - 69 7 eer wee oie ee ee ee ee - - 
Tol. Delphos & Bur.— 
ist, main line.......... G).... - . 98 - 96 | 98 - 98 |100 - 9744)100 -100 | 97g- 96 | 9 - 95 | 94 - 94 | 9 - 95 | 92 - 90 | 91 - 88 
Ist,main line,income 6 .... - 5lig- 4014) 50 - 46) 63%- sie 647%4- 59 | 60- 53 | 57 - 57 | 514¢- 48/4) 4314- 3914; 394g4- 34 | 354¢- 3046 
Dayton Div............. a . 9946- 99 <n - 99 - 98 oo cevelecce * eesclecce = seeelecee = aa co 7 eves 
Dayton Div., income.6).... - - 50 - 46 - 60% 45 59 - 59 ~ eeeleeee o | 40 - 40 | 363g- 3644 - - 
Terminal trust........ eS ee ee, ee eee pe - _- - ee ee ee ee ee Ree ee ee eee ME 
| Utah So.—Gen’l mort..7)110 -109 (110 -10¥ |10¥ -109 10934- 109% 116 110 lecee = 113 aes ~109% 108%6- 107 109 -109 (110 -1094¢)110 -110 
Wab. St. Louis & Pac.— 
General mort.......... G|1011¢- 9714/100%- 9% [100 - 98 101 - 99 |105%-100 (1024-101 104-1005 102 -100 1034-100 100 - 975g 99 - 96%) 931¢g- 87K 
ih a didiinind sinll 5) O74- OV7ig|.... - ....| 984- 9B | 95 - 95 (100 - 95 |101 - OBl¢) OVg- 993¢) - 90%) 95 - 93 | 94 - 91 | Se- 9134) 914g- 86% 
Havana Div............ G| 9914- 99 103 -103 |101 -101 |1015g-100 |1053g-103 |1087¢-103%4 103 -103 (104 -103 .... I TST Sa ae ARN, Acta 
Tol. P. & W.—I1st..... Ji... — «.-/L19 -117G¢/118 ~-11744/116%-116 (118 -116 |120 -11% |118%-11844/11834-117 ‘18 117, 117&- 11734! 116 415 116 -114%4 
I on ON i ee ce te ak ces rage ll NS a Hits eter lpitite IRB QE poy 
| Wabash R’y—Mort. .7/110 -10714/110 -109%g/110 -109 (108 -10634/112%4-1094¢ 111 -11034 113%4- pas. i... ass -108 (110 -108 108 -108 | 10714-10744 
| Tol.& W.—Ast, ext’d.7/114 -114 /1113¢-1113¢}11144-110 [112 -111 (113 -1119¢)115 -1133g/115 -115 1093¢- 108 |109 -108 iu -109 ‘111-1114 112 -112 
ist, St. Louis Div..... 7 1134%-109144;110 -109 (109 -109 109%4-108 (111 -10914 1111¢- 11146\112 -112 aa -112 |109%-106 108'¢- 10744 10714-10614 108 -107 
2d, extended ........... 7112-10934) 11134-10934 |1101g-1091¢ 112 -1104¢/ 111 -10714 112 -112 |118%%-112 (1113¢-110 111 -110}g 112 -1104¢ 1094-109 |110 -1081¢ 
lowa Division . 2 Pe eee - = seeslecee = ee oe cat - Nada ami Rialed Oo a Pe - - 90 - 90 
Equipment ............. 7\50 -36 | 57 - 49 “‘BSg- 56 | BD - 5b | BY - 5 = - 1.50 - 50 | 60 - 58 | 65 - 65 Selig scone 
Consol., conv........... 7 1113¢-110% ... - 1134-110 |.... - _115 -114 os. seenlesae: ’* sees LIS -110 (110 -108}¢, 109 -109 108 -106 [108 -10644 
Gt. Western—Ilst...... 7113 -112 110 -110 110 -110 1 11016 11134- 11134 112 -112 113 -113 109 -109 108 “107g, 108 -108 (109 -109 (109 -109 
ae erre 7 wed! -109 112 -111 110%-110 111 -1104¢ 111 -109 112 -110 112}¢- 111 yl 111% 111 -11014) 11234- -111l 1084-10834 108 -106% 
Quincy & Tol.—18t.7).... - ....).600 — cecelecee — ceee leewe ~ sees ean .. 110 -110 |.... - 110 -110 (112 -112 |. ee 108 -104 |105 -105 
Til, & So. Ia.—I1st eeese 7 ee  pseesleses - pseneleene = an Spee ~~ eesclcsece 2 coeelenes = Me HRS Tw eeccsiecsee ~~ ceesleccsse > eos ape =” esoel 100 -100 ‘oi 
St. L. Kan. C. & No..— | | | | | | | 
Real estate........... 7/114 -112%114 -114 (112 -109%¢) 112 -112 1189¢- 112 | - .. {118 -113 116 -115 (112}¢- 11244 112 -lil 112 -111 ,11034-110 
Omaha Div...... .... 7/119 -118% 11814-118 ‘119%- 11834. 11614-11614 11934-116 12034-119% 118 -1174¢ 11834- 11634 118%%-117 (114 ai \saheetente a 
Clarinda Branch -+-6 105 ~103 (105 -100 | - 09 - 96 100 ~100 (105 -105 |.... es er ® idealkeows ©. ccattesas *' san deese, & eee - * 
St. Chas. Bridge. 7-8 105 -103 104 -10214 104'%- 103% 10144-100 "10816- -10044 107 -103%4 1005¢- 1005¢ . ea ee ee ae Pe Sere ee Daa ae 
North. Mo.—1f...... 7\122 -121 — 1226 ieee 123 a. ., 125 -125 ed 12634, 123-123 ‘12346- 122%)... - .|123 12134, 123 -122 We4y- 128 
Wabash—Fund'd int.— | | | | | | | 
Dec. & E. St. Louis.6 103 -103 ‘100 ~ 98 - ..-.{108 -103 (105 -105 (106 -108 [.... — ..cclecce — cccclecce = ccccleces - .100 -100 | - 
Quincy & Toledo... 6 9 - 95 | 97 - 97 .... - WO BOB TOD BO bases ccncleies, + scockece — candhoces ee ee eee 
LE. Wab. € St. ..7 .... - Rork canoe Kang bag cmap ao gees se erep ella foaed Sea hoe ee one 
Tol, & Wab.—2d.. - - ....,100 -100 |.... -.... |105 -105 © waniheaie ee eee i, 8 _—o oe sain pa ly - 
Wab. & West.— 2d. ry Rt cicuakion ~ scoal coe ~ ceenl i —20R 1008 -308 |... are ie en ee ern Aree teeeleees epee iene a ia il 
Gt. Western—ist....6).... - AE SASH Hise HET Sar Sem aU Fie ie caiisliioaln< #. Geaaliclien 97%: dena ee ciel ies 
eiihadh ile scckinall RG Sas = ++1-|100, -100 - ....[105 -105 105 -105 Sa tie “ seed ae oi - ..../106 -100 - 
I. & So. Ia.—1ist ..7).... -. ....)..-. a ee ee De ami ee er en eer oe een eee ae ee lesea >. swell MMP © sen * cece 
Consol., convert..... 6 1003¢- 100% 100 -100 (100 -100 (102 -100 1105 -105 105 -105 - ....,102 -102 (102% 10214). NAR Nia 100 -100 
Warren RR.—24 ....... eee | en fee -.-| 12284-12284] 12314-12314|.... - Mh Ree ae age se Paes RES Pete 
West. Union—Coup..... 7 120 “117 |.... - 122 -122 [122 -122 - .|12246-122 122 “1213611 2114 12114. i. ae ee - .|118%-118%4 
SR ices 400 pb0000. Guneeees ta -117 po - - J119%- 119 120 -120 ‘aed 121 - ..{120 -120 11936- 119%) . - . 11744-11734 
1882. 
} 
° BONDS JANUARY) FEBR’RY.. MARCH. | APRIL. MAY. JUNE. JULY. | Avavsr, SEPT’BER.| OCTOBER.| NOV’BER.| DEC’BER. 
High. Low! High. Low High. Low High. Low| High. Low! High. Low) High. Low) High. Low! High. Low] High. Low High. Low) High. Low 
Atlantic & Pac.—Iist...6) “8 - 95 | 95 - 94 | 97 - 9514 OT - 95 |100%4- 97 |1013¢-10014,100 - 98 | 99%- 9BW).... - | 97 - 97 | 97%- 97 | 974- 96 
ere 6) 37g- 37%) 34 - 28 | 33I6- SS i... - soe on 23 - 28 | 33%- 81 |.... - .... oe ee - soem @ eeactoeté % 
Allegh, Cent.—1st...... isn © 142 Fann > sendocen * anes _— ~ sai A Messe. scideace * - pure us - Se ae 
B.& O.—1st, Park. Br.6}.... - ....J.... - ....)eee. SE ee er ee ey Re ee Eee Soe Rene eee once © sees SBEe 
Bost. H. & Erie.—ist..7, 69 - 61 | 64%- a2 55 - 46 | 53 - 4734] 50%- 4734] 53 - 46 | 50 - 52 | 561¢- 5314| 60 - 55% 5414- 5314 5l4- 44 | 50 - 46% 
B’klyn B. & C. I.—1st.6. - re ae ee ee re Se Re eee ee See ae rn nae - ....|10536-10536].... - «.-. 
Bur. C. R. & N.—I1st. Bhat 9934 100 - 9835 1003¢- 9834, 1031¢- 9934 10234-10114) 1024¢- 9834)102 -10114 10284-10134 1015¢-100 10136- 10014 10234-10114| 100%- 9934 
C. R. Ia. F.& N.—1st..6).... - - . 105 -105 102 ~102 {104 -102 (100 -100 |.... - ..../108 -108 |. ~ - - 1106 -106 |106 -106 
Central lowa—\Ist...... ~ 115%- 112% ng 111 tin “10049, 112 -1104¢) 1)44-112%/1138%-113844)114 -113844)111%-1104 111 108 110 108 109 -108 |112 -108 
I c. cecusendenntiobeses - | 9 - %5 - cae ~ coccheces * ceeclecse “ cveciecee = coe] OS - | - GS | CBG GG.... - 
Cent.RR.of N.J.—1st..7 (11934- L181 1153-115 (1164-115 118 11544 11844-1171 1184-117 [119 -11814)116 -1154¢,116 -116 (116%-114%4)117 -116 se eee 
Consol., assented ..... 9 11514- 11245 11534-11434 1143¢-111 (11234-108 | 11144-10934)111  -10934/1113g-10834)1113¢-109 | 11034-109 | 109g-108}4) 1093¢-1071¢ 110 -107% 
Conv., assented....... 7,115 -114 [1154-114 |1164%-114 119 -111 |110%-108% 10934-10734 10934-10934 1124%-111% 11044-1090 (118%%-110 | 10814-10814 1085¢- 107% 
Adjustment............. 7 1091-105 |108%4-1031g 106 -104 107 -106 [107 -106 |106}4-1037¢'10714-106 [108 -107%¢)/111 -110 j108 -107 |105%-105 |106 -104 
I ie tetisaniittin cual 7 103%-10114/103%%-1014% 101 - 90 | 96 - 95 | 90 - 90 | 90 - 8B | 93 - BO [.... - c.ecdeeee — ceee! | 87 - 81s] 85 - 80 | 85 - 82 
Leh.& W.B —Assent 7 10814- 1074e|108144-106 (103 -102%¢ 10514-10144/106 -103 [102 - 9934/107 -10346¢/107 -10634 105 10836 103 -100 : ne sities 101%-100 
i cnc ancdaedneds 7\. - .-| 92 ~ 90% 87 - 86 | 90 - 89%) 83%- 8344; 80 - 80 85 - 8&3 85 - 85 5 - 8 |. - - cee eee 
Am. Dock & Imp...... 5 101 -100 100 -100 | 97 - 97 |.... - ....| 93 - 94 - - .| O44g- 9244; 95 - 94 93 - 3 ‘91 - 91 93 - 93 
Charl.Col.&Aug.—1st.7|.... - ....).... - ceecleees - . 108 =) SP es Tee Ae ee Re a eee Tee a Sy pe ower” 
Ches.& 0.—Pur.M.fd ..G6).... - ....)114 -112 eee eee 1116 -116 |.... - ..../108 -108 |.... - .. 11456-11446 116 116 1144¢-1141¢].... - «..- 
IR ic. haste anna G 104 -101 /1023g-102 103 -103 '10044-100 [101 -100 |10144-100 |106 -102 |108%¢-10534;108 -107 796 1043¢-104 |1043g-104 | 106 -104 
ST dcdne: o enncenad G| 823¢- 8034) S244- 78 | 81 - 75 | S2lg- 80K) 82 - Tay BL - 7734) 86 - 803g) 86 - 8434; 88 - S5ig, 90 - S61g) 8194- S49 8834- 86 
Cur., int deferred..... 6 SShe- 501g] 52 - 451g) 49 - 40 | 481g- 43% 49 - 45 | 481g- 44 | S4Ig- 4714) 5434 501g! 5514-51 | 56 - 52 | S4¥g- 49 | S4ig- 51 
Mortgage, 1911....... G).... . - seve] eens - .... 100%%-10044!.... - ..../100 -100 |. ~ 102 -101 |102%- 101%)... See - ..../100 -100 
Chic. & Alton—I1st. ....7 121 119% peent* -eecebeess - .... 123 -122 {126 -126 ~ 192 -122 (122 -122 (122 -120 ™ -122 ‘l120 -120 120 -120 
ide eoddebasad 7,103 -102 |104 -104 103 -103 |101 -101 a ee eee eee - ih Set > sacckescs * suaakavas .- | 10036-10034) .... - «+. 
Sinking fund ........... @ 115 -112 - . 114%¢- ieee 115 —— 112%-112 (118%-113 14 “ie 114 -lil het 1106 115 112 -112 (|114%-112 
Lou.& Mo. Riv.—1s°. <a ~118 a ae: cae ...-{113 -118 AB on oe - reqelens - - slecee — weeee 
ll etdtevegihibe wcxdabuted ota teoues ™ - ' 110 110 ee 5 ere ee -  ntneiagage eae ee - 
St. L.5.& Chic.—1st. "9/119 -1163¢| - | 11816- 11536). - 1113 113 las - 415 - 118 116- 118 -118 bv ee 116 “216 j.... - 
Chic. Bur. & Q.—I1st. . $3 103%¢- 103 (104 -108%% 104 -104 10434- 10414 10544-105 105 -105 tong 100% 101%- 10146. io * . 102%- 102 10344-10234 10354-10354 
Sinking fund........... lease - a ee eee ree - ie, - ..../107 -103%%). - 1105 -105 |104%- 104. 10244-10134 | 10236-10236 . ; 
ais cnvscnckaxéeees 7 patie 126 12634- 125}¢, 12684- 1255¢ 12834-127 |129 -128 |132 -130 128g 127 1284-127 (128 “6 128 eatin 129 “1a 1204- 1285 
atic ce d6tecows S}.... - * weeekomae - it. ata 10% $4-10134).... -— ....)--+- ie aaa cols eft * seanhednd 
—_—_— Sa e a ‘88 - 88 |... - 86 - 8544! 87- 8044 88 - S686 87%4- 87 | 874- 84 | 87%4- 87 " stig- 8444 Ba 8434 “B76 Bag 
Denver Div., 19:2:2. a4) ern Spee mC Senay Ret PE Henney SSI OUR ee: pie ants . 84%4- 84 | 85 - 84 | 8434-83 8344- 83 | Sd}g- 8454 
Chic. & E. Ill.—1st, 8. f..104 -104 Ne eas 4 O234)...- - 06 98 ios - 100 |100 - 99%4| 99 - 99 '101 -100 | 98 - 97 | 97 - 9% 
oe epee sing ieee saealee she scam leioucnse daaas o s uae halides *¥ -stelh | ages Seria wa apenas - - 87 - 87 



























































Hs RAILROAD BONDS. 
1882—Continued. 
BONDS JANUARY) FEBR’RY.. MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. SEPT’BER. OCTOBER.| NOV’BER.| DEC’BER. 
High. Low High. Low High. Low) High. Low) High. Low! High. Low) High. Low High. Low High. Low High. Low) High. Low! High. iow 
Chic. Mil.& St. P.—1st.8 196 -196 [135 -131%¢'122%-132 |133%-183 |18434-184%;/185 -134%%/184 -134 ae - ....:188 -180 [133 -181 |135 -183 |1388 -1338 
AE ESLER IE ~1@/121 -120 |.... - ..../120 -120 |120 -119 [1213¢-1213¢)122 -122 (124 -124 124 -118 129 -120 /125%4-125 |.... - ..:./125 -125 
tas, Se ae aCe a 7125 -123%¢ 12534-125 | 125%4-12514|127 -125 |127 -127 124 -122 |124 -124 |.... - ....'125 -124%%/1271%4-12414/180 -129 ].... - .... 
ist La Crosse Div....7)121 -115% 1184-117 |1214¢-116 |122 -118%4)120 -120 |122%4-120 |118%%-11S% 122 -121 [129 -1271% —— - ....{123 -128 
ist I. & M. Div........ 97/119 -119 wes -116 [120-120 [120 -119%).... - ....)122 -120 |.... - .... 122 -122 1129 -124 [12514-1238 |.... - ..../128 -128 
istI. & D. Div ... .. CC Fee Sick * peak ee pe kease - koe — cecelecee — coe] 1Q5MG-12436].... - ..../128%6-122 
ist C. & M. Div....... > 123 12214 118 118 = ~1204 125 wee 1. #5. . 125 -125 [128 -128 |125 -125 |1261g-12614/126 -122 
OS eee 7 |1213g-11834121 -119 [122 -118 |122 -120 [1286-18106 123 -12015 1213¢- 1 0% 125 -12244 120 -12414)126 -124 [125 -1241¢ 12644-1226 
a eee rer Poe eee - (102 -102 |105 -105 |.... - ..../.... - ....}10134-10114/10134-101%).... - .... 
ist I. & D. Exten.....7 120 -118% 1164-112 £44| 12114-11934 121 -119 /121 -120 ‘(123-123 /121 -121 128 ~122 |[!28 -126 |.... - ....].... - ....J122 -122 
ist So. West Div...... G|107 -103% 107 -10634/1054g-104 [110 -110 1094g-1083¢ 110 -109 }.... - ....).... - ...- 1O8%%-1036'110 -10814,10-5¢-10834'110 -110 
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Con. reg., Ist...... .. 7 128 -125 12614- 1251 125 -125 (126 -126 |1254g-12544/126 -126 (126 -126 |125 -125 126 -12414 125 -124% 125 195, —_ 
Con. coup., 2d........ 7.125 -125 [130 -130 & ~ sevelecee 7 eee feces 7 eeee/ 124 -124 [12814¢-123 [128 -123 [12534-1251¢/128 -12314/12444-123 |.... - 2... 
Con. reg., 2d... ..... 2 teae- roan 3 2634-126 124 -123%g).... - ....|126 -121 | 1284g-12344!12075-122 [125 -124 [126 -126 [125%4-124 - ....]122 -120 
Little Miami—tst........ ous ee ee ee ee ee eee lll ° ~ @ wee fe <a Peres ROE ower 
Long Island—I1st........ acs cage 115 “115 |.... = ..../118 -118 [116%g-11644)117 -117 se * cecclocee © ecocheecs * cos lit M06 -188 i388 -128 

Oe eee REESE He es hae - -..| 98%6- 973g| 9734- 9714, 9B - OTi¢) O734- OTs OB - 9734) 9B14- 973,| 9B - B74) 98I¢- O83¢) 953g- O84 
Louisville & Nashv.— | | 

Consol............-...+++. 123-121 123-122 121-121 AVT$4-1175¢ 118 -117g/ 118-127 |1174g-11634)11814-118 120-1181 11584- 16 1154g-11414| 11514-11444 

2d, Ph sésancaneqonssesd FJ... ~ «ee |103 -108 MES: eae ~ die - ~10L -101 a -|102 -101 Se hd ie ee 99%- 98 

Cecilian Branch...... 7. = ....| 1113-10814 | 107 -104 104 104 eee Serer ee .| 10616-10514 110 -108 10614-1061 105 105 "| 1051- 10514 105-102 

N. O. Mob. & T.—1st.6 100 - VOS¢).... = 95 - 90 | 95 - 9444] 98 - 95 |.... - ....] OBIG- 92 | 926 921 90 - 85 | 90 - 87 | 90 - 90 | 94 - 90 

E. H. & Nash.—1st...6.... - .. “|1023¢- 100 | 98 - 98 |.... - ..../101 -101 | 98 - 98 . ae & th ...|100 - 99%7100 -100 | 95 - 95 |.... - 2... 

4 fF eee G|102 -100'¢)| 1014¢- 95'4 | 9914- 95 100 - 9834)100 - 9834) 97}4- 41g) 6 : - 9434 06 - 95 9514- 92 | 9 3g- 85 | 9034- 87 | 90 -8b1g 

Pensacola Div.........6).... - .-- © suvelenne - easslenes rr - ee ss ot Mis ee “ Pf oy 8 ee ee eee eee ee 

St. Louis Div.—Iist...¢ 10734-10734 107-107 '10416-104 ~~ . {ee CU ee Pee 1001-100 |.... - ... - Pass 
SA Ree 3| 55 - 55 - B2I4- Bly .... - 54 - D4 - sess] eens Ra PS Pet a eer - Hy 

Nagh. & Decntur......F)--0. — secs] +2 cvccleese ee Oo . see eeee “ seeeleses 122 -120 |122 -122 ‘115 -115 - sees * -déec 

Lou. N. Alb. & C.—1st.6) 101'¢-100},) 102 -1605, 103 -101 103%¢- 103 ‘}10814-108 1034¢- 103 10246- 10034104 -104 |1€334-102! 4 -103 103% 103 105 -104 
Man, B. Imp. Co.—1st 7) -- ~ «.-.| --. - ----| 85 - 85 | 90 - 84 | 90 - 90 | 80 - 80 = wese] BB = OB fesse = ove oot + sennefange 7 etnahecan 
Marietta & Cin.—I1st ..7/115'¢-1153s .... a eer ree Meee SCs ge ees ole eee ee Oe ae Das ae ae Poe See See ees ee 
Metropolitan El.—1st..G 101¢- 9914101 -10034 1017¢-1001g 102 -1003¢|102'g-101 104 -1013¢ 101 - 99 | 99%- 9834|100 - 99 |100 - 9534/10034- 9834] 1021¢- 9834 

is bias bial iemsidiipininn atid 6 90 - 89 | 91 - 90 | 94 - 89% 96 - 94 | 90 - 90 | OL - 89 91%- 90 | 90 - 90 90 - 90 | 90 - $6 | 87 - 854! 88 - 86 

Mich. Contral— Consol.7 125 -12334 12634-125 | 128}¢-125!g, 128-127 | 12514-1 2434) nee mm 12544-123 125 -124 |125%4-12544|128%¢-1271¢ 122 -122 [123 -12214 
Sinking fund........... 8) 10836-10316 104 -104 |1051¢-1045¢).... - - ae: tes - shes © aqucketen M aeeebeees © eae eee 
Equipment ............. s at 104 WE Scat: ets, Veblen 2 ease aa eS eT en eee See eee ek a ee Se eee Fs 
Coupon, 1931.......... 5| 98 - 97 9514- 97 | 96'4- HL | 98 - 97 98%- 98 (103 - 9946 104 -103%102 -102 | 98 - 98 { 98 - 97 |102 - 99 |L 1 -101 
Rege, 1931..........0... 0 - © |... - «2.4! - _ et 3 ane oe ee eee ee . = oee.| 98 - 97 - - 
Jack. Lang& Sag....6 11034- -110%4}..-. ~ seeclecee © daikee - + -|106 mE Riis 4 cca 7 ee eee eee « - 
Mid.of N.J.—1st.. Pea ee ae ee ~ ceceleeee + sone] 8O%- SDH)... - ae eae Ee - 86 |. ae eee 
Mil. L. Sh. & W.—1st..6) 102 - 99 A 34- W074 100 - - We 1034¢-100 r - 9914 101 -1003¢ 102 -1004¢/1011¢-101 |102 -101 102 10044 9914- 97 ¢2 - 98 

NR cs oi oceania ry 76 - 7 7 - 79 ~ 774 7x4 774 [6% ice 81k- 77 | 82 - 813| 78 - 78 | 80 - 7) | 8OK- B@ 
Mil. & No.—1st....... | een eee - - OE Riki eockasas vee Jecee 7 eee 9B = OB | em creel. oe) Ob - OF 
Minneap.& St. L.—1st. 7 15 -114% 115t4- 1143, 115%4- 15 118 “115 . th sh - ‘116 “11514 11514-115 /11614-115 | 16 -116 [119 -118 |..., ~ ... 

Iowa Extension ...... 7,111 -110 lie -111 /L1234- 112 112 -112 114- 113%¢ 112 -111%).... - ..../111%¢- 1g 112 -112 | .. - ..../114 -118 115 -115 

—— na Pi vcse + sencleces * eves Jesee + eeeeferce = oree(lOO - 90 Jo... = ceceleece = ceeefecee = seeeleees -++ > se-]103 -1003¢ 101-101 

So. West.Ext.—1910.7 . - ee at - | sccslesee = 110 -109%| 11076-11036! ita ng-111%4 eee UO ee 

Pacific Ext.............. een ee ar Mie Pee Se ee” Ronee nee See nee 10134 |... + cpagh lh AMER ccas 0002 - 99 - 9834 

Mo. K.& T.—Gen. con..6 84 - 81 | 844-7 | 82 ~ 751g 82%K- 801g) 83%- 81 | 86 ~ 76 | 89 8514! S7Ig- 841g 88 - 85ks| 8ikk- 84 “B7¢- 8256 . 

Ee 7 10734- 10554 105 102 /10536- 10014 10544-1043 106 -105 10614-1974 110 -10714 107 -19574 10634-106 |107 -1041¢'10614-1044¢ 10744-10534 

2d, income.............. 6 73 - 69 | 7034- 59 os 59 ‘ 65 - 6136 ame 60 | oe 54% 70 - 631g) 69%- 677% 68lg- 67 | 621¢- 60 | eae wesley 5544 

Han.& Cen. Mo.—1st.7|106 -106 [108 -109 |.... - ..../108%6-107 |.... - ..cclecee = coccleces eee EN ey Se eee hee Wt atesdadee aan Facies 

WmBOe BSe Bes TBR: oo cB nsec — cccclecee © ccccleces i ta ee re ee ee ee a voee/ 106 -102 |..0. — coeclecee > -cemiieded ese 

Mobile & Ohio—New. G 1124-1091 L113 -112 112 -112 111 -10034 11034-1003g 107 -104¥y 111 -1061g 109 1076 . - .. | 10014- 109 |.... - .... 105 -103% 

1st, pref.,debenture..7 97'¢- 13 974-90 | 90 - 81 | & ~ 81 | 82 - 8044 77 - 60% 80 - 7% | 80 - 77 "80 79 | 80 - 79% 80 - 79 | 8114- 80 

2d, pref., debenture..7 68 - 67 1% 60 - 60 | 52 - 50 ome 1916 52-50 45 - 41 | 48 - 40 46 - 46 | 47%g- 46 |... - «.--) 4514- 4316 46 - 46 

3d, pref. debent....... Dassen. cncslesse © sows sone easefosied. © canahions = sewefees - 87 - 37 - | 47 - B34 |... - 88 - 36 | 83 - 33 

4th pref. debent....... 7... 50D. edacleees > ‘whnelencs *: sepaleave ~ cvceleese ~ weneleass * etipslesen ”  deeulenwe = seccfeces © seceleces * gunsbnons - ...-| 80 - 80 

ee yt leet Se ee en pee oe eee ee eee em aes Linn - ... | 74-78 | 79 - 77 | T74- 69 “74 - 66 | 73 - 65 
Nashv.C.& St.L.—1st. 7 1isty-115 115%4-115  115%4-114 11634-11536 shied 116% ae ‘11334-1133 11436-11436 116-115 1153¢- 114% 116 -114%{ 118 -115 
Nevada Central—ist...G..... - | - 101 Wt tides * accthiben © Sthaeen “wean acs ayn ee ~ ia Oe eodan - - - 

N. J. So.—Int. guar ....G).... - .... + ae hiieil - 97 - 9514 97 97 al cite A gree Mee eren ee - Ee YORE TS: 
N. O. Pacific—ist........ 6; v2 - 90 ‘91%- 86 | 89 - 8434 8734- 843, 87ly- 851g 8314- 86 | 04 - 87 | O94 - 91 | 92 - OL | D15¢- 8514 “8614- 8234 8014- 8534 
N. Y¥. Central—1S8S3...6/103 -102 [103%g-102%|104 -103 |1041g-104 [10134-101 |1023g-1011¢ 102%4-102 | 10244-10214 a 1024¢|1005¢-100 (10114-1004 

SET écheianudtdsinnwenained Gj110%4-110 |.... - 1084%-10814|110 -110 [112 -112 . - .- [108 -108 |10814-1084].... -108 {100 -107 |.... = .... 

tiubscription.... ....... ea lS Eee ee i alias tae << oe eee Res eaves 

N.Y. C.& H.—1st,cp..7 1344-133 [134 -1333 ]i34 -133 J135 -133%4/135 -13414 135% 134 |131 -131 [183 -132 [132 -132 x -13214| 13814-13344 134 -133 
is ta cenie dnungs 7 133 -19234':84 -132 °133!¢-13846 134-1333, 184)4-183) 133}4-133'g 131 -131 [182 -132 1321¢-132 ie 133 -133 [1834-138 

Hud. Riv.—2d, s. fd .7 119 -108'¢ 111 -110 110%%- 11046 1104-1104, . . 10634-106!4 10614-10614 109 -108 - . 1083¢- 10814 110 -110 /|106%4-106%4 

Can. So.—Iist, guar....5 96%- 95 | 95 - 93 | 9434- 9234 96 - 94 9614- 94%, 96 hee 93%4- 93 | 934- 93 94 ~ 9234) 05 - 9214) 95 - 93 /100 - 941g 

Harlem—Ist, coup....7 135 -135 185 -135 19214- 132%). .}131%-1814). eee See 618946 13214-1201¢ 126 -126 
ee OEE 7,133 -133 Sprnepogn ts 06 . to SES - ....{13136-1814 132 ASI, 132 -132 |132 -131 cesefeees 130 -130 |127 -127 

N.Y.Chic.&St.L.—1st .6).... - Lo sree - = coenl 8914- 88 90 - 83 | 85 - 83| 94%{- 8444] 96 - 92 ve -_ y7 - 89 jo. v4 | 90%6- O4 
{ 









































































































































GO RAILROAD BONDS. 
18s2—Continued, 
BONDS. JANUARY|FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. \sepr’sen.| Ocronun.| NOV’BER| DEC’BER, 
High. Low | High. Low) High. Low) High. Low High. Low High. Low High. Low} High.Low High. Low 'High.Low 'High.Low. High. Low 

N.Y.City & No.—Gen’!.6| 81 - 81 | 80 - 76% 66 - 64 | 65 - 55 | 54 - 45 | 51 - 50%) 62 - 50 60 - 56 | 57%- 50 | 57 SS ££ eee! ae 

N. Y. Elevated—tist..... 7 117 -115 =| 11634-115%¢|117 -115 [117 -1164/)1187¢-116% 1184-11744 | 11644-114'¢ 11634-11146 117 -11434 117 -1145¢) 11534-11444) 1184-116 

N. Y. Pa. & Ohio— | . | | 
ist, income .......... 5-7. wee-| 424G- 424%) 42 - 42 7 easekeass * 4134- 4134).... - ....].... - 5354- 53%. a MUscos © sécdbetes: © sens 

N.Y.& Tex. Land—Scrip| 28 - 27 fo 2 See - - "| 9? - 2@ | 31 | 36 - 33 37 - 8534) 36 - 3444 35 - 85 | 34 - 34 

Norf. & West.—Gen.M.6 103 -102%/103 -102%'103 -102 10434-20856 101%- 101 (1014-101 (102 10134 102%-102 (103 “102% 103 as 101 - 99 /|101 a 

Northw. Telegraph ....7 Eres - ....{105 -105 ed ACM Siriary Mage ren PERE Sea ee bil ae eR FONE - 

Ohio Central—ist....... 6 98 - 96 9814- 9414 96 - 94 98%- 9615 | 9 - 66 97 - 94 95 - 93 96 - 93 92K- 913¢ 94 - 90 “951¢- 9314 con 4 
1st, terminal trust....6 95%4- 95<!.... - 954¢- 9546) 9234- 923, ~ Bee aes) FF 2 a oe - ....| 98 - 98 | 92 - 92 , 
ERE SEE TES aE | 48 - 42 45 - 874 41 - 33 | 39 - 35 ~ -33 | 34 - 29 | 44%- 32 | 33 - 30 88 - 35 41 - 37 | 373¢- 32 "3434- 30 

0. & Miss.—Consol. 6.£.7 1173-1101 118%-118 (121 -118 ~ . 1184-1184 ,119 -1184 117 -116%/117 -117 (115 -115 /116%%¢-116%/118 -117 |119 -117%% 
PE isnanévcocderevbeted 7 11744-11544/1181g-118 (1184-118 Lisi- -11814|11814- 117 |119 -119 |116%¢-11644|.... - ..../115 -115 |116%-116%)118 -117 si Sein 

Vides Gaabeiianapibeddini oo. '7 | 12034-1204¢|122 -122 (122 -121 [120 -118 [1203-115 |12934-12014).... - ..../124 -124 [125 -122 |-1203¢120 [121 -12034|12134-120 
1st, Springf. Div.... .. —— 1213-121 (121 -121 |1203¢-120 (117 -117 (116 -116 |1204g-116%'/12044-120 [119 -119 (121 -121 (115 -114 [115 -114 

Ohio Southern—Ist.... 6 92%- 90 | 9144- 90 | 88 - 84%) 87 85 | 87%- 86 | 83 - 78 | 86%- 83 | 85 - 82 | 86 - 83 | 84 - 82144 85 - 82 | 81%- 80 
2d, income.............. G| A04- 42% 45 - 40 | 35 - 2734) 82 - 32 | 82 - 380 | 25 - 25 | 35 - 24% nodes 36 - 32 | 30 - 2044) 82 - 30 | 201¢- 25 

Oregon & Cal., Ist.....6..... io * ee |'© wpbilents sii ~ \cnicn >, sanehenae ie aial ‘ ee ee . lise — 2ee-| O214- O16 

Or. R’y. & Nav.—i1st...6 106 -1051 107 -10544 107 -1061;:|109 -108 1093-10884 110, -109 |107 -1061 108 107 10814-10716 1094-108 "| 10814-10734 109 -10734 

Pacific Railroads— | 
Cent. Pac.—Gold.. .... G 115 -11234|1143¢-113'4/1153¢-114 [117 -11434 1177%-116%'119 -1174) 117 -116 (117 -115 {115 -114 (115 -114 |115 -114 |11634-114% 

San Jonquin Br.... 6109 -108 (110 -108 /|110%%-10934!.... - ..../110 -108%/111%-110 1 -110%/112 -112 ~ seselics. — ..../108 ~-108 [10634-10634 
Cal. & Oregon....... G|i04 -103%|108 -103 |104 -103%/105 -104%y/.... - a ++» /105 -105 - - 105 -105 |1053-104%4].... - .... 
PUNE ccctsncedsuee 7 |1023¢-1021¢/108 -108 |.... - ... |103%g-10B¥).... -— ....1.... - ceccleeee nol” testlosves ™ asedanag © -caadinese @ vgdenees “anne 
Land grants.......... G 107 -1055¢| 10534-10534; 10714-106%|105 -1041¢ 105%,- 105 107 107 10036- 10514 10614-1051 10614-10644| 10414-1083 (104 -103%4/106 -104 
Western Pac......... 6 /110%4-109 [111 -1095¢)1105g-110 |112 -1104¢/1151 é-1124¢) 115 -114 11 - 112 -110 | - ..../118 -118 [112 -111%/11844-11:% 
No.Pac.—Gen. 1st, l.g 6| 995¢- 95 | 95 - 951%) 9934- 97 |101%¢-100 | 1025¢-10044 103%- -102}4 104 -1003¢/104 -10314/104 -1031¢)1045¢-10314 10414-10314] 1053¢-104 
Registered... . 6).... - Nitin: ERs Co ee ‘i auaecs ~ .... 10844-10814) 10334-10334) .... - .... 10444-10834 .... - ....]10534-10834 
So. Pac. Cal—Ist ..... 6 10446- 103%, 1041¢- 10334 10516- 104 104 -102 105%- -LO3%4| 106 “10544 106-1051 20654-10514) 1061- 10644 1036-103 ‘103%¢- -1021¢ 104 -102 
Union Pac.-—I1st ...... G\116 -1141,| 1174-115 116 -115 [118 -116}¢)1181¢- 11714) 120 -118 (117%4- 11614 117¢- 11644 11634- -115% 116 ~1145¢ 116 -115 |117 -115% 
Land grants.......... 7/114 -113 [1164-113 (116 -115 |112!g-112% {1914-11314 |11414-11336 115 114 [115 -1144¢,115 -114 |1101%-110 jit -11014|11134-1105¢ 
Sinking fund......... $124 bahia: — 12134 11834-116 |1194¢-117 |12134-120 |12134-120 |123 -122 133 -121 (119 -1173¢ 119 -117 (118 -116 [118 -117 
Registered ........... Ee > ooo ff8D -218 |... — ...1888 282 ~ +444 /12036-1 20%. (> séechencs * ecaelll Se ee - ..../117 -117 
Collateral trust ....6)!07 -107 se © ccccleces ~ onef8QS <208 1200 -200 1068 105 la cose: RE ecaill (104 -104 | 10634-105 i109 -10614).... - ....]107 -106 
K.Pac.—ist,F.&A..6).... - ....|109 -109 110 -110 coos — ooo fklS -119 [118 -11234 113 -113 0 -110 |111 -110 |110%-110 (111 -110 a 
ist, 1896, J.& D..6)110 -110 {110 -109%¢ 111 -110 |112 -111 [114 -113 }.... - .....110%-110 /110%-110 [111 -111 ee - ....'110%-110%/|108 -107% 
Denv. Div.—Ass’d 6 109 -107 [109 -10634/1093g-107 112 -1093¢/110 -10834/110 -10834 11034-109 1104-109 |110 -108 110 -108 1073¢-1055¢|107 -10534¢ 
1st, consol.. --G 1043¢-10134|1031g-102 [104 -10014 1061¢-104 pacastaneen tenet 10444-10234 10414-104 104)4- -10314 104 ieee 101 - 98 |1041 - 99 
Income No. 16 . Mieses * - oe ee ee ee eee Ph tks - ee en ae - 
At.CoL& Pac.—1st.6 99 ~ 953; “981¢- 95. eka aa 98 - 9514! 96 - 95 “92- 90 ae —“ 92 - 92 94 - 92 | 9 - 94 co 92. ~ 
Sn See ee Se ee ee es ee ee ee a ee 
Oreg.Sh.Line—-1st..6 .... - ....).... -— ..../.... - .../104 -104 |105 -102 [10414-10314 105\4- 1031¢ 104 -103 1037%-100 10036- 9914 101 -100 ‘1100 - 9914 
Utah South.—Gen ..7 107 -105 |106%%-10619|105 -105 (105 -10414/107 -107 |108 -106 (10514-10444 1041-103 |10444-104% 107 -104%.... - ae wes 
Ext’d, 1st. 1909 ..7.... - sie. ie insclents: © asortecss * soon “BD 1G5 = @ - ..../101 - 99% 101 -101 1011¢- 100% 1033¢-10874 
Mo. Pac.—1st, cons.. 6 10414-102 102 -100 10244 -10134 104 -103 |10034-100 (100%-100 10134-1003¢ 10114-101  |102 -101 102%4-1013¢ 100 - 99 /|10034-1) 
Tniieniiné-en - -albinie 7 112 -110 |112 -11034/11144-11084/11)  -1101g/109 -10814/10914-109 111 -1091¢ 112 -111 [112 -1113¢ 11816-11234 1094-109 | 1091g-1uv 
Pac. ot Mo.—1st. ....6 10914-10734 | 10614-10534|10744-106 | 10734-107 |108 -10734)108 -108 1091¢- 10814 106 -105% 1064-105 106 -1054g 106 -105 [107 -106 
Piccctindesdiesesvadinl ‘7 11234-110 |11174-110%|112 -112 114 -114 |115%-114 /114 -114 os - (| ee ere ee —~ .....111%-1101¢}114 -114 
St.L.& S8.F.—2d,““A”’.6 .... - ... |100 -100 |103 -100 1001%-100%| 98 - 98 |.... - ....) 98t¢- 9814 98i4- 98 | 99 - 99  993¢- 993, 9634-95 | 97 - 95 
Se FP” . conce seve 3-6 911- 9014) 90 - 8544) 9134- 8614) 92 - 90 |.... - ....| 88 - 85 |.... - ....| 90%- 89 | 904-90 93 - 90 | 91%- 90 | 93 - 90 
Cee MP” ......0.00 3-6 92 - 9144) 91 - 89%) 92 - ~ 862) 92 - 90% 88%- €4 | 88lg- 83 | 90 - 89 | 91}¢- 8944 91 - 91 92 - 903g 91%¢- 8934) 923¢- 90 
Pierce C. & O.... . ro ~ oo” er Ee ee - - > sekekesas * dansteaue, ™ anceeeaeee ih; Sauce - ~ seen 
Equipment............ 7 93 a ae O pelo - aU ee” Meee eee, SAEs: Poe © canal Sila, Seema eee * aneglenin © wae 
So.Pac.of Mo.—1st..6 104 -10344/106 104 1041¢- -104 1054-108 106 ~106 106 -10544, 105 -10446 - ....|108 -1038 103%- 103 104 -103%/105 104 
Texas & Pac.—Iist.. 6 07 ~10614/ 10814-108%|.... - ..../.... sag a ag WEN Ginn © cccaleses = acclecee — cee /MOR -206 [20B -20B8 |.... = cose 
Consols.............. G 99%- OVH).... - .... 95 - 05 m iss 99 - 99 Pinca deed 9714- 9714 92 ~ 9014 9344- 938 | 93 - 93 | 91 - 91 
Inc.& land gr., reg.?) 75 - 70%) 70%- 6214 70 ~59 68 - 6154! 654¢- 6134. “6614 58l4| 72 - 623; 71 - 64 | 66 - 6244 62i4- 60 | 596-53 | 59 - 56 
ist, Rio Gr. Div....6) 9014- 87 | 85\%- 78!s| 843¢- 78 84 - 81 | 83 - 7H | S4¥- 78 | O1LK- 835g 8OIZ- 84 | RBIG- 82K 83 - 8014, 8234- 76 | BB%K- TI 

Pennsylvania RR.— | | | | | 

Pa. Co.—Coup peoowesed 4l¢ 98 - $8 - » gusatee ; .» = 9716- 96 - sseviseene '@ 961¢- 96 96 - 96 98 - 97 - - sece 
eek - 4%).... - - 951¢- 951¢ - - een vee . OS® ee Pe - din 0 eee 
Pitts.C.&St.L.1st ep 7... - DG ee ee Ay ee aa i teuivass. © sneatakes © muses ie cca ere’ vere ie: i Seat ” wees “amg-a1tig| * see 
Pitts. Ft.W.&C.—1st. 7... - ,...|187 -137 |187 -137 (140 138 140 139 1401¢- 140 13614-13616 i eechivine - 13814-1863; 138 -187 |140 -138 
| aT 2 1824,-192% 13214-13214 - ..../188 -183 198 -198 |... - ....].... ~ snes 134 1361¢-196% . cag eae 
i npiaibdiehaiemaen.:niciilal > 130 -130 - a ee, (oem ...|130 -1i 0. 131 -130 |. - 126 -126 - . 128 -127%% 128 198 {131 -130 
Clev.& P.—Cons.s.fd. eee 12536-12544 127 -127 (12734 AQMs se ae 12534-12514 12514-1256 1241¢-124 | 2524- 1251, 1g 128 -127 1241¢-1231¢ 127 -1264 
RE Gi12 -112 112 -109 114 -113 11344-11314 1134-113 . i opepalness © -exeshoaws - .108 -108 110 -110 ia oe 
C.C.& 1.C.—1st, cons.7 125 -125 130 125 aig Te sollte 120 -120 120 -120 120 -120 - 121 -120 12316-120 121 -121 120 — 
Let, trust cert’s, mse’d|.... - ..../118 -118 [119 -119 |.... = ....].... - cce feeee — ceesleeee — coecleees © annie rodeloans ~ sessfeses > see - eee 
Ist, do suppl’ry|122 -117%)120 -118 |.... - ....:116 -110 {115 -115 (115 -115 |.... - ....).... - ..../118 -115 |.... = ....)116 116 see 7 ceee 
ECS 7| 76 - 71 | 70%- 52 | 56 - 45 | 5384-45 | 45 - 45 |.... - ....| 55 - 45 | 54 - 51 | 50 - 48 | 50 - 50 | 50 - SO | 52 - 50 
St.L.V.&T7T H.—1st..7).... - - mn ee = nda MIND nau saactivcl’™ ancatenes © sansloene 7 be ks 
OPT ES | - ae ee Se SE ee Seep eT a aS See ee ee, Ae eee 

Peoria Dec. & Ev.—1st.@ | 103's-103 ‘| 105%- 102% 105 ~10434 10514- 105 106 10534 106 -105 110 106 106 “10434 105 -104'4 1047-104 105 -104 (105 -103 
ee 6). - ....1 72 -%70 | T4K- TAK T? - 70 | 70 - 70 “7 -%7 :| 80 - %5 |: - ante a ee Peer - ane ©! oan 
Evansv,. Div.... ..... GB]... = 200 .| ROB G-2OBIG) 00. = cocelece. - ..., LO1 -100% 10014-10014 10014-10014 101 -100 100 -100 | 08 - 9714, 98 - 9734 98 - 97 

Do income...... — ee a Set © sess] _ +. 2. | eae . | - -%5 | eS | - a a cal 

Pitts. B. & Bufl.—ist. G| 93 - 98 |.... - ....|.... - 2.0100 oe ae ee eee eee eee yen ne ne ee ....| 80 - 78 

Richmond & All.—1st. 7 101%- 901g. 95 - 90 | 9344-89 1 - 90 | 88 - 8&5 ‘87k 85 | 88 - - 88% 89144- 87 87 - 85g Sl - 79 S314- 80 | 83 - 81 

Rich. & Danv.—(Cons..§ 103 aisce ivan 104 - 98 101 - 99 100%¢- 9934108 -100 (100 - 97 |101 -100 1001%%- 997,100 - 94  961g- 937g 99 - 9416 
Debenture.......... adn: 9 ens eee el ae - 72 - 69% 72 - os 70 - 68 | 79%- 68 | 82 - 7534 79 - 76 | 73 - 591g 653j- 60 | 67 - 62 
At.&Char.—Inc.,1900).... - ....).... ee ee = eenehaea * senalnons - OG. TR faces. = capclerasc® enenivene * ebeabeses - ...., 80 - 80 |.... - «ee 

Roch. & Pittsb.—1st ...6 10084- 100% 101 -101 101 -109 102 -100% 1033¢-102. jlo 103% 108 1081 10434- 104 10414-1044 105 -104 1043{-104 1041¢-10416 
St nceidicndnunwicechia 6) 40 - 40 | 43 - 35 | 48 - 37g 47 - 44 | 47 - 45 = - ... | 4714 44 | 47 - 4316 53 - 46 | 46 - 46 | 44%- 4336 44 - 41 

Rome W.& O.—Consol.7; 9114- $974) 91 - 90 | 90 - 80 | 90 - 89 | 90 - 90 |.... - ....) 89 -82 | 7% -% | 7% - 74 | 73 -69 | 70 - 67 | aati i 
Ea. ae See ee * sohiens. © sees © JAU196-1113¢|.... = ....|--.. = .2.-[110 -210 | > seeuleves © cecchecee ™ segabuben 
Trust certificates ...... 911 4~ 1h 91 - G0lg, 89%- 85 | 90 - 8S. | 8934- 89 | 87 - 87 |.... - veeslenee * ‘eeagheods > ssesieces - tree 7 Jesee * ceee 
ES la OPE Sn mee S aeelendion ee Gee ~ .csclecee — eecclecee = oe..| 45 - 40 | 40 - 34 | 40 - 98 | 41 - 32 | 41 - 86 48 - 40 

St.L.Alt.& T.H.—I1st. 2. i - Se ME Noise © ccccdvens - .116 -116 (111 -111 (112 -112 - 11434-11434 116 -116 17-117 
ESET I ae 7 110 -110 10534-105 107 -10514 1053%4- -10534 1087 ¢- 108' 10914-109 | 1091g-100%¢ 110-110 ‘11114-11146 11014-11014 110 -10916 11134-106 
SR ccccidcmanete a ee oe on 961¢- 96 |.... - 96 -95 | 99%g- 99% 99 - 99 100 - 99 | DBIZ- 961g 99 - 98 
Dividend income...... — 50 - - 50 | 52 - - Boig 40 - 37% S74 871, 40 - 40 - ...., 40 -40 | 55 -50 | 62 - 60 | 50 - 40 | 50 - 42 | 62i¢- 49 
Bell. & So. Ill.—1si.. » 123 -1211%4 120 -120 j.... - ....!.... RPh eae een SO Te oe Ty Be ~ ..../114 -114 ye ES oor 
St. 1..& Iron Mt.—1st. rs 118 -117 116 -114 LISW¢-11415 116! 11514 118 -116%)117 -115 |117 -11634 115 -114 114 “113 11334-1138 116 -115 (116 -115 
eb itilck ane ital ntinaiiitan iad el 7 1093¢-108 |10934-107 (109 -106%4 1101%%-109 (107 -106%, 10634- 104 108 ~10434 10814-108 108 -10734 1081¢-107!¢ 10514-10234 105 po 
Ark. Branch. ..... .... 97110 -109 |110 -108 ‘110 -107 >. encee Oe lices * scat 1071- 106 - 108 “1051¢'110 -106% 109 -1071% 10714-104% 
Cairo & Fult’n.—1st,'7 111 -10814 109 -10614 1087-10714 110-1091, 10914-10914 10914- 10874 108 -106 1084-1072 3¢ LO7%g-106 108 -10% 514 10844-10514 111 -10634 

cairo Ark. & Texas.7 110 -108 |1083j-106 107 -105'%4 109 -1.7 1081g-108 (105 -105 1067¢-1055¢ 10714-1061 106 -106 107 -106%4 1074-107 105 -103%4 
General consol. mort.5 86 - s | 8434- 80 | 82 - 7S | 80 - 78 | 82 - 78 | 805g- 75 | 8414- W734 83 - SL | 8B - SOW T7%- 76 | 7614- 72 T5%- 73 
Ist, pref. income...... 7 97 - 96 | ©: cueskedue ~ | 97 -95 | 95 - 95 lones O saltsloeee > ceagheens - ceeelees - ....| 964- D6lg.... - tere lenee - 
2d income ....... ...... ee oe P uecdenen Pre, TR - weak Hk i pn Race oe 8. ©. sendiowes D cilossk “ Gavctetan >. axealooss - 

St.P. Minn.& M.—ist..7 10934- -108 |1093¢-109 |10934-109 11044-109!¢ 11114-110%¢ 113-111 109 -1074g 109 -108 {111 -109 111 -110 110 -108 in 10914 
TE 6 106 -1035%6 1054g-105 (10734 -106 (108 -10434 108%-108 111%-1091¢ 113 -112 118 -110 ‘118 -112 1104-1091 10914 -109 109 -108% 
Dakota Extension....6 106 -105 106 -106 /1063¢- 1063¢ 109 -106 (107 -106 10814-106%g 1094-108 1084-108 IM81¢-10734 109 -108 1061-106 10684-10634 
Minneap. Union ist..6 ... aca es ee > cudebicek’ * eaee SORE Nig etx, ieee " aekdleoea ee eaee - +. 108 -108 10714-1076 
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RAILROAD BONDS. G61 
1ss2—Concluded. 
BONDS JANUARY|FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. |SEPT’BER.| OCTOBER.| NOV’BER. | DEC’BER, 
High.Low | High. Low) High.Low | High.Low | High. Low! High. Low High. Low | High.Low | High. Low | High.Low High.Low|High.Low 
Scioto Valley—i1stcons.7| 98 - 973¢)102 - 96%/.... - ..../102 -100 |1003¢-100 |.... - | 95 - 0 | ome Ona ae-08 |... <. clk ho, 
South Carolina—1st....6/100 - 99 | 9914- 99 [1004-100 | 98 - 9734) 98l¢- 9734) 9714- 974 99 - 98 /102 -100 /|1023¢-102%' 99 - 99 [108 - 99 100%- 99 
i iintlinsiidenantinikeits iets: © dgatkssis ©. ccicl OS GE: asic 85 - 85 81 - 81 | 84%- 84% 90 - 90 9 - 92 | 93 - 93 - ....| 90 - & 
eee G| 52i4- 474| 46 - 4246) 50 - 46 | 48 - 48 | 50 - 4734) 481g- 4544) STly- 48%) 61 - 55 | 61 - 6O | 61 - 57 |.... - ....! 59 - BT 
Texas Central—1st s. f.7 107 -106 [1074-107 Stoaclageins 109 -1084¢/ 10614-1061¢ 105 -105 (10734-10634/108 -1071¢/1083¢-108 |102%4-102%/104 -104 |.... - .... 
Tol.Del.& B.—1st,M.L.6) 86 - 83 |... - .... -. ped © “ineahewan © canubeace’ @: Scteheaie sqnel Oe GE ae ld GO ~-  O- a | BS - 49 
1st, income............. G 24 - 15 | 23%- 20 "95 - 21 | 20 - 20 | 98 - 2034; 20%4- 20 | 30 - 20 | 24 - 214g; 20 - 20 | 22 - 20 | 20%- 20 | | 10%4- 1034 
Terminal trust ........ 6) 0 - 9 |.... - - - we SoBe gy 7a” ee - ‘ae F om a os day” San ee 
Dayton Div. Inc....... G|.... - ~ - - - - 24% 24%|.... rs ‘i ¥ as pe gta 
Tona.Val.&Cuba—1st6.... - m ee LE sg pai te. gc ce Neen - ees aoe ee ee 
Virginia Midland—Inc.6).... - - T1y- 69Y4).... - 65 - 65 | 70 -65 | % - 451 "4-73 | 70 - 70 | 574 51 - jen 
Wab. St. Louis & Pac.— 
General mort.......... G| 891¢- 8714) 88 - 8044) 85 - 81 | 83 - 75 | 824-79 | TWg- 71 | S714- 794) S61Z- 8434) SBIG- 8H | S5ly- HOls} BBWK- 80 | BO1g- 79 
I Men ccetuacsbesse 5) 853g- 814) 86144- 85 | 844g- SS | S2y- Sly] 84 - 81 | SB4- 81 | 843q- TOW) 85 - 85lg- 841g) 83 - 83 | 81 - 801g) 83 - 801g 
Havana Div............ Gi) 9B - BH | O48- GS fu... — ccccfence — ccccfecee — ccccfecce * ceccfeces = eee] OO - 90 | OO - 90 | 90 - 80%) GO - eee 
Tol. P. & W.—1st..... 7/1114g-110 [111 -110 /|11134-110 [110 -107 {110 -108 [1093-108 [110 -108%g]111 -110 /111 -110 |108}¢-1083¢|108%-105 109 -107 
Iowa Division. ..... 6G) 934%- 9044; 98 - 92 | 92 - 89 | 92 - 90 | 90 - 90 | 90 - 90 | 90 - 04 - 94 | 90 - S74) 90 - 90 |.... - ....) D1 - 90 
i ela cns i gig Beis > sesdbeses © aredecss * ccc) Oe Se 1 i ~ ‘ vase * 3c = On . cevefeees a 
Wabash R’y—Mort. .7/106 -104%|108 -102 (100 - 97 | a8 - 91 95 - 9 | B4- 91 * psheheees © sone Oe oe ere” §8i4- 88 Sade - 
Tol.& W.—1st, ext’d.7/111 -110 /110 -110 {110-110 | 1114-111 [111%4-1091¢/109 -109 |.... - ....|107 -106%|/108 -107 |.... - ..../107 -1081¢ 1073-1078 
1st, St. Louis Div. ..'7 11244-1074¢| 10814-108 (105 -103% 10444-10214/1034¢-102% 102 -100 (106 -104%/104 -104 |102 -102 |102%-101 [102 -101 0814-101 
2d, extended.........7|1053¢-103 |108 -106 |.... - ...|105%-102%/101 -100 | 99%- 985¢/104 -103 - ..../105 -1041g/108 -103 |101 - 96 | 983¢- 96 
I cccscine «0 Dhcccs ~ cccchesss © cacch OR ~ GR 1 OD = OD Liscc © cdaddiced = cece edkaas 7 neuthiess @ “ea ae wae ~ ee Saeed 
Consol., conv...... ---7|106 -10414/102 - 994/101 -100%/100 - 92 | 99 - 96 |.... - ... "996- 991g 100 -100 |.... - ... |100 -100 we — eee] 98 - 
Gt. Western—1st......7/111 ~-108%4/109 -1074¢|1094-10814|10914-109 |10914-1061¢|.... - ..../109 -10834105 -105 [107 -106 [107 -10614/108 -105 (10714-106 
Ee: seeeeee'd | 1053¢-1033¢/106 -100 |105 -10214/105%4-103 [1014g- 99 | 99 - 98 /|1021¢- 991¢/1031g-11 214) 104 -10314/10314-102l4| 99 - 99 | 99 - 9634 
Quincy & Tol.—1st...7|106 -102 |106 -106 o> ~ oe--[106 -105%)101 -101 |.... - ....].... -— ... [1043¢-104%).... - .|108 -1038 - -.|101 -101 
Ill. & So. Ia.—ist.....7/103%¢-102 |100 -100 |.... - ..../100 -100 | 98%- 98%! 98k- O8k!.... - ....) 0 - 2. fece. - cceedeeee = cee % sbackeak 
St.L.K.C.&N.—RI.E.7 107 -103 |i097¢-108 |106%-106 (105 -103 [106 -104 |105%4-10334/10814-10314/109 -108%/105%%-105 | 105 104 10514- -102 1073¢-105 
Omaha Div...... .... 7, 1134-113 |MS8 -108 |118 -109 sanastaiie 108 -106}¢|1063¢-104 [112 -1065g)112 -111 |1134¢-112 [109 -108 | 1071-10514 108}¢-106% 
Sc, Chas. Bridge......6).... = ....).... - Jes. = 00. sis. chedhcdhs- © ansdeese: # dacdiccdic “ wiededes © ocal G an Ger ae 
North. Mo.—I1st...... 7,121 -119 1205¢-115%%, 120 -120 121 121 ‘1221¢-121 120 -120 - .}118 -11744/11834-11834 11814-11844) 1184g-118%l""**  - 
Wabash—Fund’d int.— | 
Toledo & Ill.......... ls. * - ....{108 -108 ~ ee - aga - “ “gseekeeee, * - shia’ @- dev 
Dec. & E. St. Louis.6..... - cleces * cacct OW ~ OB fisce — ccc} OD = Cilces = 90 - 90 re Pe pl oe ae ae - 80 - 80 
Quincy & Toledo....g|.... - ..... 90 - 90 | - | Oh ~ OD f.... = ce - 90 - 90 Waele © Ciowateens mE enr Sere i Scameadepine 
Gt. Western—1st....7).... - ..../.... - 0... et ee EP SO Ey ae Se ME Le CT ME Res ee - ....,103 -108 - 
Te Se ee ee Ce eae one ~ sect A - © - ....| 90 - 90 ae Bee We A, EC - 
Consol., convert.....6).... - i duagtudee © idnelests * dcak aw ae - SEP Es Dae Sree Senn awe fie - - 
eS ee es ee ee warerk MRR Res cle ~ ....| @ ~ 88 el? ESS eee Hee meee. Ee a 
Warren RR.—2d ....... ES RE, CREE ER En PN NO MSE Yee er: - ..../115 -115 
West. Un. Tel .—Coup..7 118 -11614' 118 -116 118 -117 (|119%-119 |.... - 118 -117 (11? -117 (118 -118 |. - .118 -118 = Sewel 115%g-115 
DMiocssslh sudade cukiseee 7). - ..../118 -118 Jess - —— E - ; - .42.118 -115 [118 -118 118!g-118!¢ 118-118 - se ian 
| | | 
} eS I 
ISs3. 
BONDS JANUARY, FEBR’RY. | MARCH. | APRIL. MAY. JUNE. _SULY ae ‘AUGUST. seer ‘BER. OCTOBER. Nov’ BER. ‘Dec’aen, 
Je ae 
High. Low Tligh. sm mene Low High.Low ‘High. Low! | High. Low igh. .Low ‘igh. Sew! High. Low High.t Low ‘High. Low High.Low 
Atch, T. & 8. Fe......434, 98 - 98° | 90 - 90 | 801g- S9Ig S54 ee ie a" sesfee = . seesloeee > oe a mea iy 58 de aiethsena oi 
Atlantic & Pac.—ist.. 6 85%6- 9334) 94 - 931g) 94 - OB fo... — ceeeeeee = vee re ee eee es EO er Mone ere Per ae one Jecee Tse. 
West. Div.—Income.. 6 Eee, ee ~ 2Qils- 20 "95%4- 22 | 8544- 2454! 8654- 8314, 35 - 80%| 29 - 22 | 207%- 26 | 25%4- 22 | 28 - 20141 26 - 21 
OR aes LI EE ren pee - ....| 1634- 983 | 983¢- 961g 100 - 98 201g- HLT \ W34- 974 97}4- 96% 96 - 95 | 9514- O4 one 0 244) 97 - 9414 
Balt. & O.—1st, P. Br. 6 113 “118 | — ....|/1143{-118%%).... - . 1184-11316) 11434-11416 114 -114 |.... - "|11436-11436111234-118 reese = | ee -11214 
Bost. H. & Erie.—ist..7, 51 -50 |... - ....| 45u%- 45%) 40 - 87 | 36 - 30 | 3634- 3414 30 - 30 | 30 - 2014 - 2614- 1934) 3514- 28 |... 
Bur. C. R. & N.—Ast ...5 meta 101 -100 10134-10014 10184-101 1026-10: 4100 - 99 ‘10134- 100 |10134- ~ 99% 100 - 99 102%4- 0034 1023¢- -102 }1O34- 100. 
Ced, R.I. F.& N.—1st 6. See vere a en ee ee Pe Eee sere Ge re ER ee ote See ee ere Pe 
Buf. N.Y .& P.—1st .. 6). =~ ee one - 100 Y- 963, 102%6- 101 |102%4- 102 10214-102 [100 - 98 | 99 ~ 98 | 9814- 98 | 99 - 9715) 100 - 98 100%4- 993; 
Central Iowa—Ist...... 7 112 -106 j10 8 10614 med 108 pee “105361 -108! 1g 1101g- 108 |110 -106 10744 -105 |106 -106 106 -1(6 [107 -105!¢ 107'¢-1061¢ 
Eastern Div.—ist....6.... - teeeleeee Teens Caen oe - a 81 - 81 | 81 - BOs, 80 - %7 | 81 - 79 | 78k- zsi¢| 80 801g- 791%) S0%{- 80 
Cent. RR.of N.J.— ist. .7, U8 -117 [114 113 li4 “114 11614- 15 117 -1151 ‘AU? -116 (11734-1173 112 112 |114 -113 [114 -113!¢ 114 -114 11634- 114 
Consol., assented ..... 7 11114-108}y 1104- 10949, 1124-110 (114 -111 [115 -114 ‘16 -114 /114 -112% 113%- Ling 114¥g-112%4/113 -111 m= -112 |114 -113 
Conv., assented....... 7 111 ~109% 11034-110 (118 -1105¢ 116 -112}¢) 114 -1111¢/115 -112%/115 -114 15 -113 oa 334- 11316 ALd¢- 114¥g|.... - 113 -112% 
Adjustment............. 7 107 a aang inc ete 1053-104 105 -104 |1045¢-1043¢ 104 -103 -103 1084-10576 1041¢- 404 105 -104 
ee ee 6. hedlives. © onda a ee ee = ian = rg ite * nn ee Mees - ...., 88 - 87 
I: cs aiecieerin wiih 85 - 80 1 = ses] 85 - 81 Bs - 86 | 98 - 60 |100%- 96. |... ..| 96 - 92 | 95%¢- 9254! 95 - 92 | 95 - 95 | 98 - 96 
eh.ds W.B,—Asmns 3 1014-1014 105 10134 10314- 10014 104 -10334|105 -104 |10544-1025¢'105 -1041% 10514-104 (104 -102 (104 “ua | 104 ~102% ‘104 a 
I, niccirnnnieuniie ~ uel Oe @- OF 1 ~  h... « aa 838 - 81 | 83 - 83 ae ees 00 eee Sere eee ee 
Am. Dock & Imp...... 5 seins] ae 83% sails | 8814- 8814 !.... - neal 914) $2 - 8834 91 - 91 eae SE eee Oe 9015 O14 90 | 92 91 
Ce ee | ee ee ee nn Ree [eens i oad aaa ih .. 106 ST: TS en ee ee 
Ches.& O.~Pur.M.fd . , 13%4- 113% - | 11334-11: 346/115 “115 115 “115 ‘114tg-11434 112 112 1112 -112 (112 -112 ‘ii4 “114 114 -114 
we 6 10946-1034. 10734-107 ‘10834. 107 |107%4-105 [110 -10S%/110%-110 [110 -110 109 -108 (110 -108%¢/10814-108 109 -108 |109 -108 
Ei ince 0 abereded G 9114- 89 | 92 - YO | O24- 9034) B35¢- 9214) D1Zs- DOg, O24- 9134) 92 - Dlg) 9214- GIy! 953%{- 924) YT - 9414100 - 931g) 98 - 96 
ee @| 5534- 5234) 5384- 51 52 | 545¢- 51%! 5334- 49%, £2 - 50 | 51 - 48 | 4944-43 | 50 - 46 | 49 - 42%4| 53 - 47%) FOy- 47K 
Mortgage, 1911....... 6 100 - 07 101 -100 103 -100 |100%-100 [101 -101 bites - ..../100 -100 (102 -101 |102 -101 /100%-100 [100 -100 |101 -100%¢ 
Chic. & Alton—1st.....7 117 -117 [118 -117g.... - ..../118W-118%).... - ++, / 128 -122 ~ Oe wee - 123 -128 128 -122 |.... - 
Sinking fund ........... @ 1145¢-114 114 -11334 114 -114 114y6-11446 ee ae ee ~ ooo} ame 115 156-115! 116 -116 117 -117 |11334-113%).... - 
Lou.& Mo. Riv.—1st.7 .... - -- 116}¢- 114% 118 -118 eéed 113%- 11334. 1176-1174) ee eee See ® scvatoned - .| 1144-11416 11614-1164) .... - 

St. L.J3.& Chic.—i1st..7 117 7 W17 «-117 «Jo... = 115 113 paren oe 11714). i 118%¢- 118ly 181g 11814 117-115 117 -116%4'... 
Chic.B.& Q.—Consol...7 127- 12534: 12714- 12534) L2TI6-126%4 nee 12774 ' - . 12936-12034 127h4- 126 127 -126 128 ~12614'128 -128 129 ~127% 132 “19734 
Sinking fund........... BOR BOB bic © cscelsces - Seen TIRE  seeelenee Teens jeees GP, SARS AES, Cage es eae - ....1108 -108 
Debenture........ ..... 5. ee SE een bees oe ee - | ee ie | 9314- 93 1 93 - ~ 8016 224- 91 | 92%- - 8% 93 ~ 80% O84 91 
Fowsa, Div....... cece. r 10534- | AO meee ee © apesbinin © n0nt ee _|te2- DE cade * asidlasss *. ceadenne * wietaue . 
Iowa Div...... .... ... 88 - 86 | 87K- 87 | 814-88 86 - 86 | 873¢- S6iq) 87 ~ 8054 si 8614 74-86 | 87 %- 67 | 88 - 88 | 01 - 87% 91 - 89 
Denver Div., 1922 . ‘4 S5ig- 84 | Sirg- BIg 8BI4- 83 | B4¥4- SANs) SOLG- 8D | $614- 851g) 8624-85 | 83%- 81 | 85 - St | S6Ig- 8414 86 - 86 | 8814-8644 

es ARE 4}. An ein _ B014- 8034) 8014- 8014 B11¢- 80%, .. ee di Sagas ac i in oleciee ah Seiad 
Chic. & E, Ill.—ist, “£6 100 - 99 99%- 95 100%- 951 99 - 99 1017-100 98 - 98 93 ~ 97 Jess Te eee] 9 - G 953¢- 9534, 100 -100 vs - 98 
Chic. Mil.& St. P.—1st. s'134 -134 |131}¢-1301g 182 -131 |132 -131 ‘192 -131 (182}¢-23159 134-234 |120!¢-123 |1291¢-129 [131 amg B2l4-13134 123}¢-133 
ee covceeeeed D210 12614-1286 | 12214-12014 121 -1203¢ 121 -120 (121 -120 1211¢- 121}¢ 122}¢- ane --~ - ..../120 -120 |. - 12214-12214 12214-1228 
ist, gold....... Seavecobed 7 1284-127 128 -127 besen ~ seeeleeee ++ 126%¢- -12615. 128 -128 |.... - 124 ~-124 eves ~ sees 1241¢- 124g 126 -124'¢ 128 -126% 
ist La Crosse Div.. ..7 120K- 118%, 119 -1175¢ 119 -118 121 120 120 -119 |1£034-1193¢ ate 17 ‘lie -116 is 7%-11744, 118 -117 44 119 -118 '119 aie 
ist I. & M. Div........ 7 1223-122 119 -119 119 -119 _ [i216 110% 12134-12134 12216- 122% . 119 -119 /120 ~119 129 118 121 -121 in 
istI. & D. Div ... 1.7 12436-12244. oT seeelecee @ ceeei 121-121 aes al vai ea ee — cecclecee ~ ovce(LISG-118 i -121 eS Meee - 
ist C. & M. Div....... 7 126 -125 125-128 — en oe - ty Bats - 125 -125 121%- 1216 118 a. - ‘121 -121 /|1241¢- 12414 12 5 125 
I eee 7125 -123 (124 -120 128 -122 123 -121 123 -122 (125 ~123% 121 -118% 119 11814 122 118 6 1284-121 124% 12334 12634-124 
SS ae 7 10814-10314104 -1034¢ 105 -105 10044-1004 10145- Seabee erie bid ee (ee © ecncleese ~ 101 -101 oss eae Le - 
ist I. & D. Exten.....7/124 -122%.... - ....121 -121 | - 123 -123 ‘j2ay4-124 7 -117 ,118%4-118%4 121 120 ‘121 -121 |12234-122 123 -12054 
1st So. West Div...... G 103 -107 {108 -10734 108 -107 10854-10854 10814- 10644 10914-10834 ... 105 -105 |108 -106 10734-10744 1093¢- 108% 110 -110 
Ist La C. & Dav..... 5} 95 - 92 | OG - O45 OF - OF |.... = creel eeee | 97 - 96 j.... - (95 - 92 ‘ae | O4 ~ 9334! P414- 94 | O4K- 94 
ist So. Minn. Div ++ G/107 -105%4 107 -105}e | 10634- 10514 1083¢- 106% 1085¢-108 "10934-10834 1063¢- 105% 1065¢-105 | 107%4- 105% 10834- 10736) 110 -109 (110 -109 
ist H. & D. Div....... 7)118 -115}¢118 -116 somag-ant 71g 1194-117 121 -121 (120 -119 7 115% 11614-11644 117 -116!¢ 118 -117 |119%,- 118 *21 -119 
Chic. & Pac. Div...... | 109 -1081¢ 10934-10814 . 11214-112 1124-11214 1138%4- 112% 110 -109% 110%-1090% .... - . '110%- 110% 111 -111 ee 
Western Div......... 5 92 - 9114) 9214- o1n4 93 - 92 | 95 - 93 | 95'g- 95 | 96%- 9534) 9414- 9356) 93%%- G2 | 944- 93 | V45¢- 9334) 9514- O53) 07 - 95 






































































































































































































































G2 RAILROAD ‘BONDS. 
1ss3—Continued. 
{ { i 
BONDS \Jaxvany FEBR’Ry. MARCH. | APRIL. | MAY. | JUNE. | JULY. Ac GUST. \s SEPT'BER.| OCTOBER | NoV’BER. DEC’BER. 
High. Low High. Low| High. Low High. Low High. Low | High. Low) High. Low| High. Low|High. Low ‘Hig th. Low |angh. Low High. Low 
Chic. Mil. & St. Paul—| . | | | | : | 
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ind. Dec. & Sp.—1ist....7 s00%6- 10856 105 ~100%¢ 10734-10834/105 -106 |102 -105 |1011¢-1013s| 96 -1013¢/102 -10434¢/102 -102 | 9944-100 | 99 -101 [102 -1043 
RS - — ees Mm cgi ¥ - ited” i ncelnesed! * ean et ee Ee = BO = BD fecce bese 
eT TTT © ss. lowes ae ee en es ee a ee el = seceteses @ sdecloses® daecheces: ~ scoch rei 
Intern. & Gt. No.—1st.6).... - _.|10084-110 ‘114 -1161g|115 -118 |107%g-112 |10414-108 [108 -108 |108 -110 |110%4-111 (110 -110 [106 -107 |106 -107 
Coupon, 1909.......... G| 81 - 34 | 83%4- 84% 82 - 87 | 84 - 874] 72 - S4%yl 70 - 79 | 70 - 25 | 77K- 77 - 80 | T7g- 79 |.... - ....| Te 76 
Jefferson—ist........... a io ee aoe ee sees = «. ./10134-10134)102 -102 - aca +  eablcoes - 100 -100 |100 -100 
Kentucky Central. ....@}.... - ..-.Jec00 - cecclecee © TR Tess cecfevcc SH  cethinss '* cacthicce * cccdbecee @ gcedpocse: * cdee — tdel o Me 
Lake Erie & W.—1st..6) 92 - 93'y) 914¢- 94 | 93 - 04 | O31g- O5).... - ....| 75 - 80 | 80 - 80 | 85 - 861g 80 - Sl | 84 - 85 | 80 - 83 | 88 - 88% 
TE AS OES 7| Sl - SU) 35 - 35 | 85 - 35 | 88 - 33 | 20 - Q1%| 10 - 18 - oe ee ee ee ee ee + ape 
Sandusky Div.......... 6 © sevdleces - - ee - re - ...-/ 80 - 80 | 79 - 80 - 
DN. -sccgensensunaga tt neeslecee ~ seeelecee * seeclece  ceeeleces @ seeefecee “ seeelecee ~ eeee| 20 - 25 wn * eecchetas © sceckseset®t ieee - 
Laf. Bl. & M.—1st ....6| 99}4¢- 9049) 92 - 9434) O3lg- 9145 905 - 96 | GIWy- 92 |.... - | 7 - 80 | SI¥g- 83 | 8434- 85 | S2kg- 54 | 80 - 80 oo 
Income.. coun Ge © ER, Lecce (* pees © saliecs* Se Ser * sagiaeas - at? cplbesws ~ + ad 
Lake Shore & M. So.— | 
M.S. & N. 1. Skg. fa. .7/10436-105 10434-10514 105 -106 | 1053g-10534| 1014¢-10234' 102-104 |1023¢-103!g 103 -103 | 1034¢-10834/103%4-1045¢,101 -10134'10134-102 
Clev.& Tol.—S. fund.7/104 -10434 - ....]/104 -104'6/105 -105 denne elas 101 -102%) 10236- -10244 a ental a “108% 1081¢-1044¢ 104 -1043¢ 
Rae,  tdievadbbawith 9 | 1065-10654 107 “10736 LO71g-10734) 2045¢- 1O4p5) 1 Se aera Seis Gaim ter . ..-|L0S44-103%4 104 -10414 
Cl. Pains. & Ash..... ee ia ties 115-115 ~~ - i, sie Sf ee ee ee ee {15 -115 | 1154g-1154¢ 
Buff. & Erie—New....7/121 -121%).... - ye - |..jg -118 [117 -117 |... uz -117 - ....]118 -120 tide 
eS Oe ee ee ee a © etkdlenae’* cavdieses”@ gigiioess. > wsackiees:  entihones * epediacer'® cocth'eg] > ahaa Richi.ce Fics 
L. Shore—Dividend. .7|12244-12334 1243-125 |1241-125 |.... - ....{120 -120 |120 -120 = ceeelecee * ceee] ++ + sees /118!4-118%4)119 -119 [120 -120 
Ist con., COUP......-- 7\|125 -127s6).... - ....|/ L27bg-127 | 1281¢- 130 127g 128 | 12834-1283; 1211¢- 123 124 -126 (126 -126 [126 -126 (125 -1274¢| 12714-1284 
1st con., reg...---- +4 |124%-125 |128 -128 (127 -127 12944-1380 127 -12844/124 -127 /|12234-123 (1241g-1241¢ 124 -124 (122 -12444/12134-125 (124 -127 
2d con., coup.......-. 7/119 -11934/ 11934-12174|12134-124 | 123%4-12334/120 -12314/11614-119 [117 -119%117 -118 |117 -118 |116 -118 /|11734-1183¢)114%¢-116 
2d con., reg.... ----- 7 | 11944-11934/120 -1214¢) 1223¢-1231¢| 12344-12314] 12814-12314 116 -119 [1164-118 118 -118 /116%g-11744}117 -118 |1177%-118 |114%-115% 
Long Island—ist........ 7/120 -120 |.... - ....]121 -121 |124 -124 |120 -220 |.... - .../118 -118 [120 -120 |120%4-121 [121 -125 |.... - ....]118 -119 
1st, consol.... ........ 5} 9834-100 /101 -101%/101 -102 (101 -102 [102 -102 [101 -102%%/100 -100 [100 -1014¢/100 -101 /|10034-101 /|1013¢-1014s|.... - .... 
Louisv.& N.—Consol...7/113 -119 /118'4-119%/119 -120 [116 -11S [116 -1174¢/115%4-116 [113 -116 |1141g-1144g/115  -116%4)112 ae 113 -113%)114 -115% 
Cecilian Branch...... ree BRD bicas — cccdhicce = cccckRRinkc '— .cccleess < 91 - 93 | 90%- 98 |... - . aS eo aoe a 
N. O. Mob. & T.—1st.G| 92 - 92 | 90 - 95 95 - 99 | 9 - 99 . © cece) TH - DH 738 - 80 | 80 - 80 80 - 80 80 - 82 “"7014- 70%4| 78 - TOK 
CEE ES ee ee 85 - 85 he | ee ee pee ee eee - 1 en tee 
BE. H. & Nasla.—1et..-Gj102 -103 [.... = .cccfocce - ccccfeces = ooce( 108 -104 | 9B - 9794] OB - VB [.... = cccclecee — cocclecce = ccccleces > cvee] OF - OF 
Gen’l mort.........-.--- G| 9134- 94 | 92 - 933g) 92 - 9614) 9514- 964g) 85 - 9514) 70 - 8844) 75 - 90 | 88 ~ 88 | 86 - 87 | 86 - 89 | 8B - 90 | 82%- 88 
St. Louis Div.—ist...Gj.... -— ....|1O7%G-1075/104 -104 [.... — cecelicc. — ceccfecee — cone - - ~ - « 95 - 95 
RE eee PRS segpaee ee ee ee ee er a en en! a ee ee es 
Nash. & Decatur......7/115 -115 |i16%g-116¥4).... - ....|.... - .-.-/117 -117 |.... - ....[112 -112 |.... - ..../112 -118 |115 -115 |.... - ..../017 -117 
Trust bonds............ G).... - ....].... = .eee] -. = oes] 88 - 80%] 81 - 89 | 82 - 82 | 76%- 80 | 79 - 80 | 774- 79 | 76 - 70 | 78¥g- 79 | 76 - 70 
Lou. N. Alb. & C.—1st.6) 90 - 95 | 90 - 94%) 91 - 94 | 97 - ORY) 98 - 98 | 95 - 95 | 94 - O4 - 90 - 94 | 92 - 92 | M1 - 92 | 8B y- 92 
Louisv. N.O.&T.—I1st.5).... - seg @ pendh «ad © escdhinen ® deddinoes: * - - - —. er - - .. | 86 - 87K 
Man.B.Imp. Co.—Lim.7 seoce @* coos 77 - 80 80 - 80 80 - 80 - ~ - ~ 77 - 77 _ = - 80 -~ 80 
Mem.&Chas.—ist T.L 7|11054-110%).... - ..../111%-112 ° sane - - - - - - o a 
Vd, 1SS5H......--- eee ees Bivens ©. sccuhinss © cog FOU CANE Ieece (%! enetbanes “© pccaleose © anudiaben * acdalccce * seenk-20« P seeehéaen SF" cdedes _ ©. ccedincce -Widess 
Metropolitan El.—1st. .@|10044-10414/10445-10714/105 -10744) 10534-10834/100 -1051¢/100 -1053¢) 98 -1034¢ 10314-1057%4|104 -106 /10444-108 [1074-108 |108 -11034 
SR Per G| S7g- 913¢| 91 - 9614! 951g- 9914) 95 - 9934] 88 - 93 | 84 - 83 | 8B - 90 | 9O%- 93 | B2G- O3l4| OB%%- 97 | 94 - 9514] O2I4- U5 
Mex. Cent.—Ist......... 7| 4:5¢- 561g) 571¢- 574g] 68 - 6314) 553¢- 6154) 438 - 55 | 3B3Q-~ 9D | 95 - BH |... - 2... eeee — -ee-] BV = BW fr... - wlohe. - 
Mich. Cent—1st,consol.7/124 -125 [12514-128 [127 -12914/12814-126 [12214-12415 12374-124 /|12334-125 (125 -126 125 -126 12534-12714/ 12234-124 |12214-123 
ist, consol ... .......... /106 -10644).... - ..../106 -106 |.... - . ../102 -108 (105 -106 /|102 -102% 102!4-1031¢ 10354-104 10344-1004 |10144-10214) 10234-104 
Coupon, 1931........-. 5/}101%4-102%|.... - ....{102 -102 |101 -102%/102 -102 |.... - .... 10034-10034 100 -100 a UD hives, © ctacent 28 Se 
i Mises cashes BlRO19G-4O0IE) 20. — coch.ces © cecel coe © conclecce = ovcefM@® 200%)... pte Sete ears pic rma 
Mid. of N.J.—1st........ G| 914g 95 | 93 - 9534) 941y-100%| 96 -100 | 89 - 96 | 80 - 87 | 80 - 84 “83i- $836 B73¢- 89 B41g- B5ly ‘29%- 85 7 - 82% 
Mil. L. Sh. & W.—1st..G} 9934-100 |100 -103 |103 -106 |106 -109 |101 -105 |100 -100 | 9944-100 | 9974-101 | 9934-10044/100 -102 | 9834-10034] 9934-1004, 
ee sees * sees] 783 =- 7B |.... — ....| 83 - 8444) 77 - Slig]... - ee ee ee ee pen Gee” as - 
Mil. & No.—1st......... G| 9744- 97%) 9734-100 | 98K- 99 | 9B - BBG].... - ....)..6. = ceeeleeee = - 85 - 94 95 ao 95 ak oe 85 _ 85 
Minneap.& St. L.—1st. 7 | 120%4-1224,| 12244-12216 125 -12734).... - ....)125 -125 (115 -122%).... - © ges FO SOE Been © bce 1184-120 '|116%-116% 
Iowa Extension ...... 7 |11834-1193¢|}120 -120 [119%-120 [120 -121 |128%-123W)].... - ....).... - - ..|108 -108 |108%¢-108%/112 -112 |110 -110 
vd, US91...... ...-0eees 7/100 -100 (1004-191 (101 -101 on -100 -100 |100 -100%).... - - — seeleece ~ «eee/l0Z -102 1102 -102 
i oT 55) sncclesce = coset “MMR see © cosel ode. * cevelsoce © secchece “ sone} on “ esechecee * ecast> «228 - , ee 
Pacific Ext.............. G).... - ....)102 -102 [108%4-10814).... - ..../100%4-100%).... cos - ~ +eee{102 -102 ee Hesee * cdachonee © esecttoss (*. 'deee 
Mo.K.& T.—Gen. con..6) 76 - 8416) 80%g- 327%) 8144- 83K 7544- 8344) 70 - 79 50 - Tl! 58 - 71% 70%4- 76 724- 75 T1¢- 75%%| 65 - 75 6514- 74 
' Gen.consol............. D).... - ....| 66 - 70 | 6834- 71g) 66 - 701g) GO - 6544) 4544- 62 | 50 - 5044) 504g- 634g) 59 - 61 | 58 - BOG) 50%%- 581g] 53 - 58 
Caneel... .ccsce cocccees 7 | 10844-11034/107 -109 |108%¢-10034)107 -11014/104 -10714) 87 -10434) 9334-105%/102 -10444)103 -105 [10114-1005 | 9814-104 /|104'4-105%4 
2d, income........--.--- G| 62 - 68 | 66 - 693¢- 7034).... - ....| 60 - 60 |.... - ....]| 5L - 56 | 62 - 62 > eeedkeecs. © steslness © co SEE 
Han.& Cen. Mo.—I1st.7).... - ... .|108 -108 |.... - ..../108 -10B%).... - ... - ..../106 -106 co © scechecee = ceccheces * co. | MOE EEE 
Mobile & Ohio—New ..6 10414-1068 10436-10634 107 -1084¢|108 -1085¢/108 -10815/104 -106 |1oss6-100% 10554-10554 1046-10414 108%-105 (102 -104 |100 -100% 
Collateral trust...... eo re ee ee OV4g- 90%) OS - 95 |. ih - ee ae er ee nbs. eee 
1st, pref.,debenture..7|.... - .. 56 - 57 59 - 60 | 69 - 70 ; 69 - 69 ~ 60 - 65 65 . 65 65 - 65 | 65 - 65 - 55 - 55 
2d, pret., debenture..7| 28 - 28 34 - 40 | 36 - 40 | 30 - 30 -- - - 30 - 30 - ‘ - 
3d, pret.. debenture.7| ... - ....)/.... - seee = «ee. 3O - 80 - “ - “ " ~ 
Bee IG. Fines © cccddecee @. cocel BD — BR ft DD — BD fice © cesckecce @ vacobeses ~ sncah-coe @ cccsdeces © +++ Becca @ edeckecee *. decapbssen™y tem 
Mutual Union T-S.F.6| 73 - 82 | 7834- 801%| 78%- 814| 76 - 80 | 60 - 73 | 60 - 66 | GOWW- 67% 8734-74 | TL - 73l4| 713¢- 74 | 6B%K- 68 | 6614- 704 
Nashv.C.& St. L.—1st. 7/116%%-117 [1173-118 |118}4-118}¢)121 -122 (120 -120 (120 -120 [118 -117 (|116'4¢-116%)114%-118 [116 -1177%%/116 -116%/118 -120K 
Oe, BIE wens cvseecssened Tiscs. * decsleces. © saccleeess © Sdadiceas. * - - rer See joce. '@: ebediusek ~ “adudbebe: Ped 
MN. Fo BOc—I mle SURF ...-Gl.... — ccccdecee = «- - a ee ee Ce eee ere oe et ee ee ee 
N. O. Pacific—1st........ 6| 813¢- 8614] 83 - 85%| 84 - 8654] S2Ig- 8434] 69%- 80 | 48 - 69 | 50 - 574) 5SK- 58] 60 - 54 | 50 - 60 | 53 -58 | 50 - 50 
N.Y. Central—Extend. 5/103}4-10444/1044-107 [107 -10734)107 -1073¢/104 -105 [101 -104%)102 -105 (104 -105 (104 -10434/ 10414-10434 | 10144-10314! 10214-10834 
sltiilicniiinisinatiiniad 6|104%4-105 | 105%4~-10514/ 10534-10534/106 -10634!.... - ....|106%4-10614'10314-10334/105 -105 [104 -104 /|1045¢-10454'105 -105 |.... - «.. 
N.Y. C.& H.—1st,cp. .7|130%-1382 (13144-1838 |1314%-1382 |133 -134 13144-1383 130 -18214¢,127 -1314¢ 1304¢-1314¢/1301¢-13114|129 -13034/1293¢-181 |130%-138 
Bits PERncccccvces tees 7\130 -181 [i381 -13134)13L -1314¢)132 -134 |181 -133 [182 -13234|12614-130 |12934-130%4|130 -1303¢)12934-130 (129 -13034| 13149-18234 
Debenture ........... isces * dknnee, © one Inces. * caasienta © aan Ben © <cackecad ™ san Reese @ <é6: Ieeee * snageass B® ns: deace © seabed @ ene 
Hud, Riv.—2d, s. fd .7). - 104 -105 |.... - ....|10434-105 |1044g¢-1053g/102 -10214/10244-10344/103 -10344/103 -103%%).... - ....|1044¢-10414)1014g 10156 
Can. So.—1st, guar....5 9544- 9614 96 - 9916) 983<-10134) 9934-101%| 98 -10114; 9434-100 92 - 97% 96 - 98 | 06 - O74 96 - 98 | 9 - 99 | BB - 98 
apes . §. 83 - 86 &3 - 88 | 3634- 884) 80 - 87 76 - 80 7 - 82 | 84 - SBlg) T7g- 8234|.... - ....170 - 75 | 70 -'% 
Harlem—ist, coup....7 13034- 1304 .. .-.. 280 -133 (184 -1385 — 127 -130 (128 -128 (1203-130 |1205¢-1205¢;120 -180 (127 -127 12744-12844 
1st, reg... ... ....'7 12844-1380 €: eehdiines - i geaaiebeden wl 12814 1291-180 - ....)12934-12984' 12914-1380 [12614-12014 129 -120 
N.Y.Chic.&St.L.—1st .6 100 -102 10136-10534. 104 -106% 1063-109 100 -107%4| 90 -100 | 98 -100 | 94%- 99% 98 - 95 | 98 - 9734; 94 - 99 | 92 - vO 
er 6, 864- 87 87 - 91 | 86%- 87% 86%- 874 le oe .---| 5O4- 5074 |. GP GP fisac . i coos 
N.Y. City & No.—Gen’l.6 3l - 32 33 - 35 | 35 - 36 | 36%,- 36% 31%4- 35 31 - 35 | 32 - _ $2 | 30 - 30 “36 31% 30 - 30 | 32 - 35 ‘She 9406 
Trust Co. receipts......| 35 - 35 | 324¢- 34 | 35 - 35 | 35 - 35 | 32 - 36 BD = BD. jocee. — ccochevee .-| 253¢- 3244) 30 - 3234). 
nN. Y. Elevated—1s8t..... sd beaten einai “epee 120 — 2046 118 119 1115 -116 a -1173¢ 117 -u18 ieee wi -120 119 131 
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68 RAILROAD BONDS. 
1884—Continued. 
BONDS JANUARY| FEBR’RY.|) MARCH. | APRIL, MAY. JUNE. JULY. | AUGUST. |SEPT’BER.| OCTOBER.) NOV’BER.| DEC’BER 
" sailties 
Low. High! Low. High Low. High|Low. High/Low. High/Low. High! Low. High| Low.High|Low. High | Low. High| Low. High/Low. Hig’: 
N.Y¥.& N.Eng.—ist.....7| 93 -100 | 973g-101 (1013-107 /105}4-1083¢/101 Sats 10044-108 | 97 -102 /|105%4-106 /1043¢-1061¢ 1031g-10414|103 -104 [108 -104 
ist, 1905...........-... > edd besertinen 9014- 98 | 99 - 90).... - ee OS gdittieieg(®  ecditenent® sect ee +O lw 8. eee 
N.Y.N.H.&H.—1st,rg.4.. out: .weneleces ™. cocan Gan. lence @ wee - ae ~ Pr ee ena ae en, Se --1108 -108 
N.Y.Pa.& 0.—Pr. lein.6|107%-108 ee ee eee ee - - - - - ....,102 -102 ~! panbneded - 
Ist, income............. ow eceak HB: ORB. dence. ccushskee -™ ‘0 - dna: % etal: adsalengn *% wadelenne: *. geeedeeds * oe 
N.Y. Susa.& W.—1st.. 6 73 - - 9045] 79 - 994 8114- 86 | 804¢- 86 | T916- 82 - ....] 77 - 77g) 74 - 77 | 7 - 75 | 7 - 74 - 60 - 60 
N.Y.& Tex. Land—Scrip} 43 - 54 | 54 - 5734 55%4- 60 | 61 - 62%).... - .. - sekee:i** -cagtenss; *. ceeds le OED. Lkend -* Mheakions:@. covdhaneal te bik 
N.Y.W.Sh.&B.—1st...5 oe 6734) 51K- 57 | 5414- 5914) 50 - 5614) 4234- 56.:| S7ig- 453g) 383g- 4074, 39 - 4554) 40}G- 44 | 4036- 45 | 39}g- 4154) B0%%- 4254 
DOG, BR ikedccsvccnnecss .-.| B2I6- 58g) 541¢- 5614) 403¢- S114) 43 - 534) 37 - 4154) B88 - 39 | 89 - 44 | BO%~- 424g) 40 - 4214) 39 - 40 eeapllenes 
Nort.& West.—Gen. M. 6 102 ~104 1023¢-105 105 -108 /|107%4-10814/102 -10414/101 -101}¢!.... - ....|100 -100 [101 -102%4).... - ....| 90 - 94 . 
New River—tist....... 6/100 -100 (100 -100 | 102%%-10234|102 -102 |.... - ....|e--. — 00s] 9 - 95 - Rs cacibenes - 94 - 94 
Northern, Cal.—1ist....6). soe: > gage EE Bowes’ one - jens’ > peuticese’ * cub ~ SS ee ee on ee 
Ohio Central—Iist....... 6 61 - 65. 62% 6914 683%4- 70 63 - 69. 63 - 634) 43 - 50 45 - 48% Bisg- 6036) BA 00 50 - 55 | 54 - 55 “BAlg- 
ist, terminal trust....6)..-. oa get eed’ > qantheess. © -dqaks - sloses’  esecleces = sees - ah cegit GREED dices  cteuio 
cade aves ovnie 7 9%- 1034 1034-14 13 -18 | 7,- 9% 6-91 5- % 5 - 8 a ae “B - 10 4\¢- 6 44¢- 531 4 - 5% 
Ohio & Miss. Sane. t. 2y|116 -11734/11734-118 |1174¢-118 [11944-12034 11714-12014/11444-119 [1113g-116 [116 -1171¢/116%g-1174g).... - ..../117g-118 |118%-1184 

PR cashcdddncnctssnsed "7 |11'734-11734|11734-118 |1271g-1173¢|119 -1203¢/118 -1204g/1144g-11S [117 -117 [112 -117 (117 -1171g¢116'g-118 |118 -118 |... - .... 

2d, consol.. ........ coe. {LQ -12144/121 -121 |.... - ..../116 -126 |.... - ..../1004¢-111 /101 -101 11096-11094 “er + loess Se Ue: ee 

1st, Springf. Div.... .. 97/118 -118 {118 -118144¢ 121 -130 |130 -130%).... - ....|1083¢-108%).... - .... es ee Oe 1s — seee/100 -101% 

Ohio Southern—ist.....G@| 80 - 81 | 80 - 84 | 82%- 86 | 8¥Y - 90 | T2}g- 86g) 73 - 81 76 - 85 "80 - 8134) 79 - 814 80 - 80K ‘81 - 853%) 81 - 82 

2d, income.............. G| 20 - 25 |.... - ....| 20 - 28 | 22 - 2434) 173g- 2214). 19 - 25 |.... - 20 - 23 | 21}g- 2256 2144- 2354) 2014- 224 

Or. R’y. & Nav.—ist...6) 10234-10534 10434-108 shergne: meer 104 -108% 10284-10434 101 -105 (105 107 1063-107 mptebante 1083-110 10036-1103 

Debentures, 1884....7)---- - er See ae nae ASSES OE SS eT ee ee | ee - ....|100 -100 > 
Oreg. Imp. Co.—Iist.... 6 66 ~ 82 “29%- 80 79 - 82 “64 mi 60 - 69 57 - 65 | 50 - 65 | 65%- 70 63 - 66%| 60%4- 67 63 - 70 67 - 69 
Oregon Trans.—ist ...6| 65 - 79%) 68 - 72 | 69 - 74ig; 70 - 74 | 69 - 761g) 69 - 7214 63 - 70 | 71 -%5 | 70 - 72 | 68 - 70 | 67 - 68 | 66 - 68 
Pacific Railroads— 

Cent. Pac.—Gold.. .... Gj11844-112 | 1223g-11314|1135¢-1144¢| 1134g-11414| 1113-11334 niag-t4 105 -110 |1103g-11134)11034-11214|11014-112 | 108%-111 1104-1138 
San Joaquin Br.... G/108}<-1093|1103g-111 [111 -112 /|108%4-10844/106 -106 --|108 -105 |1034-1085¢).... - ....| 24. - «++. O1Ng-1013¢ 10214-104 
Cal. & Oregon....... Gj101 -101 |103%4-10314 | 1034g-1031¢| 10314-10334 10034-1004 08 103 101 -101 ; 98 - 98 100 -100 - 9 - 99 hee -101 
State aid ............. 97/100 -100 '100%4-1003¢)10134-10134/101 -101 ~ eeeslecce — seec[eeee cee feces — coselecee — cveclenes M 
Land grants.......... G | 10434-10434) 1043¢-1054¢/106 -107 | 10334-1044 102 104% 95 -103 | 9514-100 |100 -1011¢,)0014-101%' 98 - 99 | 99 - - 90 100 -10146 
Western Pac......... G|108 -1004_/10914-10014|1104¢-111 [111 -111 |.... - ..../101 -101 [100 -102 [104 -106 /|10434-105 |105 -1053¢/104 -105 |10414-110 

No.Pac.—Gen. 1st, l.g G@| 95 -102%| 9814-102 [1003-102 101 -1033%4 10034-10534 98 -10534) 97 -103 [1024-104 | 10234-103%4|100 -104}¢ 101 -102%) 19214-10816 
Gen. Ist, 1. g., reg. .G| 10014-10254) 9934-1013g).... - ... 101 -1033¢|10034-102%4|.... - ....,102 -102 [102 -1035¢102 -10234/1003¢-103¥g|.... - ....) 0 el. 

So. Pac. Cal—Ist ..... 6 a -104 [104 -10634/1061¢-10714) 1034g-10414|101 -LO41g) 94 -10214) 964g- 9954) 10014-101 | 983g-100 | 951g- 97 | 9414- 95K) ga 96Y%4 

So. Pac. Ariz’a—1ist.6). ee Ps A ee ees er seer Pewee, eee ere eee ore verre Geer meee 

So. Pac. N.Mex.—Iist 6). ce © cecelocse © coscfesss © cece] OUNG” OUPERsoes © ccvedisce © vaccforse’ = seselooce > cocc|scee @ secclecse © eseehiccs — see 

Union Pac.~—Iist ....... 6 113 “114 11334-11514 115 -1163g/11834-1163¢|112 -11434]104 -114 [103 -110 [109 -11144/110 -112%4|1104g-111%¢|11044-11244|112 -114 
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NEW YORK STOCK MARKET, 1880-1885. 


The following brief remarks—which should be read in 
connection with the range of prices on subsequent pages— 
furnish a summary of the general course of the New York 
Stock Market in the five years from 1880 to 1885: 


1880.—The Stock Exchanges were centres of interest in the 
year 1880 to a degree never before witnessed. The price of 
seats in the New York Stock Exchange rose to about $25,000 in 
December. The total reported sales of shares at the Board 
amounted in round figures to 97,000,000 against 74,000,000 in 
1879, and the sales of railroad bonds to $570,000,000 against 
$412,000,000 in 1879. The great number of new stocks and 
bonds admitted to the Stock Exchange List was one of the nota- 
ble features. So great were the combinations, consolidations 
and extensions of railroads in the year that the eneeny as to 
the course of certain stocks with former periods was lost, and 
comparisons of earnings or prices with prior years were ren- 
dered of little value. Thus, what was the worth of a compari- 
son of 1880 with 1879 on Louisville & Nashville stock, doubled 
in amount, and the company operating 700 miles more of road; 
on Wabash St. Louis & Pacific consolidated; on Union Pacific, 
embracing the former Kansas Pacific and other bankrupt roads; 
on St. Paul, with mileage increased 1,300 miles; on Northwest, 
with 300 miles more of road; on Rock Island, with its doubled 
stock? The year 1880 was one swi generis in the stock market 
and must stand alone. The speculator or investor who took the 
experience of former years as his guide frequently lost money. 

» But, notwithstanding the general strength of the situation, 
based upon the immense income of the railroad corporations, 
the year was not all smooth in the stock market, and in Ma 
and June came a depression of extraordinary severity. Indeed, 
there has seldom been a worse decline in the stock market 
arising from what seemed to be purely speculative influences. 
There was no panic, no failures of consequence among bankers 
or stock brokers, but a gradual and irresistible shrinkage in 
prices, under heavy and continuous sales which carried down 
the whole list, ten, twenty, thirty per cent from the highest 
made in the early months of the year. The shock to outside 
operators was great, and although there was a partial recovery 
of tone in prices in June and following months, the general 
market did not again show a decided activity and buoyancy 
until after the elections on the 12th of October. From that 
time until the end of the year ee was on the upward 
move, and even the tight money of early Decemter was insuffi- 
cient to produce any considerable break in prices. Bears in 
stocks habitually lost money, except in Western Union Tele 

raph, which collapsed to 7734 on December 17, from 104% on 

Serene 22. 

Noting the leading events of the year in the order of their 
occurrence, we find that in January the New York Central & 
Hudson syndicate availed themselves of their option to take 
100,000 ones more of stock from Mr. Vanderbilt; the consoli- 
dation of the Union Pacific, the Kansas Pacific and the Denver 
South Park & Pacific Railroad companies was made; the Missouri 
Kansas & Texas Railroad was obtained by Mr. Jay Gould; the 
Louisville & Nashville purchased control of the stock of the 
Nashville Chattanooga & St. Louis Railroad; the sale was 
made by the Huntington party of $10,000,000 Central Pacific 
stock to a syndicate of bankers; in April the stock of the 
Chicago Burlington & Quincy Railroad sold ex 20 per cent 
stock dividend made on the consolidation with Burlington & 
Missouri in Nebraska. 

The next event of striking interest was the suspension in 
May of the Philadelphia & Reading Railroad and its coal com- 
~ , and the appointment of receivers on May 24. In June the 

k Island Railroad Company formed a consolidation, and 
made a 100 per cent dividend to stockholders. In August a 
contest began between the Chicago Burlington & Quincy and 
the Wabash St. Louis & Pacific railroads as to the control of 
Western lines, which was finally settled in October. The Louis- 
ville & Nashville Railroad declared its 100 per cent stock divi- 
dend payable December 1. Mr. Jay Gould, owning a con- 
trolling interest in the stock of the Missouri Pacific Railroad, 
made a consolidation in August, with provision for issuing 
$30,000,000 stock and $30,000,000 bonds. He also purchased in 
November most of the stock of the Denver South Park & 
Pacific Road, and in December a large block of St. Louis & 
Iron Mountain stock and a majority of International & Great 
Northern stock. The Western Union Telegraph quarterly 
statement of receipts was published December 8, showing a 
large decrease, and the stock fell off heavily. 


188 1.—The Stock Exchanges in New York and other cities 
absorbed more than the usual attention, as centres of a con- 
stantly growing financial business in which the whole com- 
munity was more or less interested. At the New York Board 
the price of seats advanced in the first half of the year to over 
$30,000, but fell off again in the latter part of the year when 
commission business was less profitable. It was notable that 
the first six months of the year had much the larger business, 
and for the whole year there was an increase in stocks but a 
decrease in railroad bonds. The total sales of all stocks were 
in round figures 113,000,000 shares, against 97,000,000 in 1880 
and 74,000,000 in 1879. The sales of railroad bonds amounted to 
$387,000,000, against $570,000,000 in 1880 and $412,000,000 in 1879. 

Although the year 1881 witnessed the most wonderful con- 
solidations, stock-waterings, and other enormous issues of stocks 
and bonds, it may fairly be said that the ro passed without a 
single collapse of importance in the market, and without any 
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depression which amounted toa stock panic. There was no 
break even which could be compared to that of Nov., 1879, or 
May 1880, and this, too, notwithstanding such occurrences as 
the money pressure of Feb. 25, when loans cost 1 percent a 
day, and the assassination of President Garfield on July 32, 
when the country was shocked to its foundation. The great 
strength of the leading operators who were interested in sus 
taining the market, an. the general confidence in the prosperity 
of the country, which caused a quick rally from every decline, 
were simply astonishing. 

In looking at the controlling influences of the year, we find 
that the winter opened with great s+«verity, and in the North- 
west the obstruction to railroad traffic had hardly ceased by the 
first of May. After the hard winter came the partial failure of 
erops and the great drought throughout the West, which 
inflicted a further loss of business in the later months of the 
year. On the other hand, the movements of passengers and 
general merchandise, including the transportation of material 
for about 9,000 miles of new railroad, were so large, that the 
Western railroads kept up their gross earnings quite remark- 
ably, and in many cases showed a considerable increase over 
1880. In the last half of the year came the railroad war 
among the trunk lines, by which the rates between the West 
and the seaboard were so reduced that the transportation 
between Chicago and New York was done at prices barely 
paying expenses. - 

At the Stock Exchange the year opened with buoyancy, under 
the influences of the manipulations of Western Union Telegra 
stock by Mr. Gould, which was advanced to high prices on the 
consolidation of the company with the American Union and 
Atlantic & Pacific, and the distribution of 38'4 per cent as a 
stock dividend. ‘There was afterward no great feature until the 
end of February, when the contraction caused by the action of 
the banks in apprehension of the passage of the funding law 
with the “Carlisle” amendment, caused a money panic for a 
few days and produced a very snarp decline in stocks on the 
25th of February. There was speedy recovery from this as 
soon as money relaxed, and the confidence in stocks quickly re- 
asserted itself. Except the ordinary fluctuations of the market, 
there was nothing of great importance from this time forward 
until the shooting of President Garfield on the 2nd of July, 
which caused a temporary decline; but as the next two days 
(Sunday and July 4) were business holidays, the time given for 
reflection was sufficient to make a steadier feeling, and with a 
strong support at the opening on July 5, it was soon shown 
that the danger of a panic was gone. ¢ 

In the last half of the year there occurred only the usual 
variations of the stock market, until December, when the effect 
of the long-continued war in rates, together with a growing 
interest on the bear side, led to a gradual decline. The first 
decline was precipitated by a sharp fall in Denver & Rio Grande 
stock, under the attacks, as reported of Mr. Gould, and soon 
after came the reports of the Vanderbilt roads showing a 
heavy loss in net earnings, which were followed, on Decem er 
30, by the reported troubles in Wabash and the passing of its 
January dividend on preferred stock; and under all these influ- 
ences the market closed with much depression and with many 
stocks near the lowest prices of the year. 


a 


1882,—The stock market in 1882 showed a trifle less activity in 
the volume of business transacted than in the previous year. In 
taking a general view of the course of prices, it is found that 
there were three periods of considerable depression, and only in 
July and August was there genuine buoyancy in stocks caused . 
by outside purchases, uninfluenced by speculative manipulation 
or the manceuvres of professional operators. 

After showing some strength and animation in the early part 
of the year, the market collapsed and ran into a condition of 
great weakness, which culminated in the lowest prices about the 
23d of February. From this there was some recovery as nego- 
tiations progressed for the settlement of the trunk-line war, and 
the market went on in a feverish condition, with frequent fluc- 
tuations, until the early part of March, when weakness again set 
in; and from the 10th to the 13th there was a feeling of increas- 
ing gloominess, and a large amount of stocks was thrown 
overboard. On the latter day Mr. Gould made his famous 
exhibit at his office, to afew of his influential friends, of a 
large amount of his stocks and bonds, to prove that he was in 
no straits for money, as some of the bear rumors had reported. 
According to the accounts Mr. Gould produced a strong box 
from which he took a large number of stock certificates, inelud- 
ing $23,000,000 of Western Union, $12,000,000 of Missouri 
Pacific, $6,000,000 of Manhattan Elevated, $2,000,000 of Wabash 
common, and $10,000,000 of bonds of the New York and Metro- 
politan railways and Wabash preferred stock. He also offered 
to show some $30,000,000 of railroad bonds, but the gentlemen 
were satisfied. ° 

When the result of the harvest was pretty well known in July, 
there began a genuine and active purchasing movement, and the 
interest of the public in the market was larger than it had been 
inalongtime. ‘This strength was continued with some varia- 
tions through August, but in September there was a check put on 
the advancing tendency, and it was generally believed that Mr. 
Gould was then opposing any further rise in the market, 
although his interests forbade that he should become a decided 
bear on prices. The stringency in money afterward assisted 


the bear interest, and this was followed by the railroad war 
among the companies of the Northwest, so that from September 
to December—when this railroad war was settled—there was 
never a time that the stock market presented a strong and 
healthy outlook calculated to invite the investment of new 
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money, and*much of that time the depression at the Stock | 
a was so severe that prices of a number of stocks 

reached the lowest point made in several years. 

' The Northwestern railroad war was finally settled about 

December 15, and in consequence of that, the tone decidedly 

improved, and without any great activity the better feeling was 

maintained, with some exceptions, till the close of the year. 

Any account of the stock market in 1882 would be quite 
incomplete which did not refer to the large and rapid decline in 
a few of the highly speculative stocks, such as Denver & Rio 
Grande, Richmond & Danville, Richmond & West Point, Louis- 
ville & Nashville, and Hannibal & St. Joseph. The break in the 
Hanzibal & St. Joseph stocks was the result of the corner of the 
previous year, while the Richmond & Danville stocks were so 
closely held that they labored under the same disadvantage. 
The weak point in Louisville & Nashville was its large funded 
and floating debt. Denver & Rio Grande was perhaps 
weakest of all, partly because of increased competition, but 
mainly because of the additions to its stock and debt. 

The combination and consolidation of leading lines of rail- 
road continued in 1882. In January the Atchison Topeka & 
Santa Fe and the St. Louis & San Francisco lost their control of 
the Atlantic & Pacific Road, which was under construction, 
and Messrs. C. P. Huntington and Jay Gould entered the 
directory of the Atlantic & Pacific. Great Western and Grand 
Trunk of Canada were consolidated under one management. 
The Erie road in April made permanent its connections with 
Cincinnati by getting control of a majority of the stock of 
the Cincinnati Hamilton & Dayton company. In July the 
Rock Island obtained possession of the Minneapolis & St. Sm 
and the Chicago Burlington & Quincy opened its extension 
to Denver. In September the Delaware Lackawanna & Western 
leased the Buffalo extension, giving it a Lake Erie outlet 
for its coal, and forming another through route from New 
York tothe West. But the most striking event of the year in 
railroad negotiations was the purchase of a controlling interest 
in the stock of the N. Y. Chicago & St. Louis road (capital 
$59,000,000) by parties in the interest of the Lake Shore & 
Michigan Southern and the Cleveland Columbus Cincinnati & 
Indianapolis, the Messrs. Vanderbilt being most prominent 
among the purchasers. The Michigan Central leased the 
Canada Southern, makiag a further consolidation in the same 
interests; and in December it was announced that the Messrs. 
Vanderbilt and others identified with the Chicago & North- 
western management had purchased a controlling interest in the 
stock of the Chicago St. Paul Minneapolis & Omaha road. 


1883.—In the stock market the decline in prices during the 
year 1883 was more general and more severe than in any prior 
year since the gloomy period of 1873-1878. To account for this 
extreme depression, it is necessary to go back a few 
years and take an observation of the actual condition of rail- 
road affairs. The building of many new railroads, and the 
consolidations and combinations which took place among a 
great number of the old companies, led to the floating of a 
mass of new stocks and bonds, upon which it was found impos- 
sible to earn interest or dividends. ‘Tuis speculative stuff was 
floated during the general activity, commonly designated as the 
“‘boom,” which lasted with more or less variation from July 1, 
1878, to July 1, 1881. Railroad stocks or income bonds which have 
no reasonable prospect of dividends for four or five years to 
come are not often worth more than 20 to 25 in the market, and 
some of them may be worth much less. Hence, if the market is 
loaded up with a mass of such securities at prices ranging from 
40 to 100, it is plainly in a dangerous condition, where a great 
shrinkage in values may begin at any time. The law is almost 
sure to assert itself in time, and after holders have become con. 
vinced that there is no hope of making anything by a rise in 
prices, or, still worse, that there is no hope of getting rid 
their burden for the price at which they took it, the effort to 
unload will begin, and will keep on till liquidation has taken 

lace. 

. These remarks are necessary to an understanding of the stock 
market of 1883. The public had become loaded with securities 
which gave no prospect of furnishing income. They did not 
a this fully till 1882 and 1883, and then they began to un- 
load. 

Railroad traffic and earnings were large beyond precedent. 
While other branches of business were languishing, and while 
even railroad stocks were declining severely at the Stock Ex- 
changes, the railroads were showing a heavy business, and 
reporting the largest earnings ever made. The year 1883 was 

lainly the maximum year yet reached in railroad business. 

he decline in stocks, therefore, arose more from the immediate 
influences bearing upon the markets, and from apprehension as 
to the fature, than from any weakness actually developed in 
the railroad situation. But tonnage in 1853 was very heavy 
from the large crops of 1882; from general activity in the 
movements of various classes of merchandise; from a heavy coal 
tonnage; from an early movement of crops’to market in thef all 
of 1883, and from a large immigration and settlement of new 
lands at the West. Passenger business was also heavy. Sharp 
competition, however, began to develop in consequence of the 
opening of many new lines; the lowa Pool rupture was barely 
healed; and at the close of 1853 the signs were generally un- 
unfavorable for a continuance of the great railroad prosperity 
which had been so conspicuous during that year. | 

As the year progressed the market went from bad to worse, 
and the climax of depression was reached after the default of 
the Ohio Central Railroad, on Sept. 1, and the great break in the 
Northern Pacific and Oregon & Trans-Continental stocks, after 
the last spike (golden spike) was driven, completing the main 





line of the Northern Pacific, on the 8th day of September. Rail- 
road earnings were almost abnormally large, and on many 
roads the gross receipts were the largest ever made, owing to 
the very heavy tonnage at high rates. Among the leading 
events of the year were the — of the Central Railroad ot 
New Jersey, from June 1, to the Philadelphia & Reading ; the 
lease of the New York Pennsylvania & Ohio from May 1 by 
the New York Lake Erie & Western; the strike of the West- 
ern Union Telegraph operators in July, and the break- 
ing up of the lowa pool ia December. Prices at the end 
of December were generally near to the lowest point of the 
year. 


18$84,—The stock market opened in January with depression 
which was brought over from aay On the first of the year 
a receiver was appointed for the New York & New Enolena 
Railroad, and a break in West Shore bonds and appointment 
of a receiver for the North River Construction Company, to 
gether with a new break in Oregon & Trans-Continental and the 
Northern Pacifics, caused a gloomy feeling in the market. On 
the 26th of the month a turn was given by the formation of a 
syndicate which made a loan tothe Oregon & Trans-Continental 
on the pledge of its stocks, and thereafter a quick move against 
the shorts was made which caused a sharp advance in prices 
and a firm tone during the balance of the month and through- 
out most of February, when the speculative support kept up 
prices till near the end of that month. On the first of Marcn 
the corner in Delaware Lackawanna & Western took place, 
which carried the price up to 13314 regular and 1391¢ for cash. 
This was demoralizing to the bears, and about the middle 
of the month another squeeze in N. Y. Central to 122 increased 
the feeling. Under the influence of these corners there was 
a chance for the large stock speculators to get off a considerable 
amount of stock, and with some fluctuations there was a de- 
clining tendency till the end of April. 

On the 14th of May came the panic, which the Commercial 
and Financia! Chronicle referred to in its financial review of 
that month substantially as follows: 

‘This was the culminating point in a period of nearly eleven 
years, during which had occurred the slow recovery from the 
crash of 1873, the rise and development of the most gigantic 
speculation in railroads that any country had ever seen, and 
finally the inevitable downward movement continued during 
nearly three years from July, 1881, and ending in May, 1884, 
with what came near to being a serious financial crisis. At 
the end of three years of unparalleled shrinkage in Stock 
Exchange values, the crash was at last gp evs by the 
turning up of aline of frauds in financial operations which 
had hardly been matched before—and the worst and heaviest 
of these frauds was perpetrated under the influence of the 
name (though not with the personal connivance) of that dis- 
tinguished soldier and President, General U. 8. Grant. The 
names of Fish of the Marine Bank, Grant & Ward, John C. 
Eno, and a few others, must be woven into the history of 
May, 1884. 

‘“‘The Marine Bank and Grant & Ward suspended on 
Tuesday, May 6, and the following week the Metropolitan 
Bank suspended, followed by'a number of banker and broker 
firms, and the height of the excitement was reached, The 
Clearing House banks joined together to support each other 
by issuing ‘‘ Clearing House certificates,” by which means the 
Metropolitan Bank was enabled to resume on Thursday, Ma 
15, the day after its suspension. The Second National Ban 
was robbed of about $3,000,000 by the stock speculations of its 
President, John C. Eno, but this deficiency was immediately 
made good by the father of the defaulter and other directors.” 

The greatest depression in .\one and in the prices of many stocks 
was reached about Friday, June 27,when the unmitigated bear 
attacks on the market led to such an overselling that there 
was a very quick rally the next day and a semi-panic among 
the bears. After the first of July and the occurrence of very 
few defaults by railroads, there was a wonderful recovery in 
tone, and an improvement in prices, from which there was 
never afterwards a relapse to the panicky feeling of May and 
June. The upward movement in stocks was pushed in July 
and August, with the assistance of different pools, which of 
course sold out and left the market in a_ languishing 
condition by the first of September. In the last four 
months of the year the benefit of the large crop move- 
ment was greatly counteracted by the disagreement among the 
railroads and cutting of rates, and by the bad condition of the 
anthracite coal trade, the default of Reading, and especially by 
the long-continued contest between the West Shore road and 
the N. Y. Central & Hudson over passenger rates. From the 
termination of the Presidential election excitement, late in 
November, till the end of the year, there never was a hearty 
bull movement in stocks. It had been generally accepted for 
some months that Mr. Vanderbilt was practically a bear on the 
situation, and had sold a large amount of his stocks, and on 
December 12th the Lackawanna pool closed out their holdings, 
so that there was no strong support left to the market, and 
prices closed at the end of the year with great depression. 

Some of the principal events of the year bearing directly on 
the Stock Market were as follows: On January 1 a meetin 
of the directors of the New York & New England Railroa 
was held in Hartford, and on their application President Clark 
was appointed receiver at 2 o’clock on the morning of Jan, 2. 
The North River Construction Company, building the New 
York West Shore & Buffalo Railroad was in difficulties, and 
ex-Judge Ashbel Green was appointed receiver January 12. 
In the latter part of May the directors of the New York Lake 
Erie & Western Railroad decided to pass the interest due 
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June 1 on the second consolidated bonds. 
Solon. Humphreys, of New York, and Thos. E. Tutt, of St. 
appointed receivers of Wabash St. Louis & Pa- 
. On June 2 the directors of the Philadelphia & 
Reading RR. and Phila. & Reading Coal & Iron Co. 
to the U. 8. Circuit Court to have receivers appoin 


Louis, were 
cific Railroad 


Edwin M. 
A. Caldwell, were so 


appoin 


On May 28 Messrs. 


laced in the hands of ex- 
ouston as receivers, and 


, and 

Lewis, Geo. de B. Keim, the President, and Stephen 
po ted. On June 7 the New 

West Shore & Buffalo Railroad was 

Judge Horace Russell and Theodore 


ork 


com 


important change was made in the board of directors of the 
New York Lake Erie & Western Railroad, and Mr. John King 
was elected President in place of Mr. Hugh J. Jewett, who re- 
tired from the management of the company. 


In an article on defaulting railroads, published in the 


INVESTORS’ SUPPLEMENT of October, a statement was made 
paring 1884 with the disastrous years 1873-76, and 
although no close analogy was possible, a rough comparison 
of the general results in each year was given, as follows: 





























on July 1, default was made on the first mortgage bonds. Mileage. |Bondsin default. 
In June the Union Pacific suspended dividends and a radical ee eae ae Seer 15,086| €915,983,000 
change was made in the management of the road, Mr. Charles | pitire RR. system of the country Jan.,1864| 121'592! $3,455'040'383 
aaa — ot, hoy my lagresace in a - Mr. Ratio of defaults............ ...secee+e- 13°14 p. c. 9°12 p. ¢. 
laney on. ©. dvicen usually declared in| nota) of defaults 1873-1876........ ........) ~$783,967,665 
June and payable in August were passed on Mich-| gntire RR. system Jan. 1, 1876.....-...-.. 74,096| $2,175,000,000 
igan Cen and Canada Southern and the quarterly SD cticdueksidhe climnetiniiusel: —atosibanin 36°04 
dividend on Lake Shore was reduced from 2 tO! Increase in mileage and bonds during five 
144 per cent, and in December the dividend was . The! years preceding Jan. 1, 1884.... ... ..... 39,818] $1,157,249,467 
ing that of | Inc. during five years preceding Jan. 1, 1876 21,232! *$636,960,000 


Central Pacific | gomeayy its dividends, the last paid 

The usual quarterly dividend on 
New York Central, payable in October, was reduced from 2 to 
14 = cent, and soon after the company announced that 
$10,000,000 5 been issued. On 


February 1 at 


r cent. 


r cent debenture bonds 


November 1 


The following tables, showing the highest and lowest 
of the last five years, are compiled from sales made at th 
as constitute a fair standard of market value, and sa 


efault was made on Denver & Rio Grande first 


mortgages and Chicago and Atlantic firsts. In November an 








* Estimated at $30,000 per mile. 


‘The whole number of companies in default now is only 42 
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PRICES OF RAILROAD AND MISCELLANEOUS STOCKS. 


those few stocks which sell almost entirely in small lots. 


e New York Stock Exchange. T 
les of stock in 100 


against 197 in the former period; and in every respect the rail- 
road defaults of 1884 are so much below those of the disastrous 
time which followed the crisis of 1873, that the two periods are 
hardly to be named as having aclose similiarity to each other.” 


prices of railroad and miscellaneous stocks in New York, for each month 
he compilation is made from such prices 
-share lots or upwards are taken, except in the case of 
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Cleve. Col. Cin. & Ind...| 7754- 8114) 75 - 8254; 77 - 80%4| 74 - 80 | 61 - 7614) 62 - 7214| 6314- 73 | 7O14K- 73 | BSlg- 7234] 70 - 82%) 78K- 85 | T84- OBE 
Cleve. & Pitts. guar..... 10634-11344) 1104¢-1131¢)110 -11194'111 -114 [x110}¢-114)112%4-118 [116 -1214¢ 1194¢-1253¢}122 -124 {120K%-125 |x124-1251¢/123 -1204¢ 
Col. Chic. & Ind. Cent...) 20%%- 2544| 2034- 2414) 15%%- 2114] 1814-17 | O%- 14 | 11%- 18 | 15 - 185g 163¢- 20 | 16 - 2134) 17%4- 20%! 18 - 21%| 18 - 21% 
tie ete: RE RR ER ee a a lr lULe Oe ee ee ee 
Del. Lack. & Western ..| 83 - 88 | 8314- 92%! 80%- 9474) 8334- 9434) 6814- 87 | TLIg- 81144 76 - 8754! 8376- 9214] STM4- 9234|/x8834 x991g) 9644-10514] 9974-11044 
Denver & Rio Grande ..| ... - ....).... -  cccslecee — cecelecee — cecclesee — eee. | 62 - 6656) G1¥G- 7544) 68 - 7434) 68 - 741g) 70 - 75 | 73 - BI! 74 - BOVE 
Dubuque & Sioux City ..| 60 - 60 | 64 - 65 | 67%- 71%) 68 - 68 |.... - con A. aimcedin:  eruliieba - ....| 67 - 70 . — oe-| 70 - 77 | 75 - 88 
rn. 2, ital JD) ae MD Bade Mi conklesed! © decebiGbdl™ ‘caccleces © coccltece * ececlesee > scetleccs © gocct OS oD 1.icc@ Wt ee eee 
Hannibal & St. Joseph.) 3334- 42 | 8834- 4244! 3514- 403;| 81 - 3714] 22%%- 84 | 2414- 3554) 813¢- 8614. 84 - 4214] 863¢- 4454) B71y- 43144) 80 - 45 | 4034- 50% 
TEES A ees ore ee 64 - 72i4| 6014- 76 | 695¢- 75 | 65 - 7344) 631g- 7214! 67 - 75 |x6874x733¢) T11g¢- 8654) 79 - 867%) 8014- 901g) 8634- 947%] 91 -105 
Ne Te ee 158 -162 |168 -180 |[.... - ....J..26 — seeeleses — oee-/180 -180 [180 -18014| 185 ~200 |195 -195 (185 -190 (190 -192 |194 -196 
Houston & Texas Cent.) 51 - 78%/ 71 - 85 | 75 - 9144) 6644- 83 | 4934- 67 | 55 - 66%) 64 - 66 | 60 - 68 | 62 - 65 | 62 - 77 | 71 - Wk) 50 - TH 
IlMinois Central.... ....... 993g-1053¢|10034-x041¢) 1013¢-110 | 10444-10914/10014-1053¢ 100 -1073¢/105 -111 | x08 x187%/ 11074-11644 11134-11934 116 -12244 11894-12734 
Ind. Bloom. & West.....| 28 - 45%! 36 - 48 | 30 - 83034) 303¢- 85 | 25 - 82 | 25 - 33 | 26%%- 3254) 20 - S214) 28 - 2834; 26 - 4344) 34 - 43 | 35 - 5B 
Ind. Cin. & Lafayette...| 4 - 8 I re eS Ce ee ee ee ee Oe eee ae ee ee 
Internat. & Gt. North...|.... - ....| 40 - 50 | 46 - 47 | 89 - 89 |.... - - - - - ....| STig- 431g] 43 - 46 | 48 - BOG 
Kansas Pacific............ Lk 8 RES ERENT HEE ae ies Cae iia, thie hls AB. ii A: 
Keokuk & Des Moines...) 1744- 2044; 16%- 19 | 144-15 | 10 - 15 9 - 9 | 10 -12 | 10 - 10 9%j- 114%) 10 - 11 | 18 -18 | 10 - 18 | 10 - 16 
Dt csrwiusibheleckvducises 89 - 41 | 34 - 8714) 385 - 3614) 30 - 85 | 26 - 27 | 25 - 25 we see Jesse = seve] 264Q- B74) 20 - SOW“) BSL - SL | B7K- 431g 
Lake Erie & Western...| 20'%- 38 | 31 - 3534! 30 - 3834) S0%g- 357%%| 2014- 832 | 21%- 31%) 26%4- 33%) 30 - 83%! 31 - 853g 30 _ g414| 81 - 8644) 3334- 4284 
Lake Shore & Mich. So.) 9834-1045,/ 1027¢-10834| 10744-11114 1053¢-10974| 97 10734) 95 -109 |x101-x093¢)105 -1007%%)1051g-111 | 1073¢-11714|1123¢-1241¢ 11814-19054 
Long Island ............... 7 eae i eee ee esa Serer Oe ote Eee Sere eres Cr eee Bape S (WD: «OE cia Cue 
Louisville & Nashville.| 8634-127 [1164-146 (189 -164 [115 -1641g120 -133 120 -128 (x118-126 /|115 -182 /|180 -160% 155 -178%/+84 -174 | 77 - 89 
Louisv.New Alb.& Chic.) 55 - 69 | 65 -109 | 92%-1043{) S5 - 95 |.... - ....| 90%-106 [100 -100 |.... - ....).... — ..../.... — ....| 830 - 80 | 8834- 60 
Manhattan Elevated ....| 49%{- 56 | 42 - 51%) 313¢- 5734) 2584- 838g 24 - 31 | 2614- 8534) 21 - SBly| QHig- B1l4) 2634- 817% BO - 3934; S144- 4234) B1S¢- SB 
Ee Bangs © spadicons- seocktese © cesel cco, eoscleses © croclsces © soe ©8246 «ce ~«4.16.-@ .. — .e..| 30 - 40 
Mar. & Cin., 1st pref....| 10%- 18 | 11%- 164%) 8 - 14 74-10%) 6 - 91% '734- 10 74- 9 63{- 1014, 33{- 8 4 - | 6 - 10%, 8%- 11k 
I nts et caed deste dnaae 8 - 1244] 8 - 12 T¢- 11 5 - 68%) 8 - 5s) 5 - 6%) 4- 6) 5 - 8 2ig- 5g) 234- 4%) 44- 7 6- 7 
Memphis & Charleston.!.... - ....).... - ....J.... - ....| SO)g- S014, 201g- 8014) 203g- 81 | 81 - SL -s ~ «ee-| 36 - 4044) BOLG- 40%!) 405Z- 414g] 43 - 48 
Metropolitan Elevated..|115 -121 |110 -118%4|x05%¢11714; 92 -105 | 93 - 97 | 88 -103' 88 - 95 | 89 - 984) S8 - 96 | 89 -113%/108 -118 ]106 -116 
Michigan Central......... 88ig- 9254; 8814- 98 | 9O14- 95 | BO - 9444) 75 - B04) T7K- 061g x8614 x0714/ O2I¢- OSI4| O2I4- 9734 9514-110 | 10514-11574). 1044-19014 
Mo. Kansas & Texas ...| 32 - 4914) 42 - 4814) 4174- 4634) S31¢- 4534) 2534¢- 8534) 2814- 3534) B31g- SU¥3<] 85 - 3934] B0%E- B74 35 - 3034! 363¢- 4134] 3684- 47% 
Mobile & Qhio............. 21 - B74] Vg- B64) 2V - W4) 199{- 24 | 1B - 1944) 143¢- VL | Ty 29%) 21 - 24%) QL - 25 | Vity- V4) 22 - V4 | 19 - 23% 
Morris & Essex........... 10134-105 | 10234-11034) 1064¢-109%4| 10544-10644) 100 ~10634 210844 108) 1044-107 106 -11234/1003¢-1124¢ 111 -117 115 -122 |x117-128 




















* Ex-dividend of $1 25 and 20 per cent in stock. 





+ Lowest price is ex-dividend of 100 per cent in stock. 




















RAILROAD AND MISCELLANEOUS STOCKS. 
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1880—Concluded. 
STOCKS JANUARY| FEBR'RY.| MARCH. | APRIL. | May. JUNE. | ‘JULY. | AUGUST. [SEPT’BER.|OCTOBER.| NOV’BER.| DEC’BER. 
Low. High) Low. High| Low. High | Low. High| Low. High| Low. High) Low. High| Low. High) Low. High| Low. High} Low. High| Low. High 
Nashv. Chatt. & St. L...| 76 - 953;) 82 -120 | 75 -128 |x68 -x84lg) 52 - 75 | 47¥¢- 71 | 58 - 70 | 65 - 74%) 50 - 71g! 50 - 64 | 58-76%) 71 - 84 
N. Y. Cent. & Hud. Riv./129 -135 |130 -13334/ x1203¢~197|12914-196 122 -191 /12214-1208;'12614-1321¢ 1283¢-18414| x12514- 133 1208¢-188}4|195 -14714' 19984-15534 
New York Elevated...... 12014-12734, 120 -126 [x117-1257¢/112 -117 |1121¢-1153q/1093¢-11914 109 -113 110%4-114 [110 -114 [112 -119 [117%-125 [117 -128% 
WN. Y. Lake Erie & West.) 41%- 48 | 4434- 4874/431¢- 471g | 411¢- 4654) 3014- 4334; 30 - 4334) 387- 4414) 373g- 4446) 373g- 4114) 3834- 4514] 421g- 49 | 4334- 51g 
i ies ee ne tliat 675¢- 733%4| 70 - 73%) O8lg- 72%) 6334- 7014| 47 - 6554) 47 - 7014) 6434- 7214/ 65 - 73 | 66 - T1%| 70 - 76 | 72 - 82% 77 - 93% 
N.Y. N. Haven & Hartf..155 -159 (156 -158 (156 -1507¢/159%-163 (160 -163% 159 -16514 1624-165 164 -166 (1643-170 (172 -180 [1724-177 171 -176 
N. Y. Ontario & West.. — ....| 23%g- 3134) 2544- SO0l44) 2554- 314g) 25 - 2934; 2344- 30 | 253¢- 2834 ' 244¢- 277g; 20 - 26 | 2034- 2544) Vity- 8B | 205¢- 3B5q 
Crd hth ésieneasmandasedieess - ....| 81 - 84 |.... - 78 -81 | 76-76 | 7% - 7% |.... - ..../.... - janet * ale - 70 - 853g) 80 - 82 
Northern Pacific .......... 82 - 36 | 83114- 36 2914- S415 27 - $134; 20 - 28 | 22 - 2814) 25 - 82% 20 -~ 33 2734- 32 265¢- 303% 28 - S4| 82 - 34K 
RT 5634- 60 | 53 - 59%4| 517%- 5754 513¢- 5434) 893¢- 5214) 433g- 50 | 4634- 561g’ 5114- 5714/ 51 - S7ly| 5uS¢- 55%4| 52 - 65 | 62 - 67K 
Ohio Central..... ....... sess = sees] S4 ~ 2846) 24 - 2734) 2O - 2444) 14 - QL | 17 - 21%) 18 - 24 | a1yg- 25 | 20 - 24 | 2134-28 | 24 - 27 | 215¢- 2536 
Ohio & Mississippi....... 28U4- 325g) 24- 374) B314- 4414) BV - 39g) 2B - 35l4) 24 - B55g Bl - 355g 3BG- Bly) BILg- 3714) BQK- B74) 343¢- 3814) 95 - BOK 
Sl inithden nekemisengieeeds 5734- 68 | 65%%- 843g) T0}g- 8374, 72 - T6144) 66 - T6lg) B8ig- 75%) T1 - 1534) 72 -%8 | 73 - 774 72 - 7034) 76 - 9014) 8514-102 
I aah oa diate natettiads 168 -184 (180 -185 |180 -180 (185 -190 |170 -188 (185 -185 (180 -18044 182 -186 (190 -195 /|192 -196 /200 -208 (208 -225 
Peoria Dec. & Evansv..|.... - ....| 21 - 26 21 - 2814) 23\4- 2634) 18 - 2354) 20 - 2544) 2414- 26 | 25 -— 274g) 24 - 26lg) 24 - Vlg) Vhlg- QTLg) Wy- WH 
Phila. & Reading ........ 674- 7234) 64 - 6934; 68 - 723g 58tq- 703g) 1744- 615g) 163¢- 2244) 13%,- 194g 19 - 25 | 23%%- 3214/ 2014- 4834) 401¢- 54lg) 451g- 548¢ 
Pitts. Ft. W. & C., guar.|112 -117 (115 -118 (1173¢-119'¢ 117 -11814/1164¢-119 (119 -1234¢ 120 -124 120 -12414 120 -12434)1201%-124 (128 -125 /1248{-129 
ET RS, Rn SP ee aE ETN REE aaaeeen perm homie 3034- 3434; 324q- 36 | 331g- 34%) SA - BBG 
Rens. & Saratoga........ 111 -120 (119 -120 (119 -120 (119 -120 118 -120 (120 -120 |.... - ... 117 -120 /|120 -120 (125 -125 [127 -129 ~ 
R-me Wat. & Ogdensb.| 20 - 34 | 2% - 35 | 30 - 34 | 25 - 2614, 20 - 20 | 20 - 24 | 22 - 22 | 2 - Ww) 2034- 21 | 19%- 25 | 24 - 31 "25 - 80K 
St. Louis Alton & T.H.| 17 - 31 | 234¢- 25%) 203%{- 27 | 20 - 25 | 15 - 16 15 - 21 201g- 24 22 - 24 19 - 233%; 18 - 30 | 29 - 30%! 82 - 42 
ETE ALE 421¢- 7014, 60 - 65 | 61 - 70 | 63 - 69 | 574-60 | 58 - 59% 59 - 65 | 65 - 77 | 75 - 7914! 77 - 90 | 92 -110 |109 -112 
St. Louis I. Mt. & South,| 494- 573¢) 5444- 66 | 56 - 654) 465¢- 5914) S4}g- 5034) 3574- 4834) 435¢- 5434) 53}¢- 583g) 463¢- 585g) 483¢- 53 | 46 - 5284) 41 - 5636 
St. Louis & 8, Francisco) 40 - 4534) 424¢- 43 | 41 - 453¢ *3134- 41 | 2514- 34 | 30 - 351g 83 - 8014 86 - 371g) 82 - 85 | 82 - 43 | BOrg- 42%) BO5K- 4636 
iin inant scisniionmadiens 4914- 5834) 54 - 5934; 545¢- 604 *45 - 5644) 33 - SL | 42 - 48'4) 45 - 5Olg 4644-50 | 42 - 4734) 43 - 56 | 50 - 54¥4) 50%4- 
Ns ni cients, adidinied 68i4- 79 | 75 - 7834) 76%- 833g #65 - 79 | 60 - 70 | 65 - 7234 69l¢- 76 | 73 - 794) T2k¢- T7l4| 74 - 701g) 77 - 85 | 8214-100 
St. Paul & Duluth........ «+ — «ee.| 80 - 40 874- 8734 87 -~ 38 | 26 - 26 - ....| 30 + 85 | 32 - 34g) 34 - 34 | 25 - 34 | 82 - 92 | 35 - 98 
| A ein eT vos = sees] 70 - 70 | 68 - 68 | 6 - 06 ~ - G-6 |e -c | -@ 50 - 50 |.,.. - ....| 65 - 70% 
ie. Panmel Witmm. Ge WUOR...)o0e S cccclecce © covcicoce © ccccloces = sosctacde: @ sosel-seo teesleeee = jeeeleues  @ teesleree = 67 - 79 774- T7<¢| T74- 88 
St. Paul & Sioux City...| 36%- 43 | 37'_- 443 “A1g- 4534| 42 - 4536) 85 - 4214) 84 - 4056)... - ..../.... Sen! See SE eb ed tik gd 
ec roncunenens 7AY4- 80%) 70 - 8934) 7034- 81 ee Tl - 76 | T0M- TY) 68 - 74 fo... cocclecee - ccsclecce - ‘ afte 
STEEP TT CECE ane. sendin, mae MO re ee ee ee eee ere ee Wes WS Cooegad MS i .cctene” Ue oe. 
Texas & Pacific........... jeer > 47-47 1096-436, SD - GD | GD = BD hones = ccvelcces 1. — sse.| 80 - 87 | 84 - 89 | 95 ~ 4854 
Trust certificates ...... jeees  seeslecee ~ sees he sel - s]osee ~ eee 25 - 27 26 - 26 oe * ecachesee * ecccchasee © cecsleese ™ cece] evs 
Webee PRCIBS 0 0000000 cecee. S4ig- V73g, GO - O4 “B71g- 941g 8614- 9134 80 ~ 871g) 84 - 90%) 841g- 95 | 925¢- 9634 x85 - 9514] 8T¥g- 94 | 92 -10ss¢} 97 “119% 
United Cos. of N. J....... eee 7 ceeelecee @ oe |X1571g- 160/160 -160 (159 -161 oo - .... 159 -160 (169 -169 /|1691¢-16914/1754¢-180 ce © eee 
Wab. St. Louis & Pac.. “4246- 48 | 433¢- 4634) 42 - 46 | 3634- 4474) 26%- 3956 = - 391g) 3474- 4244) 3834- 4314! 3414- 3974) 36 - 441g) 401¢- 4634 - 4654 
iis adbmiidénsgubiebedes 65 - 7254) 6734- 72 | B5lg- TOlg| 64 - 70 | 51%4- 6734) 55 - 683g, 6254- 7144) 69}4- T3hg) 64 - 7034) O7ig- 7814) 735g- 8014) T53g- SBS¢ 
EEL, 100 ~1001%)|.... - ghenee| * caaeteuen * he we © cpa, Se “SD Tencs © ‘cccdecen® * icnckeson © ecockienn © a a, eee © aoe 
TELEGRAPH. | 
American District........ | 'T1Mg- 73g) 66 - 7634] 70 - 76 | 72 - 79% 75%- 81 | 70 - ~ 7054 69 - 7614 72i6- 15%4| 74 - 771g] T24- 78% 72 - 78 | 50 - 77 
American Union .......... ---- - se aeeeleeee ~ seecleeee ~ seeeleeer ~ seeeieeee ceeleees .| S7¢- 6734, 59 - B44y! 5Olg- 6474) 501g- 75 
Atlantic & Pacific........ B914- 431g) 413¢- 531g /x41¥g- 51 | 42 - 45 | B4 - 43% 95 - 44 | 40 - ~ 4644 42 - 47 | 804-45 | 40 - 43 | 84 - 42141 92 - S8%g 
Western Union............ 9934-105 (10314-11644 10434-11334, 104 -109 8974-10634) 8634-10644 10144-10854' 10234-1089 |x954¢-10734; 9674-10534; 90 -104% T71g- 92h 
EXPRESS, | 
pI Es ee a 10634-108 (1LO74g-110 (10914-11434/11144-11344|)111 -115 110%-114 112 -119 (115 -120 (i116 -118 (116 -1183¢)11744-120 |1164¢-122 
American................... 55 - 53%4| 56 - 5714| 56 - 6014 57g- 50 | 54 - 58k! 5414- 62 | 56%%- 50 | 57K- 60 | 58K- 50%y| 58i¢- 65 | 62%4- 66%| 6S - 66 
United States .............. 4634- 4914) 46 - 4834) 474¢- 50 47 - 4916) 42 - 49 | 44 - 4946 48 - 49 | 47%4- 4014) 47'¢- 50 4834- 5414)x5134-x55 | 50 ~ 583% 
Wells, Fargo & Co....... 100 -105 (102 -104 (104 -108%4/1044¢-1074¢;10444-107 105 -10914/1051g-107 | 1064g-110 1094g-11144,112 -117 |118 -114 {118 -118 
COAL AND MINING. | 
American Coal............ ao ~ dont ©” sacchiath * onctl OE RE bas = - ~ ~ - - te icles 
Bs Se, Wie, ..hsces © ccccdecse = ccesl Gige MAG GAB GIR Dm BD facca. — cccchivce ~ scccdeeee © cccclesce = cacchéase: > chdgheces” @ Ucdshdnie™® Sdke 
Carabou Consol. Mining) 4%- 6 3%- 5 21¢- Sig) 234- Big 24- 3 | Ze- 25g; 2 - Be; 1G- 24) 1M4- Wy) 24- 234) Ve- Wei VW4- Wy 
Central Arizona Mining} 11'¢- 214; 7-13 | 6%- 9% 6 - Th) 2 - V4, 5Y- 6 | 5 - 6 | Bg 1054) 54- 8%) 634- Oy) The- O54) 4 - BK 
Climax Mining............ 3 - 334) 234- 35g) Ise- 234; 2 - 8 2- 3 | 23g 234) BW4- Wel Le 2 14%- 15) 1 - 1 |}. o> - dose S0°*® Gene 
Colorado Coal & Iron...|-... - ... |-+-. — «++-| 40 - 42} 85 - 4034) 29 - 29 | 20%4- 8234) 2814- 30%| 21 - 29 | 2B - 2434) 191g- 25K 2414- 80 2534- 86 
Consolidation Coal ...... 32ig- 36 | 30 - 30 | 32 - 36 | 3E - 35 | 30 - 35 | 2014- 294g; 28 - 28 | 30 - 35 | 33 - 34 | 35 - 3614) 33 - 3054; 35 - 38 
Cumberl’d Coal & Iron.) 82 - 70 | 61 - 65 | 60 - 62 - - ye ; | *6- 2814; 23 - 2W8lg!.... - © scacloced  ‘geccteqed 'S Oe 
es Ge ee ee ieee Td. @ ol dase © cbecleses © secclesse ™ ecccteses @ bheticess doe) Ceckhebaw @" grcckidss ™ davckence @ )' 5. ee SAY 4534 
Deadwood Mining........ 20 - 25%| 18. - 22 | 18 - 19%4| 19 - 20 | 15 - 15 | 1634- es -.. 16%| 14 - 15 | 1146-14 | 14 - 15 | 1136-12 |.... - 
Excelsior Mining ......... 21%- 254) 21 - 2314; 20 - 21 19'4- 20 14 - 164) 16 - 18 1654-17 | 15 - 17 6144- 14 7- Of T- 8 6- 7 
Homestake Mining....... 35 - 88 | 34 - 38 | 33 - 39 | 3314g- 36 | 204¢- 34 | 20 - 36 | B41Q- B54) 32 - B4ly) 32 - B5ty) B0%g- 3334; 2B - Bl%si 2 - 208g 
La Plata Mining.......... 5 - 64) 5Si4- W4ixOk- 7 |.... - ...| 4 44 5 - 5 - | 5 - By S4- Bw) 2 - 2 5 - Te W- % 
Leadville Mining ........ Si44- 4441 4 - 4) Siy- Sly) 3 - 8 Pee DS hosas. © kckdlecae © sccakvecs © sani tease * dcoahhece © Wicdsew @ wil Dh Son 
Little Pittsburg Mining.{ 26 - 3034) x13 - 28 8 - 15; 53- 94 6 - 9 | BY4- 63%) SHH Gy) 4 - 6 | My- 4 | 2@- Wi 1% Wi 2- W 
Mariposa Land & Min’ «| 8 - 8 3i4g- 4%) Sky- 33) 2%- 3 Be ccs — sue -ecee ssc Beqae < in = bcee OULU Beeer S SetBewas? O5 Wee 
as ee a +. Messe ™ Hises “ ate o™= | &, Sel - 5k saced. * tied 60ne > cccchbees 4d, das Ss. chee 
Maryland Coal............ 2ilg- 27 24 - oF 2614- 27 | 20 - 22 19 - 21 16 - 19° 18 -18 | 19 - 19 |.... - ....| 18%- 10% 18 - 261g) 20 - 24 
Montauk Gas Coal.......'.... - ....| 50 - 60 | 50 - 54 | 50 - 50 |]... - .... - wee — oo... 45 - T7364) 71 - 85 |.... -— ....| 81 -— 88%) 32 - SBIg 
New Central Coal......... 28l¢- B4l4/ 2ly- 3144; 29 - 35 | 20 - 35 | 2 - 28 20 ~ 25 23 - 2034; 25 - 28% 2Ohg- 80 | 28 - 28 | 27 - 82 | 28%- 82 
N. Y.& Straitsville Min. .... ® Seeghiveh © scanbencs *' nce FE OEE Teaas. = - ee ee ere .... — ....| 55 - 64 | 64 — 6614 
Ontario Silver Mining ..| 88 - 3034) 38lg- 39 | 3874-388 | HM - 35 31%- 34 34 - 36 34 - 35 | 30 - 30 ‘31 - S214 30 - 824 32 - 33 | 33 - 84 
Pennsylvania Coal..... . 200 -210 |195 -200 (200 -210 [190 -190 (200 -201 (195 -200% 206 -206 (220 -225 (225 -225 (210 -210 /2124¢-21214/212 -215 
Quicksilver Mining ...... | 20. - 2414] 20%44- 22%) 17 - 23 | 12 - 15 9 -13 | 10 - 11% 10%- 163%) 14 - 144%! 104g- 131g) 11 - 13 | 124- 13%] 12%- 14 
eR eer | 62 - @8%4| 63 - 6614) u9xg- 7814] 60 - 7A 43 - 68 | 50 - 55 | 47 - 624| 49 - 56 | 51 - 57 BOs4- 544 50 - 50 | 45 - 5S 
Silver Cliff Mining .......|.... = cessleeee — 2s] SM 6%) B%- Sty] B%- 5 | SB- 53g] 45¢- 456) 444- 5 | Qe 4 24- 24) Ly- BW 
Standard Consol. Min’g| 284- 84 | 2734- 8214) 24 - 3334) 2634- 32 |x25lg- 2014) x25 -x2734) 251y- 27%4|x27 -x20 | 27y- 303% 2 20% 20 - 2634) 20 - 24% 
Stormont Mining.........|.... © 4c shenas = ebauieesé. "© wiakten. © packintos,™ secakbcth:.* sédabtees™ s400bes.-* ina * Shen Big- 4364) 2- 3% 
VARIOUS. 
Boston Land Co........... 934- 12 | 114g- 1134!.... - 22... en i ee - ee céclnnet . exankseea > wees - agit idlgaltpain ey eee 
Boston Water Power....| 11 - 163) 14%- 19 | 16 - 17% 11 - 15 64g- 9 |.... - ....| 8 9%| 85¢- 85¢) 9lg- 10 - 9 - 9 | 10 - 12% 
(| ile ett ea 59 - 63 | 5Sig- 63 | 58lg- 58) 53 - S4 |... - ~~ 06-1 Ot ~ OE... = asccdeass = 40 - 50 | 52 - 54 | 50 - 52 
See ee Made Nee Bea! BE ~.GD 1 OD <BR Bees = cvcclens. © cccckosee, © sosclecce © ccccfoses © ceccheece * es ee ieee Oe cas SME Se 
Del. & Hudson Canal ...| 74 - 7814) 703%- 8054] 785¢- 8634, 78 - 86 | 60 - 80%) 65 - 78%4| 73 - 83 | 7934- 87 | S1¥4- 8814) 825¢- 83 0% W244 85 - 9254 
Jerome Park: Tmprey’t..j.... — wcccjecoe — ccsslocse — seccfecse = i anes oe ~ a = pu  wepekeoen © sda 85 - 89 
Manhattan Gas...... ....'.... - - Seer: SARL pe - - - - - "| yrong-180 Kate hae 
New York Gas............ — - - ,...|104 -104 - - ~ - ~  pedcet: o<ep eae nen 
N. Y. & Texas Land....|.... ae: Sa Sn. Se ei SL eek! TN pres AE ee Se ee ERR AS ere oer ere 28 - 80 25 - 80 
Oregon R’y & Nav. Co...,102 -1151¢)108 -112 |105 -111 |x107-x110 |105%-111 '|107 -124 (115 -120 |116 -125 (125 -147 *127-140 (119 -130 (125 -136 
Pacific Mail................ 8614- 4934] 383¢- 463¢| 3634- 62 | B774- 4534) Q7IG- 4114) B01g- 4214| 98 - 4434] SOIg- 4314) 87 - 4354] BO14- 4714] 45%{- 49 | 4614- 54% 
Pullman Palace Car..... 107%4-126 {116 -125 |115 -118%4)114%-117 |111 -112 (112 -114 /113%-115 [113%-115 118 -125 117 -124 |120 -125 /|122 -146 
Sutro Tunnel +............. B34 434) 234- 3%| We 3%] 1%- 24 14- Ws] 19{- We] 134- 2 | 19% 1% Ve- 1%) 1 - 156 Me 14) Me WM 
* Lowest prices are ex-privilege. + Sold per share not per cent. 
18sl. 
STOCKS JANUARY) FEBR’RY.| MARCH. | APRIL. MAY. | JUNE. | JuLy. | AUGUST. |SEPT’BER. ocrossr.| Novae. DEC’BER. 
Low.High | Low. High} Low. High! Low. High| Low. High Low. High| Low. High)| Low. High Low. High Low. High} Low. High|Low. High 
RAILROAD. Le 
Albany & Susquehanna. 120 een, se -122 [120 -123 /12214-123 oe 131 ih os -130 - ....|125 -129 |128 -128 |.... - ..../183 -198 12634-1935 
Boston & N. ¥. Air-L... teeeleeee = © <ovstece © “ox ane oe - - ~ 26%- 90 |.... - ....| 2 - 27 
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TA RAILROAD AND MISCELLANEOUS STOCKS. 
188 i1—Continued. 
} 
aTocks \Janvany| Fesu'ry.| MARCH. | APRIL. MAY. JUNE. | JULY. | Avavsr.| eer sen_| Ocrowen, NOV’ BER | DEC’BER, 
Low.) Tigh Low.1High| Low.1igh Low. High | Low. High | Low. High| Low. High | Low. High Low. High Low. High, I Low. High | Low. High 
Bost. & N.Y. Air L. pf..| 46 - 48 | 48 - 52&/ 46 - 48% 45 - 48 | 46 - 48 | 48 - 69 | 67 - 71lg 56 - 67 Cc - 67 wt 0014 59 - 65 | 60lg¢- 68 
Buffalo Pitts. & West." 39 - 43 | 37 - 42 | 39 - 39 | 42 - 43%) 40 - 44 | 481g- 487%) 43 - 4614; 42 - 4214). Konsicidlnen 4514- 60 - 
pioded ee ee ed Oe ns ane AO utente cack ial. mettlbeny A. aiidlnas 6 Mined secabinan: > aeaaloeas.’ Mi aitemthaen °° mine 
Bur. C. Rap. & North.. 7 - 81 | 69 - 78%! 69 - 76 | 70 - 72%, 7% - 90 | 80 - 83 | 80 - 83 75 - 804 78 - si | %5 - 70 80 - 82 | 80 - 82 
Canada Southern....... 69'¢- 90 | 66 - 89 | 76 - 8334) T15g- 8134) 7534- 8214) B43g- 7914 827%- 69 | B24- 68 | 63 - B74 553{- C554) GOY{- 65 | 50 - 6314 
Cedar Falls & Minn..... 16 - 25% 19%%- 26% 20 - 27 | 20 - 24 | 22 - 40 | 83 - 40%) 25 - 34 | 21 - 27 | 2 - 27 | 20 - 26 | 24 - 24 | 19 - 21 
Central Iowa.............. 861g- 44 | 81 - 31 - - 45 - 45 | 3034- 3934). .. - - 38 - 88 | 37g- 37K).... - 34 - 38 
ciestenehee anes 76 - 79%).... - - ~ alate Sry Rt) “ea. Haseena pg, PEO ~ seeclecse = ceveleces = - 
SIL «i atic oseegesogheness ae pot Reb eae Le Lee Ey MER et MR et oie See asel wee cacsbease © dens seen ~ 
Central of New Jersey.| 82's- 94 | 9014-112 | 9614-109 | 92!4-1033¢) 9734-10614; 997¢-104°4|) 8934-10254) 89 - 9814) 915g- BSig 89%- O74) 025¢- 9734; 8734- 963 
Central Pacific............ £6 - 9814| 80'4- 9314) 83'g- 89°_| 831g- 89 | 8634- 9874) 9414-10274) 8934-10014! S7g- 94 | BS1¢- 98 | 9014- (6%4| 93 - 9734) 8874- 953¢ 
Chesapeake & Ohio..... 2034- 235\4| 22 - 26%| 23 - 2634] 24 - 265g) 264- BSig| VO'4- 31%) 24 - BOG) 25 - 30 | 2634- BOG 27 - 29 | VW5ig- Quy! Q4y- O73 
TA none gahienwen® 82%4- 36 | S3\4- 37'4| 84 - 45 | 40 - 4434) 431g- 4814! 441g 4754] 85 - 454) 37 - 42 | 39 - 43 | 38 - 41¥4) B8lg- 41%] B34 - 40% 
NS rear 23 - 27 | 2Q3\g- 274] 25 - 3314) 2834- 83 | 32y- BO%| 32 - 3434) 27 - 32 | 26 - 3134! 2%- 32 | 2 - 8144) 2834- 3144) 25 - 29% 
Chicago & Alton.......... 149 -156 |x134 -15034/136 -144 [132 -140}¢)1385 -147 [139 -147 [135 -1424% x127-143 |128 -13234 127 -130% 12914-13714] 12714-1384 
IE RTE ATE 153 -153 /1491g-149%/140 -140 |145 -1345 [147 -147 |150 -150 |.... - ....]... - .. ee ae ec Se eee 
Chic. Burl. & Quincy... MetnG-10RI6| 180 -175 |161}4-163,/162 -16614/165 -173 |16214-171 |154 -16514/149 -16114 x14714-166 |+236 - 160 13634- 145 x13314 8954 
Chic. & East Ilinois....|. ee eae ae ee BE OE Scale. aie oe. so fe et picts, : ih Nol 
Chic. Mil. & St. Paul.... 100%4- 124! \%4 1016-117) 106 -114%/108 -11334/1125¢-129 [120 -129}4) 107}¢-128}¢ 11044-11614 #114- 193}4/106 “11244! ‘10556-1107 10214-108% 
i ndinitinead ashestimepiit 122 -132 [117 -126)<|12034-126 | 110%4-126}¢/125}4-140 [132 -13534128 -13814/12934-133}4|+12494133%4 11634- -1241¢) (11934-125%4]117  -121 
Chic, & Northwest....... 1284-136 117 -13444/119 -125}4) 11914-12474) 12434-1985 [x243¢ 13234 121 -13176)122  -1275¢) 12234-12734 12074-12614’ 12334-1303! x123 -13014 
ic ctthdeed anansdines ae '13974-14714| 1314-145 |x3134-138 [13114-1387 |13714-146 |137}¢-144 [136 -145 [13534-140 |185)¢-140 /1311s-186%4/13514-144 [196 -14814 
Chic. R. 1. & Paciific..... ‘13434-142 |129 -139}¢/130 -13676/ 13236-13576 137 -1485¢)142 -146'¢/133 -144 |13114-139 | 1321g-13914| x131%{-35%{'19334-18714]182 -135%4 
Chic. St. Louis & N.Q...| 40 - 5744) 52 - 6544) 56 - 75 | 73 - 7754) 76 - 88 | 79%- 85 | 7 - S8%/ 73 - 81 | 77 - 77 | TSK- 80 | 78 - 86 | 80 - 84 
Chic. St. Paul M. & W...' 45 - 51 | 403%4- 4934) 4014- 4614) 4034- 433g) 4134- 4714) 42)4- 4654) 38 - 4414) 3634- 421. | 383g- 455g) 383(- 4334) gRty- 4234) BBK- 40 
ET RCE nD 95 -109'4| 91 -107!4| 9614-10314) 93%4-10014| 9734-1085¢'105 -108'4) 98 -107 | 9914-10514101 -108%4/100 -105% 10034-104 9934-10814 
Cin, Sandusky & Cleve.| 44 - 4954) 414«- 4734, 42 - 63 | 58 - 65 | 62 - B74) G2 - BS14) 444- BS! 45 - 54 | 47%- SL | 45%6- 55 | 48 - 64 | 50 - 50% 
Cleve. Col, Cin. & Ind... x88 - 97%) 81 - 9274| 85 - 90}4| 85 - 9034) 87 -10134| 93 -100}4) 89 - 96 | 81 - 9434) 84}¢- 9934) 8014- 98x; 9014- 96 | g23;- OB%K 
Cleve. & Pitts., guar.... 1274-134 cacestaes 12914-13214 132 — :3514-142 (138 -140 |139 -140%)137 -13746 134%-138 /|135%-140 pe 134-1874 
Columbia & Greepv., pf. .... - ne? edie ~ SS Har ew, a - - tedeaak © eaumieeen - 82 - 95% 
Col. Chic. & Ind. Cen....| 19%- 27% “21y- o7%| 2234- 2314 22i4- 26 | 241%4- 82%| 23 - 3054 20 - 2534 "1834- 233, 20% - 227% 19 - 2214) 1914- 22% 1934- 2256 
Danbury & Norwalk.. “| 70 - 70 | 73 - 76%) 70 - 73 - 60 - 77 | 70 - 7234’... - vee To saeelenee 70 - 70 4 
Del. Lack. & Western.. 107 -x25!4 11444-12814|1173¢-131 x155¢-x23 | 1779-128 12114- 128%! 118 125, 119%- 12534 123 -12914 £12054 Q8\, 1245¢-128%, 12514- 129 
Denver & Rio Grande..| 82!g- 99!4| 89 -1093¢) 98 -1083¢ 10114-108!¢ $10534-111 | 107%- 11334 9154-110!4| 80 -10274| 8414- 92) 785¢- 86144) T714- 8BW%! 66 - 8184 
Dubuque& S. City....... 83 - 85 | 80 - 824l 79 - 80%! 76K%- 761g! 77 - 86% 85 - 88 Josee = seeslanes 86 - 88 | 83 - 83 | 88 - 86 | sg - gg 
Mnat Tomm. Wa. Gc Gla....|.... -— .2c.fo.00 = o0e-/00. + ameslegin’ > e0es - secslecee — ooee] 17 - QL | 13 - 17M) 1356- 154% 14 -17 | 1g - 155, 
EEO TOTTI: neue napeeh Westy: see To seeleeee @ ceeelenee T sees tees > | 80 - 83 | 27 - 32%) 25 - 20%] 24 - 28%) 23 - a5K 
rie & Pittsburg......... SES SO, Sh tie, i * | = see./110 -110 Jesse = seeslesee = seslene “geil, tooth i witetiraas)? anetiapen * seb laay th ane 
Evansville & T. Haute ... - veoefenes ao eee - ee oe vevelesee 7 tees eee - opens ae 64 - 64 cae 
Flint & Pere Mar. pref. . eee ee - ....| 89- 91 - *_esisiabee™. suctlaces | * -guichesss Se ene | ~ 94 - 95 Be ae 
Frankfort & Kokomo.. | WEP Psac ® senelenae - - *- telisne @ alae * MEP Saar OR 4. + oe eae 
Georgia RR.& Bkg.Co.|.... - ....).... = sendiseoe: * - ae Oe ee eee - 175 -175 - -|165 -165 |168 -1683 |.... - .... 
Green Bay W 8 CUERT i. e leas senchones. ©” ses © weeaksdbs © sapehasas @ Gacelante peahisee= S: dassibas wh we — .s0.] 1DME- 1986 
Hannibal & St. Joseph. | 44%- B74 rove 6034) 5156 5934) 5614- 5934 “BS5g- 85 | 82 - 93 | B9%6- 9434| 91 - 98 | 9436-350 | 95 -100 | 94 - 9656) 9437- 9814 
SE wicdin Se cageancwstéesedd 1003-110 | 94 -1075¢) 96 hate 100 -105 |104 -116 112 -1163¢/x10714-118 aint 112 -12i |111}4-117 |109 -114% 109%-116 
I. sncntuncceneseceosee 197 -197 (183 -200 }.... 1s = ece® O00 100 -O80 |.... = ...21.... ..../215 -215 [210 -210 |215 -215 |205 -205 
Houston & Texas Cent. 67 - 73 | 63 - 75 (65% - 6975 67 - 7414; 72 - 9346 89 -106 97 -10214| 89 -100 90 - 954 82 - 93 | 87 - 93 | 86 - 92 
Iilinois Central........... (124 -135 (126 -138 |120%-1373¢)133 -1381.|13534-1464% nats -14 “OM, 134}g-142 naanngend eedayinies Vie 14- 13146) ate 13736 12836-18436 
Ind. Bloom. & West.... 506 7 |+564- 73 | 60 ~83 | 82 -10014) 96 - 96 j.... - ....).... - ene ees ee eee 
RMIT bs. ced dcpadishbsnenness 2 > ie ae er 48H 574 1Ng- 8 - - 5356 8 oI “A1%6- 485¢| 41 - 46. 46 5554 49 0854 
Internat, & Gt. North.. “BO - 65 6334- Tile) 67 69 | 69 ~ O11g - 92 (ease weve © weedicese @ secs [rete To teeeleeee tT neee eeee 
Joliet & Chicago......... ES Ree ae Te es: See ee 13636- 13614 oo ee 5 Ee RD els . — apne 
Keokuk & Des Moines.| 14 - 2454 19 - 24 | 14 - 19 | 17%- 19 | 17 - 30%) 25 - 30%. | 2 9a 19'- 20 19%4- 20 “or a Ln 
Sd tinea: agkbecwaspened 41 - 56 | 53 - 56 | 43 - 43 | 48 - 48 | 5234- 54 | 55 - 55 50 - 52%. cO - 52 | 50 - 50 | 50 - Sl | Sig- 52 
Lake Erie & Western...) 38!4- 56 | 49}¢- 5944) 50'4- 5834, 4534- 54 | 497%%- B46 5734- 6534, 52kg- 62k6 4734- 58 4816- 5644) 41- 48%) 43 - 4736 82 - 451 
Lake Shore................ hnateestanees tant -133}; | 12344-133}¢ x221¢-1317¢/ 12614-135!~ x257413414 12044- 12744 | 1213¢-126'4| 12214-12754! x117 -1255¢) 11914-12314" X1125¢ 225¢ 
ni snenceteccelecke * sone Deities’ We ata ~ sees — eevcjecee — «ee | 44 - 63 | 6O - 63 | 44 - 50 | 47 - 53 | 51%- 554g) 55 ~ 5826 49 - 545¢ 
Louisiana & Missouri It 16i4- 26 19 - 38 | 20 - 35. Q474- Vg) Wg- 34 | 22 - 32 > pens amg 20 | 18 - 23 | 18%- 19 |.... = ....).... ical, 
a sitiien te ceiiide siementeecatends © steeds - a a on 1 gua GD HME! Roven! @:-ecddhanas Mictessetaebe a eee eg eee “OR 
Leuteville & Nashville. x87 - o4scl "9 - 9434 '85i- 05 9014-10114 "99%6- 1103 106 -10916 x98, 10834! 90 10436 92\- 99 9014- 96% “9134- 10034, 99 10834 
Louisv.New Alb. &Chic.| 58 - 77 | 7 - 77 | 70 - 73 | 6& 80%) 82 10244 100 -1171g| 88 -10334; 80 - 9946 75 - 75 | 50 - 75 | 65 - 843, 74 - 80 
Manhattan Elevated....| 3234- 40%) 35!4- 4614) 83%¢- 421g 2114¢- 39 | 22 - 2036, 24 - 303g) 155g- 2634) 15'4- Q14g 19Wi- 25 | 17%e- 55 | 50 - 50lg) F23z- 58 
Manhattan Beach Co... | 34 - 36 | 34 - 35 | 34 - 43 | 42 - 5Sig) 5014- 593g) 443(- 57g) 32 - 48 | 23 - B86 | 27144- 80 | 18 - 2H) Q1KK- 251g 23 - 34 
Mar. & Cin., Ist pref..... 9 - 14% 9 - 14 | 10%- 1216 12 - 22 | 17 - 24 | 16 - 21 | 12 - 16 | 11 - 14%) 11%- 20 | 16 - 21 [17 - 1834 16 - 18 
OTERO 6 - 9% 7 - 8% 7 - 734, 4-14 11 - 15 | 10 - 15 844- 1244) 6 - 10%! 8 - 134) 9 -12 | 10 -10% 7 - 9 
Memphis & Charleston...... - ..... 41 - 42% 42 - 42 | 42 *_ 57g 61 - 901g) 80 - 93 | 63 - 8734 70 - 85 | 75 - 80 | 72 - 73 | 67 - 86 | 695¢- 7934 
Metropolitan Elevated. 104 -117 [113 -126 /|111%4-122%) 8544-116 | 86 - 95 | 87%4- 98 | 80 - 9444) 78 - 8514) 7734- 87%) 8314- 9934) 95 -105'4) 8334- 97 
Michigan Central........ 120 -1263¢ 108 -122 | 10876-1147 x0314 11334 108'4-1167¢ 10344-11414 96}g-10614 9114-10134) 915¢- 9834, 86 - 96 | BI%- 953g 8434- 9334 
Milw. Lake S. &W.prf..... - ........ - ....| 42 - 45%6| 4414- ve 5134- 645¢| 58g- 647g 49 - 62 | 437%- se 44 - 54i4| 461g 32 | 474- B44 45 - 51K 
Milwaukee & Northern. .... - wn wee - ee! * Schdlove - 53 - 59 | S8t6- win Wik ”; aeelayhe *) getalenae * seost .. 39 - 54 we — 
Minneapolis & St. L.... ee ee rae » -wesohdinn .: wocskenee ener Neee - saat - 23 - 301g 28 - 30 
a case, eee cent ant ee ke SE Ne pone Liars canal seseferes - a. He | 70 - 705g 621%- 70 
Missouri Kan & Texas.| 40%- 48 | 3956 50g ‘2%. 4736, 43 - - 47% 441¢- 54 ti - 58% “40u- 5154, 37 - 4536 “89%6- 44 | 3876- 421 B84- 4414) B436- 4134 
Missouri Pacific.......... I g5 - . ‘paedhiadsl icmpemadiced - .| 9414-110 | 10614-1141¢/10114- 11254 +98 -11074101%{-1085¢ 102 -10634' 1034-108 |x931¢-107 
Mobile & Ohio.... ....... ~alt 2714) 18\4- 254! 2034- on 247%- 8054 80%- 39 | 3234- 3934) 31 ~ 30%) 31 - 37g) 324- 38'4| 34 - 39 | 36 - 3914) 32%4- 3714 
Morris & Essex........... ‘119 -12434 118 -124 |119 -12234 1201-124 123 -130 [12444-1381 [122 -127 lg 11914-12614/123 -12534 122-126 1241g-12614|121 -127 
Nashv. Chatt. & St. L ..| 63 ~ 75'4| 70 - 93%) 72 -102 | 76 - 86 | 85 -95 | 84 - 95 | 7% - 90 | 80 - 91 | 843¢- 9114 79 - 854 81 - 89 | 82%- 91K 
N. Y. Cent. & Hud, Riv. (14744-155 140 - 15114 x4zl¢ 14534 14076-147 (145 -1525¢ x45 -1515¢/ 14114-14634 14144-14544 14136-14556. 1353g-14214 136}4-140% | x13014 3934 
New York Elevated..... (x23 -128 120 - 13034 12334-12774 1054-125 103 -111}¢ 10534-113}¢ 1045, “LLL 96 -108 | 97 -111 107 -119 107 -1115¢)100 -109% 
N. Y. Lake Erie & West.| 4734- 52%) 4334- 50 76) 4534- 4936) 4434- 4854 47 - 5176) 4494- 5014) 4114- 4734) 415¢- 447%%| 42 - 4655 41%- 4514) 4444- 483¢' 3934- 4614 
SE iis on nelenia sill 88 - 95 | 826- O24) 84 - 904 84 - 89 iz - 9234, 86 - 9134) 801g- 88%) 814- 88 | 8 - 91 hana’ 8834; 88!¢- 9634; 89 Yise 
N. Y¥. & New England... a AAO reed ha Ss - 65i¢| S434- 84¥4) 81%Z- B1%K).... - ..../.... - oeeel en. | T2- 72%). 
N. Y.N. Haven & ‘Iartf. 178 180 Tig 180 164%4- 180 |173 180 ‘180 -18544 185 -190 (181 -185 184 -185 isi3¢- 186 1170 “181. 170 -175 170 176 
i ae Ontario & West...| 28 - 42% 30%- 4316 | 333¢- 38\%| 325¢- | 944 40 3516- 887% wel 8714 Q736- 33%) 2 - 3434 30 - B44 3014- 3334) 2554- iN 
inl ntineenaiaseaaiaid 8> - 90 | 80 - 80 |.... - stains: "ine le | 85 - 85 Re BR , hae Bib Ba pe 
Norfolk & Western...... > veneleee ~ steelenee ~ seeelenes = seesleees - secslenes ‘ “2336- 2514| 25%- 26 | 24%- 26 | 25 - 25 t. - 2644).... = 2... 
Ainasaiiaai title a a ae ae - 61 - 70 | 60 - ~ 6634 ~~ 629 53 - 63 | 53 - 6) | 53 - 53 | 53 - 6134) 55ig¢- 60 
Seesheun Pacific.......... 8234- S74 85%6- 4734) 87t4- 51 B814- 46%) 42'4- 4674) 42%4- 46 - 4536 S714- 426 3834- 41 | 361g- 3954 3834- 43% S8Y4- 40 
RT Git4- 6774| G414- 7714| 66 - 76 | 6SIg- 75| TZ - 85 | S24- 884 ies. 864g 76364- 823g 7814- 8234) T614- 8036 79\4- 8634, 6834- 813, 
Ohio Central............... 2314- 3354) 254g- 35 | 28 - 34%) 2 - 3114) 2914- 37% 34 - 375g 24y- 8534) 24 - 2944 25 - 20341 25 - 28%) 2514- 28 | 21 - 27% 
Ohio & Mississippi....... B614- 45 | 3614- 46%) 4114- 4674) 403¢- 4454) 4334- 4774) 40 - 46 | 36 - 421% 3534- 3014 363;- 60 | 89 - 4644 4034- 4274 85 - 40% 
ll eclinainncenennieninduniht 9734-111 |102 tine ao -110 |102 106}, 10814-126 |116 -119 |108 -116 100 -105 = 113 |106 -1105¢.... - ....:104 -107 
Ohio Southern............'.... “eget, - xe — ~ s+] S2hg- 8736) 29 - 8196 23 - 294) 29 - 28 | 18 - 25 | 21 - 28 | 23 - 274 
Oregon & Transcontin’l ... > secaivcce’ © consteess * cedeleese © segsl-se © evecisces -* cetsheves © bees ii - te habe © iesithlawedl - i * eeas | 64 - 83 
Panama... ................./2191¢-231 |226 -226 |925 -228 |237 258 pare -270 0 - -280 [208 - ne cone ek. ow geadbstea Waals pee ae 
Trust certificates ...... Sa sees ~ cee © cecdlocee * os. Joove © seselesse ™ evsslovce = sees = ta Om - ../190 -200 1190 -200 197 -197 
Peoria Dec. & Evansv..| 27%4- 3054 82 - 444) < 85};- 42 "387%- 40 | 39 ~ 47146, 145 - 5714 88 - Bllg 3234- 42%) 3474- 4334, B6\4- 1234) B714- 4414, 84 - 40% 
Phila. & Reading.... .. 514- 70 | 50 - 73ly| 574-71 | 51 - 65lg! 53 - 62 | 5634- 62 | 5614- 61 | fOM4- G7ly| 59 - 73 | 62 - 7434) G41g- 6874) 6334- 714 
Pitts. Ft. W. & C., guar. 127 -134 130 -134 1314-134 [129 ~13284 134 -142 (135 -141 (137 -140% 140 -140 |138 “141 |138 -138 |136}¢-13934 13434-188 
Rens. & Saratoga........ 180 -135 (134 -136 [131 -181 [140 -140 ay -145 [146 -146 |.... - ..../188 -142 [140 -140 p= -140 140 -140 (144 -144 
Richm.& Al.,, st. tr. ctfs.).... - 2.0.06. = cece eee > seve * cvceleoce - v.| 68 - - 80 | 82 - - 74 | 40 - - 59 Kaw 1x 35 - 4344 38 - 44 | 37 - 47 
Richmond & Danville..|.... - ....'.... - ........ - - pene Eee Cae ere ME es Bes ler | 9936. 10434 1043¢-1204g 119 -171 
Richmond & West Pt...|.... - ‘aa tae ~eert fia ee ae seeafese on ae Jesse = tesefesee = aes jesse = 188 ~124 128 - -+17434 
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* Previous to Feb 10 sold as Pittsburg Titusville & Buffalo. 





* Lowest is ex-privilege. 


+ Ex-privilege. 
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RAILROAD AND MISCELLANEOUS STOCKS. 75 
1881—Concluded. 
STOCKS JANUARY) FEBR’RY.| MARCH. | APRIL. May. JUNE. JuLY. | AUGUST. SEP1T’BER.|OCTOBER. NOV’BER.| DEC’BER. 
Low. High | Low. High! Low. High| Low. High Low. High| Low. High| Low. High Low. High Low. High, Low. High) Low. High| Low. High 
Rochester & Pittsburg.|.... - ....'.. .- .... - ....| 26 - BL | 2834- 881g) 3634- 50 | S7Ig- 40 | 2514- 4514) 20 - 33 | 26 - 29 | W4- SL) 22 Ww 
Rome Wat. & Ogdensb.,| 28 - 38 | 30 - 30 | 25%g- 26 | 25 - 28%4/ 30 - 36 | SO%g- 501g) 38 - 40%) 30 - 33 |.... - ...., 80 - 36 | 30 - 40 | 24 - Wg 
St. Louis Alton & T. H.) 40 - 54 | 39 - 59% 40 - 48 | 43 - 5714) 55 - 77g 61 - 70 | 45 - 653g) 30 - 54 | 44 - 57 | 40%G- GOIg 53 - 59 | 47 - SI 
ON a pe ee 11034-13574 11334-140 |118%g-133 |125 -129 [x97 -148%{| 9534- 98%{/ 86 - 95 | O23¢- 973g| 90 - 96 | 90 - 97 | 93 ~ 85 - 94 
St. Louis I. Mt. & South.) 52%4- 62% 52'4- 6615, 58 - 65% G214- 6656) 647%%- 82 | TOK- SBlg] SS - SB [.... - ..ccleees — cecclecee — eens " egy 
St. Louis&S. Francisco.) 444- 51 | 42 - 49 | 39 - 43 | 40 - 46 | 46 - 49 | 48 - 55 | 453¢- 52ty) 433¢- 50%,| 44 - 4714) 40 - 4534 “42-47 | 39 - 44 
Gitauecds< covkvecusdseseca 61 - 71 | 61 - 6934; 62%g- 66 | 62 - 68 | 68 - 7 | 74%K- 8144) T1¢- 78%! 68 - 76 | 70 - T5ig) 66 - 744g) 65 - 72 | 55 - OTK 
fae 97 -102 90 - 98 | 9334- 9644) 95 - 9814 100 -110 [110 -11544/x105-115 /|1041%-1094¢,105 -1083¢ 104 -10814/105 -109 | 103 -107 
St. Paul & Duluth....... 34 - 41 | 26 - 40 | 88 - 303%) 36 - S9l4| 38 - 424] 35 - 3934] 35 - 35 | 31 - B32 | 2 - 35 |.... - ....| SOW- BE | W - 
ARSE ie ae 71-75 |.... - ....| 70 - 734) 73 - 8434) 813¢- 8046) 8544- 89 | 86 - 89 | B82 - 88 | 80 - 8B |x7914-793¢| 73 - T8ig| 74 - 75 
St. Paul Minn. & Man.. == | So44- 93 | 91 - 92 | 91 - 92 | O1 - 9834) 99 -1007%%/100 -107 (100 -104 /|1013¢-104 /102 -1074¢ 107}¢-11334 10944-113% 
Scioro Valiey.............. ~ seeeleees - - : secs — secelecee — even] 4B4G- 4446].... - Ee ees ee 
Second Ave. (N.Y. City).|. cogs ROSA, Jn a Bla Rehm oleae” Lined Aree Sect Hele ake ce Mipena Elana - .|126 -126 |126 -1873¢).... - .... 
Texas & Pacific........... 414g- 53 | 49 - =~ 53 - 5834; 54 - 6314) 60l4¢- 6874! 651g- 7354) 52I¢- 6814) 48l4- 501g ‘BLY 5434 453{- 54ly| S1lg- 5034) 48 - 55 
Texas & St. Lonis.......'.... ~ seceleces - cece 7 cecclecee ~ cove] 4136- 4734) 45 - 47 | 4534- 45%e/.... - .... - .- 82 - 35 | 30 - 30 
Toledo Delphos & Burl, '. cael - 33 3414| 26 - 28 27 - 38 32 - 364% 27 - 34 25- 29 95 = 273; “90 o 25 19%- 244%| 15 - 2034 
Union Pacific.............. 1076-1254 titel wi 113 -124 (114 -12144/11734-1273¢ enebapen ome 3134 11814-12714 119 -1245¢ 1167¢-122 117 -1214¢/ 11414-12034 
United Cos, of N. J.......)---. - «... oo ok wane ~ ./186 -186 ..|1914¢-1914e 19034-1901¢/185 -185 (182 -182 s« Teens 
Wab. St. Louis & Pac.. “$256 503% 39 - 513% “43%- 48 “42 48% 475¢- 58 “5214- 60 “4834- 5974 4534- 5414) 4634- 5334] 46%¢- 507%) 44 - 4934) B314- 4414 
Diciices thad agbuaessee 827g- 94 (x77 -x9214) 835¢- 90% 8634- 92 | 881¢- 9614) 9214- 957%! 8614g- 9534) 813¢- YOlg) 835g- 9434) 8634- 915g) 8334- 9034) B43¢- 8456 
WEEE tives. Sudaneceesicasecties 5 > agestewes * ancevace © opasteces:™ coe. genghvesd * saadl ase @ 1s. faeces © 60 fovea @ accctemee > Sng Saee eo ence 
TELEGRAPH. 
American District....... 53%- 71 | 5O%¢- 7414) 6114- 72 | x52 -x68 | 55i4- 62 | 46 - 55g) 46¥¢- 49 | 47 - 48 | 48 - 56Ig) 49 - 56 | 504-58 | 31 - 50 
American Union.......... 69 - 96 | 66 - 8 | 71}4- 80%) 78 - 80 | Sl - 8O5¢).... - ....J..0. - - me teas - a Oi . 
Atlantic & Pacific........ 34 - 49%;, 40 - 49 | 42%- 48 | 46 - 48 | 47%- 56 | BOIg- 55ly!.... - - - - Rear: vay 
CS Pr ee lees ~ coccf MO “BBD fice © cecclecee = “ %pesdons * - - - 97 - 97 ~ 
Western Union...... ‘06 12014 99 -120 |104 -118 |113}4-1173¢ EE Tere Meese Siar HR Habe 
CIES ds\sscidecunsnnes EE T734- 8144) 77 - 8274 8034- 92% 8634- 94 | 8414- 933g) 84 - 907g) 8534- 9234) 8234- 881g) 84 - 8814) x77I4- 87 
EXPRESS. | ° 
Pr sikts kn vcks scacietss 120 “tna ta8 -13434 128 -133 |12834-182 130 -1387 [135 -140 |1843¢-197 |x135-141}g 137 -13814)187}¢-153 143 -147 [140 -145 
PING soos cccesssvces ess 625¢- | 65\g- 71 | 68 - 7314; 7234- 80 | 78 - 88lg) 83 - 8734! 80 - 854g) 83 - 864g) 86 - 91 | 90 - O7tg) 0434- 98 (x89 - 98 
United States.............. 51lg- i | 52 - 60g) S5lg- 5854) OT - 64 | 61 - 73 | 70 - 7% | 65 - Ziq 66I¢- 7034 O74- 7014 70 - 77 | T2ig- 79 | TIg- 78M 
Wells, Fargo & Co....... U2 -121 LIT -120 |116%-11936|118 -11914 11745-12634 125 -142 |128 -126 [129 -197!y 12016-1936 |12934-187 |13814-185 [184 -188 
COAL & MINING, 
American Coal...............-. - * esaclecos © senaltene — see-| 60 - 65 | 60 - 63 }.... - sees > sosehedos - - x © seein Se 
Cameron Coal..............---. 15+ Joose * seecloeve 25 - 25 R7ig- 4534, 42 - 453g) Q7tq- 44 | 40 - 4d | 89%- 42 “$214- 30% '8734- 4014, 32 - 36 
Caribou Consol, Mining 2'4- 334 3 - 3 214- 2% 2 - Sy! 2 - By) 3 - BS% BS - 8%} 2- Bi 2 - BYi.... - wy- 2 2 - 24 
Central Arizona Mining 4 - 5%) 444- 7 | 4i%- 5iq, 43¢- 5 - 4%! 4 - 4%! 13- 6%) 2 - 214 15g- 2 15¢- 2. im 154 14- 2% 
Colorado Coal & Iron... 35 - 4734) 40!g- 56}, 46)¢- 5634 53!4- 5834) 55 - 653g 60'4- 67 | 45 - Bu}, 45%4- 561g 49 - 57g) 47ty- 5294) 46 - 535g 3O}g- 5084 
Consolidation Coal...... 35 - 43 | 38 - 4216 3734- 40 | 31 - 87 | 88 - 43 | 80 - 4214! 38 - 4214! 37 - 38 .... - ....| 30 - 354° 34 - 34 | 33 - 4036 
Cumberl’d Coal & Iron... . - baud © cédiluiee OO wade’ - | 10 - 20 |.. ee ere oe - ~ aR: 88 - . a 
Cumb. & Elk Lick Coal | Seo Oe re hs le be = ge De oe eee 
Deadwood Mining........ 13 - if 1244- 124g) 10 - 11 9 - 10%; 8 - 10 | 7 - 8{ T- 8 | The- a 5i4- 7 Sam © haw © ail 4-=.4 
Excelsior Mining......... | 6- 7% 6-6; 5- 5 &B- 5 5 - 54 1 - 4 1 - 1i¢ |. » *eseed a 2 - 2% ug & 1 
Homestake Mining...... V7lg- 214) 26 - 28 | Q71g- 28 | 2534- 26%] 25 - 25 | 20w%- 25 | 15%- 1934 | 184g- 1945 - ....) 17 - 18%) 17 - 1974) 14 - sini 
La Plata Mining.......... 9-9 = seveloces - ones, > 906 Ieee. * cave © sapeleces = escslocse © scvolecse - = seccleccs © sbeale . 
Leadville Mining...... icone > saneh’s sdeslotas. © “secel WM ~GEE i lesen. cxcabecan > ceccisess conan * wadidain - 0s agedinnes,** ape - 
Little Pittsburg Mining.| 1%- 5'| 34- 84! 8 - 44] 8 - 3% Bi4- 434] 2-4 | M4- 2H BW BS |.... - ....] Be eH We 26 Me 196 
Mariposa Land & Min’g %- 3 3-%7)]8 - Sw 4%- 9 Sie- Wl 4 - Sisi 39 - 8B I... - Q4- Wi 4 - 5 S4- 34 WW, 4 
Eris c cesses ccnsseccecseten: 1%- $8 5- 9] By 7 6 - 9% 7 - Be 3 - 5& 4- 4 ares Mrnee “— 4- 64 8- 8 i... -. 
Maryland Coal............ 25 - 30 | 27 - 834 25 - 30 | 27 - 27 | e7%- 35 | 2 - 33 | 2 - 80 | 24 - 27 | 24 - 27 | 19 - zB | LOM BW | 1734-218 
New Central Coeal........ 27 - 82 | 27 - 3514 2714- 32 | 26 - 20 | 274-84 | BO1KK- 83 | 26 - 2034] 25%%- 28lg 26 - 27 | 25 - 26 | 25 ~- 26%4| 18 - 26 
N.Y.& Straitsville Min.' 68 - os ese © sea] WN ME PO Giese © ccuclases © ccccdvens * soadiucee © seasleeas - gee Ome - * sities 
Ontario Silver Mining...) 33'- 35\4- 36 S5!g- 5614) 361g- 3734) 37%- 38 | 87 - B8ig/ 35 - 36 | 36 - 36 | 36%%- 37 | 36 - 36 | S2I¢- 8634| 84 - 35 
Pennsylvania Coal....... 245 pp ~ .... 2411¢-24144/240 -240 [245 -250 [250 -251 [254 -254 |.... - 240 -245 (240 -240 |.... - .|240 -245 
Quicksilver Mining...... 13 - 16%) 4 ~ 1956 13 - 1534) 15%- 20 | 17}6- 1934) 17 - 2034) 18!g¢- 2144)x1434- 2034 a 1446; 12%- 1434) 133¢- 1614 12 - 14% 
eer es ee 53 - 58 | 56 - 6344 607%4- 6334) 623%- 68 | 65 - 684 61 - 71%) 69 - TSM x75 704 - 6114| 57 - 63 | 60 - 64 | 58i4- 60% 
Robinson Cons. Miniug].... - ....)-00  — coeeiseee ~ ,eeeleseh * camel - mart a * speck see, * ade © snocleces - ... | 184- 18% 43¢- 13%) 2 - 6% 
Silver Cliff Mining....... By- 434 $5 534, S- % S- 7 | 5i4- 65% 6 - 7 | SM- Swi... - - sane ~ cusaledes-;? shes: 
Spring Mountain Coal.. aectlbee aden fess * denebanes i” oaauicnd - ....| 46 - BQIg' 45 - 47el.... - ....fe-ee — 200] 47 - 47 | 44 -— @ J... = cee 
Standard Consol. Min’g!: 21%: x23 2314- x27 | 2334- 2614) 2334- 25 | Q24- QWhyu| Wy- VWs] Vtq- 233q; Vl - QBig) Vl - Wkly] Vl - VLsq) V1S¢- 24¢| x1794- 2356 
Stormont Mining......... 1%- 2% Ue- 2% 2- 2 2- 4 | BSig- 4 24- 3 QRe- Wy] Wq- 2%) WH 8 Bo Wb nas — cocchscce 7 0066 
VARIOUS. ) 

Boston Land Co........... 103¢- 1114].... - ....]..0. - - * spnalovae - - > cesaates © esesicees * - - - . 
Boston Water Power....| 18 - 13 | 12%4- 12%].... - ....J.... - cccclecee asi. * teens — 9- 9 - - - Se 
ne Eee 53 - 63 | 56 - 56 | 60 - 62 | 60 - 61 50% 73 @1 - 73%4).... - 68 - 68 - - - 61 - 61 
Cent. N. J. Land & Imp.'... - oe — «..-| 85 - 85 | 32%G- 96 & fies ils IN “gia AP ee OO cael eee ae - | - west 
Del. & Hudson Canal...) 895¢-10914|102 -114 {1061%-11514]107 “11284 10874-114% 108 112% 10614-11014{107 14) 10736 11034 10614- 110% 1079¢ALL ‘(106-1085 
Jerome Park Improv’t..| 8434- 80% .... - 6.60)... - cel cee = eeeleeee > - OO = GD fice = nce = senate - as a ot 
N. Y. & Texas Land..... 30 - - 36 36 - 36 |.... - ....[ 96 -45 | aay 47 | 46 -47 | 47 - 49 |.... - ....] 42 42 “98'4- 40%| 4114- 4736 
Oregon R’y & Nav. Co.../135 | -16714 aie. 190 |*148-186 |135 -158 [152 -1695¢)165 -178 |x160-173 |1553¢-164 [155 -169 |153%4-167 (162 -174 |*134 -165 
Pacific Mail S.S.......... 4534- 5734| 4874- 6214] 53ly- 591g 4534- 574| 52 - 58%) 5034- 5534) 47 - 54 | 475¢- 5354) 48 - 525g) 475¢- 5144) 4344- 4034) 39 - 4514 
Pullman Palace Car..../140 -151 |139!¢-144%|138 -146!4/x131-145 | 13014-185 | 1843¢-1463¢|142 -144 |1383¢-14334 180 -145 |127}4-1931¢/128 -133 [180 -197 
Sutro Tunnel............ $ 1% 154) 1 - 1%) 1 - 154) Lg- 2%) 1%- Vl Ug- Be] 1356- 1%] 1Q- 1% Li¢- 1%) 14- 15 1 - 14) & Ud 

* Ex-privilege. + Lowest is ex-privilege. 
1882. 
JANUARY, FEBR’ ‘ey, MARCH. | APRIL. MAY. | JUNE. | JULY. | AUGUST. \Sepr’BER.| OctonER.| NOV’BER.| DEC’BER. 
STOCKS, —_———-| — 
Low.High | Low. High Low. High) Low. High | Low. High Low. High Low. High! Li »w. High) Low. High Low. High) Low. High) Low. High 
RAILROAD, | | | | & | | | 

Allegany Central.. I. > ‘pdnaedak © Camsleada Mas a - bch @ ' geaahewen - a - | 26%- 416 13 - 304 pee ers anes 

Albany & Susquehanna. 130 -133 130 -132 130 -135 18146: 134 134 -134 ae ooes} ease * . locos * savelence - 130 -1313¢ 131 131 126 -126 
Atchison Top. & ™. Fe..!.... - ....).65 = coos} DR DRG... eee eee B4%- 8736, B84 9556 ‘94 - - 9514 9316- 9544 8614- ph: 84 - 85 oar, 87% 

Boston & N. Y. AireL. | A SE ee accscka © giedloes EEN MRO eRe a aS OPS mo seeajeree 7 neeeieeee T seeslenes bet hs 
DUNE cbs Seacctee sonpoteeses 60 - 66 | 6334- 7014 62%g- 67 | 60 - 65 Co te O8N- Laced 76 - 78%| 74 8 8014 “Toe 80}, 75 - 804 7 . - 804] "8 - 8014 
Buffalo Pitts. & West...) 3054- 30% .... - .......- - ae : ins ah T= - aan | on a ee 1 ple 
Ds dtuadeshe- boos ok © Sheclvond ®  shedlouse © aegcladen © “eauenseke  Sceaaean ® sacalecee, © saccteaca © “ennel - peas © S008 ** pans 
Bur. C. Rap. & North... 814¢- 85 | 80 - 85% 89 - 81 Ferg 8044 75 - - 70 | 67 - % i - 81 | 79 - 81g 80 - S4 | 70%- 81 79 or ~ 8234 
Canada Southern....... '5l - 56g 44 - 54 | 44 - S4lg 16%- 5334 | 4856- 52%) 4334- 5434) 5114- 6574 60%4- 6534) 619;- 6834" 6154- 72 | 61%-%3 | 65%4¢- 71446 
‘edar Falls & Minn.....| 184- 21 | 15 - 17g 15 - 23 | 17 - 20%' 19 - 19 | 18 - aa 19\%- 30 | 21 - 27 | 2 - 25.| 16 - 19 | la - 18 | 15 - 16% 

Central Iown..............| 334¢- 3714 3334- 347% 20%- 34 S2hg- 34 & ~ | 27 - 30%) ... - 80}g- 35 | 81 - 9454) 28%4- 331g 28 - 83 

Ist pref. Riles OT TEs BEAL © Ssonlagun © benclbren - EIR | - mo seeeleeee Teens rn x bt scadoaiin dk on \.. ~ 
PES ER PREF oe ee * seaePeaee O atetiides ~ ce a aeeulited des = sapiens: ~ snares ee [eves T eeesienee 7 sees 
Central of New Jersey. 89 - 97  89%- 9746 74%- 95 65%- 84 | 681¢- 734 64%- 786 754- £5 “"76\4- 824) 7 76 - 82hy' 7014- 75%| 63844- 73 | 68 - 73% 
Central Pacific............ &Tlg- 94% 86 - 92 | 874- 925 8B - oun 88}4- 9134) 861¢- 9234 91 - 9736) OLI¢- 96%) 9144- 9456) BY1g- 92 | 823g- 90%, 86 - SBA 
} j i j 
































RAILROAD AND MISCELLANEOUS STOCKS. 

























































































































































































1882—Continued. 
<8 JANUARY) FEBR’RY.|; MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. |SEPT’BER.| OCTOBER.| NOV’BER.| DEC’BER. 
Low. High Low. High Low. Iligh | Low. High | Low. High| Low. High'| Low. High| Low. High Low. High Low. High) Low High! Low. High 
Charlotte Col. & Aug... - --| 70 ~ TOM)... — ces[esee — seesfecne — cessjence Snes [esse 7 seselecee 7 secefeses 7 ceveleses 7 sees|esee 7 eneelecee sere 
Chesapeake & Ohio..... 22h 26 | 20 - 25 191¢- 24 | 19%- 23 | 2OG- 244, 2OMG- 2314) QW4- VT | 2BI4- 2574) 24 - B14 Lkl4- 2634 LVE- B54] 22 - 2494 
ceases aankierees - 3734 S1i4- 87 | 2 - 34 | 27%4- 32y) 2B - 331g 28 - 81%) 3014- 40 | 3534- 3034 - 4144) 8614- 4014) 30%4- 37%) 83 - 35% 
EE he eindtcachbueeed “4 - 2634 221g- 2536, 21 - 25 | 21 ~ Wg) VWy- 25i4 21%4- 25 | 233¢- 2814| 26 ~ 274%) 25 - 29 | 2534- 20 2416- 2714) 244¢- 2534 
Chicago & Alton.......... 128 -185 x28by 13544 12714-13234 12814-1382 19016-18436 12934-1384 (138 -141 [1388 -145% 18854- 14436, 13814-14244 12814-14214 18116 188 
ae os B pote? 138 -138 |130 -180 ae ap ce an ae + be | 140 -140 
Chic. Burl. & Quincy... 13214-1838. 128 -13614 12734-135}¢'1281¢-13414 x120%4 3344 12714-1382 ‘|*127 -185 |1335¢-141 18156-1397 = “13946 cain 121-1084 
Chic. & East Illinois....|113 -113 |.... - ae # sistency 4 os scasferce sees] coe * on. Gatien’ * anette #  dekies 
Chic. Mil. & St. Paul.... 10414-110% 10614-11014 108 -11814 10834-1137 10034- -113}¢ 108 -11254, 11176-12214 119%- 125 xO7K 12814 107 “11156 9634-111. "98%4- -109 
il cnnblnkanke cussed soee+|11944-123 (120 -122% 119%4-126 |11834-122% -122 |120 -128 (127 -185%|134 -139%) x123 -14434 122 -120 [114%%-127 [117 -124 
Chic. & Northwest....... 124 -131%% 1283£-136 /12814-13414/1253¢-13134/128 -1315¢) ‘x28}4 13214| 13034-138'4|187 -150 |144 ~15034 14234-14634 12934-14534) x301¢x393¢ 
ccs tase caceeshdbouk 13614-14134 189 -145 |1373¢-14274|136 -141 [1391-144 142 14746 146 -15134)15134-175 |164}¢-171 159 -165 145 -16334/150}¢x571¢ 
Chic. R. I. & Pacific..... 131 -185 |12914-184 [129 -134 |125%-13134|12814-181% 12814-13134 x2614.184%|133 -14014 x335{140 [130 -1945¢ 122 -19214|12434-13134 
Chic. St. Louis & N.9...| 80 - 524% 74 - 84 | 68 - 79 | 74 - 76 | 76%4- 76%! 75 - 7514 79 - 8244 76 - 80 | 76%- 60 | 80 - 80 | 82 - 84 | 80 - 81% 
Chic. St. Paul M. & O...| 3414- 37}4 2034- 3634) 3014- 3934) 84 - 39 | 3614- 4054) S414- 4114) 40 - 5234) 4074- 551g) 50l4- 5514) 4634- 5234 41¥g- 50 | 4594- 5834 
en a Ae 9734-102 | 9734-102 9834-1063{| 9834-1031¢| 9914-103 | 9814-105 [102 -111 [10834-11434 x0814 113% 1047-109 | 10014-108 | 103}g-117 
Cin. Sandusky & Cleve. 50 - 57% 47-51 | 44 - 54%) 49 - 5214) 50 - 55%) 5014- 54 | 53 - 59 | 53 - 5814| 53 - 57k) 52 - 62 x48 - 58y/ 49 - 52 
Cleve. Col. Cin. & Ind...| 78 - 84 | 73g- 82 | 74 - 80 | 68 - 7714) 685¢-'76 | B54¢- 76 | 723,- 9234/ 78 - SB | 803%{- 85 | BOlg- 8634 T0%K- B5lg) 75 - 84 
Cleve. & Pitts., guar....|133 -1371¢ 134 -135 (13314-1388 |1341¢-138814|186 -137 (13414-13844, 13814-140 [137 -139 -139 (138 139 -13914|138 -140 
Columbia & Greenv., pf.| 87 - 93 | 88 -104 | 70 - 86 |.... - .... - 74 | 61 - 61 | 62 - 78 | 74 - 74 | T3KK- 736, 50 - 65 |... - ... a 
Col. Chic. & Ind. Cen....| 1°%- 2176 914- 1954) YK- 146 10%- 13%) 85¢- 12%) 6 - 9%) 83-17 | 10%- 154 8 - 14 | BK- 9% 5 - 914| 8K- 534 
Col. Hock. Val. & Tol.. Eres: OE - sical Sh ae RE oe a oe eke Petes ene: ENON f 6614- 6714) 66 - 67 
Danbury & Norwalk....| 65 - 66 65 - 65 65 aa Oe RE. SRE “See ME 64 - 64 .. - «- | 689 - 69 | 70 - 73 | 7% - 7% | 74%- 5 
Del. Lack. & Western. . | x225¢-127% 12144-12814 11614-12554! x 1644-125 |11754-1223;/118 -12834 x253¢ 140 |18634-150 (13874-15014 x3214 139 |1231g-13634| 12414-13254 
Denver & Rio Grande..| 63%- 745<| 59%- 7234) 523¢- 6816) 583¢- 67 | 5774- 6314) 52I¢- 6034 551g- 6514] 55i¢- 6434) 563¢- 6134) 50 - 583g) 3814- 53 | 38i4- 46% 
Dubuque & 8S. City....... 84 - 84 | 83 - 83 |.... - ....] 82 - 85 | 83 - 8446) 84 - 85 | 85 - 94 | 92 - OBW! OL - O24! B7ly- 9114) 85 - V1 | 86 - 89% 
East Tenn. Va. & Ga....| 1344- 16 | 10 - 15 Vu 10 - 14 10%- 13 9%- 124 8 - 103%) 10 - 18 | 105¢- 12 9¥g- 11%) 9 - 1134) 9%- pe 914- 103% 
BO, Ai 4 RRAET ERS 23 - 2644) 19 - 24 | 163g- 24 | 19%4- 2244] 18 - 215g) 15¥4- 176 Shg- 2134] 1714- 2g 17 - 191% 15 2054 16%- 17 - 1934 
Elizabeth City & Norf...| 27 - 27 TOS MAS, - soe ~ sese[eses ~ seeeleeee = at Seaton: Tide elena Slaten ‘a A ike ae 
Evansville & T. Haute! 80 - 80 , " a wees one = - 68 |.... - ....| 76 - 774) 79 - 80 thee 80 - 8634) 80 - gel... - 
Flint & Pere Mar. pref..... - - ....| 91 - 91%)... - ae ee" eee - * ees ie ‘one ree 
Fort W: rih & Denmver.|.... - ....)... - 20. Jo... = ceeeleeee = - - - - - 127") Sing 4254) 353g- 3034 2034-8944 
Georgia RR.& Bkg. Co. 165 -167%6| - .+.-/165 -165 |.... - - - ' er ee ~155 Oe ee ee 
Green Bay W.n.& St.P. 11%- 16 8 - 18 | 9 - 12% 10. 10 8i4- 9 | 1L - 13%) 8e- 11% 8&- 18 9 - 9 6 - 84) 6 - 8 
DD sh cotceddsanedimeniodionns - sees ~ cove! 20 - Q1BZI.... widens @maaioune sessleese © vests > eemleeee<? esse © sesslenes “canes 
Hannibal & St. Joseph. 94%- 9654. 91 -110 | 90 - M1%).... - : wad 3 alan! SREP ia 5 veal - 52 | 50 ars fs a 
i ikun deedhciddeaseen wetaen 91 -110}¢ 76 - 934g| 85 - 94 - 8614 TT ~ - 86% x81i- 943 92¢- 9844 - 974 I5K- 87 | 79 - 83 | 72 - 83 
SS RSET FE a ry GSK! ET - ..../205 -205 i -205 | 20734-208 ‘201 -205 (205 -205 |.... - ... |200 200 -200 |196 -196 
OCS eas are — ree ee ee PS CE Sal EE: «= Sk ae, I MPO Ibe Gets Serr apy Te 
Houston & Texas Cent. 80 - 86 | 62 - 82 | 61 - 77341 9 - 75 | 72 - 7414) 69 - 82 | 80 - 9244, 80144- 90 | 82 - 86 | 78 - Sly] 70 - 704, T2e- 79 
Illinois Central........... 12734-13634 | x3134-13714 131 -1373g)13314-187 |1335g-18714 13194-1351¢ 133}¢-139%4 x135}¢- 143 | 13814-14314 13714-15034) 13814-14944 1404-147 
Ind. Bloom. & West.... | 4444- 48%, 38 - 47 | 36 - 4614| 39 - 44 BU56- 4374 scaly 41 bE 39 - - at 4246- mn - 4916 40 30 - 40%! 31 - 37% 
Indianap. Dec.& Sp.,pf.| 42 - 42 | 40 - 40 |.... - ..../ 81 -81 Te eA pe a * on BO - BO j.... — weccieses 7 eves 
Internat. & Gt. North.. ~ sesslecee * cee ee ‘ 68%4- 6334... aa colaues. * chesiaien. aceneets > edie > eeadieies: =: nein tema. * 
Joliet & Chicago......... WO 1+ vedas eee ne 2 ee ee ee 138%4-14U |... - 
Keokuk & Des Moines..... - ... | 13%- 15 is 19 | 15%4- - 18 is - 15 | 17 - 1096) 18 - 18 - Leave = anes - 
Pref... 2... ssccsecessoese [PO Eine» cast aD SOD 15... © . collease S:cpeelvune *: eeselecen © ance —= — an ae aa 
Lake Erie & Western...| 32¢- 3714 2734- 3439, 2714- 36 a7 - - 32 | 2314- 2034 Q814- 45 | B7i¢- 4314| 383j- 43 | d2ig- 9814] 25 - 34 | B76 33% 
Lake Shore................ '1094g-1157%' 108 “11614 11034-12034) x 1003¢-x20 | 9834-1041¢ 98 -113 x108 -1173g 1103¢-11714 1104¢-117 | x 104g 118}q | 11034-1163¢ | 1123g-11834 
Long Island................ | 80 50 - 52 | 49%6- 52% 50 - 56 | 54 53 - 50 | 561-60. | 55I¢- 5934) 561¢- 5914! 5014- 65 | 60 - 63 | 55 - 613¢| 57%- 60 
Louisiana & MissouriR . en ESS --++| 16 -24 |17 - 15 - 15 | May6- 17 | ne 215, 17 - 19 - 19 din *. etelenté 2 
Pl isttchescatkdesslives< ge ORI Pe PO en Bed - a AE ee EE epetiy Seek a ier ee URER Ce near a 
Louisviile & Nashville.) 92 -100% 67<- 9554 65 - S38 %2\g- 813%) 72% T8¢ 61 - 74% 6456- v7 70 - 7614 “B2%g- 7h 50 - 6244) 461¢- 533g) 497%- 5534 
Louisv.New Alb.& Chic. 73 - 75 61 - 5 61 - 70 | 57%- 58 - 60 | 57 - 60 | 57K- 77 | 70 - 73%) 70 - 78 | 66 68 - 774) 60 - 70 
Manhattan Elevated....| 48\¢- 57 | 50 - 60% 44 - 56 | 48 - 47 - 56 | 5il%- 501g) 493¢- 5314| 5144- 57 | 49 - 533g) 40 40 - 54 | 42 - 48 
ist pref....... tt eeeeeeneees 96 - 9834 93 - 9714 92 - 94%) 90 - 8934- 91% 90 - 93 | 90lg- 91 | 89 - a 8Ol4- 91 87 - Shy! 84 - 87%) 82 - 87 
IER. 530 cncescsccccces fo iy en SET ae Se a et eee een Wa eee .| 49%- 506. 40 47 - 50% 46 - 46 
Manhattan Beach Co... | 25 - 30 28 - 34 | 20%- 37 $1 - - a 2814. 824% 20 - 28 ! 1914-27 18 - 2434 17 15 - 1854) 16 - 20 
Mar, & Cin.. Ist pref.... 45 - 15% 11 - 14% 10 - 14 9lg- Pins * eencl eh OEE. lence * ere ee tL a See 
"FORE CEE : aa s,s 1 s ‘ « .- «| 44% 5 | Sie 8 6 - 6% 6-71 5 44j- 44) 4 - 5 
Memphis & Charleston. 69; 8234 50 - 80 | 46 - 66% 50 - -55 | 44%- 50 | 45 -@ 55 - 64 -~ 62 | 48 42\4- 53%4| 45 - 46% 
Metropolitan Elevated.) $1 - 89 241-92 | S4g- 91 | 87 —- - 88 | 85 - 89 | 81%4- 85 | 88 - 90 | 87g- 92 | 86 77 - 88 | 82g- 83 
Michigan Central........ 83}¢- 90 | 79 - 874) 186 88}6; 77 - = w. 8814 S2hg- 9314 £84 1003 nada 1g} 9644-105 | 9434- 104 9274-10814; 965¢-108% 
Milw. Lake @h. & W....|.... - ....|.... Peery Iatry hada Se ae a ce pags, He Chang gl i | 20-21 |13 - 17% 
OS ES EEE eee 45 - 52 | 42 - 4854) 4134- 5136) 47 - 4716- 52s, 443%¢- 4914, 4734- 553, 538(- 5814 54y- 58 \ 49%- 5434 48 - 5! | 46 - 51% 
ree St. L....| 20 - 21 |.... - ....| 19 - 19 | 19%- 19 - 25%| 24 - 25 | 25 Q5i4- 35%) 82 - 34% sate 3634; 29 - 3314) 23%- 32 | 27 - 33% 
ER AEP ELS 60 - 61 | 59 - 59 | 61 - 6) |.... - ....| 50 - 64 | 63 - 631g 6544- 72 | 665¢- 69%) 6734- 77 | 6934- 7334 61%- 7114| 63 - 72% 
menses Kan, & Texas) 3534- 5934) 2614- 383; 2634- 3614 29 - 8514 2814- 33 | 267%- Ba6) 83%{- 41%| BTM%- 4214] BT%- 4154) B2Ig- 3714] 2814- 3614| 30%- 35 
Missouri Pacific.......... 9734-104'¢| 92 -1041¢ 8714-x1013¢ S865¢- 98%4| al 95 | 887%%- 96 | 9436-10714) 10434-10914 1065¢-1123¢ 103 -108'4| 955¢-106% 1003¢-105% 
Mobile & Ohio.... -| 3234- 3534) 22 - 33 | 22 - 2 22 - - 2546! 12 - 22% 1734- 24 | 213¢- 2334) 21 - 23% 20 - 22 | 17 - 1034) 18%4- 19% 
Morris & Essex........... 1201g-12314| 12044-1283 11934-12414 122-124 wane aa }x1Z14¢ 2614 121 -12514)12434-128 |125%{-128 124 124 -12634/122 -125 
Nashv. Chatt. & St. L...| 80 - 87e| 62 - 84 | 54 - 71 x50%- 6914) 5S\y- 6434] 52y- 50 | 56%4- 6614) 590 - 6514) 52 - B44 50 - 55 | 47 - 55 | Seky- BOK 
N. Y. Cent. & Hud. Riv. 12834- asin weed -1384 129 -134%% 125 -1331¢) 1235¢-12874| 12514-13374 13014-13614) 1824-188 [13234-13734 1314¢- 13494/125 -1324¢| 12534-13434 
N. Y. Chicago & St. L...'.... * dindliags’ * 14144- 16 | 10%- 145¢' 1014- 1216) 1134- 1676) 15 - 1754) 1434- 171g 1334- 173%) 14 - 16 | 14 - 15K 
Sh dihasih chaetabenianeceeh vnc Se a a ee a - 85 | 27 - 33%) 27}4¢- 8014 29 - 3654) 333¢- 8736 B1Mg- 3714 28)6- 374, 27 - 35 | 30 - 335% 
New York Elevated..... ‘105 -109'¢ 104 -1085¢ 104 -107 105 -101 |... - ..../107 -107 |103 -109 -104 Joos “100 ME: Eeies, Minees 
N. Y. Lake Erie & West. 38';- 1334 35 - 403% 34 - 385, 34i- STK 343¢- 36%) 3314- 8734, 355¢- 4154 BSi4- 414%) 391%- 4354 39%- 4334 td 4034 " 8534- 4034 
esessece ss -cvcecenses | 79 - 85 | 73 - 803% 67 - 773% eal 78 | 72 -%4 | 69%6- 7 | %3 - S134 G7 - Sly - 8734 83%- 8734) 8014- 8514, 8234- 8834 
N. Y. & New England... - . besktuns ©" Seadiacad- © caccines OO tention Y usealcees ..| 5194- 55 | 5S - BOlg 52 - 55%) 45 - 5134) 4634- 5034 
N. Y.N. Haven & ‘Jartf. 170 -1715¢ 168 -172 169 Aig 170 45 lz %D14- 180 a7 180 ‘175 180 180 -181 -188 (182 -184 (184 186 (x177 -185 
~ - Ontario & West... 25 - 2834 22%4- 27% z1%- 20%, 2474- 2814 26 27 | 203¢- 25 nv 81% 25 - 30 | 2614- 29 | 26 - ag 25 - 28 | 2g 27 
EES EO CT ee See - ...., 88 - 88 oo ee ee cane ots 1! We becns * - ~ seceleces 
seni ib Western...... 20 - 20 | 24 -24 | QL - Wk 20  § 20 a Pe - ...| 18 - 20 | 18 - 20 21 - 2134 16 rs 17 - 18 | 18 - 1814 
a a a $4 - 58% 46 - 57% x4444x55'g 5014- 535¢ x51 - 5314 45 - 52 50%- 57 | 54 - 5714 54%- 60 | 5514- 5834) 4954- S54 46 - 52 
Northern Pacific.......... 34 - 3714 Sl - B355¢ 283{- 3954 363;- 4114] B85g- 4254 BBIZ- 42ty! 4074- 50M] 493¢- 525¢ 4834- 5434) 425¢- 49%) 41 ~ 4634| 425¢- 471g 
| ERE ARE  eees 7OV4- 774 66%{- 7474) 6734- 803g) 7554- 8034| T714- 8034) 747¢- 803g) '7834- 9014) 89 - 97 | 92164-10034) 805¢- 9534) SO1g- 963('x8214- 985g 
Ohio Ceutral............... | 22 - 2554 17 - Q5tg! 1514- 2134) 19%j- 18 | 123-1556) 1136- 1494/ 135¢- 21 | 16%4- 1054 174-19 | 1534- 1734| 12 - 16541 19 - 143 
Ohio & Mississippi....... | B234- 383g 27 - 35%) 28%- 3954) 3234- 39 | 30%- 35 | 3014- 3434 35 - 42 | 37%4- 4014 38\%- 41¥g 3514- 4034 20 - 3714, 32 - 35% 
| TI A Le - ..++| 95 -100 | 9034-110'¢ 98 -100 | -105 100 ~10233/100 -10634)10736-112 |... - .cecjseee = ceeeleeee *  eeeleees ~ 
Ohio Southern.... ........ | 19 - 2344 15 - 22 | 153-19 | 15 - 18 | -14 | 12 - 12 1446- 2114 15 - - 1956 16\%- 20 | 1544- 17% 1444- 1534 ll - 11 
Oregon Short [ine....... .... epee, pre te ere ae - 2 seskiusien es eRe yee ee - see) Badge 3334- B444).... - .... 
Oregon & Transcontin’! 60 - 75 | 60 - 7454 61 - 74}¢ 68 - 764, T0l4- T4%q 66 - 723% “70%4- 89 | 87 - - 95 9014 - 9834. S44g- 92} 7854- 8714) 8214- 87 
Panama, trust certifs... 190 -195 190 -190 190 -193 192 -200 (204 -204 | - ....|165 -167 166 -167 (167 -167 * - - Aa om 
Peoria Dec. & Evansv..| 3314- 3734, 26 - 3534) 2514- B44 28 - 3314, 28 - 32 i 25 - 2914 


Phila. & Reading....... 


Pitts. Ft. W. &C., guar, 134 -135 


| S8E- 671g) 5dig- 6454 5Sli6- 65 _ 545g- 645, 
(1334¢-135%6 13414-137 


115 -15946 *47 
. 361 Q814- 3244 28 


ET, rae atid: Wh ete E ee! pees B ae 
Rens. & Saratoga........ (139-140 |135 135. > pean - 
Richm. & Alleghany..... 27 - 40 | 22 - 32 ‘VW - 2446 20 
Richmond & Danville.. 179 -218 |*130 -250 ‘110 -166 (110 
Richmond & West Pt... *150 -207 | 16474-2638 100 -186 
Keochester & Pittsburg. yl 2934 27 - B8ly) 30 
Rome Wat. & Ogdensb. - 2134) 20 - 2154 20 - 26 ’ 





—~* 


54l4- 59 
13446-1396 [1 


-145%% x99 








28 - 303; 34 - 39 








- 3744 27 ~ 3314 


23 - 204% 21¢- 27% 


| B24 6154) 55%4- 634; 573{- 63 | 603{- 65%, 60 - 6114) 4634- 804) 4054- 56% 
-138 (130 -135 |130 -!34 130 13034 139 -139 dh nes 13814, saneda (13434-13634 
ee ee dicks Mens * » 13436- 1344 
-140 135-140 1313¢- 135 lesne *. aeenleene. * 140 14216 141 44 13814-14354 
- 22 | 16%- 19 | 20 - 28 | 20 - 2 - 201g 18%- 20 | 14 - 17%) 13 - 17 
“111 | 98 -108 | 96 -1187%|112 -123 10984- 1174 57 -109% 52 - 73 | 523¢- 62 
-116 | 49%%- 55%! 52ly- 6374, B0lg- 6614 60 - 6434 31 - |2938 -35 | 23-2 
- 81 | 22%%- 2614) 24%- 3534 2434- 31 | 23%4- 27% 22 - 2636 174- 23% 19K- 2234 
es Sere ee apes - rare “| 25 - 30 | SiN 3194 





* Ex-privilege. 





~ toe eee el tes 






















































































































































































RAILROAD AND MISCELLANEOUS STOCKS. wa 
1882—Concluded., 
STOCKS JANUARY) FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. | avewss. \SEPT’BER. octonEn.| NOvV’BER.| DEC’BER. 
Low. High | Low. High | Low. High | Low. High} Low. High| Low. High Low. High | Low. High Low. High Low. High |Low. High| Low. High 
St. Louis Alton & T. HH.) 33%- — 26 - 4214) 201g- 3144, 2134- 28 | 2334- 2054) 23 - 28 | 27 - 36% 35 - 43 | 40 - 50 | 38 - 48 | 3Blg- 46%) 413¢- 4814 
a eee 801g- 92 | 7T31¢- 85144) 60 - 74 | 55 - 6734/x60 - 73g) 57%- 63 | 61 - 80 | 793¢- 89 | 85'4- 91 | 80 - 88 | 80 - Y084) S4ig- O4Ig 
St. L. Jacksonv’e & C... - i ee ee - iin 10h diene) Bilas - : oe ae ee - = see.[ecee * oee[129 -129 
St. Louis&S. Francisco. | 8974- 46% 85 - 4 | 34% 421 88 - 40 | 88 - 4014 833-38 “364- 4334, 40 - 4334 421¢- 43 S714 4014 31 - 8714 B23y- BBIg 
Pref........ seaiednlatire alsin 563¢- 6614/ 45 - 61 | 43 - 5714/50 - 56 | 49%%- 52ly| 46 - 50%) 4814- B14, 58 - G13, 57%- 65 56 - 60g) 49%5- 57 | 51 - 55% 
EE  ctincicghteanece. 68 10014-10614; 7934- 98%! 87 - 95 | 88 - 91 86 - 8814) 85 - B0lg; 92 -100 9744-100 98 -10016) 95 - 98 99 - 98!¢ 983'%-100 
St. Paul & Duluth....... 27 - 3014) 26 - 30%| 29 29 - SI)... - ....| 20 - 3234) 30 - 3034) 30 - 39 | 33 - 34 | 33 - Bblg) 33 - 355g, 32 - 38ly| 363g- 4284 
"ECU ARR a naa 68 - 71 | 70 - 71 |x71¥¢-x80 | 70 - 78 | 77¥g- 86 | 80%g- 8014) 843¢- 90 | 88 - 90 | S8ly- 96 | Y1Ng- 943; 90 - 96 | 903¢- Gury 
St. Paul Minn. & Man.. Maths 1184 1087%-112 |110 -123 /|1183¢-1205¢/119 -1361</123 dics *128 -14434/131  -149'4 14634-1664 | 14434-1625¢)135 -15234/140 ve 
Second Ave (N.Y. City). - an? ‘ghemlééas, dee Oo Meade. OO ane > cccehesee ~ scoslaee “ED Saad aoe = Kudthsees. Se - 
South Carolina RR..... 30 ee eee ee oe eo 25 - 27 | 22 - 2034; 29 - 80 }.... - ....) 38 - 33 “24 - 24 
Texas & Pacific........... ag 515¢| 36%- 493¢| 343¢- 463<) 38 - 4514) 363¢- 4314 805 183 435¢- 55 | 483¢- 543g| 47%4- 5234) B8%4- 47 | 84 - 42 | BBKg- 42K 
Texas & St. Louis.......|. ee ee ee ee ee ee oe ee cscs — coe. SO: - 9 | 16 - 35 
Toledo Delphos & Burl. 12 - 176 10%- 15%; 10%- 17 1234- 15 11%- 13 “W - i 124¢- 19 15%- 1746, 15 - 15 12 - 144%! 10%- 114 8<- 10 
Union Pacific.............. 11444-11954 | 11034-1195¢) x0934 x1644| L0¥14-1151¢g|111 -11414| x06%4 1183¢/11014-118 (114%; -11934,x108%4 1814} 1045¢-1093¢) 99%,-108 | x9814 x053¢ 
United Cos. of N. J....... a a ce MD Lctee © Gcccbiass, lg cc MU Eades * "gdcabduae | “ah — a, Mh Bes neecksson © -cusanioest Gea 
Utah Central.............. 100 -100 - sl, Wi gerade © ~ - wile Te - © Wicinkis * ddediiiess dea 
Virginia Midland........'....  anenkeses’ © aneck Gt SAEs: © lecdeindesl ©. edankcave, Sicacecl ae” 5614 “50 - 51 - eocot OO =~ © 1 Ow Mie = BO 
Wab. St. Louis & Pac..| 34 - 384! 27%- 3734) 303¢- 3634) 2714- 3534) 2714- 317%] 235¢- B04] 28 - 89 | 3434- BO7% B5IG- Buty) VY- BH5y VT - B4lg, LSE BB%g 
ER ER AIT 655¢- 7154) 5414- 6834; 55 - 63 | 4934- 61lg) 49%%- 553g) 457<- 5415/ 51 - 6914) 6314- 69 | 661g- 703;| 551g- 6654) 50 - 6034; 51 - 5656 
Warren ......... snip nbieibiiet sibs: © Bescleees @: cosal - a ee ye ee - ..../118 -118 - jilie “~-leccdinces “‘ccechaene’™ hee 
TELEGRAPH. 
American District....... S81 - 88 | 31 - 60 | 40 - 56 | 44 - 52 | 44 - 47 | 40 - 45% 47 - 59 § 51 - 54 @~ ticest Se MAE oa ‘ts 
American Tel. & Cable.|.... - ....) ... - -. = Sis - — ~ - 73 - 74 | 68 - 73%, x65 - 7i | 6544¢- 69 
Bankers’ & Merchants’)... - ....).... - .. |... - - - iin = dieetie * - ~ - - ....{125 -139 
Gold & Stock.............. 100 -100 | 99%4- 991¢!.... - - - 92 - 92 - - 4 * eotelewis “Scot - 
Mutual Union............. jan. © deuebiene ©. peeditees, @) necdieen: ane ore re a wan “B5¢- 3014) 25 ~ 2734. 20 - 27 | 20 - 27 "19%- 25 
Western Union............ 7614- 8234, 763¢- 8234! 7614-29814) 801g¢- 903; “BLK 86 80%- 8614 | "841¢- 914 88i4- 91 | x8814- 9834; 8534- 8%) T8K4- 87 | THs 8394 
EXPRESS, | 
Picnics dbistadinesesdeess 145 -1491g/1424¢-148 1390 -145 [140 -14334)x84 -142 /|135%4-140 |187 -140 139 -1401¢ 140 -143 |139%4-14045/x135-138 (183 -138 
ae 92 - 9434] 90 - O7g) 9184- 9514| 93 - 95 | OB - O74 x1 - 9714) G19{- 9514 HL - 96 | BBIg- 9614] 90 - 97 | O2 - 16 xiOlg 95 
re 76 - 8014" 73 - 781g T2\4- 7644; 74 - 76 T2 - 744; 70 - 7 W1k- 7 Bly | 74 - %5 70 - 74 | 6 - 71 (x62 -x67 65 - 684 
Wells, Fargo & Co....... (28-1804 125 -130 126 -130}4)126 -120 [1253-190 128 -131 |1251g-180 128 -13114/130 -182 129-192 127-190 128-181 
| 
COAL & MINING | | | | 
Cameron Coal & Iron..| 31%- 37. .... - — 274¢- B4ig, 344g- 3434, 30 - 35 | 33 - 3BB4) 35 - Bi) 354¢- 8574 ed 25 | 18 - 20 | 20%g- 20%).... - ' 
Caribou Consol. Mining) 2}4- 25%) 2 - 2 |... - ceceleeee — wees] eee > in © ene ~. enmibedion  lscccfeees * covsleces - wees? ndeiteces. 
ee eee } - 15g 1 - 1M, %- 1 % 1% & Ww SM 1 id... - ... ee a, Se. cere 7 +... a oe 
Colorado Coal & Iron...) 41 - 4554, 3834- 44% 38 - 53% 46 - 58%) 4834- 5234, 40 - 484 44 - 50 | 42 - 49 og - 4614, 40 - 42 | 25 - 4014) 2714- 325g 
Consolidation Coal...... | 82 - 36%, 30 - 32 | 204g- 31 | 28 - 304g) 30 - 30 | 20 - 20 | 32 - 33 | 32 - B2%. deoujecss = LTig- VT7y| 2B - 28 
Cumberl’d Coal & Iron.|.. . - aisha ~ sace] T= D Jooee = caecfesee = eoeclesee = eee |e - sisniar Ab sahedn > | ves - - seeeleres ie tallies 
Deadwood Mining....... 5 - 5 63j- 63; 5%- 63y).--- - «| 6 - 64 5 - B& - ~ - | 4\¢- 4g) y & 1..4a:2:% 
Excelsior Mining......... M- | M- Us 14- We 2 - Wi 14- 2 a a oe ee ee Fens ~ sccelocse = nbihdidinn, 0 telah 
Homestake Mining...... 155¢- 1634) tall 1934, 174- 19}9) 1734- 1814) 1744- 1814|x174- 18 17%- 1944 x17k- 194 18k¢- 18% eed 18 17 114, 17 - 17%& 
La Plata Mining.......... Q14- 914. Oe a ee Me Nee Souls ihe Ridde * Bikeskels 9 adadisata = acoubdse * her rh cake, meee Jewce @ cee feces = cece 
Little Pittsburg Mining.) l%<- 2 | 156- %| sel 2144, 1%- 1%). ~ 1% l).... - - ee Oe ic we — seesfeces = 
Mariposa Land & Min’g) 2 - 2%.... - sd. Saqelenia te pied behest dil? MOOR teks! @ gh akiale MO dkeRi cs OG Td ~ teeslecee 7 eeceleree 7 tees 
Maryland Coal............ 20 - 26 | 17 - 19 | 15%4- 1715) - 17g| 13 - 14 | 13 - 16 | 164-18 | 18 - 20 | 20 - 20 | 17 - 20 | 184-21 | 16 - 17% 
New Central Coal........ (19 - 20 | 17 - 19 | 16 - 18 - 15 | 13%- 13%).... - ..... 17 - 17 | 17 - 18 | 19%- 23 | 18 - 19 | lv - 10% 14 - 16 
Ontario Silver Mining..| 33 - 35 35 - 35 | 35 - 3534 35 - 854% 35 - 8A (x34 - 354%; 35%- 36 | 40 - 40 | 3x34¢- 303f 36 - 38% 36 - 37}6| 355g- 36 
Pennsylvania Coal....... 240 -245 lowe. ae ee ...(245 -245 |.... - .. .|245 -245 eee ree - re eae ee ne eo 
Quicksilver Mining...... 12 - 14%) 11%- 1314 Ling. 12 114j- 12%) 83- 12 8l4- 9 9 - 12w 10 - lL | 10% - 11 § - 1034, 814- m6 9 - 9% 
OE Se 7 - 6214 7ig- 62 | 55 - 60 | 56 - 57 | 4914-58 | 47 - 47 | 453g- 50 | 453g- 451g 4514- 4514 40 - 45 | 4i - | = tm 
Robinson Cons, Mining 2'4- 4 | 6 ed Be- 4 | B- Sigil BS - Bgl Lime VD force = cocclecee * aides ~ badelocwe * ‘secnhedes Ss cmnie™, neds 
Silver Cliff Mining....... 234- 23%). ey OS ee Be en ee ee Ree eer ees ee eae Fee ies Seep ee Se leon esi 
Standard Consol. Min’g, 14 - ~ 1794 16 - 126 14%- 19%%| 15 - 10%, 14 - 18 | 16%4- 18%) 17 - 18% x06 17% 64- 8 | 41g 634| 5%- 5%, 6 - 7 
Stormont Mining.........'... | Bit Fiiissas — ddnckedts ** cdcchccss * eT ee ee ee ee gecslaned ~ eeecdedes “sess oo een He 
VARIOUS. | | | 
mie | 60%- 60% 60 - 65 | 60 - 62 | GO - 61 | 60 - 60 |.... - .... eae, 
Del. & Hudson Canal.. 0634-1076 x10614- Oi 10294- 10744|10334-106 1083610656 10234-1138 LLG 11856 114-1! 1934 124 Liz WI-116 1054¢- 11354 wiadenl 
Iron Steamboat Co. le eee fe se unladen en ee a baking -| 59 - 59 Pe er Rene ee See - ae eee 
N. Y. & Texas Land..... wren 4956 42 - 445¢ 37 - 40 sies ated , 87 - 9814) 37 - 39 “404- 495 we - o. «| SO - 50 | 50% - 5434 ‘bl = BD fo cne Ge. 
Oregon R’y & Nav. Co... 128 -140 180 -140 128 -142 (139 -145 137 -140 135 -138 13446- 140% 148 -155 |153 -1634¢ 152 -1°8 (1484-160 138 -158 
Pacific Mail 8. S.......... | B94g- 4314 38 - 451g B8Ig- 4354 37 - 4236 B914- 4414) BOLG- 43 | 4214- 48%) 43%4- 4714) 4B%4- 4716 BBlG- 4414 32%j- 401g 341G- 46 
Pullman Palace Car... .| 1291¢- -145 (*122-141 (123 -12814) 125 -127 (120 -127 117 ~12574) 12574-13234 x127'.- 135 12834-1385, 127-130 12014-.27 1224¢-125% 
Sutro Tunnel............ | Yel 5¢- % 7 * p 34 16) 34- | @ & Ss 8H 8 SH 6 yw Ww 4 
* Lowest price is ex-privilege. 
1883. 
JANUARY| FEBR’RY.|) MARCH. | APRIL. MAY. JUNE. JULY _ AuGust. ‘Serr’ BER. OCTOBER. Nov’ BER .| DEO'BER. 
STOCKS. —| — _— poets ieee 
* |Low. High|Low.High|Low. High| Low. High| Low. High | Low. High Low. High | Low. y. High) Low. High) Low. High Low. High Low. High 
RAILROAD. os | 
Albany &Susquehanna.|... - ..../128 -181 - -/1380 -181 (182 -182 {180 ae .. 127 -127 (182 -182 |131 -135 = -1383 1384 -13%4 
eC. ggcccel BD = WD faces. © cccckens * cosh BA — GD feces © ceecdnses * dctcloiicn - - eS Sent SN Nee - tissic: Or Re 
Atchison Top. & 8S. Fe..|.... - ....| 736-79 | 7854- 80 | 84 - 85%) 823¢- 837%). "88% 84%. 8114- 831 “"7934- 80 | 89%4- 83%;| 81 - 62 | - 7934- "7934 
Bost .& N.Y. Air-L., prt) 79 - 82 | 80 - 814| 78 - 80%4| 78 - 8014 81 - 84%4| 813¢- 88 | 80 - 82%) '7934- 88 | 81 - 6 "9%- 8134) 80 ) - S214 82 - 824 
Bur. C. Rap. & North...| 82 - 83 | 80%- 82 | 80 -81 | 804-62 | 81 - 82 | 81 - 82% 80 - 84 | 80 - 81% 7% - 80 | 80 - bl | 813¢- 86 81 - 8& 
Canadian Pacific. .. ...|... ~ .+-.| 58i4- 6134) 5884- 5084) 5834- 6134) 60 - 6536) 614- 65 | 5424- 6414) 5234- DTG) 56 - 5014) 4974- Ghrg) 5614- B14) 5214- 50% 
Canada Southern....... 65 - 7134) 6334- 6834 6534- 6914) 6574- 6914) 6314- 6734 x64 - 6836, 5316- 64%) 485¢- 5D%4| _— 5614 47\4- 5574) 5154- 577%) x50 - 57% 
Cedar Falis & Minn..... 14 - 15 12 - 14 13 - 13%; 13%- 15 eo = eccol OO _— 13 - 16% 146- 146) ines ‘ enwekobin ~ “a 10 = 18 [.cce = coce 
Central Iowna.............. es oe ae - SLU ee oe eS ee eee ae ~ +-| 18 - 14 cathe Wh thei 18 - 18 
Central of New Jersey. 68'4- %634| 684- 7314 m1 - 7334 72 - 79%) HK- 805% “WNK- 89 845¢- 8834 78%4- se WBi%- 8374 78 - 90 | S8ig- 85lg 83¢- 854 
Central Pacific............ x8344 88 | 70 - 8334) '743¢- 8234) 755¢- 8014) T114- T7714) 745¢- 77 x'705¢- 773%) 621¢- QW) 6554- 6934) 61 - 67%) 644¢- 68 | 6314- 68 
Chesapeake & Ohio..... 22 - 23%] VOlg- 23 | 213¢- 23 | 20%- 22%! 193¢- 2114) 19 - 20%! 16 - 18! 18% 17g 16 - 17 | 18 - 16 | 15 - 17 | 14 - 15% 
ST EPREE I T 3014- ts 2074- 8214| 805¢- 83 | S1¥y- 3334) 28Ig- B2%4) V8lg- B1 | L74- 20%) 23 - 2934, 25 - 29 | 231¢- 2814/ 2514- 2814) 24 - 28 
a SECS Q314- 27 | 221¢- 2514] 23 - 2454] QB4- 2514) Vly- B35] V15¢- 234 19 - 2134! 18 - 20%, 18%- 20 | 14%- 18 | 16%- 184! 16 - 18 
Chicago & Alton........... eng-10%4 180 -137 (13144-1385 (1834-135 (18214-1385 (13344-13836 (13234-1386 (x128-136 jis -!35 130}¢- 13344133 -134 /|182 reine 
DT hicion shighenesadgnaaulinea ---|140 -145 se 7 eeeclecee ~ oeee/140 -140K%).... - ....:140 -140 (14016-1400) ).... - 145 -150 sas @ 
Chic. Burl. & Quincy... 120 125% 11534-12274 117 -12544 124 -1203¢ 1205¢-12634¢/122 -1263¢)121 -126%|117 pny, 123 “1274 120%- 126%) 12414-12814 11934-12636 
— _—e Paul.... 10314-10813} 9774-10614 | x97% 10274) 9834-1047, 10074-1051 |1017¢-10614| 10114-10686 | 97%- 92%{-103 | 9576-10114) 9134- 9954 
bebabadedete eadecceceess '11934-122 11634-120 11634-12014 117 -121% 119 ~121% 119 -121 {117 -1204% 116 -119%6) x1l7- 12914 115 -118 116%- -119%/116 -118% 
oan Qs Northwest....... 130 -13614 | 12814-18314 13194-13454, 1383 -14014 | 1285¢-1353¢) 18014-13634 12534-13434 11954-12834 12214-12934 11514-1253¢/122 ~-12734|x11544 2744 
ll ccudbbobesd sédeeconeeent 1454-15114/ 143 -147%) 145 -1508{ | 14914-157 14634-1538 14834-15334 1444-152 /1373¢- 146 |142}g-152 1384 -146 139-149 x141%,49/ 
Chic. R. I. & Pacific.....|128 oe ~18856 haiag-neagaae ~anquene-tame 19914-1264 12014-12474 11714- 12254 121 “12584 x117% 2294 120-123 11614-122h 
Chic. St. Louis & N.O 80 - 80 = ec e @ ee eae © SobcLduwe & wcoa asia a eeetheonee, @ ada lowed - es ™ *eeee 
Chic. St. Louis & Pitts. Siihe “o sh @ ite ~ "2014-22 18 - 22° 18 - 193 13%- 1934 10%¢- 15 | /14 -15 | 11 - 13% 12 - 1454 12 - 12% 
initiate wi inl idem bal ~ deeds @ wees @ oes) 54 — 5B) 54%- 57%) 55 - 57 | SO - 55 23 ag 43 - 48% 33 - 4715 37 - 44 | 3314- 88% 
Chic. St. Paul M. & O... 483¢- 55 | 44%4- 40 471¢- 5034 47%- 52 | 44 - 50%) 45 - 48 4254- 4835) 46 | 4014- 44 80 - 40% 343¢- 38%| 33 - 37 
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1883—Continued. 
8 KS JANUARY/| FEBR’RY.| MARCH. | APRIL. MAY. | JUNE. JULY. | Avcusr. SePr’seR, OCTOBER. Nov’ner. DEC’BER. 
Low. High) Low. High | Low. High| Low. High| Low. High | Low. High)! Low. High Low. High Low. High/Low. High Low. High) Low. High 
; Ch. St. P. M.& O., pref. er alia ex migelgrres omg 200K 106 -109 it 104 _ 0836-108 | 97 “10536 101 —— ror 100% one-anmg meet 99 
i Cin, Ham, & Dayton... |.... - «.. 8534- 8534). Abst icles “Sicslbae O Cecdeads '@~ayuuetdee |* -acvsleoss na 0 
j Cin. Sandusky & Cleve. ..... - .... 46 o 48 ~ 4936 461g- 49 38 - 43 40 - 45 40 - 42 | 40 ~ 4036 8834- 44 vai dake tie ah 
i Cleve. Col. Cin. & Ind...| 77 - 84 | 6334- 7934) 72}4- 7434; 74 - 7914) O734- 7434, T0l4- 773,, 6914- 753 59 - 70 | 61 - 66 | 54 - 63 60-74 64 - 73% 
i Cleve. & Pitts., guar....|189 -142 |1401¢-141 (138 -1391|188 -18814 13034-1883 |1201g-181 18314-135% nein 1836-186 13014-1386 [134 -136 [187 -140 
i Columbia & Greepv., pf.|.... - ....| 81 - 34 | 34 - 54 | 481¢- 5014) 50%- 68% 65 - 66 | G1 - 64 i ee Semhadas * epael Mm <-@ nie >*i... 
i Col. Chic. & Ind. Cen....| 34- 4% 4- 6 | Si 7 Be SH 4 5 | 4 - 4 My K® | 214- 3 | 2 234)... - 1k- 2 
| Assessment paid .......|.... © sepefsoe .© WOU 10%6].... = ....]-008 — oe. = "ssleete ol Gbvehuase a o- -gtaslene = . 
| Reorganization ctfs...|.... - .... - ves ~ see.| 11-11%) 10 - 10 wo pebslites > \Ghbi ese @ ‘weselesbe © ©. sees] cas * so weds 
i ees Wes Bo Ba whoo ensfocns: sdf ine = wceifesee > -wetifeors: = secsfoose © -esee[eees © goasfonsi ee Se ee 80 - 80 
| Danbury & Norwalk....| 70%4- 70%).... - ....| 68 - 63 |... - ....)... fas wikeRnenes > wendpabig’ * sicalancd ~ +..| 50 - 50 |.... = «.. 
Del. Lack. & Western. . | 12434-12914) 11814-12534 122 -1257%4| 12434-18134 122 12836 12874-1830 12234-19086 11814-12574 1193-1245, x1113¢ 224 11334-119}¢ 11514-11954 
| Denver & Rio Grande..| 39%- 5144 42%- 48'4| 44 - 4734) 4634- 5034) 46 - 51%g 415¢- 4814 3634- 4514) 2114- 87%) 25 - 303%| Q2G- LT) 226 255¢| 22kg4- 2h 
} Dubuque & S. City....... 89 - 894) 874- 874] 85 - 92 |x841igx86%4| 82 - 8514) BSI4- 82 | 82 - 82 | 73 - 7 |85 -8 | 79 - 79 |... "7% - 80% 
' East Teun. Va. & Ga....| 954- 104) 8%- 9% s- 954) 9 - 1134; 834- 1014) S¥y- 10 | Wg- 94, 7 - 8% Tq- 8%} 4%- 8 | 64- ™% 534- 4 
i RS err 1634- 1814) 1434- 1634) 1514- 1744) 163g- 23 | 18 - 22 | 17-1916 15%4- 1814 18%- 17 | 14%- 17 | 1134- 15%) 12%4- 14%| 114- 14% 
Evansville & T. Haute 75 - 75 | 70 - 7% | 68 - 70 | 68 ~ 68 - 2...) 59 - 59 |... - 2...) 45 - 45 | 60 - 60 | 50 - 50 | 56 - 56 | 504-55 
Flint& Pe-e Mara,., pris)... - --..| 20 — cecelecee — cc cs[esee = cesclesce © oe 102 -107 | 991g- 99%... * Gieenes - - ..+-/1083¢-104 |.... - 
Fort Worth & Denver.) 30 - 33% 30 - 31%¢| 30 - 315g 81}g- B1}g).... - ... Wdeehevct > Seasteds S Wiscluved wie Reeds Me heel pedis - oe “Seda 
Green Bay W.n.& St.P.|; 6 - 6% 5 - 6 5ig- 9% Sle- 10%) T¢- 94 ‘9 ~ 10% - & 6 - % 6 - Wl BK 6%.... - 5 - 5K 
Hannibal & St. Joseph. =- 46%| 40 - 44 | 88 - 88 | 309 - 43 | 41 - 48 [.... = Lee eee, - ....| 89 - 89 | 38¢- 38K%.... - — sees 
i distiiits tundecken . cealiee 72 - 8734) 80 - 861g) 753g- 84 | BIIg- 941g 93 - 9734 9214- ee a ee Se ee Sees Oe ee ee 
O'S 196 -200 |200 -200 [200 -200 (194 -198 [195 -197 197 -199 |196 -196 190 -190 |192 -195 [192 -196 197 -197 |x1v0-190 
Houston & Texas Cent. 75 - 79 | 73 - 73 | 75 - 783% 75ig- 82g, 70 - 75 | 67 - 7234| 65 - OD / 58 - 62 | 59 - 62 | 57-53 | 50 - 55 | 50}g- 5034 
Illinois Central........... 1415g-147 |x4154 14634143 -146 (144 -1477¢ 14134-14514 x182-148 | 12934-1384 (124 -182 [127 -180 |125%-132 12914-18414|)181 -184 
Leased line, 4 p.c..... 78 -81 | 77 - 80 | 70%- 80 | 80 - 81 oO - G1 | 1 - 8036 77 - 80 % - 7914 78 - 81 | 80K- 83 | 82 - 83%) 81%4- 84% 
Ind, Bloom. & West.... | 32 - 35 | 27 - 31%) 29%- ann 30 - 3534 25 - 301g 20 - 32 | 27 - 82 | 1014- 28% serena: 19 - 25 | 20 - 23%4) 17}4¢- 2334 
Joliet & Chicago......... seco > oee-/198 ~-188 |.... - en ee, ee eee eee errr , - se vee ous co f ED so ™ sees 
Lake Erie & Western...| 2954- 3314) 26 - 29% 263{- 32 “20¢- 83314; 26 - 30 | 2814- ~ $834 2534- 80%, 18}- 26 - 24144| 131g- 21 | 1644- 26 | 18%- 25 
Lake Shore................ 1104-114%|1065¢-111 | x085¢ 111%4)108 -11414 10714-111% 10874-11354 10534-11034 983{-1077% aan aa x9234 103%) 973¢-10314'x0434 10234 
Long Island................ 80 - 65 | 6034- 6314) 62 - 638i) 62%- 69 | 661g- 69 | 681¢- 8634) 7714¢- 86g, Wlg- S24, TUg- 79 | 53 - 73 | 6634- 73 | 6514- 70 
es Gr a TBE ibis © ccacleose) S ccvslesc — Sedeleccs — eee ~ dened SEP EE leccc ™ ‘cntsleses - ...., 18 - 18 | 18 - 13 | 14-2 |... - oe 
Louisville & Nashville.| 515<- 581g, 515¢- 5714 533¢- 5574, 52%4- 58l¢ 47%- 5444 49 - 545¢ 481;- 541g 405¢- 5054 443¢- 58% 44¥¢- 5144) 48 - 51K) 495¢- 50K 
Louisv.New Alb.&Chic.| 633¢- 68 | 60 - 65 | 55 - 56 | 547%- 5014) 55 - 55 | 8914-52 | 45 - 50 | 45 - 45 | 40 - 40 | 30%%- 40 | 35 - 38 | 30 - 35 
Manhattan Elevated....| 47 - 51 | 45 - 53% 40 - 49 | 41 - 45 | 43%y- 44%) 4337- 40% 45 - 49 88 - 45 | 39 -~45 | 41 -46 | 424-49 | 42 - 47 
ER IRE T 843,- 90 | 86 - 68 | 8 -85 xS8l¥x84 | 88 - 85 | 82K- 90 | B3}g- 831g 80 - 83 | 86 - 86 | 82 - 84 | 80 - 87 | 8 - 8 
I i sal 50 - 50 | 43 -53 | 48 - 48 | 45 - 45 44)4g- 446 40 - 50 | 45 - 4834, 98 - 98 |... - ....| 42 - 43%) 4114- 46 ae 
Manhattan Beach Co... | 18 - 19 | 15 - 18% 18 ~ 9m 23 ~ mn 21 - 25 | 23 - 30%, 24 — 16 - 253¢ 18 - 20 ame 18 | 154-17 15%- 17 
Mar. & Cin., Ist pref.. " 20 * «¢ i* MEIER “Bicae' © veatloses 12%:- 1214).... - mae: we - » ° = eH Ne - see . cose * eoesissee ™ ee 
Memphis & Charleston | 45 - 55 | 98 - 46 .| 88 - 49%! S8%g- 44;| 87 - 49 | 42 - 45 | 88 - 44 S4iy- 47 | 89 - 4314 89 - 42 | 41 - 48 | 92 ~ 42 
Metropolitan Elevated.| 80 - 8 | 20 - 8 | 79¢- 81 | 80 - 814 76 - 834g 83}g- 93 | 89 - 90 | 89 - 9134 861s- 95%| 90 - 92 89 - 04 | &8 - 90 
Michigan Central........ 96 -1001g 90 - 9674) 9134- 963¢' 93 Mier 9ilg- 95 |x92% 99 | B5lg- 94 | SOlg- 8814 807K- 8714) T7 - 9614) BO4- 947%) xB51g- 04 
Milw. Lake Sh. & W....| 1744- 18 | 15 - 15 - - _~ = 24 | BO @ OD feces = ccc-] BB — BB | BREE BBM) 000m Sicclccde © ccccfcaes ™ ddee 
TD detesS nstsetencedt ited srg 4836 4214- 46 42 ~ 454 “44lg- 47% 42 - 4714 44 - 4644) 43 - 45%| 88 - <a AL = 4634) 8 - 42 | 40 ~ 40% 88}4- 39 
Milw. & Northern....... oo ~ ose.| 25 — 25 - dea ™ ce Bedee * Gccckess “ cetchedes © 00 @ cecsfoese @ evscieces © oe * cee 
Minneapolis & St. e 27 - 3034 “22%4- 2714) 25lg- L714 251¢- 8014 2514- 2834, 26 - 2814) 22- oT 1914- 24 “214 2554, 18 - 24% 19 - 2214 “16%4- 2014 
itdidahsdnt actnescuiesl 60 - 681g) 52 - 62 | 57 - 61 | S7_- 62g 53 - 59 | S4lg- 581g, 50 - 53 | 47 - BIg 49 - 53 | 3514-48 | 40 - 433g) 33 - 41 
Missouri Kan. & Texas) 30{- 3474) 2934- 8234) 30%4- 3246 207%- 8334, 2714- 8154) 28%- BB | Wig- B14) V114- 2814) 2434- 27| 1914- 264s 2B - 253g) 2034- 25 
Missouri Pacific.......... 10014-1055¢| 9734 -1035¢ 10314) 10134-10674 | 10114-1054 x01 10614, 983{-10514| 93 -10014) 9544-102 | 90%¢- | G4}g- 9834/x86 - 9836 
Mobile & Qhio.... ‘| 1734- 19% 15 - 19% 16 - 1934 17 - 19 | 15 - 15%! 143j- 16 | 1314- 15 | 10%- 15 | 12 -18 | 10 -13 | 10%-12 | 10 - 11% 
Morris & Essex........... 12214-1294 |120 -12214/122 -124 |12334-125 /12414-128 r- 12914 12014-126 [1231-1244 1219-125 121 -124¥g 122-1244 nae 
Nashv. Chatt. & St. L...| 555¢- 64%) 56 - 62 | 57 - 60 | 57 - 59 | 504 563g, 54 - 59 | 54 - 54 | 51 - 5644 54 - 60 | 5234-58 | 57 - 59 | 54 - ST 
N. ¥Y. Cent. & Hud. Riv, | 125}4- 12834) 12414-1273¢ x125 -120%4 125 -1283¢ 1204-125}, 11834-125 | 1135¢-1205¢|113%-117 | x133¢4 11914 1123¢-120 (11556-11834 ‘xi1llg 185¢ 
N. Y. Chicago & St. L...| 1214- 15%| 10 - 12%) 11 - 18%) 11% 127, 1014- 12%%| 10%- 124) 10 - 115, 77-10% 84- 93% Te- 9 | 74-11 | 8}g- 1014 
PU Ranitsd Caccecdenecdind 29 - 35 | 23 - 20 | 26%%- 201%) 27%- 30 80 | 23 - 27 kage 2714) Qlig- 2444 17 - 22h 17 - ~ 1934 184- ae 1434- a 18 - 21 
New York Elevated..... 101 -101 (105 -105 |103 -105 ®: hacwioshe it Pah * Gin - 90 - 90 98 
N. Y.l ack. & West. ....'... secsleeee — see} SSIG- BOQ) BTU4- 5915 88 - 8914 ‘x871¢ 891 8514- 881; 843{- 874 84 ~ 86% "BS84- 85 85 | 844 e7 ee. ii 
N. Y. Lake Erie & West.| 87%4- 40% 343¢- 89 | 3614- 88 | 3614- 8914 337%- 87h~ an16- 883{| B43g- BT%4) 281g- 3434) LOZ- 821g) 27TE- 3156; 27)4- 30}, 267¢- 3134 
aaa aes ea. 704- 88 | 75 - 80 |.... - ....| 80% 8114 "7 - 793; - 8144/76 - 80 | 72 - 76 | %5i4- '7814| 72 - 77 | 72i¢- 78 | TH4- 80 
N. ¥. & New England....| 48 - 5214) 45'g- 48 | 455¢- 49 | 37 - 461. 305¢- 39 > - 3614| 2034- 34 | 2014- 273g) 19%g- 2514, 19 ~ 2614 2614. 874 174- 3034 
N. Y. N. Haven & Hartf./169 -175 (1703-174 |173%-175 [175 -1783%, 180 -183 [177 -183 [175 -178 |174 -179 |176 -180 179 -180 179 -180 175 -180 
g te Ontario & West...) 255¢- 27, 25 - — 2454- 2644 tiverl 2036 25 - 28% — an bsp QT 10% ras basen’ a — 2234) — 2196 1036- 214 
tidied aks escovdaabsiies © siavkoats 85 - 85 » vid Weed © vacua oe eee = scccfocce © seccfecee © coccleces © cove tees 
ee ne Delia oe - hel Won ~ . 6\¢- 854) “Bm- 8 ” 6i%- 7 “5 - 61 ” BK- 6 tie 5! “Big oS; 8- 66 
Pacts ateabebeabieecs a ay OO ~ — 19%4- 213, 18 - 20% 1814- 20% 14%4- 17 | 15 - = 1 14 - 15 | 1544-18 | 163%- 19 
Nertelh: &: Waesssen peneea | 28 <2 |.... - 2 = ss. 10 - 10 | 18 - 18 | 18 -18 | 12 - 12 10 -10 | 11 - 12 | 13 - 18% 
bd daphhebintiessatbosued — 4634 49%; B7y- 46% “805¢- 43 | 41 - 4534 S0%- 45 | 413g- 43 | 88 - 423; 32 ~ 381 | 85 ~ 4014 S8}g- 41}¢ 41 - 4616 3954- 456 
Northern Pacific.......... | 4636- 5135, 4476- 404g) 4834- 5124) 4914- 521g 48}6- 51%) 50 - 5334 4716-5234) 3524- 4934 8134- 4334) 2314- 8454) 2814- 8034 235¢- 207% 
RSE aaa ee | 837¢- 871g 793g- 85 | 8314- 8754) B51¢- 8934 85 - BUI4) 87 - 905g S41g- 90 | B914- 89 | B61 - 774) 56 - 70 6334- O74, 493;- 647% 
Ohio Central............... |:1234- 1376 O}4- 1234 11 - 1334) 11%g- 1414 1014- 125; 95g- 117% Tg- 10%4) 534- 834, Sty- 5%) 2 - 414 Biy- 4% WE 8% 
Ohio & Mississippi....... | 81 - S43g) 20 - 8314) 8114- 334g) 335¢- 365, 80%- 85 | 33 - 364) 32 ~ 90 27 - S214) | 2834- 823g, 257¢- 2974, 26)¢- 28}¢, 21 - 28% 
| ic emia Fe ..| 96 - 96 | 9814- 981s 9B -108 [100 -105% 10514-1126 . pire ee bicui © saehaniia 3 cian eats ere 
Ohio Southern............ | 114- 13% 10 - 13 | 113¢- 124s) 12%- 143 12%- 18%) il 127% 7 - - 125 § - ~ 103, 81g 11 | 7 - 9% 84- 9% 10 - 10 
Oregon Short Line....... ba aes (25 - 2 |... - «.+.) 2-26 | 27 - L7¢ s2 | . — 25 - 25 | 25 - 25 | 20%- 2, | 20}g- 21 | 19 - 19 
Oregon & Transcontin’] 82'<- g9 | 7 - 86 (x8ll¢4 85:) 7914 85% 80%4- 857 ~~ 80% "5lé- 8414 56 - Tig xd1 - ~ 6876) 34}¢- 5414 On 5034, wOr6- 4934 
| Pi 0s< sé pecctevedsectenes ™- se6el nes © cogaleces © ess - ... 100 -100 7 deka bewen - ined Aled dumen’ ™ yekdepenes ®D ccssleven © eeashione 
Peoria Dec. & Rent. 2534- 28 | 195g- 2514) 207%- 24 20%4- 2176 164%- 21 | 18%- 22%, 17 - 20 | 12 - 1634 13 - - 16 12 - 15% 14g 1734) 133¢- 174 
Phila. & Reading....... 52i4- 583g 495¢- 5534) 5234- 5474) 5334- S7'e S1Yg- 563q 527%- 61g 5414- 595¢| 4614- 57 | 487¢- 525g) 48 - 53 | 5014- 53 53 | 256- 5834 
Pitts. Ft. W. & C., guar. 185 -188 (1385 -13644 185 -137 (13234-13614 130 -1841¢ 181 -183 182 — 184 -134 aanesh 13236 sno dunees » 132 eur monomers 
ce Aa - .../183 -188 |.... - ..../180 -180 | ee ee > “Wiecloaus - 5 ee ee Pe ee ee eee ee ~ 
Rens. & Saratoga........ 1394-141 140%-142 [144 -144 [142 -145 1441-145 ei wbie ad 18034-18034 141 “141 i “141 145 “145 Does vind 
Richm. & Allegheny....| 14 - 15 | 10 - 125¢) 1034- 1134 1144- 15% 10 -14 | 5 - 1034 61;- 7 | B% 7 |... - ee eee ee é- 5M 
Richmond & Danville.., 47 - 60 | 49%- 56 | 52 - 554 53 - 64 | 60 - 756 58%- 64144 55 - 72 | 63 - 69 D7i¢- 67% 53 - 58ig 57ig- 60 | 54 - 59 
Richmond & West Pt...) 2154- 29 | 21 - 265g 22 - 2434) 2214- 2554 337%- 22 | 18° at 89 | 28 - S4%'| 28 - 8314 2934- 83 | 263¢- 30 | 2734- 8314 23 - 3254 
Rochester & Pittsburg. 20 - 22 | 163{- 211%) 19 - 20%) 195¢- 23 183¢- 22 | 18 - 2134 16%4- 19\%| 14 - 1734 161%- 1946 14%¢- 17% 15%4- 1876) 1444- 1634 
Rome Wat. & Ogdensb.| 32 - 824%) ... - ....| 84 - 34 | 84 -34 |... - BO - BO ji... = ccccfecee — . cnc] oe © vee] 15 = 15 | 19 = 2036) B03G- Bi¥G 
ee ee 60 - 69 | 67%4- 71% 69 - 7114 65 - 741 73 - 85 | 70 - 80 ‘BG - 68 60 - 62 | 85 - D4 49 - 56 | 44 - 52% 
i a ae 90 -100%| 92 - - 9934| 97 - 9934 x93 -103 | 87 - 95 | 93 S «0a 92 - 92 | 86 - 9014 BS1g- 921g 80 - 91 | 923g¢- 9514) 87 - 93 
St. Lowis&8. Francisco.| 813{- 847%%| 291¢- 82 | 30 - 30 | 30 - 35 | $2 - 3634 a 35 | 830 - 83 | 22%%- 20 | 2734- 30 2OKG- Q73q 2534- Wg! 25ig- 26 
hinds bibenidelsctaned 50lg- 547%) 48 - 51K) 48y- 4916 49 - 544 523;- 501/ - 59% 50- 561s; 41 - 47 | 47 - 48% 42 - 474g 46 - 461g) 40 - 46 
Ee x98 -10014| 89 - 93 | 90 - 93 | 94 - 99 | 96:¢- 99 - -100 981%- 994| 8714- 92 | 893{- 901g 87 - 90 | 8914- 8934) 873¢- 90 
St. Paul & Duluth....... | $834- 40%| 85 - 30%| 87 - 388 | 35 - 38 | $434- 39%; 85 - 38 344-88 | 83 - 89 a a eS eee oe 
i abeievkit sctetesescoad | 94 - O74 91 - 95 | OL - 95 | V4iG- O74 9634- 9634x9314 973; O2y- 944) 94 - O4g O2G- 93 |.... - .... 90 - 90 | O21g- 94 
St. Paul Minn. & Man../189 -14714/183 -145 /|1421¢-160 (123 -169% 1144-1319, 1153¢-1243 x03°% 1247;¢/1053¢-111 1074- -111 (10844-10074 9714-10734 94 -10134¢ 
South Carolina RR..... 25 - 25%).. ..| 224- WY W73- V7! WK- 27 | 2 - 2 | Wy- Ww.... - BB @ BB feckc © cacchocce ~ secslecee & 
Texas & Pacific........... 86%- 43 BT 1034 S85¢- 41 — 43 | S43g- 40 | 36 - 303 8216- 8834] 247%%- 843g 2714- 3034, 19 - 281g 2034- 17}4- 2314 
Texas & St. L.in Tex..|.... ee ses[eeee S eeeslecee * eee] 18 — 19 | 19%- 274). 115 - 20 | 20 ~ 2036). ve = coos] 13 = 1B [one = oe 
Do in Mo. & Ark . jesatices: © pbidivess  Geedueve © diidhicens ~ ....| 2B34- 2484 2014- 21 | QL = 21 jevee — sees) oes ~ seeelscee  eeeeleees ~ 
Toledo Delphos & Burl. 10 - 10 = > wired 914- 6% . soe ax 8 - 8 | We T.... Pa ee ay Aa Ow Son” ees Mere ®. seee 
Union Pacific.............. | 9814-104% 9134- 00% 9314- 9934 $5i4- 101% a14- 0816 814- 985¢ O1N6- 9574 86:4- 935, x871¢- 95% 817%- 92 | s614- 91 x704- 89 
United Cos. of N. J....... 18714-18716 .... - . 18814-1881¢ ee ee ee ee ee ee a - .... 19814-19814 195 -197 (195 -195 
Virginia Midland........ 20 - 284 .... - ...., Qh - 25 / Q514- 81K) "80 - 31. “‘24%- 80 23 - 24 | 20 - 21  2014- 22 (20 - 30 | 20 -22 | 21 -2 
Wab. St. Louis & Pac.. 32 ~ 904 2614- 83 | 2836- 304% 284- 33 | 253¢- 2074 2614- 31% 243¢- 303%) 15 - 2544 19\4- 2354 17%- a1%4 20 - 23 | 17 - 225% 
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RAILROAD AND MISCELLANEOUS STOCKS. 72 
1883— Concluded, 
STOCKS JANUARY) FEBR’RY.| MARCH. | APRIL. | MAY. JUNE. JULY. | AUGUST. |SEPT’BFR. ocroner | Nov'seR.| DEC’BER. 
: Low. High Low. High | Low. High Low. High Low. High Low. High Low. High/Low. High; Low. High! Low. High| Low. High| Low. High 
Wab. St. L. & Pac., pref) 52 - BUG 4454- 53% 47 ~ 5074 46 - 533g) 401¢- 4734) 42 - 46%4| S81¢- 453¢/ 203¢- 89 | S214- B65<) QOIg- S424; SZ - 3534) «O1g- BIg 
TIED ciccé ndniindctaneened IWS -<LIS |.cce — cccclocee vd ip eS ee RS LE SE ye Se ts ee TT a weackeees secs coe @ cens 
TELEGRAPH. | 
' American Tel. & Cable.) 657%- 6934 x643g 69 65 - 67% 66 - 67% oe 667g- 6934 = _— yep ao 9 — se x61%q- 64 | 57 - 631g 
American District....... 80 - 40 | 31 -S81 | 35 - 47 ..... eo - a Oe tf ae 29 -2 - - we Pe ea ee 
Bankers’ & Merchants’)128 -133 Bee |evee = ceee[eeee - su ane ~ ..../121 -122 |128 -1401¢/ x128}4-133 182 -135}¢ rely x11814 393¢ 
Gold & Stock.............. 2614- 961g 9614- 9634. ne eae ee ae Oh delichadiadd  skincle dal accueil - ee ad -aede - siok. *- 
Mutual Union............. 21 - 25 | 19 - 23 171¢- 2034 18 - 214%; 19 - 21 | 19 - 20 | 18 -19 | 15 - 1816 16 - 18% ‘16 - 1934; 17 - 2134) 17ig- 17% 
Western Union............ 793¢- 8544 7914- 8414) 818{- 8514, S2kg- Silty 803E- 84 | B2IQ- Ss14| 7734- 843;/ 713¢- 8014) T714¢- 8334) T45¢- 814.) T84- 8054 x7314- 705g 
EXPRESS, 
I, iis ceddidcsnones 188 -135 i -1385 127 -183 (128 -1303¢ 1264-129 | 1281¢-1801¢|/1313¢-185 (18314-1385 (131 -185 (180 -1311¢/180!4-193 [128 -131\ 
IR wire Sonncsscccctex 901¢- 93 | 90 - 92 | 88 - 91 | 88 - 92 | O114- G4 [xS9lg 9414) B81g- 90'.| 8B - 90 | BB8lg- Oy! SStg- VO | 8O14- O4 [x90 - O31¢ 
United States.............. 621¢- 6534 6114- 65 | 50 - GO | 58 - 62 | S5ig- G1tg) 60 - 6314) GO ~- 6314) 59 - 621.) 6O!y- 61g) 5S7g- GO | STi4- G04) 56 - 60 
Wells, Fargo & Co....... 1243¢-126 122 -125 (122 -1241¢ 124 -12534 124 -1251¢/125 -128 /12034-12614/117 -12034/11614-120 [113 ~1171¢ 11436-11634) 11334-1174 
COAL & MINING. | 
Cameron Coal & Iron..| 17%- 18 | 14 - 14 | 15 - 16%.... - seeeieeee = nee ee - - ~ * secehecas - a 
Central Arizona Mining! ‘%- Mg. ce a Pe Se eal ee Ie ee eee OR ee Fae ee eee - - 
ee 281,- 8234 2814-9354 a = 4 co - eh 29 - 35 ale pe a ~ Eo 2313 14 - 24 oe 18% 1 ‘15 - 17% 
onsolidation Coal...... 27- 2756 27 - 271) ~ 4- Aecigs hp - - tn. woonleens - ® ades 
ee ae ne eee a va x10%4 174) 15 - 16 | . - 15% x15 - hese 10%4- ee 15- 17% = - = wo weil i7¢- 18 be - os 105 - 
aryland Coal............ -1 ET fscge .@ ‘ease! - ‘ - is pene - »- lege peas Wo Saeed - 12 ~ 
New Central Coal........ 14 -14 | 13 - 14 | 12%- 138 13 - 1334 13 - - 13 -. =  ..| 12%- 12%) 10 -11 | 10 -10 | 9 - 10 | 9-10 | 9 -10 
Ontario Silver Mining..| 34%- 8535! 18 - 84 | 224- 24 J ne 274 24 - 26 | % -27 | L7w- e7y)... - on per? -. hom “0 2914- 2914 
Pennsylvania Coal.......|.. sa: cops SE Boena? ans ceil 28044-28014 | 2803(-28084|.... - .... - _ ¥e 2 ~ 5 Oi sedice 
Quicksilver Mining......|.... - ....| 8 = 8%) SK- 914! "Sig Big! “te 8% T- 8 | TW¢e- 84) T%- hes “Bg- 61s). | & = 6 
i ce S76- 80 | 40 - 41% 42 - 40% 44 ~ 4436 40 - 4334) S4- 874 ‘S8Y4- 8834) 83 - 94 83 - 831, 81 - $234) 90 - - 33 ine oi 
ns nL gse We  cccklanas “MO Suanlakan #aeun Jecee @ oe oi ao, ey er aren - 
Standard Consol. Min’g| 5%- 6% 5Si- 5% 6y- 6% 634- 7 !|.6- “~ x614- 7 “exg- 74) “BK 64 5Sig- 6 “534- 614) "ei4- 7 ar ape eo 
VARIOUS. | | | } 
PE Sicacncsanesasiccasioese * snes lenea © cnse lense. ©. ebeglones:.© antelecee *. ones levee ~ secelecee  ceceieces 7 seeelecee - 
Del. & Hudson Canal...'107 -100%4 10056-1083 10674-108% 10836-11254 10714-11034 108 “110% LOT6-1105 £0034 510556 10494-10834 108 1024-10754 10474-107%4 rene 
Iron Steamboat Co.. iE ieee Wawa! OP ened male - 86 - 36 SE OE Pe Ne pret 5 ise SEO et een ree! 
N. ¥. & Texas Land.....|... .< ome c: - 67 | 63 -8i | 81 -96 |110 -110 |115 -125 |.... ~ ....\x110-x118' . - «|... ~ 2s -1ea"” 
Oregon Improvem’t Co.!.... th eeaial stite <a ~ 911g) 801g- 851g 78 - 84 | 81 - 86 | 86 - 91 | 77 - 88g 7% - 89 | 66 - 80 | 70 - 81 | 53 - %5 
Oregon R’y & Nav. Co....136 -144 /|182 -138 [187 -140% 13834-14434 1388 -140 [139 -150 (136 -146%/127 -140 (124 -183 /x96 “12536, 1124g-118 | 90 -215 
Pacific Mail 8S. 8.......... 89 - 4334 SOlg- 423, 4014- 4134| 40%{- 4434) 4054- 43 | 41t4- 484%) 85 - 4214) 28 ~ 37 | B014- 39%) 8554- 8874) S7ig- 4214) 40%- 44 
Pallman Palace Car..../122 -126 (117 -122 (119 -122%121 -180 |x2614130 (12714-1384 [128 -134 |124%-182 |128 ~1303¢ 124 -12914 mang: wean sae 
Sutro Tunnei....persh.|; %- \% aaiis Se oate ~ cee] Me ML ME Mj. © a ee a 4). - at Cg Shear 
} } 
1884, 
generate a | I Te, STON ck PNA 
JANUARY, FEBR’RY.| MARCH. | APRIL. | MAY. JUNE. _JULY. | AUGUST. SEPT’BER.| OCTOBER | NOV’BER.| DEC’BER. 
STOCKS. | 
Low. High | Low. High Low. High Low. High} Low. High| Low. High ma High) Low. High) Low. High| Low. High! Low. High| Low. High 
RAILROAD | ; 
Albany & Susquehanna. 182 -135 135 -135 138 -188 {188 -188 |128 -188 |.... - ..../126 -127 |1817¢-1383g/129 -192 |.... - ....|120%-130 |.... - .... 
Atchison Top. & 8S. Fe..| 804%- 80%)... ..| 78%6- 79 | 76 - 7314) '7034- 775¢| 62 - 73 ane - ses] T1S- 76%) W1Yg- T28g).... - ... SgeNia 7634- 78 
Bost .& N.Y. Air-L., prt, 8154- om s1i- - 8284 801¢- iy 8214- 83 | 81 - 82%) 81 - 84 | 83 - 84 | 83 - 90 | 87 - 87 = - Hh | "86 - 88 86 - 86 
itt b.& W. rf. ** wei core “ sees eens ~~ ” . = eeeleess “~ eeesiseoos ~ eerlesee ™ wees cece = . - 7 eeevlasee = seed 
- came gh Samay ay Mel gg 70 - 80 75-75 | 73 - 73 | 66 - 66. "60 - 60 50 - 60 | 60 - 60 63 - 63 | 61 - 63 60 - 60 60 - 60 50M4- 50% 
Canadian Pacific. x5S3g- 5814, 53 - 561g 53 - 5514) 4544- 534) 40 - 4814) BO - 4516 4144- 47 | 43 - 46K) 43 - 45 | 43 - 4654) 43%6- 46 aN 4534 
Canada Southern....... 4834- 51%) 5234- 5774) 52 - 55%) 463g- 525¢ 35 - 4734) 2434- 4034! 2614- 39 | 3434- 3934 2914- 36 | 281¢- S41¢) 28%4- B24 - 32 
Cedar Falls & Minn..... 10 - 12 9-104 10 - 11 |... - 1 S - Bee! 86 8 - on a 8% 9 - 10 9\4- ee O6- 11 rf - 11 
Central Iown............-. + wot «2 15 - 16 =e ge - reeelone ; oI ead: cates ee sah ‘i 
OE EEE TEER, EP TE t eahenid. * gietiiien we-| 2424- at ai Er ets A Saere, Eee sa deent > enddinaia % anceeca 
oie of New Jersey.| 83)4- 90 | 86 - - 90 | 8674- 891; 7614- 8734, x49 - si “Bak 60 B5t4- 6714 8714 6574) 4645- 6014 3914- 5156 "g08¢x44 | 8714- 4714 
Central Pacific............ 6314- 6734|x50}4 x6514 573¢- 6234] 4034- 583g) 84 - 52 | 80 - 4534) 305g- 44 | BD - 4114) B734- 4214) 9634¢- 4314] B21K- BSI4! B25K- B64 
Chesapeake & Ohio..... 18%- 15 | 18\%- 14%) 1234- 1434, 10 - 1354) 7 - 9% 5 - 10 6y4- 8k) "%- 9 | 7 - 8 5 - Tg 5 - 64 534- 634 
insti miuiiaies 21 - 2534) 235¢- 29 | 24 - 2634) 2034- 2514) 14 - 22 Og- 1834 12 - 1534 14}4- 1634 14 - 15 | 104-13 | 10 - 12 | 984- 1134 
ica inicinaiiaiaitiia 15-17 | 15 -17 | 144-17 | 14 -16 | 7-13 | 8 -11 | 7 -11%| 10 - 104) 8 - 83 8 - 84] 64 BK) 7 - 7 
Chicago & Alton.......... oo ee 135 -137 — Leg ms — res eo eee -136 es -133 .~ pel as nerlente tan ~133 
ce ceccee coccccsececeeees - x x — ceces - -15 - - Jee ceselecee = - . ceceleves 
Chic. Burl. & Quincy...|118}¢-123 |122 -127% 12234- 12544 *120 -125}4/ x 108 -12334/107 -117 |108g-121 |118 ~12534) 11934-12416. 11714-12354 116%- “1213¢ 118%4-122% 
_ Mil. & St. Paul....| 8414- 0414 885¢- 9414 x855¢- 9314/ 807¢- S74) 65 - 84 | 5814-77 | 60K- 8614 81 - 89%) x76- 8634 | 7254- 8114] 73 - 80%| 60914- 81% 
Ta ae vila allen al 11334-117 /11434-119 \x113)4 177 |11134-114}4/100 -113 | 957¢-110%4/ 9874-110 10914-11334) x105-11034,/102 -10634|104 -107 /|1023¢-109 
Chie. & Nacthwest basins 11234-1187¢|1163<¢-124 116 ~120% 11074-11634 P2)g-118%6 xS11g-103 | 84 ~10434) 9354-10674) 8754-1013) 8444- 9334] 823q- 9234 x82%4- 921g 
I tiated dtleedinaiitentt 14044-147 |141\- 14916 14044-145%4/140 -145 |122 -142 \117 -1811g¢ 122 -134 183 -183 [123 -x195/ 12234-1209 | 12014-12674 | 11934-1271 
Chic. R. I. & Pacific..... 11534-118 |1173{-12634 11934-12414 1174-12114) 10734-11914 | 10034-118%|104 -115 1124-11714 11174-11744] 110 -1163,4|108 -111%'x104 -1134 
Chic. St. Louis & Pitts.; 95- 13'4; 10 - 11 | 9 -11 9 - 10 8 - 10 6%- 9%) 6%: 9% 9 - 10% 6 - 6 8S - 9 7 - 8% 7 - 8% 
Se re ve 29 - 35 | 28 ~ S16) 25 - 26 | 25y- 27 | 20 - 27% 20 - Qs) 16 - 21 | 20 - 26 | 18 - 1834; 17 - 1834) 16%%- 16%4| 17 - 175q 
Chic. St. Paul M. & O...| 27%- 34%) 29%,- 3314) 2934- 3134) 2034- B2%y) 2414- 32 | Q17%K- 20%%) LVkG- 33 | 31%K- B84) 2g- 3434) 23 - 3314) 26%- 31 | 23 - 30% 
ERAS 8814- _ 9034 - ~ 9614) x90%4- 9444 90 - 96 | 81 - 94h beet 91 | 80%4- 9614) 93 -100 oll = prego 8514- 92 | 82 - 9134 
Cin. Sandusky & Cleve.) ... -— ....)...0 — coccleces ~ . - — CGP Ea + ARE Behe - Ray ae oe 
Cleve. Col. Cin. & Ind...) 58 - 68 “62 - 66 4 - 69% ‘Blig- 65 84 - 52 28 - 42% " 8234- 40 | 88 - 46 | 36 - 42%) 35 - 40 32 - 3634) "8136- 87 
Cleve. & Pitts., guar.... 139 -139 |1388 -138 138 -140 189 -141 |140 -140 [1253-185 [133 -137 /|13744-138 /|138 -140 /139 “141g paneue i187 “10 
Columbia & Greenv., pt. .... - .-. | 33 - 33 OP” omalaade - bees © peudbiaia © poadiaaes @ seeckeons © anbdiiend * “sckdiede ol = seesleeee, = 
Col. Chic. & Ind. Cen..... 1%- 2 1-1 a Oe ——— 1 - rt ge 14 Psa Pay an — 14- 13) ... - ee ae . 
Danbury & Norwalk.... 50 - 50 | 50 - 50 50 50 | 50 - 50 | 50 - 50 | 50 - 50 - § 30 - eco ©. cse-Revce  cvqchicce: * evn bebe % seca 
Del. Lack. & Western... 114%4-122 | 12034-1824 128 ~o |e 2414] 9014-11934) 961¢-112 | 10476-11754 10734-11644] 10244-11114| x1013¢ 105¢)100%4-111 | x863¢-111 
Denver & Rio Grande.. 17%- 2554 1834- 22/4 17}G- 21 | 105g¢- 1934) Oig- 1334, 634- 12%) Tg- 1174) 10%- 14%; 9 - 12%) Sy- 10%) 8 - 9% 8 - 9% 
Dubuque & S. City....... 764- 78 | 78 - 80g 80 - 82 69 - 75 | 67 - 70 | 60%- 68 | 56 - 66 | 66 - 66 | 65 - 65 | 52 - 60g) 55 - 58%) 57 - 50 
East Tenn. Va. & Ga.. 5i4- 63% 64- 84% 6%- 8 | 6 - 734) Si%- Gly] B5g- 4%] 334- 54) 4i4- 634) 434- 644) 4 - 5g) 3% 4%) 3 - 5 
ER reeA . 1034- 1234; 12 - 143g 1244-13 | 11 - 12%) 7 - m6 6 - 7%) 65¢- 834 Pf ay %%%- 10 | 6%- oH 64- 8 434- on 
Elizab. Lex. & Big S _ jae: * sedleted *-seediania’ * aut - ©. sagdiased * 200un - ave Pm - - - 
Evansville & T. Reel 6 - a 42 - 491g 42 - 50 | 98 - 43 37 - 40 iat @ epcuesen = eceik ae ee 82 - 34% 30 - 36 “30 ae ee "82 - 35 
Green Bay Win.& St.P.) 5 - 5 5 - S44 6i- 844 6%- 7) 4 - 6 5 - 6 44- 5) 434- 4lg- 444- 5lg4] 45g- 5iq) Shg- 3B 
I icin seneshiiadantnnsa 103 -197 toa -194 192 -200 196 -198 (192 -198 /188 Sone 185 -188 (193 -193 [191 -193 /|185 Paes com pe i 189}¢-195 
als dpaiGuents pudesadbe : ndaglcius > caditaie ar Te ee - — ates: TO saee ad - - 
Houston & Texas Cent. 44-51 | 45 - 50 45 - 45 | 40 - 45 oo ~ coe | BO - W 20 yg B014- 38 30 - 88 Sig. Os 80 - 33%| 34 - 8814 
Illinois Central........... 13214-18744 x130-140 12834-13134 1254-13044 15 -129 [110 -120 /|1125¢-130 (x124-180 |122%{-1253¢/112%y-124 [112 -121% 11534-1214 
Leased line, 4 p.c..... 81}4- 8314| 83 - 85 | 844- 86 | 85 - 85 | 82I4- 85 | 7534- 8414] 70 - 8214) 83 - 86 | 82 - 84% 82 - 8434) 84 - 84 84 - & 
Ind. Bloom. & West.... | 15 - 20% 15%- mane 1644- 1914, 15 - 18 | 10 - me. 9 - rit 10%g- 15%! 144- 18 | 1436- 174) 13- 17%) 13 - 16 | ll - 16 
Joliet & Chicago.........}. ‘ seeafeee - ....1145 -145 137 ose i, as ee a apelin akan, a tate ES 
Keokuk & Des Moines. noadinane. & Cabin” W mdalcade nies : - Se Seen Me es ere ee ee = seecl 00% ** ccvis 
Lake Erie & Western.. 1514- 1954) 16 - 191 “161- 19% 15 - - 1654 9 - * 6%- 11g 6%- 1344| 12 - 17 | 11%- 15 | 11 - 15 | 11 - 12 834- 11% 
Lake Shore................ 9344- 994% 97%4-1041¢ 10034-10434 x94% 102%) 81 - and 6734- 83 | 70%4- 8834) 783¢- 8834) 745¢- 823y) 6334- 7T8ig) 635g- 70 | SOlg- 6954 
Long Island...........2.... ht ened bt, 70 - %7 Eo 86 - 6044) 63 - 70 | 64%%- 69 | 62 - 65 | B24- 65g coe soe 
Louisiana & Mo. Riv..|.... - ....|.... a A Phe Ae ‘ AR RANTS (Se loxign: ccee ~ ceccl BB = BB hecce = occel 2G IMM 
ea am ld 5 REE ts gee: lang yaar a "88 - 40 ; te : LAE CES SERS ym 
Louisville & Nashville. "4254- 4936 46%- 50 “4T4- 5136, 443£- 47%, 207¢- 1734 2014- 873K 2334- 74 2034- 36% "251¢- S144 2414- 30 | 22%- 28 | PAe- 27% 
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, 1884—Concluded. 
enocks JANUARY| FEBR’RY.| MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST./SEPT’BER |OCTOBER. |NOV’BER.} VEO’BER. 
Low. High | Low. High) Low. High/Low. High/Low. High/Low. High/Low. High| Low. High| Low. High| Low. High/Low. High| Low. High 
Louisv.New Alb.&Chic.| 25 - 35 | 18 - 80 | 17¢- 25 | 283-25 | 144% 20 | 12 - 18 | 14 - 18%) :8- 22 | 15 - 20 | 14% - 15%) 10 - 10 | 17 - 17 
Manhattan Elevated..... 40 - 49 | 4614- 50 | 44¢- 575¢| 41 - 50 | 481¢- 57 | 48 - 50%) 53 - 60 | 60 - 67 | 653g- 66y).... - kSou.1™ scwehtace wee 
NS EE COP Oee 82 - 84 | 88 - 92 | 89 - 9314) 90 - 9334! 8B - 933g) OO - OB | BB - OL ].... - 2...) 2. - wee Jere hacd Pipi Rave cs 
Common.... .............- 42 - 45 | 53 -59 eee Ae 50 - 55 | 50 - 57 |.... - ....| 65 - 65 | 64kg- 64lg).... - Shes se! sebekides mee 
Consolidated ............ a See des © estests & Ves aE se & dieedey: © Gnedsees-* 70 - 79 | 70 ~ 76 | 7234- 7734) 693_- 7354!x641¢- 7214 
Manhattan Beach Co... | 15 -19 | 18 - 21%) 20%- 24 | "19 - 24 124¢- 20 | 13844- 20 | 124-16 | 10 - 12 | 11 - 12 | 10 - 12 |.... - 2... 1044- 113 
Memphis & Charleston.| 32 - 40 | 323¢- 40 | 32 - 35 | 38 - 36 | 25 - 87 | 28 - 20 | 24 - 30 | 28 - 30 | 26 ~ 2934) 27 - 3034) 25 - 28 | 26 - 20% 
Metropolitan Elevated.| 90 - 92 | 90 - 90 | 98 -1034/100 -105 | 87 -102 | 85 - 88 | 85%%- 91 | 90 - 9954) 94 - 967%) DDIg- Y7K) O31g- 98%) on - 98 
Michigan Central........ 85 ~ 9334) 90 - 9434) 80%q- 943g) B1¥g- 91 | 64 - 82 | 5134- 733g) 54 - 73 | 6634- 7284) 60 - 69 | 54 - 6314) 5234- 604] Hary- 61 
rc eee roe: i i E.... t codlscee Pceeckeres © eobeleese ® edacle ve © cea fecse © eescdence © sancheees © cacchooge tT SWET = «Wc: 
Ba. BRN epee S33i4- 38 | 34 - 84 | S7¥g- 30 | 86 - 44 | BSQ2%- 87 | SB¥Q- 34 | BB - 33 | 35 - BB |... - ....| BL - BIM).... - . 82 - 32 - 
Minneapolis & St. L 14 - 18%%| 16 - 18%) 1584- 1734) 183g- 1634) 11 - 15 | Tig- 1234) 11 - 15%) 1434- 163g) 12%- 15 | 11 - 14 | 11%- 13 10 - 18% 
Os eiwcddhebctipsccc cc cece 3114- 36 | 34 - 364y| 34 - 84 | Q7y- S24) 17KK- Q7ig) 17 - 2B | BW - Bll4!) 30 - 3434) Vy- B2ky) Le- 30% 25 - 29 2534¢- 30 
Missouri Kan. & Texas) 16}4- 2334) 20%4- 2334) 195¢- 2234) 135¢- 2054) 1l4g- 1734) Obg- 173g) 11}4- 1934) 17}g- 227g) 163¢- 1974) 159g- 19 | 1334- 1734) 143¢- 1814 
Missouri Pacific.......... 85Y- 9154] 90 - 95 |x86 - 9214) 79 - 86%! BSI¢- 8214) 8014-100 | 9274-100 | 90 - 95%/x90 - 95 | 9114- 9634) £934- 9514) x8914- 9554 
Mobile & Qhio.... . S3g- 1044; O4g- 11 | 10 - 18%) 11 -18 | 8 -10 | Big- O34) DO - 10%) 10 - 10%).... - ....) 9 - D9 Lo. - 1) Me Me 
Morris & Essex........... 12114-127 | 12384-125 |124%4-126 [125 -126 [123 -126 |x116-126 [117 -125%4|122 -1241g/124 -12434/122 -124!g\122 -1243;/x115 -124 
Nashv. Chatt. & St. L...| 46 - 56 | 51 - 544) 53 - 58. | 51 - 54 | 38 - 5O0lg) 30 - 45 | 36 - 431g) B8kg- 45 | 33 - 39 | S4¥y- 38 | 35 - 39 | 86 - 408% 
N. Y. Cent. & Hud. Riv. |110%-1155¢)114 -118}¢/x13% 122 [113 -115 | 1038¢-11444)x0414 1085g) 9734-11174/10234-112  |x93}¢104 | 84 - 9614, 831g- 9074) x8334- 9256 
N. ¥. Chicago & St. L 8i4- 934; 834- 10%] 834- O14) Te- 8l4) Sic- 8 | Be- 6% 5 - 634) B4- Tle) 55g- Gly) Si4- 53; 5 - 5B) 4 - 5H 
EES 16%- 20 | 175¢- 203%) 175g- 19 | 1534- 1754) 9 - 16 934- 14 9lg- 11%) 11 - 12%) 10 - 11% 9 - 104% BK 9 T4- Sly 
New York Elevated..... pie © gabdicces © eendinehd .-+|125 -125 «- ~ oee-fL15 -180 |... - ....j115 -115 oe ~ cacclecee ~ oee-/115 -115 1190 -190 
N. ¥Y. Lack. & West. ....| 85 - 8734) 8714- 9114|x90 - 9214] 90lg- O44 S4 - 92 | 83 - 876 8314- 8814] 871¢- 89};| 863¢- 6914) 86 - 8714) 86 - 801g) B5Ig- 81g 
N. Y. Lake Erie & West.| 245¢- 2834) 243¢- 2734] 205¢- 26 | 173¢- 2234] 131g- 19%| 1134-16 12 - 17%] 15 - 19%%| 12 - 163%) 125¢- 155) 12 - 15%) 185¢- 1556 
STE i kee “ne: eheusedinel 6614- 70 | 6844- 70 | S74- 71 | 4714- 58%) 82 - 50%) 20 - ~ 34%) 25 - $4144] 83 - 39 | 25 - 3444) 20 - 30 | 25 - 82 | 27 - 35 
N. ¥Y. & New Engtand....| 12- 1734) 13%- 144%] 12 - 153%) 14 - 17%) 9 - 14 8 -12 | 10 - 18 | 13 - 16%) 10 - 1454) 10 - 1146) 9%- 10% ¥ - 18% 
N. Y.N. Haven & Hartt. 176 -178 |177 -180 |180 -182 |180 -182 |181 -184 |177 -183 175 -177}¢)176 -178!g175 -179 |177 -180 (179 -180 (175 -180 
N. Y. Ontario & West...| 8%- 16%) 10\%- 11%) 93-11% 8 - 10% TK- 10%) 7 - 10 | 85g- 13 | 113g- 1444] 10}4- 1254) 1034- 12 | 105g- 12 | 115g¢- 14 
N. Y. Susq. & West..... 3%- 5k] 5 - 6 5 - 6 4-5 Sig- 44) 4 - 44% 8 - 4) 3 - By) 3iQ- 34) 2We- 38 2¢- 3 | 1%- 2% 
SES * i ES 13 - 1614) 143g- 1834) 16 - 163g! 14 - 16 | 10 - 12%)... - ...., 10 - 1036) 9g- 12 | 10 - 10 10 - 10%: 84-10 | 4%- 6% 
Norfolk & Western...... 10 - ™ LED ORR es PS Se Re ee PR a ee re in eee o". 
Be ca clans Mbaeab eked 371 - 953;- 42 | 40 - 41: | 88 - 41 | 20% 88 | 237%-78234| 226- 204%] 26 - 20 2 - 29 2-25 | 17 -21 | 17g- 206 
Northern Pacific.......... 1834- = | 2OMg- 2334) LOZG- Qe) 1Og- 2276 18%4- 2534] 14 - 223g) 1534- 23 | 21 - 2494 174- 224! 17}e- 214) 1714- 18% 16 - 18K 
lr iirciiahinely cteginrenme’ 404- 5734 44%4- 49\%| 4534- 49%| 46 - 49%! 41 - 5434] B7%4- 504) 39 - 52%) 48y- 551g 41¢- 5054 411¢- 466 40M- 4334 383{- 4214 
Ohio Central............... Q4- Bhs! 2- 3 24- 8 2 - 234) 134- 234] 15¢- 2%) 15¢- 24) 2 - BY, 2,- 436 1%{- 254 1%- 254, ‘as 
a =< ah ganar maa a ense? 22 - 24% al36- 237% ‘oe 2574) 163¢~- 2234) 1454- 23 | 1454- 2174) 163g¢- 21 | Bg- 2334 1754- 2234 | e- 2034. 1634- 19% 1754- 213% 
SN iastr ise anangeenban 90 - 90 . on gaunt Oe ee ee OD Be, al OME Bocce © ncncletne * naccisoge © sees aaa 45 - 60 
Ohio Southern............ 7 - Big! - ‘Biel “a34- i) T4- 7) 6y%- 8% 1 ; %%- 9 8 - De! Big 114; 9 - 11% 9 10 914- 10% 
Oregon Short Line....... 15 - 15% 16 ~ 2214) 20 - 24 | 15 - 22 | 15 - 15%) 13 - 15 |.... - ....] 8%- 14%) 12 - 12 |.... - .... 1d 16 | 15 - 16% 
Oregon & Transcontin’]) 163<- 3454) 18l4- Q5ig| 18y- 22k4) 1544¢- 2134) 1044- 1934) 614- 16 Tg- 1444) 1354- 18}4) 1134- 1634| 1l3g- 15  1134- 1454, 12 - 14% 
Peoria Dec. & Evansv..| 13 - 1534 13 - 17 | 1434-17 | 14%- 164% 9 - 1484) 7 - 12%) SIg- 15 | 14 - 1734) 1284- 15¥g) 12e- 15% 12-15 | 12 - 14% 
Phila. & Reading....... | 51- 5934) 5S14- 605s| 52%4- 6014) 4134- 5514) 2434- 44 | 22 - 26 | QWWG- Wg] QW6g- BOl4 L4bg- 2734) 2L - 27 | QOBM- Vig 167%- VB1g 
Pitts. Ft. W. & C., guar./131 ~132%4 19214-18414 12814-1344_|128%4-185 [127 -181 [120 -13314/120 -130 [12814-1338 128 -132 /|12534-130 125 -127 11914-12814 
Rens. & Saratoga........ 143 -145 142 -14494)144 -145 (145 -1461¢/ 1444-145 [188 -140 [138 -141 | ... - ....---. ~ --../140}4-142. 141 -144 140 -143 
Richm. & Allegheny..... 4 - 5 | 4 - 5 | S%- 4%) 3 - Si) 2K- 8%) 2%- MW 8 - Swi 3 - 5 2g- 3 - 3 2M- 24 2e- Ws, 
Richmond & Danville..| 524-56 | 57 - 61 | 57 - 584 52 - 55 | 40 - 52%) 87 - 40 | 82 -38 | 89 - 45 | 45 -45 35 - 37 B34 - 45 43 - 45 
Richmond & West Pt...) 2614- 31 | 271¢- 32 | 28 - 20%) Q5ig- 2834) 16 - 27 | 12 - 21 | 12 - 19%) 16 - 2134) 17g- 2244/15 - 17g 15 - 23 | 18 - 20% 
Rochester & Pittsburg.) 135g- 1534) 1414- 1644| 133¢- 14%) 83¢- 14 5 - | 3 - Te 1%- 4) Be 6K 3%- 5y46) Big- 446 2¢- 4 , WE- BH 
Rome Wat. & Ogdensb. 19%- 20 | 21 - 22 | 21 - 24 «+ — se.| 193%{- 20 | 20 - 20 |.... - ....] 19 - 20 lees - ....) BM - 8 } + | 18 - 18% 
St. Louis Alton & T. H. 40 -43 | 44 - 47%) 50 - 50 - ....| 204- 35 | 18 - 20%; 20 ~ 2614 26 ~ 31%). | 21 - 24 20 Fay, 20%6- 224 
Preef........ 6 seeeseeereees 1B = OL 1h = OB fncce = cccclecce — cen [occe = cccel WG WS WO -% 1H - i.... - nin ee ee AES, raw bf ¥B 
St. Louis&S. Francisco.) 20 - 20% 2214- 221%! 20 - 27 | 28 - 26 | 18 - 25 | 11%-19 | 14 - 21 | 1TK- 22 18!4- 2454 20 - 2346 19 - 224 20 - 22h 
dante take dkedtiine’ bees 37g- 42 | 89 - 48 | 423%- 50 438 - 47 | 84 - 45%] 244%- 39 25 - 34g! 34 - 49 | BOlQ- 4414) BSig- 43 B916- 41 S8i¢- 4234 
FRE SA Le | 841g- 90 | 5 - 88 | 78 - 95 | 88 - 96% 70 - 89 72 - 82 | 7 - 8 4 = 09 | 8 8 83%%- 39 83 - 883g 83 - 87 
St. Paul & Duluth....... ee oS ME TO 1 OD faces ~ ceccls on © ccs - rere — ees 20 = 20 | 243g- 243g 
ldudcins » itubhvebasooes 90 - 90 | 89k%- 90 | 89%- 90 | 86 - 86 |.... - ....| 80 - 80 | 65 - 65 65 - 70 1 - 85 72-72 | 79 -7% 72 - 7 
St. Paul Minn. & Man.. x84 - 99 | 90 - 973¢| 9234- O71¢| 9014- O74) T9K- 93 | T8lg- 92 | S3 - O7lg) 94 - 99 | 8514- OV7ig| 7644- 92 | TWh- 86 | T7g- 86 
South Carolina RR..... Ti oe Te See Ses. OR, Se ee ee eee eee ae: ae Pm -gedeods = esl etre 
Texas & New Orleans..|.... - ...| 9g - 93° : - oo > nocct MN GEBccs — ccc ee ee SAR SoS | BOlg- O1M].... = .... 
Texas & Pacific........... 15 - 20% 1936- 223 1836- 2134 “V4 - 19% 94- 164%) 54-15%) 7 - 1214) 10%- 1534 10%. 133¢| 9 - 12% 8% 98 12 — 143g 
Tex. & St. L. in Texas.| 2 - 2 a ee Be ae FEE F - oa ae =: gaebhbabe + ‘scrubenée ‘ives 
UWanlien Pacific.............. 6914- 78% "765¢- 8454 x7856- 8234 62%- 7414| 3514- 6414] 28 - 47 2814- 4814 4134-25714 “e594 547% ~ + 47 - 5434) 443¢- 52 
United Cos. of N. J...... 19214-19246! .... - ....|198 -1981¢/1921¢-192l4|.. . - ..../1851g-185).... - ; - . + -|192)g-1923¢!. saaviouns a: aieetoboet 
Virginia Midland........; 21 - 21 20 - 20 eT Segre RP See 15 “2 15 ~15 3 -% ik... = sesct 2B => BURG... 
Wab. St. Louis & Pac.. 12'- 1934, - 183) 14%%- 163g) 85¢- 15 5Sig- 954 4 - 6%) 5 - FT | 5%- 7 4ly- Bi) 4 - 614, 4%- 5 4y%- DB 
ET eating, Sinn” etblince m4- 32 | 25% 80%) 24144- 28 | 144-25 | 9 - 17%) 9 - 14 | 3s 16%, 14%- 17 | 12 - 14 | 1034- 13 | 11%4- 131g) 124g- 18% 
MIEN ails Socuepteesstaceeds.”. © ccocl.... =. ae @0d.... - ..1 8 ‘ Sy Se Ree reg - loses — cee levee = eeeleres 7 sees 
TELEGRAPH. | | | | 
American Tel. & Cable.) 577% 615%) 5734- 60 | 57 - 60 | 554-59 | 49 - 58 | 49 - 55 | 495s- 53i4| 5334- 5914) 52 - 565g) 53'¢- 56 | 5234- 55% 5284- 56 
Bankers’ & Merchants’ |1195¢-1233, 12816-126% aseedte aia 45 -119%| 30 - 44 | 25 - 25 | 15 - 30 5- 5) 1-1); 4 - 4%.... - 
Gold & Stock......... -ooe-| 95 - % |, ert Le Wt nce OME Bhan, Gc loess eR a BL eves sibeda S -mageeedes + iat Heke © ste 
Mutual Union............. 1414- 1734) 15 - - 15341 16 - 16 |.... - ....| 10 - 10%]... - ....| 11 - 19] 18 - 18 |.... - ....| 18 - 16%] 19%- 14 | 14 - 14 
Western Union............ 7134- 784) 733{- 28% x'70%{- 76 | 60%- 7114) 49 - 6314|x5014- 69% 5834 62 | 61s4- 60%4|x6176 6734) 5B%6- 653;| 567¢- 613g x53}¢- 64 
EXPRESS. 
PE i occtcocdenstectesict 128 ail 128 -132 120 -181 [180 -187 [128 -195 /|12714-19014126 -130 190 -195 |180 -184 |1303¢-185 1304g-134 125 -184 
ioc os ccndescticesed 91 - 97 | 9% -101 | 96%-102 | 96%- 9914) 88 - 99 | 87 - 9514 88 - 95 | 92 - 95 | 92 - 95 | 92 - O4ly) 924-95 x88 - 96 
United States.............. 56 - 60 | 58 - 61g 58%- 604) 59%{- GIs! 45 - 60 | 47 - 54 | 404-55 | 52 -55 | 58 - SA | 52 - 55 | BA - BS | C1 C- 5S 
Wells, Fargo & Co....... x105-x10%|105 -135 110 -115 |110%4-115 | 98 -118%| 99 -110 (100 -10434/104 -109 |104 -109 [106 -110 (107 -110 (108 -10084 
COAL & MINING, 
Cameron Coal & Iron.......- ...| 3g - 5 .... - . =e , reese - - - =~ yublbeden th seeiaee - 
EEE ae Ee ee ee Bee ao Fe Oe ees OS ee Bree bcgeti 
Colorado Coal & Iron...) 10%- 16% 111%- 17 | 12 - 17% 12%- 17% 9 - 13 7 - _ 104 B14 1234! “ 984- 12%} 914- 10%) TWe- O84 7 - 9 | 8 - 10% 
Consolidation Coal...... 23 - 23 | 215¢- 215,/ 23 - 28 | 22 -22 |... - ..../ 18 - 18 |. eS eee ee ee 
Homestake Mining...... 10-11 | 9 - 9) 8 - Si 8% Sw 9 - 9 9%%- 9K 9 ~ 9 | O4- Dy 94- 94) 10 - 10 | 914- 10 9 - 10 
Maryland Coal............ 12-12 |15 -15 4 -15 | 12 -15 |.... - ....| 9 -10 | 10 - 10 9 - 9 | 10 - 10 - FT — F fecoe = ove 
New Central Coal........ 054- 1044, 10 - 10 | 9 - Dl TWh TE] Tk Tel... — . cclecee — coool 8 — B Jo... = cocrleces > seest 8 © - Qbices ®t 
Ontario Silver Mining..| 2v1g- 2915) e71%- 274 2834- 29 |.... - ....| 14 - 20 |.... - ....| 18k 18g)... - 20 - 20 | #2 - 21 | 19 - 1036) 18%%- 18K 
Pennsylvania Coal....... Kae" -.|264 064 |.... - x x AB Rares ee ae cee > ob el 
Quicksilver Mining...... 4\3- Si) 5Yy- 64... - - = scot Oe @ | cee = weet Gh BG.-... cee a | 446- 53 B- 64 
Pret........ ......-0. - +++ 254 BO | 28 - g2y%).... - ..../.... - ....] 24 - 26 | 20 - 23 | 25 - 26 | 29 - 20%/ 29 - 29 | .. - S.-i 
Spring Mountain Coal”. 2914-85 = s24- 48 | 4034- 4084 41 - 51 | 4994- 4934 P iadbagaa = ae ee ee Xs peal - 
Standard Consol. Min’g, 5%- 7% 6%- 64 S « GL «1 AEE Rts 14- 1%... - Sl Budget eyed 
VARIOUS. | | | 
IE eckivadidccecledsc * “sos Se ay: Sa? OES ie ROL: SOE ees Bune eee Se ae ee ea ee | B91%- 40 | 40 - 40 
Del. & Hudson Canal... 105 -108 inet aor “110 _[toaH-107%6 8814-10534 89 - 99 | 906- 10114 9634-101 841g -97 | 8234- 90 | 83%- re 67 - 91% 
Iron Steamboat Co.. foe ee >. aeaees > poodles * coed OS = ae  * webtletat’ ™ "den Deven (> edeaivess - oar Ot ids 
N. Y. & Texas Land...../1224¢-150%4 160 -170 - . eee: br B ek peelings eee OE “yen wore tee - 3 Se gabe 
Oregon Improvem’t Co. 38 - 65% 41 - 52 - 20 - 40 | 12 - 22%) 8%- 153 9 - 20 | 20 - 29 | 15%4- 20 “161g Ps 161- 2014 19 - 21 
Oregon R’y & Nav. Co.. | rag. 112 | 87 - 99% 88 oe 10 - 8614 71 - 8134) 6034- 743; 681g- 8B | 81 - 87%; 65 - 83 | 68 - 73 | 68 - 7% | BOG 74 
Pacific Mail S.S.......... _ 4034- 47 | 4536- 51% 50 - 5634 x433¢- 5854) 81 - 4614) B55¢- 4314 BOlg- 4814) 4PLY- 5234) 48 - 5234 51 - oti3¢) 4814- 5444) 5234- 57G 
Pullman Palace Car.. + reerhany £1086 14% 108 -1153, 110 -118%4/x90 -112 | 94 -i081¢ 96 -110 er 11135-1153¢,111 -1157¢|x108-1123¢/105 -111 
Sutro Tunnel....persh.|.... - ....).... - ....|.... bee Ate: Be Sak? ©: veiienés mr RAE eae: ee ye) ee 
United States Trust Co |: ~~. « os <— @ as - ....1605 505 - i eeaeave - - - o> yeedieses © ae Nive’ Heel 
| - 
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